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DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS or
WILDRIDGE DEVELOPMENT co., 1INC.
This Dtclntattoq thereinafter referred to as “the
Declaration* or ”thiu‘nuclaration'), made thiaePl 7% day of
%
August 1586, by Wildridge Dovelopment Co, Ine., an Indinna
Gerporation (hareinatter roferyed to aas “"peclarant”),
WITNESSETH:

A
WHEREAS, Daclarant is the ownar Of certain roal estate in Eﬁ*&

3
Marion County, State ©f Indiana, usore Part.iularly described in jg ?

Exhibit "a" J:;nchnd hersto and by this refersnce nade n part
harsot (ho:olunttot referred to as the “Real Estate™).

WHEREAS, Dsclarant desires and intends to Qreats un the Real
Estate a residential comEuURity to be known as Cape Cod Village
with provisfon for the BOWing o¢ lawns, removal of show from

g
TemT

[

osrtain publio strests and private drivevay eassments and trash

-5

feamoval as hereinafter Provided in this Declaration and

WHEREAS, Declarant desires to provide for the praservation

BHNG

‘and enhancesent of the values and asenities in such community
and, to this end, Doclarant desires to subject the Real Eatate to
gertain rights, privileyes, covenants, conditions, raatrictions,
easemants, agsassnonts, chargaf and liens, each and all to the
extent hofcin provided, for the benefit of the Roal Estate and
oach owner of all or part thereof; ang

WHERBAS, Declarant deems it desirable, for the efficiant
Pressrvation of the valuss and azsnities in safd aommunity, to
Oreate an agrnoy toc which shall be delegated and assigned the
POwar and duty to (1) administer any Common Proparties jocated on
the Real Estate, (4i) Provide for the mowing of lawns, removal of
anow from cartain public streets and private driveway sasemants
and trash Temoval, (iil) enforce the covenants and rastrictions
aontnin-ﬁ_in thi.‘b‘c]araelon. giv) collect and disburse the
Apsassmants and charges imposed and Created hereby andg hersunder,
and SV, Promots tha health, safaty and welfarae of the owners of
the Real Estate, and all Parts therwof; and

WHEREAS, Declarant has Causad to bs incorporated under the
13ws of the State of Indiana & not-for=profit corporatiun under




the name of Cape Cod Villags Homauwners Association, Ino., or a
similar neme, as such agency for the purpose of exercising such
tfunctions;

WHERFAS, Doclarant and BCM Real Estats Davelopnsnt Corp., an
Indlana Corporation, have caused to be incorporated under the
laws of the Btate of Indiana a tiot-fur-profit corporation under
the name of Cape Cod-Chanpions Homeowunars Assoclation, Ine., or a
sinilar nape (hereinafter roferred to as "Joint Association”), .
which shall be delegated and assigned the power and duty to
adninistsr the clubhouse, swimming pool and other amentities to
bs constructed on the real astate more partioularly described in

Exhibic B attached harete and by reference made a part hereot

(hn:.inl!to: referred to as the “Joint Real Rstates”) upon the
mvoylnco oz the Joint Rerl tstate to the Joint Association by
- DtellEInt and SCK Real Estate Dsvelopuent Corp.

" WHEREAS, The Joint Resl Estate and the improvemants to be
weonltluetod theraon shail be for the use and snjoymsnt of the
ovnort in . Cape Cod Village and Champions Village ail as provided
in lnd subject to the Declaration of Covenautwe, Conditions and
la-trictaonl of Wildridge Drvelopment Co., Ino. and 8CM Real
:'sutlen Development Corp. as or to he fecorded in the Office of
Chn Redorder of Mnrion County, Indiana.
. MOW, ‘THEREPORE, Deularant hereby declares that tha Real
" Estate.is and shall be held, held, transferred, sold, convaeyed,
hypothecated, sncumbsred, leased, rented, used, improvad and
Gaqupied subjest to the provisions, agreements, conditions,
covanants, restrictions, sassments, 4ssessnents, chargen and
liens hereinatter set forth, all of whioch are declared to be in
éﬁttborlnao of a plan for pressrvation and snhancement of the
Real Estate, and are established and agreed upon for the purpose
of enhaneing and protecting the value, desirabilicy and
attractiveness of the Real Rstate as a whols unc of each ot the
Lots situated therein.
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ARTICLE I

Pefinitions

Section 1. The following words and terms, when used hercin

or in any supplement or amsndment hereto, unless the acntext

Clearly recuires otherwise, shall have the following Reaningsy

(a)

“Act® shall mean and reter to the Indaana
Hot-For-Profit Corporation Action of 1971, as amended;

"Applictble Date” shall mean and refer to tha date
determined pursuant to Articls 1V, Bection 2(b) of
this Dsclaration;

"Architectural Review Board® shall mean and refer to
that committes or antity established pursuant to
Article VIII, Bection 1 of thig Duclaration for the
purposes hersin stated)

"Artioles™ shsll mean and refer to ths Artioles of
Ingorporation of the Corporation, aa the same uay bg
anended from time to tima;

"Board™ or “Board of Dirsctors” shali nean and refer
to the governing body of the Corporation elected,
selected or appointed as Trovidna for in the Articles,
8y=Laws and this Declarat ony

"Burlding” shall mean and refer to & Btructurs having
HOore than one *Dwelling Unit®;

"By~Laws" shall mean and refer tn the Code of By-Laws

of the Corporation, as the sate may bas amended rrom
time to time;

"Conuon Expsnses” shall mean and refer to axpansas or
asduinistration of the Corporation, and expsnsss for the
upkeap, maintensnce, repair and replacensnt of the
Common Proparties, and all sums lawfully assessed
against the Owners by the Corporation, sand all sums,
costs and expenses declared by this Declaration to be
Conmon Expenses;

"Comson Properties® shall mean and refer to (i) ali
portions of the Real Estats shown on any recosrded
subdivision plat of the Real Estate whioh are not
Lots (or Blocks which are to be divided into Lots),
whather such plat is heretofors or hereafter recorded,
axcept for the pacrt of the Juint Resl Estats lying
within the boundaries of the Real Estate, (1i) to the
extent hersinafter establisred, such improvemsnts
looated, inssalled or esteblished in, to, on, uuder,
40ross or through the Real Estate as are herein
declared toc be Common Propartiss whether located,
installed or established entirely or partially on Lots
or gortions ¢f the Real Estate which are not Lota, or
both, and {11i) items deemed Common Properties for
purposes of maintenances

"Common Area Parks” shall mean the portion cf the
Common Propartiss as 8o designated on any recorded
subdivision plat of the Real Estate whethier such plat
16 herstofore or hereafter recorded.

“"Reatricted Common Area™ shall naan all of the Common

Properties, sxcept for the pudlic strests identified in
Azticle I1I, Bection 2, the Common Area Parks, and the

Private Drivewny Eassments.
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(1}

im)

"Privats Driveway Ensemants® shall mean the streoets
dzawn on the plat apd designated as private Driveway
Rasements,

“Corporation” shall Rean and refer to Cape Cod Viliage
Homeowners Assooiation, inc., an Indiana not-~for-profit
Qorporation which Declarant has caused to be
incorporated under said hame or a similar nane, ite
successors and aasigne.

"Deolarunt® shall mean and refer to Wildridye Desvelop-
Rsnt Co., Inc. an Indiana Qorxporation, and any
Successors and assigns of it whom {t designates in one
Or more fuzsents to have the tights
4d1in9, but not limited to,
who purchase more than one Lot
raction of buildings and the
O Owners, ana any mogtyages
tion of the Real Estate
0 the sxercise of rights under, or
foreclosure of, a B0rtgage executed by Declarant;

'nwllltng Unit® shall mean and refer to any builiing,
atructure or portion thersos situated on the Real
Estate designed and intended for use and ogcupancy as
A residence by one (1} single fanily, whether such
Dwelling Unit e dstached or attachad to another
Dwelling Unit;

YLOt" shall mean and refer to any and esch portion of
the llsal Estate {excludi any part of the Common
Properties) designed and {ntended £oy uee as a building
site for, or developed and improvea for use as, a
Dwelling Univ, as designated Y Declarant by its deed
of the same to another Person. for purposes of this
DPeclaration, a ahall te any single numbered
PaArcel of od a3 a lot on a recorded sub-
division plat of the Hesl Ratate. The Plat or plats
will ba initially resordsq reflecting units desoribed
on the plat as *Biocka® and the plats of said areas
wixl be amanded and reracordsd to define apecific Lot
linen;

“Mortgages" shall mean ana refer %o the holder of a
Fecorded firat Bortgage lien on a rnt or Dwelling uUnit;

“Joint Association® ahall mean and reter to Cape Cod
Champions Homsowners Association Ino.

"Joint Real Bstate® shell Rean and refer to the parcel
Of real estate in Marion County, Indiana dsroribed in
the sixth recital Qlause of the Declaration ang defined
therein as ths “Joine Real Batate*,

11 mean wnd refer to the fecord owner,
T4 Peraons, of tha fes simple title to
but in any event
a mortgagee or ta and until such
Rurtyages or tenant has acquired title to any Lot, but
VpOn #0 aoquiring title to any Lot a mortgage or tenant
shall be an Owner;

"Person® shall sean and refer to an indavidual, girm,
corporation, partnership, association, trust, or other
legal entity, or any combination theraof;

"Plat® shall mean and rater to the subdivision plat or
® Real Estate recorded in the 0££ice of the
Harion County, Indiana, ss the saxe BAY b
hereafter amanded or Supplemsnted;

860082186




(¥} "Reai Estate” ahail mean and refsr to the paroel of
real sstate in Marion County, Indiana described in the

first recite} clauss of this Declaration, andg defined
therein as the Real Estate)

Dean and Tefer to the Agreenenty,
na, Testriations, tasenents,
r Oharges, lisna and all other
st foreh in ehia Dtellrlttcn. a9 the sams
ARonded from tims to tine.;

“foning Commftmente® shall ssan
written Covanants, ag

in gonneoction with soning of
Covenants arg recorded in the
Marion Couney, Indiana,
ihcorporat o herain by
hersatter be amended in

fection 2; Other terms and worde defined slsevhere in this
Dealaration shall have the meanings harein attributed to them,

ARTICLE 1%
Declaration ORNOD _Propecrties and Rights Therein Eamsnents
Beation i, g!glar!txog. Deaclarant Rereby oxXprassiy

declares that the Real Estate shall be helg, transferred, and

Gfcupled subject to the Restrictionas, Subsequent owners or
aontrant purchasers of any Lot {1) by oGeptance of a daed

Sonveying title thereto, or the exanution of a contract for the
‘Purchase eparoo!. whether fzom Declars: or 4 subssquent Owner ot
such Lot, or {1:' by the aot of 900u, .y of any Lot, shail
- 40Cept such daso. uieduts such gontraot O oacupy the Lot subjeot
to sach Restriotin, and Sgresmant herein contained. py
4casptance of yuch desd, exsoution of such contract or oQoupanay
Of the Lot, each Owner, aontract purchaser or oadupant
acknowledges the righta and Powets of Dealarant and of the
Corporation with Ceapect o these Restrictionas, and alsc for
itaele, (g heirs, paracnal reprosantatives, Slicqessors and
Assigne, envenants, ayreas and conments to and with Daclarant,
the CDrpormtlou, and the Ownors ana subsaquetit Owners of sach of
the Lots Affeatad by chesg Raetrictiony to keep, observa, comply
with andg Perfora such Restrioticns ang agreenent.

Bootacn I Rasament to Swner. Declarant hereby grants o
hon-sxolusive Sasensnt in favor of ®ach Owner for the use,
enjoysent and benefit ot the Comman Properties, subjsct to all of
the Restriotions of this Declaration, ang Such sassment shal} be
an sasenent running with and appurtanant to each lLot. The
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private du.voway @p.n.z.) areas shown on the Bubdivision Plac
shail be for the private Use of the Owner's whose iotse directly
&butt the P.D.B, for Purposes of ingrass and egreas and shall not
be for public use, 15 addition to the Ownners abutting the
P.D.E., their tcnantn,v invitees ang guests, all public apg
quasi-public vahiclea, including but not limited to, Police, tire
and other exergency vehicles, trash and garbage Sollagtion
vehicles, post Of£i0s vehiales

trucks shall have

pertornance of their ducies,

The Common Araa Parks 8l bhs for the use and enjoynent of
the Ownars bue subject to sugh Tules and fegulations ag the
Auoc“t:‘cn ahall ¢rom pime to time Promulgate. 7The Restrioed
Conmon Ar.u shall pe Festrioted to the visual and aesthetic
&njoyment of the Ownera unless otherwias daternined by the
Alnooittion and then subjeot to such rules ang Fagulations
gmulﬁand by such Asssointion,

) “,:'logugg 3. Rasement ¢ Lorporation. Declarant heraby

’ f.j,.gtlntl_ & Bon~exolusive ®hssment in favor of the Corporation for
the t;l.n'to'nnnu of thas Common Properties f-lnclud:nq items desmed
éo'l'un Prépcrttu for maintenance only which includes pue is not
. limfted to Owner's lawne)., gaig SARensnt shall permit the Board
' or its agenta to enter onto any Lot to maintaingy to anke

- GReryency vepairs or to do other work reAsonably Recesuary for

the proper Raintenance or Opezation of the subdivision; apa to
anter onto any Lot for the purpose of Ffeconstruation ang
Festoration in the evant of casualty,

!!ﬁm; Enoroachment Easemanta. 1¢ any Dwelling Unit
encrcaches upon anochey Dwelling unit or Lot ae a resuls of
¢onstruotion, teconstruction, repair, shifting, ssttlemsnt or
Rovemsnt of Any portion of the isprovesents, o valid easement
shall be deemed to exist and run to the ovuoi- of the *horoaching

' isprovemant gor the enoroachment and for the RAintenance thereos
22 lony as saig snaroachusnt exite.
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ARTICLE 111

Obligations of Declarant
as to Common Eroperties; Dadication

Section 1. Agreemsnt to Construct and Convey Common

Propesties. Daclarant has constructed or provided for, or will
construet or provide for the Common Properties required by, and
in accordance with, the Zoning Covenants, and such other Common
Properties deemed desirable by it,

Upon tinal Qonetruction or pravision of the Common
Propsrties , Declarant aovenants to convey all of his tighe,
title and interest ip and to wsaid Conmon Properties to the
Corporation and all such right, titio and interest in and to sajd
itess (whether owned in fes, by leasehold or in tha hature of an
easament or license) shall then be the property of the
Corporation, whether or not the sams may be iooated antirely or
pitttilly on any ons or sore of the Lots,

fegtion 2, Redication, The strests shown on the plat and

di-igum &8 Cape Drive, Crock Drive, Lahr Court, Gerking Court

Trager Court, Kiser Point, Lisering Circle and Gwin Way except
T for the Parts thersof identified on the Plat as Private Driveway
la;;l-nt-. are hereby dsdicated to the Dapartnent of
:rrnnapotuuon for the use and banefit of the public.

ARTICLE 1V

COrgggltiong Menbership) Voting; Functiona

-Bection 1. embership in Corporation. Declarant and egagh
Cwnsr of Lot shall, automatiocally upon beaoming an Owner, be and
bscome a member of the Corporation and shall remain a nember
until such time as his cwnsrahip of & Lot rcanss, but Remberahip
shall tersinate when such OCwner ceases to be an Owner, and will
be transferred to the new Owner of his Lotj provided, howsver,
that any Person who holds the intersst of an Owner in & Lot
nsrely as 'lmruy for the perforsance of an.obligation shall not
be & memdber untii ang unless he reslises upon his security, at
which time he ahall automatically be ang becoms an Owner and a
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Xszber of the Corporation,

8sction 2. Yoting Rights. ‘The Corporation shall have two
(2) classes of monbership, with the following voting righte;

(a) cClass a. Class A nembers shall be all Owners except

: Class B members. Each Claas A member shall ba entitleq
to one (1) vots for sach Lot of which such membsr g
the owner with tespact to each matter submitted to a
vote of nembers upon which the Class A tanbers are
entitled to vote, When more than one (1) Person
Sonstitutes the Qwner or A particular Lot, al} such
Persons shall be Bexbers of the Cor ozation, but all of
Such persons shall have only one () vote for such Lot,
whioh vote shall be exercised as they among thesmselves
deteraine, but in no eVent shall mors than one (1} vote
bs cast with Tespect to any such Lat.

Class B, Claus B 2eubers shall be Dasclarant and all
Sugcessors and aAsBigns of Dealarant designated by
Declacant as Cings B membera in a wEitten notice mailed
or delivered to the resident agent of thas Corporation

Kstridge aroup, Ine. Zach Class 8 menbar shall
be sntitled to three f:) votes for each Lot of which it
is the Owner on All matters requiring & vote of the
msmbers of the Corporation. The Class b nambarship
shall caass and tetminate upon the applioable date
which is the first to acour of {1) the totel votes
outstanding in the Clases A Benbership equal the total
votss puts:anding in the Claas 8 uembership or {1i{)
Deuenber 31, 1993 the spplicadble date being herein
referred to aa the "Applicable Data®).

Bection 3, functions. The Corporation has baen tormed for
the purpose of Providing faor the maintenance, cepair,
replaceaent, adalni-:ratton. operation and ownership of the
Common Propezrties, to Pay tazeu assasged Against and payable with
Tespeat to tha Common Propsctiss, to PaY any other necessary
axpenses and costs in conneation with the common Properties, ana
to perform such othier functions as BAY bs dewignated for it to

perfora under thie Deciaration,

ARTICLE V
Bosrd of birestory

8sation 1. Management. The businass ang affaire of the
Corporation shalil Do gi-vefuad ana kanaged Dby the Board cf
D-ractors. po porson shcll be eligible to 84xve a3 & Bembar of

the Board of Directors uniess he 19, or is deemed in agoordance

with this Declaration to L, an Owner, inoluding & persan

sppointed by Deolsrant as provided in Saotiop 2 of this Article
v.
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Bsction 2. Initial Board of Directors. The initial Boara

of Directors shall be Conposad of the perscns desigrated in the
Articles, to-wit: paul E, Estridge 8tr,, paui E. Beatridge Jr. and
Robert . Wildean (hersin referred to as the "Initial Board“)} all
of wvhom have beon or shall bs appointad by Declarant,
Uotulth-candxng anything to the uontrary contained in, or any
other provisions of, this Declaratiun, the Articles, the By-Laws
or the Act (a) the Initial Board shall hold office unti] the
Applicabls Date, ana {b} in the ovent of any vacancy or vacancies
oqourring in cha Initial Board for any rs#asons or causza
whatsosver, Prior to the Applicable Date deternined as provided
above, every sugh vacancy shall be filled by 8 person appointed
‘by Declarant, wno shall thersafter be desnsd a nexbhor of the
Initial Board. Each Person serving on the Initial Board, whether
A48 an original sember thereof or as a zsmber thereot appointed by
Declarant to £i11 a vacancy, shall be desnsd s nember of the
Corporation and an Gwner sclely for the purposs of quatifying to
Aot ar 3 uember of the Board of Directors and for no other
Purpose. No such Person serving on the Initial Board shall be
desmed or coneidered a ushbar of the Corporation ner an Owner ot
& Lot for any other purpose (unless he is actually the Owner of &
Lot and thereby a member of the Corporation).

Ssotion ). Additional alifioationa. Whera an Owner
cansists of more than one Person or is a partnership,
eorporation, trust or other legal antity, then cne of the Persons
constituting the aultiple Owner, or & PALtner or an officer or
trustee shall be eligible to servas on the Board of Directors,
except that no aingle Lot or Duslling Unit may he represented on
the Board of Dirsctors by mors than one Person at a time,

fsotion 4. Term of Office anc Vacancy. Subject to the
rrovision of Beotion 2 of this Article V, one-third {1/3) of the
Board of Directors shall Pe elected at each annua) Baating of the
Corporation. The Initial Board shall be deenad to be elected and
Fe-slected as the Board of Direators at sach annual Beeting until
the Appliceble Date provided herein. After the Applicadble Date,
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onu-third {1/3) of the Board of Direct.re shall be elected for a
tern of three (3} YOars, sxcept that at the firsc #slection afeqr
the Applicable Date one-thirg (1/3) of the Board of Directors
shall be elocted for a three (3) year term, one-third {1/3) for a
two (2) year term, and one~third for » ona (1) year tegem 80 that
the terms of One-third {1/3) of the Esxbers of the Board ghai)l
sxpire 4&nnually, There shail be ssparate nominaticns for the
offiae of o20h membar of the Board to be slacteq at such firse
elsction after the Applicable Date. 2ach Director shay} hold
office throughout the term of hig slection and until his
Sugdessor ig alected ang qualified, Bubjasct to the broviasions of
Bection 2 o2 this Articie V as to the Initial Boargd, &ny vacancy
" or vacanaies Goourring in the 9oazd shall ke filled by a vote of
2 majority of the Temaining benbders of the board or by vote of
the Owners ¢ 5 Direator 4g Temoved {n

of this Arciole V. The

uBtil the

Successor ig ®lected and qualifiad, a: the firat annuai sesting
tolloulng any such vacancy, a Director shaig be electeq for the

. Balance of the tern of the Director g0 Teoovead or 4n taspect ¢o

‘whon thers has Otherwise been a vacancy,

Bection s, Removal of Directors., A Director or ﬁiroctor-.
eXcept the Banbers of the Initial Boarq, BAY be ramoved with or
-utehoue Gsuse by vote of & majority of the Votes entitled to be
Cast At a apecial Maeting of thy Owners duly ca)led and
constituted for Such purposs, In sueh cane, hig sucoesssor shal)

bs elected at the sass Meting froa aligible Cwners nominated at
the mesting, Directer eo elegted sna)) 28IVe until the next
annual Basting of the Owners aud unei} hie sucgessor ig duly
®lected ang qualified.

Seotion 6, Duties of the Board of Diractors, mne Board of
Dizvcror, shall be ¢che governing budy of the Corporation
capron-ntinq all of the Owners and beiay Tesponsible for tne
funotions and duties of the carporlttnn. 1nc1udtny but not
liniteq to, Providing tor the -dliniltt-txon of the Real Estate,
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the management, maintenance, Fepair, upkeep and repiacenent of
the Compon Properties {unleas the 8%0e are atharwise the
FTesponsibility or duty of Owners), and the collaction and
disbursemsnt of the Coumon Zxpenses. After the Applicable Date,
the Board may, on behalf ot the Corporation, epploy a raputabls
and recognized pProfessional Property Rmanagement agent {herein
called the *Managing Agent"} Upon such terms as the Board shall
find, in its discretion, reascnable and customary, The Managing
Agent, if one is szployed, shall assist the Board in carrying out
its duties, which include, but ars not limjited tos

{a) maintenance, Tespair, replacesant and tupkeasp 0f the
’ Compon Proparties {or itens deemed Common Properties
for purposes of maintenance only)s

{P) protection, surveilla
G
or duty of Owners of Lotsy provided,

that this duty shail not include or be
deensd or interpreted as a Fequirsment that the
Corporation, the Board or any Managing Agent aust
provide any on-site or roving ?nnrd-. ssgurity service
OF Becurity system for protection or surveillance, and
the sams Jeed not be turniehed;

Femoval of trash and waste from tha Real Estatsa on a
basis of not less than Weakly, provided further that
only the Board or Managing Agent shall contraot tor
luch‘-uv:no and no Owner shall gontract for such
service;

Anow removal from private driveway eassments and public
atrasts dedicated to the Public by the Plat;

Assesament and collection from the Owners of the
Owners' respactive share of the Common Expstises;

preparation of the Proposed annual budgat, a copy of
Which will be nailed or delivered to each Owner at

the sane tine as the notice of annual meeating is mailad
or delivered;

Preparing and delivering annually to the Qwners a fyll
acgounting for all feceipts and expenses incurred in
the prior year; such accounting shall be deliversd to

tanecusly with delivery of the proposed
annual budget for the current Year)

keeping a current, acourate and detailed record of
teceipts and expenditiires affscting the Common
Properties and the busines and atfairs of the Corpora-
tion, specifying and itenfining the Common Expenses; ali
Tecords and vouchers shall bas available for examination
By an Owner at Any time during normal busineas hours;

Procuring and maintaining for the benafit of the
Corporation and the Soar such insuranas coverages as
the Board, in its sole discretion, may desm necessary
or advigable; and
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making available to Ovwners and Mortgagees, and to
holders, insurers or guarantory of any firgt Bortgaye,
current coples of thig Dncxurnttcn, the By-lawe or
other rules concerning the Bubdivigiop and the books,
Tscords ang finanaial StAtexents of the Corporation,
'Avnlznblo' sesang available for inlpcction. upon
Toaquans during normal bisiness ours or unger Other
foasonable ctrounatlnccar

Jages or any holder,
SUrer or guarantor pe 5 firat ROrtgage, upon raguest,
4 copy of he cgrporltlon'a sudited Statengne
tor the x-cd:ntnly Preceeding fige, YOAL freq of
charge to the Party making suon reguest,

Ssotion 7. Powers of he_Board of Directors, The Board of
——ln /. b

ave suagh powars ap ars feasonable and Nedessary

Pertornance of their dutiew, Thesa powars

include, but are nue limited ¢o, the power,

(a)

to mploy a Hanaging Agent to 4
por!nrnzng Uties

on by
Payment of 5 termination
WEitten notice to the othar pParey;

n for the
f-:!oe- its funotions snd
ipment, Saterials, labor And services
y be DACONNATY in thy Judgment of the Board or
tay

teots, Sontractors,
T8 &8 in the Judyment of the Boardq
heasssary or desirabic 1p
business ang affaice of the Corp.

to employ, dsaignate, diacharge and ramove much
Peracnne} ag in the Judgmens of the Board of Directorg
aay ba nocnlltty for the lnxnton-no-, Upkeep, rspair
and replacement of the Comman Properties;

to inciude the COuts of all of the above ang !orogoing

:l Conmon Bxpenses and £ pay all of such costs there-
romy

to open and Baintain a bank Acount or accounts in the
Name of the Corporation; .
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o8 Of any sugh additionay
regulations so ad~pted by the Board shall bg
prompely deliverd to all Ownevs.

Section 8. Limitation on Board Action, The Boaras powers
Are subjeot to the follawing limitntions, {a) After the
Applicable Date, the authority of the Board of Directors to entar
into contracts shall be limitaq to contracee involving a total
expenditurs af lags than 82,500,00 without obtaining the prior
Spproval of 4 asjority of the Ownsts, exCept that in the
following qanes such approval ghaili not by necessary,

sualty
©f insurance b}

PrOPORed contraats and Progossd e®xpanditures SXpressly
Sot fosth in the Proposed annual budget as approved by
the Owners at the annuag mesting; and

Sxpenditures necsssacry to deal with snsryency
eonditions (n shich the Bosrd of Directors ressonabl
believes thers is f{nsufficiens time to call a Reeting
of the Qwnecs,

!b) The Board shall not, without the prior written approval
of at least sixty-ssven pyrcent {678) of the Owners {other than

1

Deolarant) ana such approval of the Mortgages (whose »ortgays

intetest have been sade Xnown to tha Board of Directors) halding
Rortgages on Lots whiah have at lenst oixty-saven peroent (ery)
et the votes of Lote which age subjeot to BOrtyages:

{1) by ace or omission abe:iday, partitiien, subdivide,
ehicuaber, sell or L3 ZUR T PR Conson Properties owneq
by the Corporation {peaviaue, the granting ot o
for pubdblie utilities or for Other publie purpo [}
not uldonlnd & transfer withip the Reaning of this
clause);

schene
ento at, Pertaining to
wgtural design of the exterior appearancs or
Dwellings, the Sxterior maintenancs of Dwellings, the
Asintensnce of side walls in the Conmon Properties or
conmon fences, or the upkesp of iawns in the
Subdivision;

fall vo maintain tire ang extanded ooverage insurance
on Common Properties on & current replacament cost
in an amount ncp dess than ong hundred pergent
©f the insurable value based on ourrent replace~
asnt costs; wpnd
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Compon Propartiss for
aent or reconatructiop of Common Prope

Beotion o, Compensation, ¥o Director shall receive any
COnpansation for his Services ag such SXCOPL to such extent ap
mBAYy be SXprassly authoriged by a Bajority vote of the Owners.
The Hanaging Agent, (¢ 4ny io amployeq, shall be entitled to
Feasonably aospensation for its services, the o8t of which shal}l
bs & Comaon Expense,

Bection 10, HonwLiabilie of Directors, The Directors
shall not bhe 1iable to the Owners or &ny other Persons for any
OIIor or mistake Of Judgment ®X8roised ipn carrying out thelr
duties ang :npon-ihuitiu as Dluctou, axcept for their own
individua; willgul Biscenduct, bad faith of ross negligence,
The Corporation shall indemnity ang hold harnless aAnd defend eagh
of the Dirsctors ayainet any gng al} diability ¢o uny pecaon,

! firn or corporatjon arising out of contracte 2ade by tha Board en
b'oihn! of the carpontlon, unless any such aontagt shail have
been Rade in bag faith, intended that the Direators shaiy

e 15 personal 11ability wiph

" them op behalt of ¢n, Corporatian,

iop 11 ditiona) ¥ demnity of irectors, e
c:x}érlulcn shall indemny gy,
4 htl heira,
or was
) & Diragtor of the cm‘ponuon. against the Feasonable eXpengaes,
inol{adluq attorneya’ fous, Sotually ang necessarily ingurred by
hin {n Sonnegtion with the defenss of guon aotion,

to which 1t gnal) be adjudged in such action, suit Or procesding
that sugh Direator g4 liable gor 9ross negligence or alsoonduot
in the Performance of Ris duties,

Felaburse ¢g any
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Director was not guilty of gross negligyence or misconduct. In
making suoh findings and notwithstanding the adjudication in any
action, suit or pProceaiding against a Director, no Director shall
be considered or deemod to be guilty of or iiabls for negligence
or misconduct in the parformance of his duties whera, acting in
good faith, such Director ralied on the books ang recordas of the
Corporation or statements or advice made by or preparsd by the
Managing Agent git any) or any ofticer or smployee thereof, or
tny agaountant, attorney or othec Person, firm or corporation
amployed by the Corporation to Tender advice or sarvice Uniesn
such Director had actual knowledge of the faisity or
incovrectnass thoreo?; nor shail a director be deszed guilty of
or liaple for Negligance or misconduct by virtue of the faot chat
hs falled or neglected to attend a Reeting or meetings of the
Board of Directors.

3 Segtion 12, Bond. The Board of Directors shall provide
Surety bonds and shall require the Managing Agent (it any), the

treasurer of the Corporation, and such other officers as the

" Board a..-. necesadry, to provide surety bonds, indennifying the

cnrpo:utlon against larceny, theft, ambsgzzlanent, forgery,

- misappropriation, wrongful abstraction, willful

misapplication, and other acts of fraud or dishonesty, in such
suns and with such sureties 4% may be approvad by tha Board of
directors and any suoh bond ahall specifically include
protections for any insurance Procesds received for any reascn by
the Board. The axpanse of any such bonds shall bs a Common
Expanse. The amount of the bonds shall be based upon the
Judgment of the Bcard of Directors and shali net be less than the
estinated maiimum of funds, including reserve funds, in the
Custody of the Corporation or ita management agent at any given
time during the term ot the bond. In no event shall the
SPgregate amount of such bonds ba less than a sum oagual to three
{3} months &ggregate amsessments on all units Plus reserve funds.
Bection 13, Inieia} Management. The Initial Board hae
onteced, or will hereafter anter, into a asnagezant agreement

with Declarant {or a gorporation or other entity or entitise
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deaignated by Declarant) for a term which will expire not later
than Lecenber 31, 1991, under which Declarant {or such designated
corporation, entity or antities) wiil provide supervision, figcal
and genera) Banagenent and maintenance of the Common Properties
and, in general, perform all of the duties and cobligations of the
Corporation. 8uch uAnagenmsnt agreement is or will be subject to
termination by Declazant {or {ts designes) at any time prior to
the expiration of its term, in whioch event the Corporation shail
thersupon ond thereatter resume Performance of all of jeg duties,
obligations and functions. thwsthltandtng anything to the
sontrary contained in this Dsolaration, so long as such
SAnagsment ayrssnant comaing ip effect, Deolarant gor its
designes) shall have, and Declarant heZeby ressrves to itanlt go:
to its atfiliace, as 4pproprimte)}, the exoluaive right to manage
- the Real Bstate and Common Properties ang to perform all the
.funations of the Corporation,

ARTICLE V1

) Real Eatate Toxes; Utilitias,
s 8action 3. fsal Estate Taxes. Renl estate taxes on aach

Lot, and on any Dwelling Unit or other improvemsnts on oach Lot,

are to be Separately assesssd and taxed to each Lot and shall be

“piid by the Owner of Such Lot. Any real esatats taxes or other

"' Assesamants againet the Common Properties shall be paid by the

Corporation and treated as a Common Expense,

f!;gg;gg_g; Utilities. Xach owner shali Pay for his own
utilities which shali De separately metersd to sach Lot and
.Bwelling Unit, ,

ARTICLE Vit

‘mgnt.mnoo, Repaira and Replacesants
Seation 1, By Ownars. Except as provided in BSection 2(b}

©of this Artiole, each Owner shall, at his own axpsnse, be

Tesponsidble for, and shail Promptly portar-_an the need thersfor
arises, all maintenances; repaira, dscoration and replacerent of
his own Dwelling Unit, both interior and exterior, 1ia addition,
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eagh Owner shali furnish and by responsible for the maintsnance
of all portions of his Lot, except for the purpose of lawn

Raintenance ue provided in Bection 2 below.

Conmon lroperties,

Becrion 2. Common Properties Lawns by the Larporation and

Trash Rennval,
-l Rennval,

(a) Haintonance,
Common Properties shal}

of tha Common Expenses.
{b} Tha Corp ration, as part of iee duties, and ag part ot
thu Common Expenasss, ans)} Provide for,

(1) Traan faaoval for eagh Pwelling unie On & periodig
' baais aas Provided gor herein,

(11) 810w removul for the Public streets ang
' Private driveway Sasensnts; anq,

(3i4) Maintenance of the lawns, Which shall be consid-

’ &red part of the Common Proparcies for Purposes
©f maintsnance only, Haintsnanos of lawns shall
ReAn the mowing of grass and the oare, torexxtstng
triaming, Temoval and Tsplacement of traes Planted
by the Declarant, It shall noc inolude the
“atering of lawns on Lots which shal) bs tha re~
Sponsibility of the Owner nor the sare and maifnite~
nance of (z{ Shrubs, (ii) trees which were not
Planted by noaxnrcn:,'(ixs) flowars or {1v) other
Planca on any Lot ’ ’

The foregoing notvxehstnnding. Esintenance of lawns shal)
not lanﬁ the mowing of graes within the fenced portion of any lLoe,
The proviaions cf this Declaration notutehltandinq. sach
ermulthhduymd»unuutonmumthnnnm
front of nhis Lat lying between the back of curp and his propervy

line. 860082‘186

EROR Properties for

Purpases of Baintenance only} eas it desns necessary,

(o) lotvxehltnudxng any obligation or duty of the
cotpaéltton o repair or maintain any of tha Common Properties
gor itens desmed Cosson Properties for Purposes ot Raintenance
only}, it, dus to the willgul, intenticnal of neglicent acts op
onissions of an Owner or of a Nesaber of hia tamily or of o Queat,
tenant, invites or other ocoupant or visitor of sugn Owner,




danage shall be caused to the Common Properties {or items deened
48 such for purposes of maintenance tnly), or ir maintenance,
Tepaire or repiacesentsa shail be raguired thereby which would
otherwise be at the Comnon Expense, then such Owner shall pay for
such damage and such maintenance, repairs and Teplaconents, as
ERY be dotermined by tha Corporation, unless such loss in covered
by the Corporation's insurance with such poliay having & waiver
of psubr.qgaLion alsuse. If not pald by such Owner upon demand by
the Corporation, the cost of repairing eugh daxage shull e added
to and hecons a part of thae 4ssesstent o which sugh Ownet's Lot
is sudjece.

(d) The authorised fepresantatives of the Corporation, the
board and the Hanaging Agent for the Corporation (§¢ any) shall
be entitled to Feasonable acoess to 80y 1Ot as may be raquires in
aonncueiep with maintei.angs only, repairs or replacanents of or
to the cuison Properties and {tems desnsd as Cownon Properties
for purposes of maintenance only, including, tut unot linited to,

800888 $0 any easaments roservad by any subdivision Plat of any
portion of the Real Estate for such purposes.

A;ehtg!ceurgl Sontrol

Ssotion 1. s Architectural Reviaw d. As a standing
comnittes of the Corporation, thera shall be, and hereby ie,
estabi_shed an Architestural Review Board consisting of three {3)
Of more Persons as may, from tine to time, be provided in the
By-Laws. Uneil the Applicable Date, Daclarant shall appoint the
mexbers of tha Architectural Review Board. After the Applicable
Date, the Arghicectural Review Board shail be appointed by the
Doara of Dirsstors.

+  S8ection 2, fugposss, The Architectural Review Board snail
regulate the external design, appearance, use, looation and
Saintenance of the Real Estate and of improvements theresn in
Such manner as to reserve and enhance values and to maintain a
harmontous relstionship ANong structures, improvemsnts and the
natural vegetation and topography.
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Baction 3. Conditions. Mo inprovenants, alterations,
repaaxs. change or colors, excavations, chanyoes in grads or other
work which in any way alters thas #xterior of any Lot or the
improveuents located therson from its naturai Or improved stats
SXisting on the date Such Lot was firast conveyesd in fee Ly the
Deglarant tc an Owner, other thian The Estridge Group, Inc., shall
bs made or done without the prior approval of che Architectural
Review Boarq, exaept as otherwisse Sxpreasly provided in this
Declaration, No building, fenca, wall, Dwelling Unit, or other
structure shall be conaenced, erscted, maintained, improves,
altered, made or done on euy Lot by a Lot Owner without the prior
Written approval oy the Arcnitectural Revisw Boardq; Provaded this
Festriction shall not be applicabie to the original construction
OFf & Dwelling Unit opn A Lot whether such construction coours
before or atter the Applicable Date,

Beotion o, Pgocodurcl, In the evant the Archatecturel
Review Board faije €5 approve, podify or disapprove in writing an

'npplxuntlon within thirey 530) days & 'ter such application {and
.lllplnna. drawings, specifications and other itenms rayuirsd to

De submitted to 1t ir acoordance with such rules as it may adopt)

have been given to it,.approval wiil be desxsd grantea by the
Architectural Review Board., A dcci-ion of the Archituctural
Review Board may be appealed to the Board of Directers which nay
Tevarse or modify nuch decision by a two-thirds (2/3) vote of the
Directors then serving., The Architecturail Review Board Bay
establish conmittees consisting of two (2) Or nore of ity
zexbers, which conkittess shall exerciss such powers of the Board

&8 nay be delegated to then,

ARTICLE IX

Party Wolls ’

Bsction i: Qeneral Rules of Law to Apply. Each wali whiah

is bullt as a part of the oriyinal construction of any Dwelling
Unit upon the Real Estate and which gonnscts two Dwelling Unity
shall acnstituce a PAXty wall and, to the extent not inconsistent
with the provisions of this Article, the genera} Tules of law
Teyarding party walls and liabilicy for Property danaye due to
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nsyligent or intentional or willful zots or ouissions shall apply
therato.

Baction 2, Bharing of Repair and Maintenance. The cost of
Faasoneble rspair and maintenancs of a party wall shall be shared

by the Owners who make use of the wall, Proportionately.

Begtion 3. Destruction by ¥ire or Other Casualty., 1f any
pacty wall ip destroyed or damaged by fire or other casualty,

‘ then, to the extent that .such damage is not coverad by insurancs
and repaired out of the Proceeds of same, any Owner who has used
the wall may reatore it, and if the other Owners thereafter make
use of the wall, they shall contribute to the cost of restoration
thereof in equel proportions without Prejudice, however, to the
right of any such Ownera to oall for a larger rontribution from
cths othors under any rule of liaw Leyarding liability for
negligent, intentional or willful aats or onissions.

Bection 4. Meathegproofing, Hotwithstanding any other
Provision of this Article, to the extent that such damage is not
Govered and paid by the insurance provided for herein, an Owner
" who by his nsgligent or willful act causes the party wall to be
expased to tha alements shell bear the whole cost of furnishing

: tho Decessary protevtion against such slenents.

Ssgtion 8, ht to Contribution Runs with tand. The right
o! any Owner to conttibution frem any othesr Owner under this

Article shall he appurtsnant to ths land and shall pass to such
Owner's succossors in title.

Section €, Arbitration. In the event of any dispute
arising conaetning a party wall, or under the provisions of this
Article, each party shall choose one arbitrator, and such
arbitrators shall choose cne additional arbitrator, and the
decision shall be by a majority of all the arbitrators. (Bhould
Any party refuse to appoint an arbitrator within ten days after
written request therefor from another .arty, the Board of

Direators of the Corporation shall aelect an arbitrator for tha

- refueing party.)

ARTICLE X 860052186

Assassnents

Bsgtion 1. Annual Acgounting. Aanually, atter the close of

each fiscal year of the Corporstion and prior to the date of the




m of certified public accountants then
serving the Corporation, which statement ghal} 8how al} receipts
and expenses received, incurread and pala during the Preceding
fiscal year.

Bection 2, Proposed Annuaj Budget, Annually, op qr before
the date of the annual Reeting of the Corporation, the Board of
Directors shall cauge to bs prepared o Proposed annua) budget for
the current tisonl yoar ang shall furnigh a Copy of such propomed
budget to each Owner st or prior to the time of the notice of
such annua) Resting is nailed or dslivered to such Owners, 7Tme
annual budget shall be subnitted to the Owners at the annua)
Resting of phe Corporation for adoption and, if a0 adopted, shal)
be the basis for the Regular Assessmenty {h-zainntt.x defined)
for the durrent figgal Year. At the annual Bseting of the
Owners, the budgat Bay be approved in whols or in part or nay be
Sxmended in whole or

an ten percent (10%) nust be

'approv-d by a vots of tWo-thirds (3/3) of each elaaarot Denbers

who are voting {n paryon or by Proxyr provided furthaer, howevar,
that in no avant

mesting, either the proposed annual b
budget ag anended, The annual budget, tne Regular Assennnantye
and all other SUNS Agsesmed by the Corporation shall be
estatiighea by using gensrally acc

4pplied on o Sonsistent basis. The annual budget and the Regular
Assessnents sma)), 4n 8ddition, be establisheg to include the
Sstablishment ang Maintenanas of 4 raplacement reserve tund ¢or
capital eXpenditures ang Teplacerent apg repair of the Comnoy
Propercies vhich Teplacenant Tessrve fund -ﬁnll bs used for those
Purposes and noe for uaual and ordinary Fepair expenses of the
Comaon Properties, 8ucgh teplacenent Teserve fung for capital
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4000unt with one or Hore danks or savings and ican asacciations
authoriced to conduct businesy ip Marron County, l.diana ang
insureq by a Federal dupoailory sgency melectad from time to timne
vy the Board. The fallure or delay of the Board of Disoetora to
Prepare a Proposed annya) budget and to furnish a CopY thereof to
the
of the obligations of the Owners to f8Y the Coomon Expennes aa
Provided, whenever deternined. Whenevar, vwhether before or after
the annual meating of the Corporation, there is pno annual budget
approved by the Owners ag herein Pvovided for such current fiscal
Year, the Owners shall gontinys %0 pay Regular Assossments based
upon the last approved budget Or, at the option of the Board,
based upon one hundred and ten Parcsant (1108) of syen last
approved budgst, as s tenporary budget,

loetign 3. Reqular Assessuanty, The annual budget as
-dépecd by the Owners shall, bas-d op the astimated casn
requirexent for the Comxon Expenses in the currant fiscal year as
set forth in saiqg budget, contain a proposed dessssment againgt
each Lok, which shall be CoNputen as follows: all estimateq
Comson Bxpenses shal) be divided by the total nunber of Lot 1p
the subdivigion and the quotient shail} be the Regular Assessment
for each rot, The portion ot the Regular Assesanent attributably
to the Feplacesent Yeserve funds shal} be computed i the sane
. Banner ag get forth above,
' llladtatnly following the adeption of the ahnual budget,

>onnh oinot shall be given written notice of such asseusnent

against his Fespactive Lot ghnzuin called the "Regular
Assessaent), 1, the event the Regular Assessaent for a
Partioular tisca) Yoar is initialiy baged UpoD a temporary
budget, such Regular Assessment shall be revised, Within fiftaen
515) days following adoption of the final anpual budyet by the
Owners, to raflect the AdSeRIRent against each Lot based upon
Such annual budget as finally adopteq by the Owners. ™he
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Rggregate amount of the Regular Acsessmenta shall be equal to the
total awount of 8xpanses provided and inciuded in the finai
annual budget, incliuding reserve funds as hereinabove provided.
The Regular Asssaspent ayainst vach Lot mshall be Pasd in advance
in equai quarterly installments conmencing on the first day ot
the Ziret month of each fiscal yaar and quarterly thereafter
through and includ:ing the first day of the last quarter of such
tiscal year; Provided, howsver, that Declaranc 1as authorized to
collect an awount squal to thirteen (13} ronthly instalimenta of
the Regular Assessnent at the closing of the purchase of each Lot.
Payment of the Quartarly installments of the Regular Assessnant
shall be made to the Board of Directors oy the Managing Agent, as

direotd by the Board of Dirsctors; Provided, howsver, Owners nay

sleat to PAY quarterly assessments semi 1ly or a 11y, an
advance. At the slection and option of the Board, the Regular
Assesszent DLy he required to ba paid by the Owners in advance in
aqual monthly installments rather than guarterly installments,
In the event tha Regular Assessmant for a particular tiscal yaar
of the Corporation was initially based Lpon a temporacy budget,

{(8) 1f the Regular Assessment baged upon the final annual
: budget adopted By the Ownars exceeds thes amount of the
Regular tenporary budget,

:able to the pariod

€iscal year to the
date of the next Paynent of the Regular Ass sskent
which is due shall be paid with ouch next payment ang
such next Payment, and al} Payments thereaftar during
such fiscal vear, whether quarterly or monthly, shall
be increased aso that the Regular Assessnent ag finally
determined shali be Paid in full by the Fenaining pay-
ments dus in such fisaal year, or

if the Regular Asesssment based upon the tenporacy

got exesds the Regular Assessment baged upon the
final annual budget adopted by the Owners, suoh SXaess
shall ba creditce against the next Paynent or paymsnts
of the Reyular Asssssnent CORing due, whasther quarterly
or monthly, until the satire &mount of such excess has
been 80 credited; provided, however, that i¢ an Owner
had paid hie Regular Assessment eithe ssmi-annually or
annually i{n advance, then the adjustmento set forth
under (a) of (b) above shall bs mada by a cash pament
By, or refund‘to, the Owher on the first day of the
vecond month following the determination of the Regular
Assessment based upon the annual budgst tinally adopted
by the Owners.

The Reyular Assessmsnt for the current figgy} Year of the

Corporation shall becons & lien on each separats Lot as of tne
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The fact that an Owner has paid
his Regulsr Assessnont for the current fiscali year in whole or in
part based upon a temporary budget and thereafter, betore the
annusl budget and Reyular Aasesament are finally datermined,
approved and adjusted as herein provided, solls, conveys or
transfecs nis Lot Or any interest therein, shall hot relieve or
release such Owner or his successor as oWneT of such Lot frog
pPaynent of the Reyular Assessment for such Lot ag finally
deternined, and such Owner and higs 8UCCes00r &8 Owner of auch Lot
shall he Jointly and Severally liable for the Regular Assussment
83 fanally determined. Any statemant of “hpaid aveessmenta
turnishaed by the Corporation pursuant to Section 3 Of Artiole XI
hersof prior to the final determination and adopetion of the
snnual budget and Regular Assessaent for the year in which such
Statement is made shall state that the notters set toren therein
are subjeat to adjustrent upon determination ang adoption of the
tinal budget and Regular Asswasment tor such year, and all
parties to wnonm any such statement B3y be delivered or vho may
rely ghoraen shall ba bound by suah finai daterainationa,

oﬁlrtarly ©r monthly (it a0 deternined by the Board} instaliments

of Regular Asssssnents shal) be due and paysble automatically rn
thelr respective dus datss without any notice from the Board or
the Corporation, and neither the Board nor the Corporation shall
bs rilponslblo tor Providing any notice OY statements to Qwners
for the sane.

The Corporacion shall hoid such Pre-paid funds in a ssparats
eXorow asccount for the purchass of insurance as Provaded in
Article X1, section 2,

Each Owner shelji Prepay to the Corporation At the time his
Lot ie ccnveyed to such Owner An amount eqgual to thizteen {13)
monthly installments of the amount required to Pay for the Lot
Quner's pro-rata portion of the master casualty insurance policy
basad upon the budget for the current fiscal Yesr and the Owner
shall maintain such prepaynant aocount at al) times,
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Section 4, 3 acial Asaesament > Prom tive to time Conancn
SSnIien 4. .lL.._____.______.!.

Expenags of an unusual or .xtrnordtnary nature or not otherwise
anticipatea Bay arise. At guch time, unless Otherwise provided
in this Declaration, the Articles, the By-Laws or the Act, the
Boerd of Rirectara shall have the full righe, power and authoriey
3 make spegina}l S4sessmonts which, upon rasolution of the Board,
shall becoms s lien on each Lot, proratec in equal shares {(herein
called “Special Asssosment”), provided, that any such Assesszent
shall have the 8ssont of sixty-seven Potcent (67%) of the votes

of ench class of kenbars who are voting in person or by proxy at

& meeting duly callea for this purposs, Without limiting the

gensralicty of the foregoing Provisions, Epecial Assevonenta vay
be nade by the Board of Directors froam tioe to time to pay tor
oapital axpanditurss and to Pay for the wost of any repair or
Teconatrugtion of darmage caugsed by fire or Othar davuality or
disaster to the extent insurance Proceeds are insufficient
therefor under the circumstances desoribed in thiy Dsclaration.
ltcttgn 5. atlurs of Owne to Pa a8gssents. (a) Ro
Owner BaY axsEpt himpelt from Paying Regular Assesaments ang
Spaoial Assessnants, or from Sontributing toward the expense of
adninistration and ©f maintenance and Fepair of the Common
Properties and itens deemed Conmon Proparties tor Burposes of
© maintenance only, and toward any other sxpense lawfully agreed
upon, by waiver of the Use or enjoyment of the Common Properties
or by abandonment of the Lot baelonging to him. Rach Ownoer ahall
be pereonally liable tor the payment ©f all Regular and Bpwaial
Assssansnts, W¥here the Cwner constitutes more than one Person,
the liability of Such Persons shall he Joint and severa:, If any
Owner shall fail, refuse or neglect to make any payment of any
Regular Assessmenta or 8pecial Asasssments when due, the ijien for
such Assessment on the Owner's Lot apd Dwelling unit hay be filed
and forsclosed by the Board for and on behalt of the Corporacion
as & WOItgage on real PTOperty or as Otherwise Provided by law.
Upon the failure of &n Owner to make tinely paynsnts of any
Regulay Assessmants or Special Asseasments, when due, the Boary
WAy in its disorstion, Acoelerste the entire balance of the
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and

Provisions heraot t0 the
contrary. i1n any action to toreclose the lien for any
A-lcllnnutn, the Owner and any occupant of the Lot ana Dwalling
Unit ahall be jointly and Saverally liabie for the Payment to the
Corporation of raasonable Tental for such Lot and Dwelliing Unite,
and the Acara shall be entitled to the Sppointment of , receiver
for the Purpose of Preserving the Lot and Dwelling unie and to
Collest the rentals ang Other profita therefron for the benefis
of the Cozporation to be applied to the unpaid Regular
Assessrents Or 8pecial Anntnlnnntn. The Board may, at it

bring a Suit to recover 8 money Jjudgment fop any unpaid

Regular Assesamant oF 8pecial ASsessment without toroclon;ng or

waiving the lien sscuring the fame. In any Action to recover a

Regular Assesszent or apecial Assessmont, whather by toreclosure

oF otherwise, the Boara, for and on bahalt of the Corporation,
Ver £rom the Owner of the tespesctive Lot

and axpeanse Of such 4ation incurred

& rate equal o the “prins interest ryte* then being chargad by
Indiang National papk and Trust Company of Indianapolis to ies
largest ang Dest corporatcy custoxers {or ig 3aid Bank i, no
longer in axistonce, then such rate charged by Another nationay
bank in Marion wounty, Indiana selected by the Roard),

gh) The lien of the Assecsnants Provided for herein shal)
be subordinate to the lien of any firge mortgage.

elsswhere

in this Dcalnra:ien, the Articles or the By-Laws, any sals or
tranafer of 5 Lot ang Dwalling unie to a Mortgagee Pursuant ¢o o
foreclosure on its mortgage or Qonveyancs i lieu theraot, or ,
Sonveyancs to DY person at o Public sale in tne Ranner provideq
by law wien ralpzet to mortgage fOtOOXOIut.‘, shall oxtinguigh
the lien of any unpaid installment of ahy Regular Assessmen:
Bpecial Assessxent 48 to such install




to such stle, tranafer or conveyance; Provided, howaver, that the
Sxtinguisnment of Such iien shall Hot relieve the Prior owner
from Peraonaj liabitaty therefor. no such sale, transfer or
oonveyance shall ralisve the Lot and Dwslling Unit of the
purchaser at such foreclosure sale, or yrantee in the event of
conveyance in 1ieq thereot, fron ixability for any installoanty
of Regular Assessnenta Or 8pecial Assessments therearter becoming
due or frop the lien therefor, Such unpaig share of any Regular
Assussments or 8pecial A.lonnnnntl. the lien gor wWhich hae been
divasted as aforesaid, shall be deened to he a4 Common Expense,

eolleatidie from all Cuners (anluding the party acquiring the

subject Lot and Dwelling unie from whion je arosa),

!ogsloa S. Initia) Budgets and Assasgnenta.

Special Asseasnanty shall be established by the Initial Boarq
without Reetings of op goncurrence of the Owners,
Further, uneil the Applicable Date, the Regular Assessmants

ars and 1

insurancg

Regular

the Regular Assessnent shalj be twenty-five
Percent (254) of tne ancunt of the Regular Assess-
K owned by pesalarant untxl
¥Ys after completion of o Dwelling unie on
& Lot at which timg the Regular Assesonent for
that Lot shall be raised to the full amoune set
forth in subparagrapn (1).

After December 31, 1988 (if the Applicable Date has not
then ogcurred) and gor each year theteatter until the
Applicable Date, the Rogular Assessnent upon

he samg percentage

Regular APsessnent Provided under auhpur.grnph {a)
sbove as the Peraentage 1noroan.-, if any, in the Cone
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sumer Price index between the Indox tiguze for the
month of July, 1984 and the Index tigure for the last
Ronth of the ysar preceding the year for which such
increase is to be efective. Such increases nay be nade
by the Board annually on, or effective on, Janusry 1 of
wach year until the Applicable Date. As usad herein,
"Consumar Price Index" means the “Consumer Price Index
for All Urban Consumers, U.B. City Average of all items
{CPI-~U, referusce base of 1967=100.)" published
by the Bureau of Labor Statistics of the U.8. Daparct-
ment of Lahor. If the publication of the Consumer
Price Indax of tha U.8. Bureau of Labor Statistics ie
either discontinued, or revised by changes in the
walghts assigned by the 1972-73 Consumer Expenditurs
Burvey to the expen?iture groups, in tha sample of
itens priced, in the sample of places where the pricing
takes place or in the statistical methods smployed in
the calculatinn of the Consumer Price Indax, the, and
in any of much eventa, comparable statistics on the
Purchasing power of the consumar dollar published by a
tasponsible finangial perfodicsl selected by the Corp-
oration shall ba substituted for sald Consumer Price
Index and umed for making such computations.
Notwithatanding the forsgoing or anything else contained herein,
until the Applicabple Date {whether bafore or after Puoember 31,
1984), the Declarant and the FEstridge Qroup, Inc. shall not be

Tequired to pay the Regular Assessmont and any Special Assessment.

ARTICLE X1
Mortgages
Bsction 1. Notice to Corporaion, Any Owner who places a
#irst mortgage lien upon his Lot, or the Mortyages, shall notity
the Bearetary of the Corporation thersof and provide the nane and
address Of the Hortgages. A record of such Mortgagee's naxze and
address shall ba maintained by the Becrestary and any notice
required to be given to the Mortgayee pursuant to the terus of
thiu Deslaratien, the By-lLaws or otherwiss shall be deensd
effantively given if mailed to such Hortgages at the addresa
shown in such record in the tice provided. Unless notification
of any such mortgage sud the name and addrass of Mortyagse ars
furnished to the Becretary, either by the Owner or the Morcgages,
no notice to any Mortgagse as may be otherwise required by this
Declaration, the By-Laws or otherwiss shall be required and no
Mortgages shall bs entitled to vote on any matter to which he
otherwise may de antitled by virtus of this .Declaration, the
By~Laws; & proxy granted to such Hortgagee in connection with the
mortgage, or otherwisse. 880082"88
The Corpozation shall, upan request of a Mortgagee who has

furnished the Corporation with its name and address as




heratinabove pProvided, furnish such Mortgagea witn WILitten notige
of any default in the performance by its borrowar of any
Obligationsg of such borrower under thia Deciaration or the
By-Laws which is not cured within sixty gso) days,

Baction 3. Hotice of Certain Actions or Conditiong,

Corporation shall, upon Toyuest of a Mortgages {or inaurec or

Juarantor) who has turnished tho Corporation wien its nams anu
addzess as herainabove Provided, furnish such Mortgages (or

insurer or guarantor) wieh writtan natice of;

ion or materia) Bodirication
Suranos poligy or tidelity bond nain-
the Cozporation; ang

(iv) any proposed aotion whieh would Tayuire the
: gonsent or approval of Hortgagees.,

Bsction 3, Hotice of Unpaid Astesanants . The Corporation
shall, upon Taquast of Mortgages, Proposed mortgagee, or a
DProposed Purchaser who has a contractual Tight to purchase a Lot,
turnish to such Mortgages or purchasor u statement satting foreh
the amount of the unpaiq Regular Assensmants ©r Special
Assessmenty or Gther charges againet the Lot, wnioh atatenant
shall he binding upon the Corporation snd the Owners, ang any
Mortgages op grantse of the Lot shall not by liaole for n0r ahall
the Lot Jonveyed be subject to a

Or as sugh Assesananty Ray be adjusted upon adoption o the finai
annual budget, as Teferred to herein,
g-ceicg 4: Unpaid o Xes snd nsurance. Hortgayeas nay,
Jointly or singly, pay tares or other charges whioh ars in
default ang which have or BAy become a lien "against any Common
Ny items desned Conson Propartiea for
s intenance only) and ®LAY pay overdue Praniumg op hagard
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insurance policies, or sacure hew hazard insurance covarage on

the lapse of a polioy, far any Common Proparties (excluding items

desmed Comnon Proparties for msintenance only), and the

Mortgagees making such paymants shall be owed innediate

reizmbursement therefor by tha CQorporation.

ARTICLE XI1
—_sssks AL

Insurance
=k

aoakggn I. Publie Ltabtll:x Inaurance. Tne Corporation

a4lso purchase a Qaster comprahensive Public liabiitey
insuranoe poliey in

shal}

auch amount or auounts as tho Board of
Directors shall deen appropriate from time
such coveraye shall be for at least One Mi)
gtl.ODUﬁD0.00) for bodiiy injury,

to tine; pProvidea,
lion Dollars

including deatns of persons and
Property damage arising out of a single occurence. 8uch
comprashensive Public iabirsey insurancs policy
of the Common Proparties and
Board of Directors,

shall cover all
shall insure the Corporation, the
&ny camsittes or oryan of the Corporation or
Borra, any Hanaging Agent appointed or enployed by the
Cozporation,

or employses

all persons aating or who BAy QORS tO act as agents

of any of the foregoing ¥ith'respect to the Real *
Estate, all Owners ©f Lots and all other persons entitled to

O0Cupy any Lot or Dwslling Unit. guch Public liabilicy insurance

polidy snali contain a "saverability of intersst”
endorsenent which shall preclude

clause or
the insurer fron donying the
claim of an Owner bscause of negligant acts
other Ownars.

of the Corporation or
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Bection 2. Casualt Insurance. (a) The Corporation ahall
SSSSSs XBBUAltY Insurance.
purchase a magter casuslty insurange policy with an "agreed

amount and inflation gusrd endorsement” and a “blanket building
ondorsenent” affordiny fire and extandad Coveraye insurance
insuring each Dwelling Unit 1in an aZount consonant with the full
feplacenmsnt valuas of the improvemants which, in whols or in pare,
coRprise the Dwslling Unita, exoluding al} floor, ceiling and
wall coverings and fixtures, battermants and improvements
installed by Any Cwner and sxcluding any personal Property cwnad
by any owner whether located on any Lot or elsewhers. 1¢ the
Board of Directors osn obtain such toversge for reasonable
asounts 1t shall also obtain “all piskx* coverage. The Board of
Directors shall be responsidble tor reviewing at laast annually
the acount and type of such insurance and shall purchase such
additional insurance 88 is nacessary to provide the insurance
raquized above, If deened advisable by the Board, the Board may
causs such full feplacensnt value to be determined by a gqualified

APPraiser. The cost of any such appraisal shall be the Common
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Expenss. Buch insurance coverage shall be for the bensfit of
¢ach Owner, and, if applicable, the Mortgages of each such Owner.
{b} The corporation shall purchase a casualty insurance
Policy with an “agresd amount and inflation guard endorsesant"™
atfording first and extended coverage insursnce insuzing all
Common Proparties owned by the Corporation including, dut not
limited to, utilities and recreational equipment in an amount
consonant with the full replacessnt valus of the improvemsnts.
It the Board of Dirsctors ocan obtain such coverage for reascnable
Amounts it shall alae obtain “ali risk" coverage for said
improvements. The Board of Directors shall be responsible for
reviawing at least annually the amount and type of such insurance
and shall purchase such additionsl insurancs as §s neceasary to
provide the insurance fequired above. If desced advisable by the
Board, the Board may causs such full replacenent valus to bs
deterained by a qualifjed appraiser, The cost of any auch
appralsal shall b & Commen Expsnse of all Ownaers. Buch
insurange coversge shall be for the besnafit of esch Owner, and,
if applicable, tha Hortgages of saoh Owner,

{e) Al proceeds payable as a result of oasualty losses

sustained whioch are voverad by insurange purchased by the
Corporation as hereinabove set forth shall be paid to it or to
the Board of Directors. In the avent that the Board of Directora
has not posted surety bonds for the faithful performancs of their
duties as such Directors of if sush bonds do not exceed the funde
which will come into its hands, and thers is damage to a part or
811 of the Common Prdperties resulting in a loaw, the Hoard of
Pirestors shall obtain and post a bond for the faichtul
perforaance of its duties in an amount to be determined by the
Board, but not less than 1508% of the loss, before the Board shall
be entitled to receive the procesds of the insurance payable as a
rasult of such loss,

The sole duty of the Board in connection with any such insurance

procseds shsll he to receive such proceads as are paid and to
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hold the sama for tho Purponss elsewhere sctatad herein, and for
the benefit of the Owners of the Corporation, The proceeds shail
be used or diaburssa by the Corporation or the Board, as
appropriate, only in accordance with the provisions of this
Declaration,

Buch casualty insurance policies, and “a31 Tisk" coverayes
it obtained, ahall {to the extent the sane are obtainable)
contain Provisions that the tinsurer (a) waivers its right to
subrogation as o any claim against the Corporation, the Board of
Diregtors, 1tas aganta and smployess, Ownars, their Yespective
agentas and guests, and {b) walves any dafense based on the
invaliaiey arising from the aots of the insured, and Providing

turther, if the Board of Directors ia able to obtain such

puzchased by individua) Owners, and {id) that notwtchltnndiny any

proQtnlon thareot giving the insurer an elaction to reastors

damage in lieu of & aash Settlexent, such option shail not be
*xercieabls in the svant the Corporaticn does not elect to
reators.

Ssotion 3, Other Insurance. he Corporation shall also
obtain any other insurance required by law to be naintained,
inoluding but not linited to worksen's compsneation and
oqeupational diseass lulurnnco, and such other insurance as the
Board of Directors shall from tige to time deenm necessary,
advisable or appropriace, incxudtng but not limiced to, 1iah111ty
insurance on vehicles owned or leaged by the Corporation and
officers’ and divectoras’ liability policies, Buch insu.ance
Coverage shall aiso provide for and aover croas ltabll(:y claime
of ona insured PATLY against ancther i{naureg Party. Bue)y
insurancs shall inure tc the banefit of each Own the
corporutten; the Board of Direoctors ang any Managing Agent aoting
on behalt of ¢he Corporation. Ragh Owmer shall be desmed te have
Qelegatad to tne Board of Directors hia right to eadisut with the
insurance companies all losses under the policies purohased by

860082186
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the Board of Dirsctors the proceeds ©f which are payable to the
Board or the Corporation,

Baotion S; Qensral Provisions. The premiuma for al)
insurange hereinabove desoribed shal) be paia by the Corporat fon
48 part of the Common Expenses. When any such policy of
insurance hereinabove described has been obtainea by or on behal¢
of the Corporation, Written notice of the obtainment thereot and
of any subsequant changes therein or tearninat.on thevsof shall be
pPromptly furnished to sach Owner or Hortgageees whose interest nay
be aftected theredy, which notice skall be turnished by the
offiosr of the Corporation who ja required to send notices of
meetings of the Corporation. a1} policias shall algo eontain an
sndorssnent to the effect that suoh policy shall not be
terninated for hon-paymsent of Premiuns without ae least thirty

g:o) days prior written notice to the Mortgages of sach Lot,

In no event shail any distribution of insurance Proocseds be
ade by the Board of Direators directly to an OWwner where thare
is a Nortgagee endorsexent on the certifioats of insurance or
insurance polioy or the 8card has notige of a Mortgages as it
applies to such Owner's ghare of such procesds. 1Ip such event
any remittances shall ne to the Owner and hia Mortgages Jointly.
The sane restriction on distribution shalj epply to the
distribution of any condemnation awards in connection with any
taking ot any of the Common Properties. Notwithstanding the
foregoing, under 00 circunstances shall spy distribution of
insurange Procssds in exdcess of amounts nesded to rtepair danmage

demnation awards be pade
Corporation to any Owners or Hortgagees if to do 20 would
bs in viclation of the Act or if the same would constitute a
distribution of tarnings, profits or pecuniary gain to the
members of the Corporation; in any such event, any suah {nsurange
Procesds or eondennation awards shall be retained by the
Corporation for use in the payment of its expenses of opsration.
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Bsction 5, insurance by Owners, Each owner shall he solely

responsibla for and way obtain such additicnal ineurance as he
deszs Recessary or desirable, at his own expense, afrording
additional coverage on hig bwelling Unit apga coverage on hig
Personal property, his Lot, the contents of hias Dwalling unie,
his personal Property s.ored anywhers on the Real Estate, and for
his personasl xinbtltty, but all such insurance shall gontain the
sake provisions for walver of subrogation 88 refarred to in the
!orcgotng Provisions for the master casualty insurance poliay to
be obtainag by the Corporation,

ARTICLE X1I

Casualty and Restoration Condennation Termination

Saction 1. Cesualty and Rc-tornt:og. In the evant oy
danage to oy destruction of the structure or wxterior of any
Building or Dwalling Unit or in the event of damage to or
destruction of any of the Conmon Proporties due to fire or any
other casusity or disaster, the Corporation ahall prouptly ceuse
the sane to be Fepaired and reconstructed, The procaads of
insurance osrried by the Corporation, if a0y, shall be applied to
the cost of sueh Fepair and reconstruction,

1I£ the insurance Provesds, if any, reveived by the
Corporation as a Lesult of any sueh tire or any other casualty ar
disaster are not adsquate to cover the cost of fespair and
Keoonstruotion, or in the #vant there ars no insurance proceeds,
(1) the cost for testoring the danmage and repairing ang
feocnatruating a Butlding or Dwelling Unit mo danaged or
destroyed (or the cost thersot in excess of insurance prooceeds
Feceived, if any} shall be ABBesand by the Corporation against
811 of the Owners in equal shares and gii) the cost tor restoring
the damaye ang Tepairing and Taconatructing any cCommon Properties
goxcludtng itens desmed Common Proparties for saintenance only)
80 dawaged or destroyad (or the cost thersof in sX2ses ot
insuzrance procesad received, (¢ any) shall bn Assessed by the
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Corporation against all of ene Owners in agual shares. Any such
amounte assessed against the Owners shali De assassod as part ot
the Common Bxpenses and shall constitute 2 lien from the ting ot
ABsessnant as Provided herein.

¥or purposes of thia article, tepair, reconstruction ang
Festoration shali Rean construction or febuilding the Buildiny sgp
danayed or dastroyed to a8 near as possible the sang condtion ae
it existed lznediately Prior to the damage or destruction and
with the sane typs ot architectury.

Xnnndintoly after a fire or other casualty or dimapter
Causing danaye to any property for which the Board of Directors
or Corporation has the Fesponsibiiity oy meintonanve und rapair

d shall obtain Feiiabla ang datailed estinates
of the cost ¢o Place the damaged Propesty in a condition as good
a8 that befors the S&sualty. Buoh Qosts may innjude professional

desites or deens nedesaary.
Enoroschnents upon any Lot whigh T4y b created as a result
of guch fadonstruction or Fepair of any Bullding shall not

constitute a olaim or basis of o Prodesding or action gor the

Ownar upon whose Lot syoh enaroachuent existw, Providad that sugh

Feconstruction was either nubltnntlclly in acoordance wiep the
original plans ang Spacifications or ap the Building was
originally constricted,

Swotiop 2. Total QL Partial Condemaation. (a) tn ehe
evant of the condemnation of all or any PArt of the Common
Properties or of all or any part of any Butlding, Dwelling unit
oF Lot, the Board is hereby authorized to negotiate with the
eondesning authority and/or to contest an award made for ths
appropriation of such Common Properties, Buildings or Dwelling

Units, por the pucpose of such n.qotittcn and/or of conteut of
such award to the Board as to duildings and Dwalling Unita ana
Lots, the Board is heraby declarsd to be the agent ang
attornay-in-fact ©f any Owner affoqtea by the condemnation.
Appointment of the Board shall be dasned Coupled with ap interest
and shal)l he irrevocable. Nothlng contained hersin, however,
shall preclude any Owner from Bs8seting any rights or clains to
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conp-n-aexan which cannot De lngally A¥serted by the soarg,
(D)  Awards £0r the taking of 413 OF part of a Building,
1 be ©olleotea by the Board apg

fettled by arbitration,
arbitrator, the

shall py enforasabige.

!gggign_g‘ zgg-ln.e;eg, In the evene o¢ Sendemnation of
two~thiras {2/3) or more of the Dwelling Unites in the
subdivisgen, the Femaining owners may, by a Sajority vote
terminate thig Declaration and dissoive
Provided, however, that the restrictions
subdivision plag &nd 1n Article xrv shall remain 1n full forge
and affegr g acoordance with the terms of the Plat apg Article
xv:fx of thig Declaration,

ARTICLE X1y

Rentrictiong Covenants and Regqulationg
8agtion 1, Restrictions on Use, The tollowing Covenantg
and teatriationy On <he use apd snjoyzent of the Lots, Dwelling
Units ang Commnon Properties shall be i additien to any other
covenants or Testrictions contained herwin and in any subdivieion
plat of ANy part of the Real Bstate herstotore O hersatter
Fecorded, ang all such Sovanants ang

Butusl benegyiy and protection Of the present and futypry Ownaras
aAnd shall pyuy with the i4pna and inure to the benag(: Of and by

enforceable by Any Owner, or by the carparutlcn. Present or
future Owners or the




to damayes for any injuries or iosses resulting from any
viclations thsrecf, but there shall be no right of revarsion or
forfeiturs resulting from such violation. Theae covenants and
restrictiona are as follows:

fa) All Lots and Dwelling Units shall be used axclusively
: tor residential purposes and for occupancy by a single
tanily.

{b} dothiny shall be done or kept in any Dwelling Unit, or
: on any Lot, or on the Common Properties which would be
in viciation of any law or ordinance.

te) No nuisance shall ba permittsd and no waste shall be
committed in any Dwelling Unit or on any Lot.

No Owner ahall cause or pernit anything to be hung or
dieplayed on the cutside of the windows of his Dwelling
Unit or place on the outside walls of any building, and
no sign, awning, canocpy, shutter or radio or telavision
antenna or other attnohment or thing shall be affixed
£0 or placed upon the sxterior walls or roofs of any
other parts of any Dwelling Unit without the prior
consent of the Architectural Revisw Board.

No animale, livestock or poultcy of any kind shall be
raised, bred or kept in any Dwslling Unat or on any Lot
or any of the Common Properties, except that pat doge,
cats or custosary housshould pets may be kept in a
Dwelling Unit, provided that such pot is not kept, bred
or maintained for any commercial purpose, and doss not
create a nuisance. Pets shall be taken outdoors only
under leash or other restraint and while attended by
its owner and an Owner ahall be fullly liabie for any
injury or damage to POERONE Or property, including the
Common Propertiss, causad by his pet., The tethering of
Pets in an area cutside an Ownar's fenced Lot doss not
constitute “attended." The Board may adopt auch other
fulas and regulations regarding pets as it may deen
nscessary from time to time including, but not limited
to, & requirument that any Owner desiring to bring or
Baintain a pet on the Real Ewtate shall deposit with
the Board a sscurity depomit in an amount to Le deter-
zined by the Board to cover any damage that may be
caussd by such pet to the Common Properties. Any such
seourit, deposit shall be returned to the Owner when
the pat is permanently reavved from the Real Estate,
excopt to the sxtent said depoeit has been used or is
needed to repair damage caused by such pst. Any
requirement for the depositing of such sacurity deposit
shall not be dasmed to releassc or in any way liait an
Owner's responsiblity and iiability for wmjury
and damage caused by his pets. Any pet which, in the
Judgrent of the Board, is causing or arsatang a
uuisance or unreasonabls disturbance or noise, whall be
ermanently removed from the Real Estate within ten
?10) d.f' after written notice from the Board to the
fespsctive Owner to do so.

Fothing shall be dons or permitted in any Dwelling
Unit or on any Lot which will impair the structural
inteagrity of auny of the Coumon Proparties or which
would etructurally change any of the Common Properties.
Ho Dwalling Unit or Lot ohall be used in any unlawful
BAANAT OF in any manner which night cause injury to ehe
fuputnt.on ot the subdivision developad or to be
developed on the Real Estats, or which night be a
nuisance, annoyance, incavenience or darage to other
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Owners and occupants of Owalling unics or neighboring
property, including without limitiny the generality of
the forsgoing, noise by the use of any nusical
instrusents, radio, televisjon, loud spasker, eiect-
rical eguipment, eaplifiers or athur equipnant or
machines or ioud parsons.

No clothes, shasts, blankets, Fuga, laundry or other
things and basketball goais shall be hung out or ex-
Poted on, or 30 as to be vigihie from, any nact ot tho
Common Properties O%f any public gtreet. The Coumon
Properties shall be kopt free and Clear of rubbigh,
debris and other unsightly materiaig.

No industry, trade, or other coamsreial or reiigious
activiey, educational Or otherwise, desiynad for
profit, altruiasm or Otherwiss, ehalil be conducted,
Practiced or permitted on the Reai Batate.

No "for sale,”
other s.gns, or
shall be mainta:
Real Estata,

er} in the
Barketing, advertising or sale Of Lots or Dwellin
Units as a part of the developnent of this subdivision,

All Owners and menbers of their fanilies, their quests,
or invitess, and al} occupants of any Dwelling Unit or
Other pearsons entitled to use the same and to umse and
anjoy the Cummon Propesctias or any part thereof,
Gbserva and be §overned by such rules ang fagulations
48 may from time to time be Prooulgated and issued by
the Board governing the Operation, use and enjoyment
of the Comacn Properties,

@7 provided, how-
aver, that no!..ng herein shall prevent the parking or
atorage of such vehiclies complately shcicased within a
garage. No repair work shail bs done on the Real
Entata on any vehiclaea, inecluding Pansenyer vahiclgs.

NO Owner shall Fenove any tree pianted by Deciarant for
a8 poriod of two Years aftar firmst occupancy of g
Dwelling Unit without the weitcen approvai of the
Board.

Each Owner ahail Xeep his Lot in good order, condition,
and repair and free of debrie, &1l 1n a Danner and with
Such frequancy as 1s cona;

Agexent. 1In the eveant an Ownher

o so maintain his Lot, the Corporation afear notice
to the Owner and approval by two-thirds {2/3) vote ot
4ll Owners, shail have the right to enter upon said
Lot to correct, Fspair, maintain and Teatore tha Lot.
All costs incurred by the Corporation relate
gorrection, repair, mainte

be and constitute a Bpecial

Lot, payablie by the Owner up

tion,




trash and refuse
posable plastic bags or
he Board

80 long am any 2oning Covenants are in effece, no use
shall be made of any part of the #tate which
violates saig Covenants, + Reabers of
their fanilies, their ants, invitees and
all agcupants or Other parties entitled to sue or who
Ray uss any part of the Real Eetate shall at a1) times
fully compry with, @Ins, covenants, provisions,
conditions, 1inatntionl. restrictions ang Yequirenants
contained and described 1n the Zoning Covenanty,
wieh-:lndlng anything to the oontrary contained he
AT otherwise, thie lubparlgrlph () may n,
Or Bodified in any manner whatscever without the prior
Writtan gonsent of Declarant {gp long as it oWns any
PAXt of the Reai Estate or
parties who, at
or
changea in,
conditions, 1imy
oontained andg desc

hat, notwithstand
Dealarant shall have
Covenants 1 any mann
Without the consent o
;ny tine having any {nterest in any part of the Real
state,

snllaln? and boating en that portion of the Couxmon

Propercies designataed as lakes on the Plat are
Prohibiced,

{4) common Propertias shal} be used apng nJoyed only for
' the purposes £or which they are designed and intendea,
and shall be uasd subject to the rules andg Tsgulations
fron time to time adopteq by the Boara.

Hotnith-tludtng anything to the oontrary gontained herein oy

in the Articles or By-Laws, xncludlnq but not limireq to any
ot forth herein or Otherwise,

Declarvant shal: have, until the Applicable Date, the rtight to use
and maintain the Coamnon Properties ang any Lots and Dwelling
Units owned by Declarant and other portions of the Real Eastate
{other than individual Dv.ll&ng Units ang Lots nwned by Peraons
Othar than Declarant), all of such number and sige and at gych
iocat:ons ag Osclarant {n its snle discretion BAy determine, ap
Declaran: nay deen advisadle or necessacy in its sols discretion
£O aid 1n the oonstruction and sale o

" for the Qondunit




including, but not iimited to, modol Dwelling Units, storage
areas, construction yards, signs, construction cftices, sajlos
offices, management offices and business affices. Daclarant
shall have tle right to relocate any or all of the samas from time
to time as it desirss., At no time shall any of such factlities
8C used or maintained by Declarant D& or becoms part of the
Common Propertiss, uniess so designated by Declarant, and
Declarant shall have the tight to rezove the same from the Real
Estate at any tige.
ARTICLE XV
Anendment of Dsclaration

Begtion 1. Jensrally. Except as otherwiss provided in
this Deuclaration, amendments to this Declaration shall be
propossd and adepted in the fcllowing manner:

{a) Hotie Notice of the subject matter of any preposed
’ anendbent shall be incuded in the notice of the nmesting
at which the proposed anmendment is to be conoidered,

(b) Resclution. A resolution to adopt a PLOposed amendmant

’ nay proposed by the Board of Directors or Owners
having in the aggregate at least & majority of the
Votes of all Owners.

Mawting., The Tesolution concerning a propossd
lnaniignt Bust Dbe adopted by the designated vote at a
mesting duly calied and held in accordance with the
provisions of the By~Laws . .

AE°E‘§°E- any propossd amsndment to this Dealaration
Bust De approved during the first twenty years by a
Vots of the Owners to which not less than ninety
percant (90%) of tha votes of the Corporation are
aAllooatod and thersafter by seventy-five percent {73%)
of suoh Owners. The instrunent of amendment must be
signed by such Ownecs and recorded. 1In the event any
Lot or Dwalling Urit is subjeot to a first sortgags,
the Mortgages shall be notified of the neoting and the
Propossd amendment in t

the Mortyagee has given of its mortgage
interest toc the Hoard oy accordance with
tho provisions hareot.

8pecial Assndmsnts. ty-Beven percsnt of Mortya {11]
rsquired. Ho amsndment to this Declaration sha N
doptad which changes the provisions hereot which
satablish, provide for, govern or ragulate (1} thas
applicable share of an Owner's liability for the
Counon expenses, or the method of determining the aane,
{3) Artiele XII of this Declaraton with respect to
Qasualty insurance to be saintained by the Corporaticn
(3) Article XIII of this Declaratios with respest to
Pxoperties or
ng Units svant of {ire or any other
GRsualty or dissster, (a) establishment of the Arch-
itectural Review Board and its functions, (3) voting
rights, (6) assesenents, asssssment lisns or subordi=
nation of such liens, (7) rawerves for maintenanco,
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fepair and raplacensnt of the Comnen Properties, (B)
insurance and fidelity bonds, (9) rights to use of the
Common Properties, {10) resonsibility for maintenancs
and repair of Common Proparties and the Dwelling units,
{11} boundaries of any Lot or of the Common Propecties,
{12) the interests of Owners in the Comzon Proparties,
{13) the leasing of Dwelling Units, {14) imposition of
Any right of first refusal or similar rustriction on
Tight of a Lot Owner to #8ll, transfer or other-
wise convey such Lot, (15) the rights of mortgagees or
insurers : rtgages on Lots, (16)
y of Dwelling Units into Common Properties
Or vice versa, (l17) a decision by the Corporation :0
sstablish self Dapagegent whan professional sanagement
hac bBeen required previousiy by a Mortgages or (18)
tarnination of the logal status of the subdivision
after substantial destruction or condemnetion occurs;
without, in each and any of such circumstances the
approvel of WWrtgagess {whose uortgage interests have
besn made known to the Board oz Dirsctors) holding
93988 on Lots which have at leaat sixty-seven per-
cent {678) cf the votes of Lots which are subject to
Rortgages, provided, a Mortynges who receives writtan
notice of a proposed ansndount and does
anil a negative resonae to the Be
Of Directors within thirty {30) days of said notice
shall be desmed to have spproved the proposed
amendment.

Racording. Each smendment to the Declaration shall be
ozlcutzﬁ b

Yy the President and Bsoretery of the Corp=
oration and shall be recorded in the Office of tha
Recorder of Marion County, Indiana, and such ansnduent
shall not becoma stfective until so recorded.

Bection 3, Avendments by Daclarant only. Hotwithatanding
the foregoing or anything elsawhare contained herein, tha
Dsalarant shall have and horeby reserves the right and power
4cting alons and without the consant or approval of the Cwaers,
the Corporation, the Bosrd of Directors, any Moctyages or any
other Person to amend or supplement this Decluration at any tine
and from time to time {f Such assndnent or supplement is nade (2)
to comply with requirements of the Paderal Hationai Hortgage
Assooiation, the Government National Mortgage Association, the
Pederal Home Loan Mortgaye Corporation, the Departuent of Housing
and Urban Deveiopment, or aay other yovernuental agency or any
other public, quasi-public or private entity which pertforma for
Bay in the future perforn) functions similar to those currantly
performed by such entities, (b) to incuce any of such agenciss or
sntitites to make, purchase, sell, insure or guarantee first
BOftgayss covering Lots and Dwelling Units, (e} to bring this
Daclaration into conpliance with any statutory requirements or

(d} to correct olerical or typographical arrors in this
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Declaration or any Exhibit hereto ar any suppiement or ansndmant
therato. In furtherance of the foregotng, a power coupled with
an interast is hereby reserved and granted to the Daclarant to
vote in favor of, make, or coneent to any amendments describag in
this Bection 2 on behals of each Owner as Proxy or attorney-~in-
tact, as ths cage may bs. Each deed, wortgaye, truet deed, other
evidence of obligation, or other instrunent affecting a Lot or
Dwelling Unit and the acceptance thareof shall be desmad to be a
grant and acknowledgnent of, and a consent to the reservation of,
the powsr to the Declarant to vote i tavor of, nake, executs and
reacord any auch amendsents. The riyht of the Declarant to act
pursuant to rights reserved or granted under this Section 2 shall
torsinace at such tinme as the Declarant no longer holde or

Qontrole title Ec fAny part or portion of the Real Estate.

ARTISLE Xvi

Acceptance and Ratiticonton

All preasent and future Ownars, Hortgayees, tenaats and
Oacupants of the Lots and Dwalling Units, and other Przsons
¢laiaing by, through or under them, shall De subjeci to and shaill
acmply with the provisions of this Declaration, the Articles, tne
By=Laws and the rules and reguiations as adopted by the Board of
Directors, as sach may bs amended of supplemented from time to
time. The &acaptance of a desd of conveyance or the act of
ocoupancy of any Lot er Dweslling Unit shall constitute an
Ayrasment that the provisions of tnis Declaration, the Articlea,
the By-Laws and rules and Feyulatcions, as each Bay bo amended or
supplemented from tiue to time, are accupted and ratified by such
Owner, tenant or ocoupant, and all such provisions shall be
covenantas running with the land and ahall bing any Parson having
At any time any interest or estats in a Lot or Dwelling Unst or
thd Resl Estate, all a8 though such provisions wers teacited and
stipulated at length in each and evory desd, conveysanas, mortgage
OI leAss thereof. All Pezsons who may own, odqupy, use, enjoy or
oontrol a Lot or Dwalling Unit or any Part of the Real Estate in
any sanner shall da subject to chl-'nocllration. the Artiales,
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the By-Laws, and the rules ang regulations applicabls thereto as

each pay be amendsd or supplemanted from time to tims.

ARTICLE XVIX
Hegligence

Eaclhi Owner shall be liable for the axpense of any
maintenance, repair or replaceasnt rendsred necessary by his
neyligence or by that of any member of his family or hias or their
Jueats, smployess, agents, inviteos or lessess, to the extent
that such expsnss i1s not coversd by the procvesds of Ansurance
earriod by the Qurporation. An Owner shall pay the amount of any
inoresse in insurance premiums occasioned by him use, nisuss,
ogoupancy or abandonmsnt of his Lot or Dwelling Uni¢ or its
appurtenances or of the Comson Propertiss.

ARTICLE xvIl:
Benefit and Enforcement

This Declaration and the Restrictions shall run with apa
bind the Real Estats for a term connencing on the date this
Declaration is recorded in the Office of the Recorder of Marion
County, Indiana and #xpiring December 31, 2015, after which tire
they shall be autopatically extended for sucoessaive perioda of
ten g1o> ysars sach unless by vote of a majority of the then
Owners of the Lots it ia 4gresd to change this Declaration or the
Restriations in whole or in PBre, or to terminate the sane.

In the event of a violation, or threatened viclation, of any

of the covenants, conditions or restrictions set foreh in this

Declaration, Deslarent {sa lony as Deciarant remains an owner of

any part of the Real Rutate), the Board, or any Owner shall have
the right to enforce the oavenants, conditions and restrictions
contained herain and to pursue any and all remsdies, at law or in
oQuity, available under applicabls Indiana law, with or without
proving: any aatual damager, including the right to sscurs
injunctive relie? or Secure vemoval by due process of any
structure not in cowpliance with the cov-nbne-. conditions and
rastrictions contained herein, and shall be entitled to recover
Teascnable attorneys' fees and the costs and expansss incucred as

# result thereof. The fallure or delay at any time of Declacant,
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enforce this Declaration and the Restrictions,

the same shall in no event ba

the right to snforce the

the Corporation, tho Owners, or any other person ontitlad to

to enforce any of

deened a waiver of the same, or ot

4ans at any tivg or from time to time
thersatter, or ap 8toppel against the enforcensnt thereof.

ARTICLE XxIXx
Sl ALK

FHA and YA Approva)

As long as there is a Clasa p Wembership in the

&Nsnduents of ehig Declarations pursuant to Artiele XV, and

oonveyance ot Common Properties Putsuant to Article ITI nust

regceive the prior wricten epproval of PHa and VA.

arising bacause of failure

TICLE XX

Misceilaneous
—===2is 8nsous

! Fees

8eation i, Costs and Attorns In any proceeding
Seqtion i, SS====CAttorneys' Fees,

©f an Owner to anke any paynents

Fequired by thig Declaration, the Articles or the By-Laws, or to

comply with any provision of thias

By-Laws, or the Tules and regulations

48 sach may by anended from

Declaration, the Articles,

the
adopted pursuant thereto,

time to time, the Corporation shalj}

be entitled tg Tecover its coats and resasonable Sttorneys' fees
zncdtrod in connection with such defaylt or failure,

Bsotion 3, Majver.

waiver of the use or enjoyment of any of ¢

Ho Owner Ay exempt himself grop
liability for his contrivuescn toward

the Common Expanses by

by abandonment of his Lot or Dwelling Unie,

Ssotion 3.
——0 S

s-v;rahzzttx Clause,

covsnant, restriction, condition,

or attect in any manner the validity,

the rest of tnig Declarstion,

ebch shall be snforceable

law,

Ssotion 4. pronouns.

feninine or neuter gender

The invalidity of any

limitation or other provisions
of this Declaration, the Articles or the p

y~Lews shal) not impair

onto:ocablllty or sfiact of
the Articles or the By-Laws and

to the greatest extent parmitted by

herein shal}
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Clearly fequires the contrary, bs deemed to refer to and inciude
81l genders. wWords in the asingular 8hall include and refer to
the plurai, apa vics varaa, as appropri ste,

8oetiog 5. Intargrotation. The captions and titles oz the
various articies, sactiona, sub-seutions, Paragraphs and
-ibp-rngruphu of this Declaration are inverted herein for LT
and convenience of Tefarsnce only and shall not be used a8 an aig
in lncorproeiuq Or gonstruing this Declaration or any provision
huiot.

I WITuESR WHERROF, MILDRIDGE DEVELOPNENT COMPANY, 1NeC,,
Donl.‘lnat. Ras executed this Declaration on the day ana year
first hersinabove get forth,

WILDRIDGE DRVELOPMENT 0., 1Ne.

V'néé;%Zé;£;§3;;7?aﬁnaﬁ
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BTATR o INDIANA
counry op NARTON

Betore ne, a Notary Public in and gor said County and State,
Portacmally appeared PAUL g, RSTRIDGE, 8R., and ROBERT T, NILDMAN,
the Prasident and Becretary, Fespectively of WILDRIDGR
DEVRLOPMENT oo, INC., an Indiana corporation, ang acknowledged
the axeoution ©f the above and foreyoing instrument for and on

88

behal? of gaig gorporation for the PUrpcses and uses therein set

WITHESS my hand and mosariay Beal thisZiTH qay of ﬂ@-

+ 1986,

N YA [P

hal Printedi | EEpA. ﬂowkno

Notary Public H&ﬂﬂé@& County

Hj Comnisnion Bxpires:

v

This instrument Prepared by Janes J. Mslson, Attorney at Law,

S
WM‘OF....M."-. 1. 86,, AUG27 1956
VAWRENCE TOWNSHIP ASSESSOR

LAY |
mm 402, braFTSMAN "“&255,23‘;“‘”
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Exhibie A,

Reasl eacata being a part of the Bouthaeast Quartar and tha
Southwaest Quarter of Section 13, Tovnship 47 North, Range 4 Rast
of the Second Principal Meridian in Marion Councy, Indiana, more
particulady describad as fallovet

Commancing az the 8Boutheast cornsr of #sid Southvest
Quattar of Baction 13; thance Bouth 89%23¢ 230 Vest along tha

East Half of the Bsst Hal? of ssid Bouth-
vest Quartar Sectisa) thence Horth 00°01'30" gagt slong satd

Northefouth fenceline 1336.97 feret; thence 8outh 90°00°00" Eamt
10.94 feet o a Point cthar is 2032,82 feat Tayt of tha Wast line
of said Bouthwest Quarter section by perpenaj:uler geasurs, said
Foint being the Point of Begianing; thencs North 00°23'32% gage
parallel with and 2032.52 feaat Zast of said Lest Iine 4 discancs
of 1294.3) feat to the Noreth line of ths South Half of said
thenas North 89°18°¢19% Bast ‘lon! $2id H.rth 1ine, a discance of
1133.73 feet; thance Bouth 27°03'05" Hege 35,17 feat to tha point
of qutvatura of 4 curve concave Baaterly having a central angls of
57913720" and o rudive of 385.00 feat; thence Scuthvestarly,
Southerly and loutboa.torly along said curve an arge dietance of
384,49 fast {sa1d azxc being subtended by a ohord bearing Bcuth
019337 30" page and having a langth of J68.71 feet); thence gouth
30°10705" Zan: 54.72 fast; thonce Bouth 27018°'20" Feat 201.18

tast ro ha point of curvature of a curve concave Westsrly haviag
4 centrsl angle of 43%48'43" gng 4 Fadius of 236,00 feet; thence
lou:h---:-rly and Southerly along said curve an arc distance of
193.75 fawt (satd arec baing subtanded by a chord bearing South
05:23‘39“ Rast and having a lengeh of 191,02 fast)) thance Souch
18930237 yase 284,38 fLest to the potnc of curvature of & curva
concave Xasterly having & central angle of 16%30'23" gpa & radius
of 344,00 fas:; thence Boutherly along satd curve an
of 156.72 feat (maid arc being

thence North 90°00'00" weae
slong the Morth line of gaid Chanpions Village Bection Y and the
Westerly sxtension thereof, & distance of 1165.02 feat to the
Point of ln;lnntn;.con:lintng 35.040 acres mars or less; eubjace
to highvays, rights-of-wvay and asasnants.

Exceapt Yor:s 4 part of the Southesst Quarcer of Ssceion 13,
Township 17 Horth, Rangs 4 Ragt, in Harien County, Indiana wore
particulady described as followe: .

Comnencing ac the southaast ogr1 ap of ths Southwest Quartar
of said Bection 13} chence South 89723°25" yYase slong the sough
line of said Bouthwest Quarter 854,30 feat to the 80y shward
prolongation of an exieting north-south fanceling running near

the vast line of the Bast Half of the Rast Halt of maid Bouthe
west Quarcar; thaence North 00°017'30" gast along satd north-scuch
fance line 1336,97 feue to _the westward prolongstion of tha noreh
1ias of Champtons Village Sactien I, the plat of whigh 4s recordad
80 Inscrument Mo. 86-11875 in the o!ttes of the Recorder of

Harion County, Indiana; theace Noreh 90%0¢ gg» East along said
north line -:c-gdn& vast 743.08 feat po the point of begianing;
thance Noreh 34°18's4n Bast 131.43 feet; thence Boucth 335%431gg"
Base 92,62 faat; thence Moreh B0%4725" gagr 107,18 feat to &
point on a curva concave EZastsrly having a zentral angla of
01°3a%84n and a radive of 175.00 feet] thence Southerly slong
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Bxhibie A Continuad

s8id curve ao aro distunce of 5,03 teet (said aro_beiang
Subtendad by a chord having 1 baaring of gouch 01%04 06"

langth oz 3,03 lsu) Lo the point of tangancy of
%aid curve; thencs South 01933is3u Rast 65.68 feot to the
nopth line of said Champions Village 8sction I; thence Norch
90700'00" Wast along said noreh line 108,145 !clta thence
gorch 00°00'00" east 35,00 §eot;: thence north 45%00'00" weet
14.14 Lagt; thenca noreh 90°00'co" vast 17.27 feet} thenca
south I4T16°54" weut 34.45 faar to the north lins of Cheapions
Villags Bectios I} thence norih 90”00 gg" vest along said
north line 92.61 faat to tha potnt of baginning, containing
0.35 acres, mors or lsss; subject to highways, rightg-ct-vay
and sasesents,
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EXHIBIT B
Real Bastate being:

A pact of Common Area Lake No. 3 in Champions village Section
I, the plat of vhich is recorded as Instrument No. B6-31875 in
the Office of the Recorder of Harion County, Indiana. more parti-
culariy dascribed as follows:

Commencing at the norshcaa: corner of said Champions Village
Secticn I; thence Norzh 90°00'00* Hest along the north line of said
Champions Vvillage Section I a diotanco of 340.30 feet to the
point of begining: thence South 34 16'54" West 42.64 feet; thence
North 35°33tpg~ West 62.54 toet:ogh- north line of said Champions
Village Bection I; thenca Rorth 96700100 Bast along said nocth line
75.69 fest to the point of beginning, containing 0.03 acics, mors
or less sudbject to highvays, righte-of~vay and easements.

Alsot

A part of Cozmon Avea A in Chanpions villagas Bection I, the
plat of which is recorded as Instrument Ho. 86-31878 in the
Office of the Recotder of Marion County, Indiana, more particular. ¢
described as follown:

Commencing at the norgheast corner of said Champions village
Saation I) thanae Morth 90%p0'o0" Hest along the north line of said
Chanpions Village Bection I a diatance of 174.21 feet to the point
of baginning, sald paine hoing on the westerly cight~of-vay line

n

of Champions Drive. as shown the plat for said Champions Vvillage

Seation X1 thence the !o:lovingothr-- (3) courses nlonqaaiav-atorly
cight-of-vay linat (1) South 01753'33% Eant 49.69 feet to the
point of cugvature of a curve concave Westerly having 3 central
angle of 30°19'24* and a radiu (2) thence Southerly
along said curve an arc dlatance of 89,97 fest (usld ar¢ being

1

subtended by a chord having a bearing of South 13°17+p1* Hest

and a length of 88.32 :.-:? to the point of tangency of nald curve;

(3) thence South 25%34'5a" West 6.23 feet Lo the northeas cocner

“ of lot 53 in Champions Villaga .jection Ir thence North 61%33°1a*
Weat along the northeasterly line of said Lot 1 and the nocrthugstvard

oxtension thersof a distance of 109,50 feet;  thence North 00 00'00"

East 89.70 fast toohho north line of said champions VYillags Section

I} Shence North %0%00'00* maast along said nocth line 117.77 feet

to the point of beginning, containing 0.32 ACTeS, more or lesaj

subject to highvays, rights-of-wvay and easamanta.

Algo:

A part of the Southeast Quarter of Secticn 13, Townahip 17
Horth, Rangs 4 Bast, in Nacion County, Indians more particularly
degsoribed as follows:

Commenoing at the southesat cocger of the Southwest O.arter
of seid Bection 13) thence South 89723'25" Neat aleng thu south
line of said Southwast Quacter €54.50 feet to the sputhward
prolongation of h fenceline running neac
the vest line of § Half of the Bast Half of saigd Southwest
Quarter; thence North.00%01' 30* East along said north-south: fence
1ine1:1356.97 feet to the vestvard prolongation of the nerth line
of Champions village Bection I, the plat of which is recorded as
Insteument Mo. 86~3187% in the ostlco ©f the Recordsr of Marion
County. Indiana) thence North 90 00'00" East along said north line
-:50ndodv-:z?43.05 faet to the point of b-slnnlng: thence North
J4716'34° gaat 631.43 fest: thence South 55%43'06° Bast 92.62 teet;
thenoe North 80°44'25" East 107.18 feat to a goint on a curve
aoncave Basterly having a central angle of 01°38'54"® and a radius
of 175.00 feat; thance Southerly along ssid cucve an arc distance
of 5,03 toos {said arc being subtended by a chord having a bearing
of South 01°04°'06"Bast and a length of s.oaotooe) te the point
of tangenay of said curve; thence: South 019353183+ mage 68,68
feet to the norgh line of said Champions Village Section I;
thence Morth 20°00'00* West along said nosth line 508.14 fest]
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EXHIBIT B CONTINUED

thence nocth 00°00°00* east 35.00 feet; thence north 45%00°00"
vest 14,14 fest: thence north 90°00°00* vast 17.27 feet: thence
aouth 34716'54" vest 54.46 feet to,the nocth line of Champions
Vills » Section I: thence north 90°00'00° weat along said north
line .2.61 test to the point of baginning, containing 0.3%5 acres,
more or leess: eubject to highvays, righta-of-vay and aasements.
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