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LICENSE AGREEMENT
JAMES F. BEST

THIS AGREEMENT made this 22nd day of January, 1976, by and between:.
THE SHOREWOOD CORPORATION, an Indlana corporation (hereinafter re-

ferred to as the "Company"), and JAMES F. BEST (hereinafter referred
to as "Best"). :

WITNESSETH THAT:
WHEREAS, the following facts are true:

1. Under date of October 19, 1970, The Indianapolls Water Company
(the "Water Company'"), granted a license to the Company for the use
of Geist Reservoir and the Company has the right under such license
agreement to license others to use the reservolr subject to various
covenants and restrictions; and

2. Best has previously purchased from Company a tract of real
estate bordering the 825 foot above mean sea level elevation around
Geist Reservolr which Best has platted intco a subdivision contaln-
ing Eight (8) resldential bullding lots whlch is known as Country
Lane Estates, and Best purchased an additional adjacent tract from
Company of approximately Ten (10) acres; and

3. It is the desire of the Company and Best to grant a license to
Best under the terms of which Best will have a license which will
permit Best and the purchasers of Country Lane Estates of lots 1n
the Subdivision to use a portion of the ground between the Sub-
division and Gelst Reservolr for recreational and boating purposes
and to construct certaln docks on Gelst Reservolr.

NOW THEREFORE, in consideration of the premlses and of the mutual
covenants and promises contailned herein, it is hereby agreed as
follows:

Subject to the covenants and restrictions set forth in paragraph 3
hereof, the Company grants to Best the license to install a re-
ecreational and boating facility and to conduct related activities
hereinafter defined at Geist Reservoir and upon those portions of
the real estate of the Company located in Hamilton County, Indlana,
that 1s described in the attached print marked Exhibit "A", attached]
hereto and by reference made a part hereof, and which real estate
is described as follows:

Part of the Northwest Quarter and part of the North-
east Quarter of Section 2, Township 17 North, Range

5 East, in Hamilton County, Indlana, more particularly
described as follows:

4 line beginning at a point on the most southwesterly
point of Lot 1 in Country Lane Estates at an elevation
of 825! above mean sea level; thence south to the shore
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Entry No. Page No. 2
line of Gesit Reservoir as such may exist from time to
time; thence running in an easterly direction along the
shore line of Gelst Reservolr as such may exist from time
to time to a point on the shore line of Gelist Reservoir
as such may exist from time to time which intersects with
a line running southerly from the most southeasterly
point of Lot 8 in Country Lane Estates; thence parallel
and Westerly with the shore line of Geist Reservolr as
such may exist from time to time to the point of beglinning.

A subdivision in Hamilton County, Indlana, the plat of
whieh 1s recorded in Plat Book __  pages to

as recorded in the Offlce of the Recorder of Hamilton
County, Indiana.

It is understood and agreed that Best has platted Eight (8) lots
in its Subdlvision adlacent to Geigt Reservolr whlch 1t has scold
and plans to sell to third persons. Such purchasers of such lots
in the Subdlvision shall be hereinafter designated as "Sub-
licensees". In addition, it 1s understood and agreed that Best
has caused a residential associatlon to be created in its Sub-
divislon known as Country Lane Residentlal Assoclatlon which shall
be composed of each of the purchasers of lots within such Sub-
division (hereinafter referred to as the "Assoclation")}.

This 1ibense 1s granted upon the following terms and conditlons
and subject to the following covenants and restrictions, to each
and all of which the parties hereby agree:

1. License Activities. This license is subject to the covenants
and restrictions as set forth in paragraph 3 hereof, and Best, its
Sublicensees and the Association shall not conduct upon Geist
Reservolr or the licensed premises any activities other than:

(a) providing for the Best and its Sublicensees and the
Association facilities for the loading., docking, storing
and operating of power boats upon Gelst Reservolr. It 1s
understood and agreed that the number of docks shall at no
time exceed Eight (8).

(b) participvating, and permitting guests when accompanied
by Best or a Sublicensee, in boating, water skiing and agua-
planing on Gelst Reservoir.

2. License Fee, During the initial term of this license, Best
shall pay an annual license fee to the Company for the license
granted by this agreement, which annual fee shall be Five Hundred
($500.00) Dollars. This amount shall not include any taxes on any
Improvements placed on the property, which taxes shall be the
responsiblility of Best. The license fee shall be payable to the
Company in one (1) annual payment, which payment must be made by
Jan 1 of each year. During any renewal term, the license fee shall
be as agreed upon between Company and Best. Best shall pay all
taxes assessed for Improvements located on the licensed premises.
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3. Restrictlions. This license is subject to all of the restric-
tions, covenants, easements and servitudes set forth in a Release
and Modification dated October 19, 1970, and License Agreement by
and between Water Company and the Company dated October 19, 1970.
(Copies of such agreements are marked Exhibit "B" and are attached
hereto and by reference made a part hereof.)

4. Improvements and Structures. Best may construct and install
upon the llcensed premlses, at 1ts expense, facilities sultable
for motorboating, consisting of docking facilities (not to exceed
elght (8) individual docks consisting of two (2) docks of four (4)
clusters each) and storage facilities for boats owned by Best or
its Sublicensees, fences, roadways, parking facilitles and pienie
and outdoor areas; provided, however, that no gas dispensing
facllitles shall be Installed. The tiltle of all the real estate
upon which roadways, parking faclilities, foundations, footings and
other flxed installatlons and improvements are located shall vest
iIn the Company. Title to all Improvements, however, shall be
vested 1n Best.

In the event that this license is terminated in accordance with the
terms hereof, Best shall have the right to dispose of and/or sal-
vage the improvements located on the licensed premises referred to
in paragraph 4 of this agreement. 1In no event shall the Company

be required to compensate Best for any improvements that they have
constructed or caused to be constructed or placed or caused to be
placed upon the licensed premlses. Should a governmental gody wish
to acquire the licensed premises or any vart thereof, Best shall
have the right to negotlate wlth such governmental body for the
value of the improvements sought to be acquired.

5. Construction of Related Facllities. Best shall construct and
install upon the licensed premises such sanitary facllities and
fences as may be requested in wrlting by the Company and reasonably
deemed by the Company to be necessary in order to preserve or pro-
tect Geist Reservoir the licensed premlses or surrounding land
from damage or trespass arlsing out of or connected with the use of
the licensed premises or the activities of Best or any of 1ts Sub-
licensees or guests under this license.

6. Title upon Termination. The title to and possession of all
facllities of every nature whatsoever installed upon the licensed
premises shall remain in Best until sixty (60) days after the date
of termination of this license. At any time prior to sixty (60)
days after the date of such termination, Best may remove from the
licensed premises such of the facllitles Installed by it as it
desires to remove, and Best shall remove from the licensed premises
all facilities installed by it which, within ten (10) days after
the date of such termination, shall be specified by the Company in
a written request for removal. The title of all facllities re-
maining upon the property of the Company sixty (60) days after such
termination date shall vest in the Company, and Best shall have no
further right, title or interest in or to such facilities or
property. Best shall not be required, however, to remove any
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foundations, footings, rcadways or parking facllitiles,

7. Malntenance. Best shall keep and maintaln the licensed pre-
mises and all bulldings, equipment and other facilities of Best

in neat, clean and safe condition at all times. Each Sublicensee
shall keep and maintain all equlovment and property 1n hls control
upon Gelst Reservolr and the licensed premlses in neat, clean

and safe condition at all times. Best shall not permit the use of
any of 1ts facilitles for docking or using any boat or motor in an
unsafe condition or by any person not capable of safely using a
boar or motor.

8. Inspection. The Company and its agents shall have the right
to 1nspect the licensed premises and all buildings, equipment and
facilitles of Best and 1ts Sublicensees and the books and records
of Assoclatlion at all reasonable times. The Company at all times
shall have the power to require Best, its Sublicensees and
Assoclation and thelr guests to discontinue or change any practice
or rule deemed by Company to be unsafe or undesirable, including
(but not limited to) the use of any bullding, equipment or facility.
Notwithstanding the foregoing, the Company shall not be under a
duty to make any such inspection or requlre any such discontinuance
or change.

9. Indemnity. Best shall vermit no charge, lien or encumbrance

to attach to the property of the Company from any cause connected
with the construction, improvement, maintenance or operation of
any of the facilities of Best or the activities of 1ts Sublicensees
or guests. Best shall promptly pay and discharge all debts and
obligations incurred in connection with such facllities, opera-
tions and activities and shall save the Company harmless from all
such charges, liens and encumbrances.

10. Taxes. Best shall promptly pay all local, state and federal
taxes, assessments, and license and permit fees of every kind and
nature which are lmposed upon or occasioned by the facilities,
improvements or activities of the Best, whether assessed against
it, its Sublicensees, the Company or the Company's property, except
that the Company shall pay the real estate taxes that are levied
agalnst the licensed premises.

11. Hold Harmless. Best shall save the Company harmless from all
damages to the Company's property and shall save the Company and

the Water Company from all liability, claims and expenses (including
attorney's fees) for damage to property or persons, including the

death or injury of any person, arising out of or connected with or
caused by the facilities or activities of Best, 1ts Sublicensees,

or their guests.

12. Insurance. Best shall obtain and cause to be continued in
force at all times publie 1iability insurance protecting Best,
Associatlion and Sublicensees from all liability arising out of or
connected with or caused by the facilitles or activities of
Assoclation, 1ts Sublicensees or puests . and from 211 1ishility
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under paragraph 11 of this Agfgg%%gﬁt in an amount not Page Nehan
Two Hundred Thousand Dollars ($200,000.00) for each person and
One Million Dollars ($1,000,000.00) for each accldent 1nvolving
the injury or death of any person or persons and in an amount not
less than Fifty Thousand Dollars (50,000.00) for each occurrence
of damage to property . Such insurance shall be carried with an
insurer satisfactory to the Company and shall contain the pro-
vision that no termination for any reason shall be made without
ten (10) days' actual notices in writing to the Company. The
contracts providing such insurance, or copies thereof properly
certified by the insurer, shall be delivered to and retained by the
Company before the Best, 1ts Sublicensees or Association, or any
guests shall undertake any activity under this Agreement.

13. Rules and Repulations. Best, and Subllicensees and guests
shall observe all applicable local, state and federal laws,
ordinances and regulations, and the rules of the Water Company
governing the use of Geist Reservolr, the licensed premises and
the surrounding land. Best and Association shall require com-
pliance with all such laws, ordinances, regulations and rules by
all persons utilizing the licensed premises. (The Water Company
together with the Company and a third party chosen by the two, have
the power to amend the rules pertaining to the use of Gelst
Reservoir at any time and in any reasonable manner. )

14, Term of License. This license shall be effective and the

term hereof shall extend from January 1, 1976 to December 31, 1981
unless terminated sooner by the Company or by the Best under the
terms of this Agreement. Following the expiration of the original
term, this license shall be renewable for successive flve {(5) year
periods thereafter, provided, however, that upon each renewal aftern
the initial term, the amount of the license fee shall be negotiated
and agreed upon by and between the Company and Best in accordance
with the terms of paragraph 2 hereof and the provisions of the
following paragraph shall apply.

At the end of the initial term, or at any time durlng a subrsequent
renewal term, the Company may terminate this License Agreement for
any reason upon one hundred eighty (180) days written notice to
Best and upon such termination the Company will give Best the
first opportunity to purchase all or any part of the real estate
which 1s the subject of this llcense on whatever terms the Company
might determine.

Best may terminate this license as of December 31 of any year
hereafter by written notice to the Company not later than
October 1 next preceding such termination date.

15. Termination for Cause by Company. This license may be
terminated at any time by the Company for the fallure by Best, or
Association or Sublicensees or guests to perform any term, condi-
tion or covenant to be performed under this agreement or for
failure by Best, or Assocliation, or Sublicensees or guests to
comply with any of the restrictions referred to in paragraph 3
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hereof for a period of ten (10) days after notice in writing is
given to Best by the Company speclfying the term, condition or
covenant that has not been performed. No delay by the Company in
seeking a remedy for, and no acquiescence by the Company in any
such fallure shall constitute a walver of the rights of the Company
hereunder with respect to such fallure or any subsequent failure,
and the Company shall have the right to enforce all remedies avail-
able to 1t and to recover damages, together with reasonable
attorneys' fees, which are occasioned by the Bests'! breach of, or
failure to perform, any of the terms, conditions or cowvenants of
this License Agreement or any of the restrictions referred to 1n
paragraph 3 hereof.

16. Termination Upon Construction of Reservoir. The Company may
terminate this License Agreement upon one hundred and eighty (180)
days' notice to Best if the property is needed by the Army Corps of
Engineers or the Water Company to build a water supply reservolr.
In such event, the Best shall have only those rights set forth in
varagraph 4 relative to improvements.

17. Reports by Best. Best shall submit to the Company in writing
a 1list of the names of each of 1ts Sublicensees. Best and
Assoclation shall furnish the Company with such other information
as may from time to time reasonably be requested in writing by the
Company.

18. Notices. All communications, transmittals, and notices glven
under thls Agreement to the Company shall be delivered to the
Company shall be dellvered to its resident agent at its principal
office 1n Indlanapolis, Indiana, and those to the Best, to James F.
Best, 5143 East 65th Street, Indlanapolis, Indiana.

19. Successors in Interest. This License Agreement shall be bind-
ing upon and inure to the benefit of, Best, the Company and the
Company's successors and assigns, but this license shall not be
transferred or assigned by Best, except to Association and/or
Sublicensees, and may not be further assigned under any circum-
stances. Any other transfer or attempted transfer of any right,
power, privilege or immunity of Best under thils license, by opera-
tion of law or otherwise, shall terminate this Agreement.

IN WITNESS WHEREOF, Company and Best have caused this license to
be executed this 22nd day of January 1976.

THE SHOREWOOD CORPORATION
By Stanley E. Hunt
ATTEST:
Hayes T. O'Brien

James F. Best
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STATE OF INDIANA )
) 88:
COUNTY OF HAMILTON )

Before me, a Notary Public in and for sald County and State,
personally appeared Stanley E. Hunt and Hayes T. O'Brlen, The
Executive Vice President and Secretary, respectively, of The
Shorewood Corporation, who acknowledged the execution of the
foregoing License Agreement for and on behalf of said The
Shorewood Corporatlon.

WITNESS my hand and Notarial Seal thils 22nd day of January, 1976.

Cheri Lou Graf
Notary Public
My Commisslon Expires:
May 13, 1976

STATE OF INDIANA )
) 88:
COUNTY OF )

Before me, a Notary Public in and for said County and State,
personally appeared James F. Best, who acknowledged the exe-
cution of the foregoing License Agreement for and on behalf of
James F, Best and Country Lane Estates.

WITgESS my hand and Notarial Seal this 2nd day of February,
1976.

Michael A. Howard
Notary Publie

My Commisslon Expires:

Oect. 22, 1978

This Instrument Prepared By: Robert C. Bruner
BRUNER AND HOLLINGSWORTH
6919 E. 10th Street
Indianapolis, IN 46219
352-1671

Noblesville Title and Abstract Company
Noblesville, Indiana




Exisir "A" E

oL A
OL W SED




EXHIBIT "B"
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LICENSE AGREEMENT

THIS INSTRUMENT WITNESSES THAT:

HEREAS, the Indianapolis Water Company ("the Water Company") owns
Geist and Morse Reservolirs, which lie in Marion, Hamllton, and
ancock Countles, State of Indlana, and operates them for water
supply purposes; and

IWHEREAS, on December 30, 1960, the Water Company conveyed to The
Shorewood Corporation ("Shorewood") certaln lands abutting Gelst

and Morse Reserwvoirs by Special Warranty Deeds that reserved certaln
pasements to the Water Company over the lands conveyed, and created
certaln restrictions, covenants, and servitudes in the Water
Company's favor; and

WHEREAS, on October 11, 1965, the Water Company released and
modified those restrictions, covenants, easements, and servitudes
and, prior to the execution hereof, by separate instruments of
Release and Modificatlion dated October 19, 1970, has further re-
leased and modified said covenants, restrictions, easements, and
servitudes as they apply to real estate presently owned by Shore-
wood (which covenants, restrictions, easements, and servitudes as
restated in the last mentioned instrument are hereinafter called
"the Covenants")}; and

WHEREAS, Shorewood plans to subdivide and sell all or a portion of
Lthe real estate i1t now owns, including the real estate acgquired from
the Water Company and burdened by the Covenants, and, in order that
Lt may provide the most desirable recreational uses to purchasers

bf such real estate, has requested the Water Company to grant cer-
tain licenses with respect to the use of the reservoirs to Shorewood
and subseguent owners of real estate now owned by Shorewood; and

WHEREAS, the Water Company is wlilling to grant such licenses with

respect to the reservoirs upon the terms and condltions stated
nerein:

NOW, THEREFORE, 1n conslderation of the premises and the mutual

rovenants and agreements contained herein, the parties agree as
follows:

1. The initial term of these licenses shall be for the perlod
beginning October 19, 1970, and ending October 30, 2069, unless
sooner terminated as provided for herein. After October 30, 2069,
chese licenses shall continue from year to year unless either party
cerminates the licenses upon thirty (30) days' written notice to
Ehe other party prior to the end of any such year.

. During the term of these licenses Shorewood shall have the privi-
lege of installing and constructing marians, boat docks, and beaches
for commerclial use adjacent to the shore line of either Gelst or

Morse Reservolr and extending a reasonable distance into the
reservoirs.,
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3. Shorewood or its grantees or sueccessors in interest who own, or

are otherwise legally entitled to use of occupy, real estate abutting
upon Gelst or Morse Reservoirs may construct and install private
beaches, boat docks, or boat houses for the use of themselves, or
their invitees, and may cut or contour the banks of the reservoilrs;
provided, however, that any such beach, boat dock or boat house
shall not extend more than 25 feet into the reservolr from the
boundaries of the lands presently owned by Shorewood.

4. Shorewood, its grantees, successors in interest, invitees, or
the invitees of its grantees or successors in interest may use the
reservoirs for all water-related recreational uses, such as boating,
swimming, fishing, water skiing, ice boating, and 1lce skating.

5. Rules and regulations for the use of the reservoirs that are
necessary for the promotion of safety and recreational uses of the
reservoirs shall be made by a three person committee composed of
one designee of Water Company, one deslgnee of Shorewood, and one
person selected by the other two members of the committee.

6. The Water Company shall not be liable to Shorewood or to any
other person for any damage either to person or to property caused
by or resulting from the use of the reservoirs or activity thereon
by Shorewood, 1ts employees, successors in interest, sublicensees,
concessionalres, agents, invitees, or permittees and not caused or
contributed to by any act of the Water Company or any of its agents,
employees, or invitees (except the act of owning or operating the
reservolirs).

7. In the event the Water Company, solely by reason of its status
as owner or operator of the reservolrs, becomes involved, through
or on account of the terms of this License Agreement, or through or
on account of the activities of Shorewood, its grantees, successors
in interest, or invitees or permlttees of any of them that occur on
or in connectlon with the reservoirs, in any controversy or litiga-
tion with third persons or partles, Shorewood shall, upon notice from
the Water Company or its agents, immediately do whatever 1s reason-
able and feasible without prejudice to Shorewood's rights and
interests to remove the Water Company's connection with, or liabil-
1ty under, such controversy or litigation. If Shorewood belleves
it has a good and valid defense or claim in such controversy or
litigation that Shorewocod desires f£o set up and maintain by and
throughout court procedure and litlgation, Shorewood shall have

the right to do so. Shorewood shall immediately pay and discharge
any and all flnal judgments, liens, costs, damages, expenses and
obligations of the Water Company whatsoever in, or arising out of,
the controversy or litigation involving the Water Company or its
agents, including all costs, expenses and attorneys' fees incurred
by the Water Company or its agents in protecting thelr interest or
defending themselves in such controversy or litigation. So long as
Shorewood is in good falth and by competent legal counsel actively
defending the rights and interests of the Water Company in any such
controversy or litigatlion, Shorewood shall not be liable for any
expense of separate legal counsel representing the Water Company.
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8. Shorewood shall procure and maintain during the terms of this
Agreement Workmen's Compensation insurance, and fire and extended
coverage insurance, public liability and property damage Insurance,
employee 1liability insurance, and such other insurance as 1s cus-
tomarlly carried by prudent operators of similar businesses. All
such policies shall be so issued that they will inure to the bene-
fit of Shorewood and the Water Company as theilr Interests may
appear, and shall be issued by a company or companles licensed to
do business in the State of Indiana, and all such policies shall
be written by reputable insurance companies acceptable to the Water
Company; provided that all insurance proceeds pald for damage to
property of Shorewood shall be payable solely to Shorewocd (and
the policies shall so provide). The minimum amounts of public
1iabllity and property damage insurance to be provided by Shorewood
hereunder shall be agreed upon by the parties. Shorewood will pro-
vide the Water Company with certificates of all such insurance,
which will provide that no cancellation shall be made for any
cause without ten (10) days' written notice to the Water Company.

9. BShorewood shall not permit, and its grantees, successors in
interest, or invitees shall not make, any use of the reservolrs
that wlll cause or promote erosion of the banks or contamlnatilon,
pollution, or diminution of the water supply, or interfere with
their prover use, function, and maintenance as a source of water
for use by the Water Company in its business. In addition to any
rules or regulations made by any commltfee created pursuant to
paragraph 5 of this instrument, reasonable rules may be made and
enforced by the Water Company to protect the reservoirs from
erosion, contamination, pellutlon, diminution of the water supply,
and interference wlth their proper use, function, and maintenance
as a water supply facllity, and the Water Company retains the right
to make such reasonable rules and the right to take all reasonable
actions upon the reservoirs necessary or requlsite to protect,
maintain, and use its water supply at Morse and Gelst Reservoirs.
Water Company will use reasonable. care and good workmanship in the
exercise of 1ts reserved or retalned rights hereunder. If, however,)
the action of Water Company causes damage to any structure or
improvement that was lawfully constructed or erected pursuant to
the llcenses granted by paragraphs 2 and 3 hereof, Water Company
will, to the extent posslble and compatible with maintenance of the
water supply in the reservoirs, repalr and restore such structure
or improvement to 1its previous condition, and this shall be the
scle remedy for damages Inflicted by Water Company or lts employees
in the proper exercilse of these reserved or retained rlghts.

10. In the event Shorewcod

(a) falls to maintain health and sanitary standards on
either reservolr so that the gquality or quantity of the
water supply In a reservolr is endangered and such fall-
ure continues for five (5) days after notice designating
such fallure, or falls to perform (or in good falth to
commence to perform and thereafter dlligently complete
performance of) any other of its covenants under this
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Agreement within twenty (20) days after notlce; or

(b) 1s adjudicated a bankrupt; or

(¢c) has a recelver in equity appointed for all or
substantially all of its property and the appolntment
of such receiver is not set aside within ninety (90)
days, or requests or consents to the appointment of
a recelver; or

{d) has a trustee 1in reorganization appointed for its
property and the appointment of such trustee 1s not set
aside within ninety (90) days; or

(e) files a voluntary petition for reorganization or
arrangement; or

(f) files a voluntary petition in bankruptey; or

(g) flles an answer admitting bankruptey or agreeing
to a reorganizatlion or arrangement; or

(h) makes an assignment for the benefit of its creditors;

then, and in any such event, the Water Company may terminate
Shorewood's privileges under this Agreement and reassume 1its
control over the reservolrs wlth or without process of law,
using such force as may be necessary, and remove all persons

and property therefrom that endanger the water supply in the
reservolrs, make such alterations and repalrs as may be necessary
in order to protect the guantity and quality of the water supply
in the reservoirs, and Shorewood shall remain liable for all
costs and expenses of such alterations and repairs. The Water
Company shall not however, in the exercise of its rights here-
under, revoke any licenses lnuring to the benefit of Shorewood's
grantees unless 1t 1s necessary to do so for the protection of
the quantity or gquality of the water supply in the reservoirs.

In the event of any default hereunder which has not been remedied,
or in good falth commenced to be remedied, after the required
notice, the Water Company may cure such default for the account
and at the expense of Shorewood, and the reasonable amounts paid
therefor shall be repaid by Shorewood, with interest at the rate
of 6% per year, on the first day of the month following payment
and notlce thereof.

11. In the event that elther party shall be delayed or hindered

in or prevented from the performance of any act required hereunder
by reason of fire, casualty, strikes, lockout, labor troubles,
1nability to procure materials or supplies, failure or power,
governmental authority, riots, insurrectiony war or other reason
of like nature, where such delay, hindrance or prevention of per-
formance shall not be within the reasonable control of the party
oblligated to perform and not be avoidable by diligence, the party
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so delayed shall promptly give notice thereof to the other party
and thereupon performance of such act shall be excused for the
period of delay.

12. In the event Water Company, in 1ts sole discretion, shall
raise the spillway upon the present dam or construct one or more
new dams at Geist Reserwvolr so that the water level in that re-
servoir 1s raised higher than 785.0 feet above sea level these
rights and llcenses as they apply to Gelst Reservoir shall terml-
nate.

13. Each party promptly shall send the other a copy of all notices
and process received by it concerning any pending, impending, or
threatened claim, assessment, actlon, or other matter which does
or may, dlrectly or indlrectly, affect such other party.

14. Both parties shall comply wlth all applicable statutes, laws,
ordinances, regulatlons, orders, decrees and rules of all govern-
mental authorities in connection with thelr management, use, and
operation of the reservoirs, except when contesting the same.

15. The laws of the State of Indiana shall govern this Agreement
in all of its aspects, including execution, Interpretation, per-
formance, and enforcement.

16. No delay in giving notice or in pursuing any remedy hereunder
with respect to a default shall be deemed a waiver thereof, and
such notlce may be given and all remedies pursued at any time
while such default continues. The wailver by the Water Company of
the breach of any agreement or condition herein contained 1in one
or more instances shall not be deemed to be a walver of such agree-
ment or condition or of any breach of the same or any other cove-
nant, agreement, or condition in any other instance.

17. Each of the licenses shall be personal to Shorewood, unless
otherwise expressly stated herein. Shorewood may not assign its
personal privileges hereunder or delegate any of its obllgations
hereunder wlthout first obtalnlng the written approval of the
Water Company. In the event of an approved delegation of 1its
obligations, Shorewood shall remain entirely responsible for the
fulfillment of all of the provisions of this Agreement unless a
transfer of such responsibility is specifically provided for in
the delegation documents and is approved by the Water Company in
wrlting prior to sald delegation.

IN WITNESS WHEREOF, Indianapolis Water Company has, by its proper
officers, executed this License Agreement on this 19th day of
October, 1970, and The Shorewood Corporation has, by 1ts proper
officers, executed this License Agreement on this 19th day of
October, 1970.

INDIANAPOLIS WATER COMPANY
By Thomas W. Moses
President
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ATTEST:

Henry V. Starks

Secretary
THE SHOREWOOD CORPORATION
By Allen Rosenberg
Vice President

ATTEST:

Henry V. Starks

Secretary

STATE OF INDIANA )
) 8S:
COUNTY OF MARION )

Before me, a Notary Public in and for saild County and 3State,
personally appeared Thomas W. Moses and Henry V. Starks, to
me known and to me known to be the President and Secretary,
respectively, of Indianapolis Water Company, and acknowledged
the execuftion of the foregoing instrument to be the voluntary
act and deed of said corporation and of each of them as such
officer.

Witness my hand and Notarial Seal this 19th day of October,
1970.

Robert N. Davles
Notary Publie

My commlission expires:
July 21, 1971

STATE OF INDIANA )
) SS:
COUNTY OF MARION )

Before me, a Notary Public in and for said County and State,
personally appeared Allen E. Rosenberg and Henry V. Starks, to

me known and to me known to be the Viece President and Secretary,
respectively of The Shorewocod Corporatlon, and acknowledged the
execution of the foregoing instrument to be the voluntary act and
deed of sald corporation and of each of them as such officer.

Wltness my hand and Notarlal Seal this 19th day of October, 1970.

Robert N. Davies
Notary Public

My commission expires:
July 21, 1971

This instrument was prepared by Robert N. Davies.

Noblesville Title and Abstract Company
Noblesville, Indiana
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SUPPLEMENT TO LICENSE AGREEMENT

THIS SUPPLEMENT TO LICENSE AGREEMENT, entered into between
Indianapolls Water Company ("Water Company") and The Shorewood
Corporation ("Shorewood"), WITNESSETH:

1. Pursuant to the provisions of paragraph 8 of the License
Agreement between the Water Company and Shorewood of even date
herewith, the parties hereby agree that the minimum amount of
publie 1iability and property damage insurance required to be pro-
vided by Shorewood thereunder shall be One Million Dollars
($1,000,000) per person for any one claim and an aggregate of
Three Million Dollars ($3,000,000) for any number of persons or
claims arising from any one incident with respeect to bodily
injuries or death resulting therefrom and One Hundred Thousand
Dollars ($100,000) less a deductlble of Ten Thousand Dollars
($10,000) for property damage.

IN WITNESS WHEREOF, the parties hereto have caused this Iinstrument
to be executed this 19th day of October, 1970.

INDIANAPOLIS WATER COMPANY

By Thomas W. Moses
Presldent

THE SHOREWOOD CORPORATION

By Allen E. Rosenberg
Vice Presilident

Nobiesville Title and Abstract Company
Noblesville, Indiana




