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GRANT PARK CONDOMENKM BECLARATION

This I% the Declarotion of Grast Pk Candoralninm taade an ot o of the _{ 2= doy of
& u.% E;.s;\: , 2006, pusmgat te the provislons of o kudlana Horizontal Froperty Law, (1.C.
127514 us emended, e "Condomintug Act") oo -8291 Pelg|Fo] Wee.

Reclesly 1007 ~$299 fela|tio) JABC.
hﬁon—ﬁw e[ [G5) 1ABS
A Porimit Homes-Grak Park £4.0, an Minole 1 Iehtity comprny gt to
do busidess (n (e State of Indiapn, "Declaraat®, i3 the owner In fee sioplo of all of tho real
propenty desviiued o Bshiblt "AY attached berets sod Lhe lmprvementy thexeen and
apprtznances thereto (the “Fropemy™).

8. The Declarant desires Lo cremte of tha Propesty a shie of individvally owned Uniix,
and commamly owned oress cnd focilities, sad (¢ these ends lo wbmit thy Propedy o
Copdominiin cwntvship under tha provisions of the Coodomlndum A,

C.  Tho Popesty ds milect ta he Declwalion of Covennals and Resmesions of Parks
of Brestwick {“Master Decleralion”), which Mester Detlarstion |5 an sddliion to thls Doclustion.

NGW, THEREFORE, Decioranl heyeby makes and esloblishey the {ollowlng plan for
Condominhin: ownesship of e Property under snd pursest to the Copdominfum Acts

Definfitons

Tha ey used by this docoaeol shall evs thess meanings, waless the context eequiry
otherwise:

L. *Ariclus” and "Ardeles of mcorpotnlies® mead tha Asticles, fled whiy th
Srcretory of Blate of Witiann, iocorporaling tia Grant Pode Condomititm Assoclation, fag. a0
noo-profil corpoction uadsr (e provisions of Indiaoa Codo, 23 the pome mmy b Twwfully
umeaded from dme i tima.

2. “Asueistion” md *Gemnl Park Condominlom Assasiation, Ein” meens he con-
profil eorposplion erented by the Bilny of e Asticles ynd s Bizo ono and Lho sume o5 tha
‘Assee(ndon crested for the Condaainium pursuant In the provisians of the Cogdernintum Ast,
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3 *Board” snd "Bond of Dirzzlors® menn those p who, r2 5 groUp, keTve os
It Boord of Direzlosy of thio Assoristiah and a0 also boe apd the rame oe e Board of Directore |
of the Condomlxlon estsblished for the Condominhmm p 1o tha proviriom of the |
Condominiam Act.

4,  "Bullding” meany & ptuctuse contowning two {7) oF 1623 Linlia sod having o garaps !
Tuc]livy wnm o ench Unit, mud wisdch may bo shown on Bxhibit "A", 24 coastrucied from i
dme la tima,

i *By.Laws® mems the By-Lawa of lhe Asgocittion, rs (ke same say bs inwfully
omended fom Ums 1o time, created wader and ot to the provisions of the Condomiciun
Act for the Condrpinivem. A oo copy of the Ey-Laws is otteched hentio &3 Exliblt °C" aod
made o part heraf,

6. "Commman Arcas® means olf of tho Condominlum Property, exeepr that porlioa
thareof desceibed in thly Declarstitn ax constituling & Undt of Udhs, end 15 that portion of the
Condomintumn Property constitling *Common Aras md feelBties* of the Condominium under
Whe provisions of the Coadominlum Act, fecluding, but not limited to, muifboxes, mpster
1elovisinn mtenns, I aoy, private wolks, perimelzr feiclog, privato roads ond strests shown on
the Blans, povele willies sod reerentdonal facilites, i aay, construcied by Dreclarant on Lhe
Praperty For the honafit of all Unit Owaces, Ronds, strems, weter distibuton syzicm, sanftory
stwer system end storm woier bystem tuy bo dedicated In pobllc entilies ;o which ceas such
shl:;tbn&aymm and wholt mot bo considered privets to ths ixtent they ero dedicated
1o public entittes,

7.  “Common Bxporees® mtens Uie proposed or udtuel sxpenses nfecling the
Coadomitpun Property, including reserves, B any, lvwfilty asoeved by lbs Bonsd, [ncluding,
without Iknitndon, tha Homs described In Seshion 3 (A) (1) of Artiela XV,

8. "Condominfum” mnd “Orant Pork Condaminium® mean the Condomtaium regiae
for the Condominium Property created bder ead pumsuznt to the pravisinm of (the Cortomtinium

e -

Aat.

9,  "Condommium Acl" means thointulary Jow of the Stote of Indizna regulating the
erention sad sperations of Condontindozis and i3 ly the Indiann Henizaclat Propesty Low,
{1.C. 32-25-1-1 3 naended).

16,  "Condominium Qrganizatiogel Docisents® meens the Artitlns, the By-Lows, the
Plans, and this Declirlion, oy ths same moy [swfully be prmented Fom time to tine.

. *Condoranium Property” or "Propamy® mesas the tmed of land berelnaibe '
described os belog mubuwilied fo the Coadominlom Act, all BoRdiogs, phushices and !
tmprovenicats yiWeied thereon, and ol easements, right sad eppurtenancey belonging thercie.

12.  "Dedoran® means Fononit Homes-Grant Pork LLC, o llmited lchifley company
forsmed under ths Inwa of the Stola of Blinols, and it avicceasors nd esaigma, providad the riphts
specifently resarved 1o Dexlarant under the Condominium Orgasizstiooal Boestents shall
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excrut 1o such aucsessors wid dsalgns o8 ote destgoakd in writing by Declnmnt os suceessors and

esatgns of suth fighls.
J&  "Dochusfion” meoos this instument by which Condeminium Propedy s
bmbtied {8 the Condomunivm Act, a3 this {nstoment muy bo lnwilsly amended Gem ilme o
lime.

14, “Director” and "Directors” means tha Ferson of Ihose persons serving, at the tima
pertinent, e & trusies ar trustecs of the Associntion, tnd menn thet seme Pozon or thoze persons
serving ko the capacity of & member of the Bonrd of Direcions of the Associatios, s dubued i
tho Condomininm Act.

15,  “8Hgible Holder oFthe Firt Marimupe Licn means the kolder of 2 valid recorded
Brat mortgoge on o Unit, which holder has given wiitten rotica To the Azsocislion requesting
notification of say proposed ection thet requires tha consenl of a specified perzentago of Bligitin
Ealdery of First Mortpogs Liens,

L . - — e B iy . e et e v -

16, “Limiled Common Aress” meaas those Cominog Areas serviog sxelusivaly ong H
L{nitov mtns than one kot esa than all Units, te enjeymest, beneft oruss of which om reacrved i
15 thy Ozeupants af thet Unit or Units olfber in thls Deciartion, or by the Baord, ond Is that
partion of he Condsminium Propesty constititing "Limited Comeran Arees end facilities” of tho
Condominiicn under the provislons of the Condomindum Acl.

17, “Master Assocladon” shall mean and seler 10 Parks ot Prestwick Homeowners i
Aszpelation, Ing., oo Indinne corportion organtzad under Indiena Codo 23-17-1 o2 xeq., pursapt
10 tho Masier Declurstion.

1B "Groupno!™ mesas n Person lowiully pestdloy in o alty regardless of swhether that
Pergan by n Unit Owaer,

19, *"Pemon® mesns o nalumd Individual, comparotion, partnershlp, iresies, or ather
legsd enrity capabta of bolding titie to rext propevty.

20, "Plaps” means the Moo plans tnd oibet informotion of the tnils ax fited 40 the .
Ofiice of the Recorder of Headricks Cottnty, Indiond in Herizontd Property Flsm Eile, Book i
Lo, Poprs it A throuph A g iwhich Plang art incotptrated hoveln by this sofizence, ks the i
samse may be Tnwilly ameaded from time to time,

21, “Plat” meany that Plat recorded in tin Ofcs of the Recortes of Hendricks
county.ﬂl:lhm us Instrisment Wo. 2 OBLN 02 %S the sma cony be ewfully emended from
time to thme,

22, "Unit™ apd “Upits® meons thol portion or pértiens of the Cendtankdum Propeny
destribed 03 o Unil or Units in Ul Becioration, and |3 thet paction of the Condominium
conaBtting £ *Unil® or *Unis” of the Condeminium under the pmvisibas of the Confominiem
Ac!, provided thot no hcwd cermy of tho Bulldinp in which suck Unlt (s lpested, and no
pipes, wites, condules, ducts, flues, shafis or publiz utility Hoss sitested within cuch Uikt and '

i
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forming part of cey syslan awving ope or mora ather Units o the Common Arcas, ghull be
deamed to bo padt of such Unlts,

33,  “Unlt Owaer and *Lindl Owncs® meen that Pirson or thase pemonz awning o
fee-simple Interest in 0 Unit o Unlls, cach of whom is 1y o *momber® of the Assamollon, a5
dafined In Indiona's Rooeprofil corporation sintulory del.

ARTICLE ],
THE LAND 1

A legal description and a sie plea of 1ha end consttmling a past of the Condominfum
Propesty, lneated in Hedricks County, Indiane, 13 ntinched berelo ead marked “Exbibh A"

ARTICLE T,
NAME

Tite o by which the Coodominlum elinll e knowa 1s "Graat Park Candomindum,”
ARTICLETH,
PURPOSE; RESTRICTIONS

Hrellpn 1. Parpases. This Decheotion is bming wsde to cstobilish acpamie: lndividunl
purcals from the Condominlim Property, to which fee simple inkerasts may be saveysd; o
establish & Unit Owners Asapcintion to adminfster the Condominium: lo provide for the
preservation of the velues of Usits end (e Comtian Aseey; to provide for and promota the
beuefit, enjoymcol aad well being of Unlt Oamers ond Octupnsty; (o administer and enfieon e
covenanly, easemicils, elincgey ud resnictons huvsingbier sel forths amd to miss Rt trough
asseasmenty i accomplish theys purposes,

Sesdon 2. Resirigions, Tho Céndomisium Propesty stall bs sublect 1o ho folowise
resivieBoRs:

s b - - p—

A ot Uses, Mo pamgo seln moving sele, meorpe sule or similer artlvity
shall be conductcd by on Owoer within e Condomipmm Froperty without spptovol of
the Amsocioan, Mo trodo or buslorsy mey b canductad b oF from any Unil, except thot t
x Owner or Occupnal residing in & Ush may condiic] busineas aciivities within tlis Unll
s losg mm: () Ube exiclenes or operntion of the busnen mzlivity i not opparent or t
deteciabis by stght, sound arstmcll fom the Ukt ¢ tha Inistness setivity confhrms (o il i
zoudng requirements for the Coodomijum Property; {iii} the busines ueuldéy does not .
involve persons coming it (e Condomtitn Preperty by daonto-door soliciiation of I
restdents of the Condowiniem Praperty; ond (iv) tha brustomes ativity in coosistnt with
(ke residentlal chemcter for lhe Condominjum Prapity gad dows nob coneliyte o i
pulsance, o o nzordos ar olnsiv ue, or threaten e security of gufety of the other
rasidents of tae Copdominium Property, i5 sy bo deietined 10 the sobs dlsarilon of |
\heBoard, The terms "besinexa® and *rade”, 13 nsed in this provision, ahall bo-constred
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tos have therr ordisery, generally acecpted riguings, ond shail inchule, without imilation,
any neeapafion or serviced fo peroas other tan the provider's fumily and far which tha

er teeatves o Ioo, compenstbon, or other form of conslderntion, regardicss of
whether (a) such oellvity it epgaged b full or part-me; (b) such activity la intended to or
duta genvrate o probl: ar (5) o Heease iy required therefor. Notwithstanding the above,
tho feasiug of s Unlt shatl not be consldered » trade o buslness within the mismisg of this
Section, This Secion sholl st apply in wy ectivity conducted by tho Declumat with
respeet 4o 8 divalogment #nd stlo of the Covdominium Propesty or Hs wst ol ay Units
which & ownd within the Cradominivm Proporty. Declsmnt has the sight Lo wee sny Uait
#t pems for safey office, model, edfor coastueton/business purposes and the Undt sholl
b= n part of the Condomintorn, Ereclurent may have up to Shur modets, which may be
relacated fom time (o Yme witklo ibe Condomininm, whose ize acd floor pita fa
ceflected in the Plans.

B) ot Hers, Tho Cimnmon Areas (excepl Uia Limlted Common
Arcaz) shall bo psed ih coramen by Unl Ownors and Oceupants and thele agents,
servanis, cugtemens, invHices and toensees, In sccordence with w purpose for which
thay are {nlended, mnd as may be required for the purpose of necey, bapreat to, cpress
B, nss, oceupmcy d enjeyment of Unlts, provided, however, thal imless expressly
provided otherwise keveln, no Commen Areas shall be wsed for tay pwiptse otber than
the health, safety, welfars, convenleacs, comibrl, i=érention of eajayment of Unjt Owaers
and Otcupenls, sublect fo such rules and tegulsions oy may Gom fime to time be
womylgaied by the Boerd,

(C)  Limited Commen Arzm Uses. Except b8 specifically provided othorwiso
heteis, (boss portioas of L Cormmion Arees described hereia ond shown on the Plans as
Limited Common Arees slioll bo vsed and postsssd wislydhvely by the Unit Ownees nad
Oceupants of the Undt or Unilr served by tbe some, sublenlto-the cestrictions on vac of
Comanon Aress end Limlted Common Areas set forik o this Doclaraton sad guch rules
and regulmions ua muy from timo to timo be promulgeted by the Bonnd.

[y Within Arcos, Hothing sbell bo caused or pomitied w be hupg o
displayed on the putslde or insids of windows {excepl inoftnsive drpes or rariaine) of

on the outside walls of b Building or atberwiab putsfds of a Unli, or any part
tkeceof, ko v sign [excopt (boss of the Decarnt), swalog, eanopy, shutier or [Hevislon
or citlzons' had orother nelio aatenon or frensmitier, aniellits dish or any other devies or
amament shall Do offixed to or pleced upon the extar{or wabls of teaf ar any port {bereof,
or in or on o podo unloss outhorized by the Board, ead schiect lo such mules o
cegulstions oy the Board may adopt Som time ta e,

(E}  Nufssnces. Np portion of the Condominivm Proparty stali be used, in
whule or {n part, for the slorage ol any property oF thing that will estse {2 1o appeer 1o ke
in an uoclean o witdy condion or bagt Will bo visibly obaoxious; nor shell any
substance, thieg, or material ba kepl upon any poction of the Conduminitm Property tiol
witl emd) foudd oy oborxious odors oy thot will cause any nolse or oiher soodiilon thel will
or mlght dlsturh the peace, qulet, safely, aotmfort or eeresiy of othir Usit Owners, No
noxlous, Mlegsi o ofensive activity anoll bo caried on upon any panlst of W
Coodominium Property. There shall net be makrined ooy planls o asizds or davics or
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thing of sy soit whose aclvitles or existenca in uay way s noxiaus, dangoous,
unsightly, unptessunt or of & paturas s meny dirnish or destroy the enjoymut of the
Copfoumintun Propesty, No cutside bumueg of wood, leaves, tavh, gurbape ar
householtt pofuse shall ba permitied within the Condominium Propecty. 1t shal) be tha
respeasibibity of ench Unkt Ownet 1o provest tho dovelopment of aoy wnclean, anhoalthy,
uasighdy or mkepl medition Iy RS or ke Limlted Common Aress. ‘The pursult of
hobics or olfier acllvities, specifically, without mliing the geosmlity of tho forepsing,
5o nsaembly mnd di bly of molar vehicles and other meshanical devices, which
might bead (0 covso disonderly, vesightly o wakent conditions sholl aol be purwed or
undeteken op ony it of tha Coddamdntom Property.

(F)  Voblcles, Cotamerl vebicles, vehicles with commercisl weiting on
their exteriors, vehicksa prmanly wsed or desigaed for ool papowss, tvetors,
muhilo homes, recrentionn! vehicles, tricks waighimg In exces of thrve-fowddw of o Lon,
traflers (either with or withont wheels), <ampers, camper trofiers, bosts and ather
walercraft, amd boot trdlers shall bo parked endy in enclosed gorages, Sioted vehitles md
veicles which zre cithcs obvionely ingperable or do not have operating Heeoses shalil noy
be penmttted on the Condominivm Propeity excepl witkln caclosed gaaipes, For
purpoaes of thix Secifu, a vehitie sholl be constdered "sibred" IF 15 put up on bloska or
covered with berpoulin for sevon (7) consecutive dayx withaut Ue prios written spproval
of lhe Board, Netwithrianding the forsgolng, servics md deilvery vehioles may be :
pazked In tho Condamdninm Property dusing dayBght oun for such penod of tae o5 15
vensenably necessury 1o provids oeTviso of o make 0 delivery to o Unl oz the Comeon I
Aress, Any vehicies purked jin viotndon of this Section or poridog rales promulgated by |
the Board wuny he towed, Tho deivermy paddeg spaees may aof br used nless Ui
ottached garoge preking sptes iy already bewng ysed for vehicle pring. Tho use of the
attxched gorago for storoge of enything which interferes with the swrage of vehloles is
protdblted,

1
.‘
i
|
i
i
'&
1
]
I

Fipay. No sign of any kind shall ba displayed to the putllo view on the \
Condomimwn Preperty oxteplt  (a).6n |ho Commea Arcas, signy regmiing and f
segulaling tha vxe of the Common Aftas, provided they we approved by e Board; {6)
on tho iplerige =sldo of the windaw of a Unit, von profissionulfy propared sign advertising
e Unit for sale or sent provided the vse is appraved by tho Boant; and {o) on the
Common Aress and model Unlia, sipny sdvestisiog tha 2nle of Uslts by ke Declorent
duuxiag Hio initis) salesirentni period, which shail contimuo voiil ek Liniis hove been aold to
pardes unzeloied o the Daclorapt.

(1)  Structorpl fnfeprity, Nothing aball be doae o sny Ui, or in, on oc 1o
the Comumta Areas, which moy fompeic the otnictomt mbtiity of sy inprovoment.

{0  Beiling op Bovenents. Within Uie cascments for the instntiation and
radrilensnes of vidites ond drzinago fucitilies, oo struchire, planting or other material
(exeept such 13 exist o1 tha tme of this Dexjammion) shall be placed or permitied o
remeln which moy damoga ee interfers wiih the insiclintion tnd mainteninco of ubiticy H
linss or which may changs Iho direotion of the How or dmusge chmoels in the l
casements or which oy ohatrush or rolerd tio fiow of waler throuph drzinepe channcls o
theo casemiat rasa. Tho utllity ficilities within the caicmend treas shell be subee! 1o the
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right of the Assuciation 1o mainisin the ssme, ood itn right To defegain that vight 1o o
public authorlty or otility.

(M  Astipals, Exceptas herelnnfier provided, fio snimals, livestock or poultry
aof ooy Ked shell bn mised, bred or kept In ooy Unll or on the Common Areus.,
Motwibistmdlng the Mregoing, househeld domustic pels, ot bred or muiptniged for
romracreial purposes, may be meinizingd In a Unki, provided thal: (1) no enimals sliall b
permitted In asy portian of the Common Arses excapt oa ¢ loask (pot fonper than aix fenl
in fengih) malntained by o responsible Person, (i} the prrmilting of animels on the
Commen Arees shall be subject to such nles and reguéntions es the Baard mey fom time
{0 mo promulgoe, inchuding, without Timitatlon, e right io plece llmbations on the
size, number aad typo of such pets, end the dight {0 lovy fioes wid enforcement
agninst peorons who 40 vot clean vp after Belr pets; end (I} the it of en Occupml lo
malntein an animal ia o Unll shall ba subjest {o lapmination (£ ik Bowrd, in Jo full and

plete dismretian, deitraingt thal mofnlenanes of Wiz eximal constitules & susanes or
creaies o detrimsentol offect on the Cordominiom or olber Unlta o Occupants.

[K) Convewnpees. Each Unil shell bo conveyed a8 o separately designaled
nad logatly duscribed Rrechold eswio wébject to the temms, conditions ond provishns
bereof, The fega! description of ench Ugit shadl eoesist of 1hs idenlifying number of
symbol of such Units os shown oo tho Plet, The undivided interest of o Unil in the
Common Asers shali be deemed (o bo convoysd ar encumbered with the Unit aven
hough that {nieresl is oot expressly mentiones or deswribed in the deed, moripngs or
other instroment of sonveynote or eacumbronce. The dght of o Ualt Dworr to =ll,
tunsler or olberwiye convey thet owaer's Unt is oot subject to nny xight of Srit refusal or
simnilar restnction, sad any Undl Gwner may transfer that owaer's Lol freo of ey such
HimiteHen, Ta enabie the Asroriotien (v maintals wecords of the uumes and
pddrcsaes of Undd Oweers, each Unlt Owner aprees 16 notfy he Axotlaton, 1o writiop,
witkin Bve deys after on intczest i ol Unit owner's Unhl hes beod Gosefemed 1o eoother
Person. Tn ndditino, each Unlt Qwner ageess Ip provide to o pnthaser of thiot owier's
Unlt » copy of the Condomintum Orgealzstiond) Documenis sl ofl cffectlve rufes and
reguiotions.

(L) Arcbliesrurl Confol  Except os howineller specifically provided, no
fenes, wall, sign or aler struchie ohmil be portmencad, [erecled oF maintaintd Bnn e
Condowinlun Propersy, of ohy past teerzel, nor shal) any exierdor additios o or change
or Bliernson therela by mode, unifl the Plang and speciications showing the nature, kind,
shape, hzight, mmerials, color ond loculiva of Wha sume shall have buta submikad 1o ond
approved In wniting by the Board or ils degignaled renresanistive, a5 lo lowialnesy amd
spproptintensss, aod os 10 Eamiony of sxtemnal destgn, celor ond lncelion m rrlotion to
cinrounding struetures and topogrphy.

) Each Unlt Owner, ot kis own expense, shel! fumish ond be
resporsibie far all decorating withia his ows Uil and Limited Common Acees acrviog
hix Unit, s muy be requited from teme ta tme, inoinding painting, wall popering,
woshing, clenning, paneling, Moor covering, deaperice, window zbades, custains, Uzhiing
erf oiher Aumiclings nod decoteling. Each Uajl Owaer, of his ewn eapenss, sholl ol
furnish ool be respeaslble for an exterior Night an each Unit, in such focotion as the
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Bonrd sholl oppreve, which light aholl include o photocell cousing much Lght to bo
Hllvmianied from dusk to dewn, Bnch Undt Qweer shatl be entlded fo the exclosdve dse of
the tnlerior purfbess of the perimeter walls, doors, Door ead ceflings, and moek Unit .
Oumer sholl maibisin eold intedor surfuces in good condiiion et hiy salo expense. 1
Decoraling of Uio Common Aseag (other than Intecior surfcss within the Unlls ax ghove §
provided and oiher Lhag Intedior surfices of Limiied Common Arees), and cxpresaly
Toding witbont Hmltation, the oxterior paribons of all eutside doom {incinding gerage
doony) to cach of the Bulldings sholl be furnished by the Association as part of D
Cowmaon Expenses, ‘The foleriors mnd wateviors of ol windows foring nrm of the t
perimeier wall of o Uil shall bio cleaned and washed al the expanse of the Unit Owner of
that Unil.

™) Fiepriug. Eech Uit Owner shall molntain » Botr covenag upon all oor |
weas within his Uall with the exception of \hose Moor asces utilized ns & iotchen,
bathreom or £loset 60 08 1o provide an insutoticn from sound bensteission in accerdancs
with standurdy set forth by the Board.

{0)  Waier Dlicharec. No cloar woter sowrees, inoluding but not Bmlied o
foundation drafns, sump pumps and roed deains shad) be penmétted to the dizchorge inlo
U2 suntiiry ot s,

) Dusk-to-Towy Liohts, Each Owner shell operals the dusk-to-town Ughts
(nsudled oa the extedor of e Unlt to pravide lighteg from dusk-tn-dewn, and sock
Ower shall reploce the Hpht butks as o pogt o ke operetion of the durk-to-davn lights.

Q) Rofusa All ribbish, tash or grrbage shul) be kept 50 25 nol lo by yeen
from nolghboring usls ard strests, and shall ba vogulery remaved fom e Pm;edy pod
shall ool bo allowsd to aocumulato ferton. Oarboge riiy 2ot Yz bemed an the Propemty,
No clothes, sheets, hlankets, fsundry of noy kind: or ather axticles chall be heog ot io
any portion of tho Proporty, The Associotion abot] castract for the rempval of cefise wilh
& scavenger servico for Lhe Unll Gwiess in the Fropesiy,

(R) Qocupants. All provisions of 4 Declaetion, By-Laws ood of any ries
and requistions or vse testrictions promulpated pursuant thecefo which povern the
cooduct of Unil Owners and which provided for Seoctions agninst Uni Cwers shell also |
pply o sll Gecupmnly, guests and fhvilees afany Unit, Every Unit Owaer shell enuwse sl H
Ceeupants of kis or ber Unlt A0 ¢omply wilh the Decleration, By-Laws, and the nales and
yopgulations adopled pussuant (herelo, and sholl be respansible far all vinletions nod Jossss
io the Common Arcas caused by such Opeepanty, nohwilhstanding the fcl that such
Oveuputts of o Unit os flly livbls snd may bo seactioned for wmy viclafion of the
Derlnration, By-Laws ond rules and reguiations adopied persuant therete,

{8) Arhitmation [n the cvent of may dispuie between Enit Owoers ax io the
epplieation of these rstrietions or any rofe of regulction promulgeled by the Bowd, the
pacty agenieved shall submit a eomplnint in witing to the Board apecifying the dispots. [
The Board shall act & ime, dois and placs for & hearog thereon Witk sinty (60) daya .
thereaRer, aud glva written nobite to szch party Lhaaf no less than thres diys in 1
ndvance. The Sord stol] thereupon hear such svideace on e dspus 48 the Boand
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deems propor Rad sender 8 writtes devision on te madler (o each pecty wilhin (hicty (30}
dyn thers

{Ty Aoptmuos pod Selelille Dlaber, Suiclflc dixhes, radie, televislon and .
receplion stenmo moy no) be éastelied on n roef oF n Unll or the outslde of o Building.
Al anteane miest bs installed within the attic pbeve o Usdt unles? prior written permission
is gronted by the Bosnd to fastl) on the outside of o Ballding. Satellite dishes may not ba
{netelled om p Building Satellile dishes that aro less ths one (1) meter in Jismeter may
fc installed in Uie rent prtla aren pursetnl & plans approved Ln wiiting by (e Bourd or
athtrwise approved by the Board (o comply with FCT cegulations. Natwitbstending the
forsening, batelits disk Inyinflution iy sbjoct to the ordinancea of the municipality, FCC
rogulntions and the wiitien spproval ofthe Boocd.

ARTICLETY.
PMPROVEMENT DESCRIPTIONE

The residesiel Bulldings of the Condominium contaln op lo twn {2} Unlls, md the
prinelpaf material of which theca Bulldaps arg eoustrucied are wood Beu, aiding, poctial kxick
vencer, shinple rocfy, on o sigh on grods or pnumd boyement foundetfan, The Buildings are
tenlalively lochted ng shown on Lhe Ploes, 2ad the Buildings and Plans sre subject Lo amendment
&y Declopint,

ARTICLE V.
UNITS
Secton 3, Upie Deslpnations, Ench oF tho Undts Is desipuuated on the Pluas by a mumber,

)
the Brst bwo dipits iadiceto the Building simber aod Lhe Lot Fvo digits imdieste the Unlt numbes !
within o Buildlng. tnfbrmeton canceminy the Unils; with & Hsting ofproper Unlt designatlons, l

{5 shown on Exhibit "B siteched heveto,
Soction 3, Composition ol Units,

Talt Contvosdtlen.  Eecll Usit consistx of thes spaco in the Ballding
dulsnn.lﬂl by that Unlt's desigoetion on the Plans thet ls boegded by the swndecornled
tatefor sucihees of Lho yesrtical, perimeter walls; tho unfinished surince of the fleor or
garuge ficor, and the unfigished interdor suriese of the ooliing, olf projecied, if nacesary
by reasen of strootured divisions such as interior walls ant partitices, lo conatftae a
complels enclaxure of specs, and 4l improvements within thel space.  Witkoul Hmltiog
the genemtity of the farageing, each Unit chall inslede:

|
(1) thedecorted surficas, ineluding poinl, foequer, varmleh, wallpopor, j
tile and ptier finfshing mateial spplied ta Aoon, esilings, aod iplerior kurfieey of
the pesimoier wolls end cerpets, pineling ond ciker Ralshiog motedal attzchod to
the mienior surfeees of the perimeter walls l

H

f
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A,

{3 all windows, screens end dams, ipcluding stoem donrs e
windows, i any, and ioelnding the framcs, wshes and jembs and e spec
pied thisroby, md the hudware theredor;

{31 ol Axtwes wid opplinccss uzsuﬂed for the exclusive use af thet
Tnlt, commencing et the point of dis from e | Yody aF o
Bulldlog uwnd Bom wHlity pipes, lines or systtms eerving the entire Buliding or
mote than onp Unit thereof, locluding, without Emiting tho genembity hereof,
built-in cabineis, dishwashes, garboge disporal Units, refrigemtors, sioves and
hoods, ons anfennay and cablis, fsmoces, hol waler heaters, mnd am-
conditicning Loits, end components theteof, I uny {even If Jocated outside of e
botnds of the Unit), servusg caly thet Unit;

9 el control knobs, switches, Gemnosiais and slectrical owieis ond
conoections aifixed to or projocting froin thy wolls, Ooocs and roof decks which
aervice sither the Unit o7 the fxtres losated thereln, tapether with the spaea
euctipled therchy;

(5) ol interior wells, thet aro not necessery for support oF tho struchae,
und nll coroponenls thezsaf and all spaca cacompaessed fhereby;

6y eM plumbing, clecte, benting, coollng pad other utiHity or service
tines, pipes, wires, ducts or conduils which sarve elther the Uit or the Bxturzs
Jocoted theretn, and which ace [ocsisd within tie bounds of the Urit, cr within the
extetior walle of that Unll; oxcluding therefom, howaver, alf of the fallowlop
ftems located withis die bowads of that Unil:

(o} any structurol clement of the Bulldlog contnined in Intenor
‘walls; and

by o/l plumblg, electrin, heating, cooling ant other wility or
service tlacs, pipes, SUmg pumps end acesssories therelo, wires, ducls md
conduits which refve any other Unit.

{B)  linit Shes: LoeaHons eod Comzonentz. The toeation of eich pot °f
etoh, Unit, the approximate size ol vach Uril's itertor, cod the minbes of vooms {n each
Unit are shown on the Plogd,

ARTICLE ¥1.
COMMON AND LIMITED COMMON AREAS

Sectlon |, Copymon Arsaye Pescrintion. All of the Condominiam Property, including
oll of tho jond und Al imprevements thoreon nad oppustenances tharato, including 1ho ivate
atrects nod rosdueys, priveie waoter distrioution syxien, privale storm weler sysiem end privete
sonlinry sewer sysiens, sxeen () thase pordons lwded or desrribed hevaln or fa the Fians os a
pezt of 8 Uklr and (if) hose yocdy, stresly, waler distribution oysten), sanllary sewar sysien tod
slocm wrter 3yalem {o the exteal they nre dedizaied 10 publis eatitles, rre Common Arcos,

HHELL MHIANGRANT ahin. 10
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Geetign 2, Linthed Comumen Arzed = Pepprintign. Thoao pottions of the Commen
Aresy thol gre lebuled or deaignated *LOAY o “Linited Cronmon Arexs® ag o Plam, ere
Limited Common Areas, In Lhe cage of each Unit, the Lirnlied Commpn Arcss opjuieont to
thot Unll consfst of patios oo the mals fevel of u Usll, drlvzway, tarvics wilks Fom drivewey 0
front door sicup tnd font door Stap, I &ny, Al such Limited Common Arca is & rezerved for
\he exelusive uso of e owners and Orcupents of the Unit(s) deslgsted Io be seoved by the
some,

n3. Ugdivided Interest. Tha Initia) undivided intoreat in ke Comman Arets of
gach Unit &8 baded Gpon the aiza of e Unit sa described on, Exbitit 'B%, The mhuimum sad
midehum whdlvifed tolarest fn the Cowmon Arcas dn deacribed in Exhiblt "F* nctached Lerdio,
The Couman Areos shell be owned by the Unit Ownery 03 (nonls i common, rpd awaershlp
(hercoFshzll remaln undivided, Mo Unlt Owner may waive of roleasa pny righir n the Common
Apus, Fastber, tho undivided infkrest in the Common Areas of ¢ Uit shell aol be sepamied
from the sl 10 which i epperisins, Any anempied sonveyunes, snoumbranca, Judicin} sale of
other tmnafir of 8 Unit Owner's (o inlcrest in Comraon Atwas will be vold unless the Unit to
which such Inisnasl is tifocated Is also Yansfemed,

1¢ ot & boter oy G Condominlum 18 expanded, as herelenfior provided, Lha undivided
interests of Uk fn the Common Aress sholl bo \nllbrmly resilovziced po that ali Linits, whether
originally ln the Condominhin or sdded ot a fuier dae, have undivided perceatuge Interests bn
the Common Arees boyed upon the siza of tha Unil,

4 Posteotion Riphty Reserved. In oddltion to all caszmenls and righls
proviously gomed by secorded doviments ogalpst the Property, Declumot hercby reserves the
riphi of Its sole discrotion to dedlcale ar otherwiss convey portlons of tho Property (but not thase
portdons on which a Unit 13 eitusied) to asy public npmsy ar povemmenial sutharity of quesi-
pub¥e ity for pupescs of streats, ronds, rondways, utililles, rscreatios eread, sioom detention
besins, alomm outfill, stish trunk piptog, welor, videwaiks ond olhes bencis xod knprovemeate,
ond sighis-of-why and casereats therofor. Such Tipht 1o maka such dedicatists of CRRVEYRNLCS
vhall pot Fequire he eonseat, approval oF sigEatures of elther the Bocrd or a2y Uit Cwner, and
such desitcabion, or comveyance shall ho sinsidered Ry sccomplished and conclusively tlodlog
wpoh each of sald Unlt Owsees end vpon the Asrgclation when et foeth n wriling or in o Plet of
Dedication exceuted by the Deciamal whith bos been yetemicd in the Office of Iha Reconder of
Heodsicks Connty, Indlunn, provided, buwever, thot cothing in this paigrph shinl] be constroed
1t 101 any manner peguice or abligate Decluant o reatoe 2y such conysyanes ur dedication.

In fsther of the foregoing, an irecvocable pover coupled with wi interst s hereby
granted to the Declomat ant the Board os pgont and stlomey-iefact, to grent such easements or
ke such dedications or conveyances, Ench dees, sorignge, frust docd ov other lnstument
with yespeéct ¢ 8 Unit ud (e aceepiapeo thereal shall be deemed & gronl end rekmowl dgment
of the consent 10 such power to ezeh of soid abomeyvio-ficl end shall bo decmed o rEservs o
Duclorant and tho Boerd the forogeing powery and riphts.
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ARTICLE vl
TNET OWINERS' ASSOCIATION

Sectiop |, Estubliiment of Apsaciptinn, The Associothon has basn formed to be sad
o sexvo 83 the Unit Dymesy Assooiation of the Condominwm, The Declarnt by pmsenily the
coln member of the Asyociation. The Assorwtion shild be mansged in norordaacs with the By-
Lows,

Bection 2, Mambenhly. Memberthip in the Assesizton shall be Emited lo tha Urit
Ouners, ond every Person ar entity whe I o besomes » reoord awacr o 0 fee or undivided fee-
simpls Interest 1o n Unit i & Unlt Onmer aod shall be & member of the Assoclofion. ‘Ths
foregoing {s nat iniended lo fnclude ¢ or eatities wha hold o Interest merely as security
for the prriarmanca of en obligatioe. M bemhip shall bc opp 1o and msy hor be
sepamted Gom cwnershlp of my Undy and imasfer of & Unit shall nutomatically trecsler
membersbip (o the tansferes,

Seefion 3, Vailng Righiy. Each Yait Owner shall bo entitfed fo vole lis undivided
ilerest fn the Ctmmoh Aress for each Unit pwned m koo sumplr, ead & proporilenate pert of &
vota for ownership of en undivited feo sumplo interest in n Unil, provided, tha andess timely
shatlenged by an ovmer of e foe shmpla inlerest in & Dali, ey owner of o foc stmple Interest Lo
vhar Uit oy ot th entize volo wilh respett to thal Uit and a buateo ol o voting trust and an
offiver of 8 corporation owming s Unit shalt have the npkt 1o vote with remmiect ko 8 Lsll.

Sggllon 4, Doprd of Direclors, The Hoord Inltiolly shull bo those five (5} persons
aumed uz the katin) Directors porsaant (o the provisions of the Astlelss, or such ethes Pesson or
presons o9 may from me tn lime be substitoled by Declprmt. The Busrd shall smva in
acsdence Wilh the provishns of tho By-Laws, The fscol year of the Associotion sheli be
deiemined by (ha Bosed, and msy bo dranged from 1ime {6 Hma oy the Boand deoms edvisable.
Norwihsinnilng the forsgbiag, Deciamal ebalt have the xight o ony fme o walvo s High to
gelest one o7 more Diceetors of to vole in en olegtinn of Direclors.

Hertion 5. Authertty, Tho Bout shall bve il suthority to menoge, matbain, weie,
replece, sller and Improve the Commoan Astas, mogatitte agreapents and contracts with publizor
privato utlies, Including rabla companies, and bsstsy mnd collect fogds for the poymnentthereof,
tnd do ofl thisgs, ond exercise alf dghis provided by {he Contduminium Crganizatinnol
D 1%, or 1he Coodominism Act, fhot e nat spesifically reaerved o Uni Owace,

In iho cvent of shy dispite or dissgroement beiveen any Unit Owalery Feisting o the
Prap or sy questiuns of interprelni nruppﬁmﬁmnfhpmisiunsofmebcﬂmﬁn or
By-Laws, te delormination Mexeslby the Boord chiall be finel nnd Binding on each Unit Ovaer.

Seeting 6. Dotspution of Authority; Peofaestann) Mansgyment. The Boand may
delegals ol or say phrilon of Us suthorily to dischigt i reprnsibilitics lo @ minsping agent,
This delegation of asthority ond rsponaibillty to B mensging ogent may bo evidenced by ano or
more management contmets Which may provide fof tho payment oF rensanchie campansetion 1o,
such mapsglng apent oy o port of C Expings, provided, o , Lhal any ngreement for
a0 essional oyanngwotzt shatl niot exteed fwo year unless reaewed by pprecment ol the porties
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for suskeusive twowyedr periods; end sball be hans fide smd commercleliy rasonabla ot the Hmo
rieced tnn under the wicwmestmicoa then preveifing.  Subject {v the fycgoleg, oothing
cowtalned besewn zhall precluds Declamat, of aay other mlity desiganked by Decluraat, from
beg employcd &5 managing sgent. The managhrg agenk, or the Board, [ there & 1o Tunoging
ogen, ghoft bave the pehenty to eter mio conlmetz with Declerant, fist goods, rarvices, or for
any other Uiy, Inchnling without Umitg the gencrality of the foregsing. contachs far e
providing of rmansgemen!, msenpnod tad Fepals pervices, provided the Sam arn bona fida and
commerclally renonable 16 the Unil Owners ot ibo Hme eglared o onder the sieumstances
then prevalling and sy temisablo by e Assoclatfon, withoul couse nd witlout penadty, an
sixty (60) days* writtes noller, Teitinily, 1bs monngement of the Atsoclalion shall ba perfarmed
by Encare Real Estnte Cn, at & monthly tts of the greater of $400.00 or S14.00 por Unlt for
ench Unit whicl has besn subjecied 1o the Declamtien

The decision by the Board ool tn have professionel monsgewenl, ar fa ieminoie
profesionst mmmogement pid assume aslf management, shail not e mads without tha coogeal of
Eligible Molders of o First Morigape Liens o Units lo which o Jeast Blty-ons perezat (51%5)
of votes af Units subject s such marigagss sppenaln.

Seevan7.  Membership Iy Mnsler Amacioten, Every Ferson or oty wha i3 ar
becnenes o remond owaer of b feh or undivided fee simple dntereat In a4 Unitshell b o Member of
tye Mustar Associption, persuent to the (e of the Master Declorslicn,

ARTICLE VIL
AGENT FORSERYICE

The nams of the Perean (o recetve service of pmenss for the Assacieilon, and thut

P oy pises of busneas, 2

Greg A. Bouwar, Bag,
Komnaky & Bajmwer, P.C.
4Z5 Falfel Steeet, Suite 425
Tryer, tndtane 46311

Ir1 tho gvest this Indlvidun) for any keason ceases ta be replstered with the Secreinry of Siate of
Indlanz o5 Siatstory Ageat for the Associntion, the Peron o regsstcrod chall be fs Persan to
teceive servicn of process for o Asseciation.
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ARTICLE EX.

MAINTENANCE AND REPATR

Hectign 1. esponelhllity. The Amocialiss shall malntan nd repalr the
Common Aszas, boctudlng sbd not imited to the private water distritration system, priveie ulllity
facitifiea servin mors Lbzn ouo Unbl, privato uliity lices in the Cerminon Arzas, (uteis serviag
ot or maro Usdls to o conncetion knto the enajtery stwer rysem, incleting any requirements
of Instrumenis of meord, privele strsels including suldo-sao becks, Jevrs, shrubs, tress, private
walkweys, end all Bulldlpgs whioh ars o pert of the Commen Ares and whieh msy bo located
within & senitary sever oc utlllty sasmment, nd, provided, however, thot the Association shall not
be required to provids soutine maintensiser of cloazing or sow resnoval with respoct fo the
drivewnys and sldewalks, nor shall Jt repnir oF meintuin any improvements within such Linlted
Common Azens. IF e Assoclatiyn provides sntw removad, in b ovent shall the Aasotistion ba
vetjulred la perfomm wy suow renpvl iF the sccamulation Ls twa inches {2") or besn,

Feution 2. Engividunl Responribifity, Eoch Unlt Owner shall repedr and malntaia the
Unlt or Units, end oY compamtats tiereok, owned by that Undk Q4ner; asd shall provide roetine
mnintenants and cleaning sod smiow removal with raspacl Ihe deiveways (unless reaponsililiity
i wndestoken by o Assaclotion tuough the Hoerd), sdewsdks antd pativs, sppunenaot ig thet
Cwaee's Unlt,  Wilkout Umiting tie groendity of Use (ammgoing, the repoy and mointensnco
respoasibiiy shall loclude repair sod wrintcaencs of ol windaws, tarccus and doors, lacluding
the fenmes, apsthes and Jumbn, sad the herware therefor; and repeie aad malenca of e
mierlor ol the gacnpes feclilics, patios, porches, ond ony imp ta therein, inciuding but not
lioalted (5 culside Sghty and fences, i any, The Boord vholl bave fhe sight oo authacity of #a
Jiveretion to pxsess e costs foe the ropais, meintenanca or riplacement of Lunlisd C
Asenr, n whele or in part to the Unit or Unils within e Building where ss locsied or nitigned
ario respuive e Unlt Cwsiers Io piy for; or onus e copair, minlznints tod replacantat @ by
performed by the Unit Owoess. bn i event n Untt Owier shall fall to make mny sich zopair or
periotm sush molslmance, or in tha avent Wo nesd for maisienence or repeir af sy paet of the
Common Arees of Limited Comanon Arens s caused by (s asgligent of Intentionnd sl af ony
Unit Owaer or Oceupdot, or {13 agsal, tnvites, liensea or pol, or ia a8 o result of tis follure of
any Unit Ovmer or hl, ber or its predeccisors In Hle w Lmety punuc to conclésion o'clalm
wnder kny WRITRRSY, oepreas, implked, ot bagosed by low, snd the cost of repuir 15 0ol cavered by
tnsurence, the coet of surk maigkines eod repalr shall constitdo & speciol individunl Usit
asscasment, nx heselnafer defined, o the Uil Ovmer by auch Uit Owner, The detesminaion
thet puch munenance or sepair & nbeestary, or liss beea £0 caused, shatl be made by the Board.
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ARTICLE X.
UTILITY SERVICES

Eaeh Unit Ovmer by acceptazcs of o dead fo o Unlt oprees lo pay fur willty pervices
sepurately meleed or separakely chinrged by the wility comprny ia that Unll, In the evem ooy |
wlility sorvice 18 pot sepantely motared the cost theeof shall o o part of Common Bxps and |
puid by the Amociohon, exceyt that, with ceapeet I eny méten measaring he v af Bght or bepl ;
or water v the baals of ihe ennsumptivn therenf for o br mors Units in o Bulldiog or tho ctire
Condominym Fropesy, ot the aption of the Botrd and fts solc diyerction, thic expenses themfor
moy ba atiocoted to tad zssessed syalnst ibe Unit o Unlis |oceted within (hot Bultdiog or the
cutive Candnminium Fropesty: [n such en cvent, ell of the Undts ko cach sid Bullding or the
entirs Condominlum Froperty chell be responatble for th tote! cast of rsld metered exgense for
s3id Building or the cairs Condominlum Property, mad omong themaelves each of said Units
shall ke responsible [or thet propbrtion of sals cost eqoal to the proportion which the Percenlage
Qwaesshlp of Comunon Areas of suld Unit Heara io the lotel Feroeatage Ownership of Common
Areas ofnll o the Unlls i the Bulldiag or the enlire Condominium Property.

ARTICLEXI,
INSURANCE; LOSSES BONDS

Buetlen ). Fyg and Exipnded Covarnre fumrgnes, The Board shall hava tre suthanty
1o uod chall oBluin instrmice for al} Buildings, cirurtures, sopplies, mochinery, Hxtures and
squipment and tomnman porsvosl propery and supplics now or sl amy thine hereafier constituling
a perl of he Comman Archs of COMURON FrOpStY ol the Associutlon, ngalnst koss or damage by
e, akiniog, ond sisch other pesils s ere ondtaadly Esured agninst by sandud exienied
coverage endorsemenis, wod ol other perils which &5 pustumartly covered with, respest 1o
projects seallor i sonsiruction, jopstion and uag; {nchuting ulf perila normally eovired by the
siantlerd "a risk” endocsement, whee suchids evallable, policies Jexurd in the lneule of the
Condominium Property, m smounis o alf fmes sufffaleat (o prevent the Unl Qwners from
becoming co-ksurers under lhe tzms of @Ry pplicoble co-nsumnee clanse or provision and aol
|z thoa anc Bindred pursent (100%) oFthe current replazzment goatal such ems {excdusive of
Yoo, foundations, foolngs, excavatians and ather [less semelly oxeluded from coverps), a9
deitrmined Gom Hems (o tme by U@ inkurer, with 0 deductible ool greaier hen the fess of
$10.008 of 1% of the focs smaunt afthe pollcy. The dedusiibls expensn aholl be sharcd Emong
the Uit Qweers who insurred o losson an byuitabls baais, ‘This nsurmnes:

{A) shell povide coverage for improvements, siteysiions, [fxhine and
equipoient [osated within Unls; imeor wolts, windows sod deors omd lha frames, '
sashes, jambs and hardware therefor, even fimugh esc imﬁmvmma mny ba purls of :
Unha but sholl not isclode ndditions o sopsovements i the Units end |nterdor decomting '
af tha Unlls by the Unit Qwzers: end any other emi of vmuml&mupuw for which
covemge 5 required by The Movigoge Corparutian, Fedoml National Morigsgs
Assoctotion, or any nmiler bolder, insurer of guarastor of Brst morgsgs Ipans wpon
Upity {n tho Contlntniaium:
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@) sbalt provids shet no ssscssment muy b mute apaingt o Nt morpape
jender, ar lts instrer or poaroator, md thel ey wrersmend wids such policy made
pgolist oihers may nol besome e ten b Unls and W sppostesanl Interests superior 1o o
Grst moTtgage

(€] shall bo oblained Gom 4 brtusince company sothorizd 10 wrils such
{nsurance (o the Stete of bndlant which has o curent rating of Closs BA 1L, of betier, o,
{€ suth company Tioy b Gowncisl rotiog of Cless 1), Gen such company mus! have
general poticy holer's rating of st least A, all oy driermined by tho then Iotest edition of
Hext’s Insaranco Repares, ot Hs qucoessar pulde, of sush Fighex rotiog 03 muy, fom Ume
o time, be requinad by The Morigsgs Corpormtion. Federsl Nationsl Mortgage
Association, ot any slmller haldec, insurer or gramnter of st mestgege loans upon
Unlts in the Condomimsem; of; If e loneer doos not sotisfy these eallng requircments,
that nsureris ransiced by o comvpony thet bas o B/ 11 or bedter roting;

(0)  sholt pevide that fta covernge (s primary, ond be wiilien in the seme of
Associatlon for the use and benofit of the indlvidonl Unik Quness pad thieir morgoge
halders, or lis mutharkzed representotive, including way insurancs trastee with whont the
Assochetion hus entred {nto #n fnsurnce trust egreemenl, or any successar 10 Fush
trustae, far the wye axd henefit of the kndividust Unll Owaers end thelr mor(page bolora.

{E}  sholl coptein or have stieches Uhe standerd marigoge cloise cotrimonly
aceepted by instifutions] morigagh invesiors in the aren ln which the Condominim
is locnted, namong: (e holder, ingurer, puarenior or services of firsl mestgages on
Units, which must provide ot the idtrca carter hall polify &l helders of fest
mibeignges named ot fense ten (10) duyn b pdvasee of the offective dots of any reduction
un, exncetindon of, or substantial change in tha policy, and which standord mortgegee
chust mst frther be endorsed to provide tisl say less shall e paid 1o the Asociation
(or ils lnsumnes tistes), &8 o bustee for cock Lt Owner and eoch sUs Vst ovners
worgges]

(5 shell contsin o woiver of subrogalion of nghts by the currier oF fa dhe
Assoprehion, Its officers and Dircetors, 2nd all Undt Covess, and Lo dging of the verioms
pariies to callect purmumit to such inguronos shall sot be grefudiced by the scls o Fotbure
o net pFay Unit Owmar ar Person under (1o cootzol of the Association; sad

(G} shall conteln such iber endopsementy end meet such uiher rqulrements
ts wm, fom Gme to Home, wquired by The Morgaee Curpambcs, Federl Netioanl
Martgage Asmeiation, ot gAYy slmiier holdes, insures or pusmmer of fusi rancigags loons
wpon Units in e Condommitsz.

The cost of this inwuronca end ol lnsemace deseribed In this Articia XI {excluding Section £)
shall be n Common Expeate, peyable by the Associatlon: bowsver, If thare Is 5 oost of irsureqcs
which 15 applieable to same but pol il of the Units, the Bosrd, in its discrotion, my cherge an
sdditiona] kescesment to exch Ualt Ownee the amount of the additions] insurenca premium
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Besifon_2. LisbiMty Tngyrpmce.  The Associmlan shail obtain o] matdan 3
cqmprebenive poficy of general liobllity msurance eovering alf of the Comuon Areay, insoring
Ui Asyocletion, the Beard, and te Unit Ownem and Oocuptnts, with sush tmis oa the Boand
tony dskerning, bt oo less (boo tho grestcs of {a) the omounls gonorally required by privats
instieational morpms ivestors for projests simBac In constmetion, {coation and wse, and (6) one
rllifon dollers ($9,000,000), fbr bodily injucy, including deslhs of pesons, snd property
demoge, gising out of & siogle ocpumente, fhis inscmce shell contain o “severbility of
\atersar’ eodarsemenl which shall prectedo the fnntres from denying the elgim of = Unil Ovmer
becguse of oghgent nxts of tho Associating, tha Bosrd, or other Unit Owners and shall inelode,
without Ilmitntiop, covempa for 1ngal Hability of the | ds for propeity dumoge. bodily
iuies snd desths of persons w conntelion with (s opemilon, mainienaten er e of the
Common Arezs, legal loblilty arising cul of fawsulls related to employment contmcls of the
Assootateon, and additionol covemges as oro ordlnorily obtaincd with reapect lo prajests Eimlter
it eopatnueelion, tocation ond e, Ench such pollcy must provide thet | may not bo canceled or
sobsipnlially modified by cny perty, without ot jeosi 10 days' prior wmilien notice 1o the
Associotion knd fo eoch Eligible Holder of n First Mortguge Lien upon eny Uil

Sociipg 3, Cuovo Tha Bopzt shal) obtnin and rozintnin, or couse to bo
oblalned nnd mnloteined, Adelity coversgs lor Uys Associstion Bpinst disbonest of Eaudulenl
ety on the of the Board, munngers, bmployoes, sgents, o volutess respansible for
handiing balonping ta or sdralnisicred by thy Aswosiation. The Gdstity bond or insurdnc
shall neme the Assodetion ex the naned obliges or insured nod ghall be written ip 4o drotunl
suficiznt o provide prolzstion, which b in 1o event less than e greater oft {§) 150% of the .
estimpied ninunl pperating expease of the Associolion, including reserves; {fi) the makmuum i
frls that will ba In (3 custody of the Ascoclotion or itz ogent st any Yime; or {1} the aum of :
three months worth of oasessments pius the Associnting's veserves, In comnection with such :
coverspe, on approprils eadorsemeni lo the pelicy 10 cover any persons whe serve witkoul '
vompensulion shall bs addesd If the poltcy wauld nol atherwiss cover volunterrs. Tho bond or :
policy shalk provide that it ahail pot be eusecled or substantialty modifiet (ntluding cascellntion
for nal-peyment of premium) without ot 1est 10/@eys' prioe writien natice lo tho Associntion,
uny insimnce tustes, and ey Bolder, jnsuget, peameot or servicer o lehalf of aoy holdec af
any mongage on o Ut who requites seehsights. Aqy managing sgent that bastles funds farthe |
Assoriakion shall be roquired to obtoln its own Rdclity bend providies similur covempe. |

Seslion 4. Qiher Assortafipn Joewrnnce. ka podiion, the Boord miay purcbase ond
malntin contregtunl liahbry isaszes, dircciars® and offices’ llabilivy tesuranes, and such othey
msusanco ks (s Board may determloe,

Section 8, n: Pawar of . Notwithstsadiag any of the
foregolag provisions of thls Actitle, or any rquircment seluling Lo properly 67 Tiabilifty (nsaronce
hereln, thete moy be named, usder noy polioy chiaiced by e Association, &5 eo trsored on
behalf oF the Azsociation, lls aulhorized reg tutivey {peluding ooy trosiee Wil whom the
Assucialion may enter la &n insamnee frusi sgreement, Of BNy SucCRAsOR {0 such Guslee, wha
sholt have exclusive sathority to nagotiate losam Gader s such policy, Bach Unkt Owaer, by
scceptancs af o deed to o Uik, bevocebly pppolnis the Association or surh destmsied

P Kve, or eueh , 81 aomepinfist foc s purposs of puchesing end
maintalhing such imusance, tocluding: (ke collection and spproprists disnositiog of the paniseds
thereof, thes negatiation of bosses and sxecution ol relensos of YabHity the exacution of sl
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documents: aad the performancs of o) ather acls pecersary to accomptish such pucpase. The
Assorintion, or such designmed repreentstlve, or such rucceasor, sholl reczve, hold or
otheriwise propery dlspost of Rny prececds of insirencs, k brust, far Unil Opmens and their Smt
raprigage holdses, 83 thelr interosty moy oppear, ‘This powee e for the bonnfit of each end svery
Unit Owner, and thelr respective Ersi morigogo holders, ond the Associttion, end the
Condomioim, runs with the land, and in cowpled with an Interest.

£, Dol Oomens' bowiennes.  Any Unh Owner or Oceupest they catty sueh
insumnee ik atdion o tat provided by the Assodetion pursuant hereio 03 the Unit Ovwner o
Occypant may delembs, subjeet o Use provisions htreoh and prowded thal o Unil Owner of
Ocevpunt 2wy bl oy time puschase ndividwsl pelicles of ibaumaso agninst boss by fim o alher
camalty coversd by the Insumnes eerded purssont herela by the Assuctalion. fn the cvenl eny
Uit Owner or Occupont vinloles this provision, any dimuntion i P dx reslling
from the exiatenco of such sther iaurance shall be chargesbie lo the Unit Owrer wha acquined
o whuse Ceovpat nequiced cuch olher insumnoe, who shall be lable to te Associstion bo the
extent of sny dimimution andior boss f procerds, Withow lmiting the foregolag, o Unll Ovwner
or Octupant may ohlain insuranen sgninst abiliy for events sccurring withio 2 Unit, Insyes with
vespect to porsonal property and Ramishings, aod fovses lo improvemmts waed by the Unit
Owner or Occupert, provided Lhat if the Assoctalion eblming snsurmnce for pesosnent
improvements oad bulliln Exhues and eqaiproent, then tho msumnce ctalned by the Unit
Owner with cespeet t fmprovements within He Unit shall ba linsited Lo the typs and ashwe of
povergy coratnanly referred to o5 *tentnts! improvements aod bettenments®, All such insurnee
seporarely carcied shall contndn o waiver of subrogatlon rights by ltho carier as 1o e
Assgelation, iz offloers and trusloes, and all other Unil Gwoer and Oceepanly, Unit Owaers
shold be mspansibis for the deductble of my insicncs pelicy, proraied omong the Unk Ovmers
in propoction ta their bz,

Sectfon 7. Sofelent fnanrorcs. In the event the improvemonts (ooming 4 part of tho
Common Areos of kuy postion \hereaF shalt onffer demago oF destrustion fiom any eause of peril
traured t nnd the protesds of any paliey or polfcies kering against such ioss ar damage
and pryabie by rrason thereof sholl he sufficient to poy the cost of repeir or restecckion or
reconstrastlon, then such sepnir, fesloralisn ef pecanstruction shell b umdortsicen by lhe
Ansociation ard (he Insurmnce procceds/sball ke opplied by the Beard in payment diefor
provided, boweves, lat In the event of cemplete destruttion of el of the such s
cruses the termingtton of (he Condoeminium pursuent 0 Astichs X8, Section 1, below, the
Copdambsitm shall be terninaied, in which event suth repatr, maloration or reccastrestion shall
ot be underlaken

Sceflon §. Tpsufficlent [usutpncs. In the evenl the smprovements fmning 8 part of the
Comimon Aras or any pertlon thereol sholl sulfor damaga or ditruclion Smm eny eauso or pesil
which is not insured ngatnt, or, finsteed pgolnst, lha invranes procerds fom which shah nol
bk rafficicnt s pay the cost of r:guir. eatoration or resnstusion, then, wninss ihore s complcie
destrction of ofl Buildings mach A8 enscs the lemination of the Conduminium pursusit o
Articte X0, Bectlon L, beiow, the Association sholl make vepatms, msioration oF resshstniction off
tho Corseon Areny 3o dumegtd or destmyzd ol the expense [io Lho extent nol covered by
nsurnes) of bl Unit Owners in proportion 19 el mspectiva undivides ptorente in the
Commaon Asets, Should any Unit Owner keliec 'or ful] aficr reasonable notics fo poy thet Unil
owmer’s elitte for euch cost in excess of avalisklo tasumncs proceeds, the smeunl 5o odvanesd by
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e Associaion shell be psgessed against ths Unlt of sech Ul Owner and thet pssesiosgl abalt
have the same fores mi effect, and, IF ot paid, may be caforced in thy same manoer us herein
provided for the nanpayment of ssazsments,

ARTICLY X,
DAMAGR: RECONSTRUCTION

Stolog 1. Completr Deatyuicilon. [ the event of the compleln destruction of oli ol ks
Buildings containing Conduralaiom Unite [ts defermined by o vote of Unit Owners holding toree
tirds (23 of tho votbap power beld by ] Unit Oweens] the Bulldings sholl not ba
seconstrucied, amd tho feureses procseds, if ny, shell be divided ameng the Undt Ovsers and
\hair soapottive mongepss . thy paechnge by which cach Unk Owner owns no wndlvided
intcreat in the Commen Azeos and feclliiles, ad the propesty shel) be cansidered o rermoved
from: Ee Condominim under Seation 32-25-1-28 of th Indisnt Code, ualese, by n veis of two-
thlrds (2/3) of the voling poswes held by oif Unit Cwners, 0 degision {3 mede to rebulld the
Building, In which caso the lmurm:c procesds shall b opplied aed any excess af construction

A

cosls over i £ shall be d o provided hepeln ibr copital contributiony.

Sectine 2. Rreomstructios, Tn cass of fire or any other casually or disaster, olher (han
complels destruction of el Buildlsgs contsining the Condaminsum Units, unfess the Unil
COwners elect for rocomstrustion as provided abowe, the Enprovements shell be promplly
tectmtrocted and the lasurnce procesds appifed lo recaastruct the impravenenis.

Bection 3. Fnlure to Recongtrast. [Fitis delemined by (ke Unit Owmers (o abl rebuttd
fler camnlty or disaster bay aocurred, den i Lhot evanls

{A) The Broperty shall bo decmed to the owand in_common by the Ualt
Owaers;

{B) Tin ondivided mitcroat b3 the Property owoed In common which ghall
apperuis to esch Uall Owner shaliho tho pocentnge of undlvided interest previoualy
owned by fuedh Unll Owaer in (he Commies Arcas;

(G} Any liros pifecting any ofiths Untis sholl/be desnéd to b imaslenred In
secordance with (e oxisling priasities to the perceatoge of e undivided interest of te
Unlt Owner in o Broperty!imd

(D) The Property sball bo subject 1o sn atdon for periition xt the it of sy
Ut Ovweaier, i which event the net proceeds of sale, logether wilh tho hat procoeds of the
inuunes o the Propertys I0any, shedl be considered s oo fund eod ahel] be divided
amang ol the Uall Owners dn & percentsps eqeal 10 the pixeentape of undtvided Inierest
owned by zach Unll Cwner In the Propevty, oftee [irst payibg aut of the respeciive shures
of the Lt Owaers, 10 Lie extent suffeient for bo pucgnise; oll llzns on the ondivided
Interest in the Propesty owaed by cach Unit Owner,
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ARTICLE XIO,
CONDEMNATION

Section §, Btapding. Excopt os heroloaficr provided, the Assaciatlod, or ita designated
P live, or culhorred ps truster, shafl cepreseat the Unlt Dwosys o any
condezution or eminen) domein pracesdings o tn negotintians, setllements 2nd ogrecmenis
wilh thse condemping suthority for requisition of all or asy part of he Candeminium Property,
and shall have the sofo end exeiusive nghl (o pettle the 0ss with tho condemuing outarity wd 1o
recaivo the awaerd or proceeds of setilement, for the uss znd benafil of the Unlt Owners and their
tour U Eeea os lhelr interests may uppesr except Gint ary kevand or proceeds of setilement for the
willihtownt of o Limited Common, Area will bo For the wse and benefit of the Unlt Dwncra
tntitted (D tielr use. Motwilhstanding the focepuleg, n 18 event ot o Unit Ovwmer may lowhilly
seprrarely pursus sod reolizs vpon & claim for inzldental end copsequenticl Tosses or duasge to
that Wnid Cwner resuliing from o <eking under the power of eonemt domain, Such ae for
relocation and snovieg expenses, lose of favorohie inerigage (envs, rad other such {ndividual
incldental or ousequentinl logs, tat Uil Owner may, at lds, ber or s eleetion, septiately
prraue such clpinn, provided, thot the purmwing of i )me, or the realization of rn award Iheveof,
nither jeopardizes, o any wry, 2 aaothon by the Assoeistion o recoup tho lases tacurred by it
uny other Upit Dwner, oF the direcl Tosy with tespect to dhe Unll {szlf, or with regard to the
usability themnt, nor dimlaishes eny sword for any sch loss.

Sortton 3, Use of Proceeds, The uwand of procceds of settlement in any such
proseedings, oier reduction by s cosl, i any, incurred [ ohisining the seme, shall bo npplied
first 1o {he cost of restoring of replaclng 2M domoged Impmvements oa the ining
Condeminiue Propsty in acchrdance with the Plans, of ka nevotdance with eny new Pinns and
speclfications Iberefar spmaved by Unft Owners excrcising wo [ than seveaty-Tive pereenl
{75%) of tha vatipg power of Unit Owniers, and the Fllgible Holders of the First Margeps Litas
on Enils to-which at enst Sfty-one percent {5154 of the Volez of Unila subjict to mangapes held
vy Eligble Holdews of the Firt Mongege Lizas sppertya. [P the ownd oF procesds Is
insulficient Tor mehl purpote, (e excim coxiahell be pold ry the Azsoctstion and, i B extaol
funds ol the Axsocintton ace nesufficient tierefor, in the judgment of the Board, suth excess
shall bo & part of Comeaon Expenso and fumosyed mnong the Hnlts 4a the yama munner s zpeclel
asseymments far caplial improvements ore ssvessed, Except a5 berewaller providod, the briien
of my such aweed or procecds of settiement, |F there b o #xees3, stull be affacaled end
disicuted 1o the Ut Cwners, gad Lhelr first mongges, oy (e [olemsts moy sppear, I
proportien lo the wlative undivided iolecests of the Uity In the Commen Areas,
Notwithsiasding tke foregoing, U Lha event thal ae b result of sny soch toiing, s contequent
restorstion or ceplacemnenl, any Unll eould not reasendkly be resisead (o eandition eamparsble to
thot whith existed prior 10 the tsking, oc tould a6t be repletd, pzior 10 the allocation and
Hahurement of any sum to any ather Unlt Owner or hit, bee ot its mongogee, there shell be
alibeated and dishussed from such awand or procesds, 1o coch Elnit Owner whoss Unit cxaest bo
10 resiored or replnced, and kis, her or Ity respootive it mectgages, a5 thely imterests may
appear, such cmount &8 s squal 1o ke ten faie merket valuo of the Usll thet ceanot be xo

d or tepluoed,  Therswpop, sush Unbl o Unila, and the ownem thereok gl ba
Immedisiely und sotomatically diveated of any interest In the Condominhim, the Condominium
Properly, and the Associstion, inclusing, without limiling the gencrality of Wie [oregome,
divestment of ag undivided interssl, vote, membarzhip in ths Associolion, and futura tblilty for
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Common Bxpenses. All such riphts and intevests shol! bo zenllocated amang 4l other Ugils sod
Ugit Owners in Lhe same relative proportions 2o those rights rod interestt were prior fo such
tekdog, To llastmee, upon o Unit bemg divested oo, the Condomintum, (o) the voling vight of
that Uit wh be equaBly allocsied among oll ather akts, since each Udll prior theresn hod on
equed vale, and (6) the undivided inlerest of thon Undt wilk bs reatlocated among ail oiher Unlis In
\be propotiions of deir relative widivided foierests polor to such taking.

Sectlon 3, Power of Atinrney, Egch Unli Qwner, by seeopianes of & deed to a Uik,
appoinls the Assaefalion, or ils desiganied reproseatative, or aulhiorized succenor, o his, her or
ts attorney-in-Tack o represcnt tal Unit Owner, setlle Jasses, recedve and ullliza U awacd of
prateeds of scilemeat, and do A1} things necewary or desimble for sush Allomey-m-fact to
exercise the dphts nod GfU e reoponsibifities af the Association zet forth i thix Asilclo with
respeet o condemmnilen or eminent domain proceedings. ‘This power |y for the benefit of each
autd every Unit Qumer, each holder of o first mongepe an a Unit, ike Associetfon, sod (s real
estate {0 which it iz applicsble, runs with the Juod, 15 coupled with kn tnlerest, and is irvvacable.

ARTICLE X1V, !
GRANTS AND RESERVATIONS OF RIGHTS AND EASEMENTS

peetion 1, Excements of Enjoyment; Limftations, Every Ugit Owner shell bave a fight
wd sesement of enjoyment is, Gvor md upoR the Common Arcas oad & sight of aceess in aod '
from ks, ber or it Uniz, which rigiis and exsements shell ba spousiental to oad sholl pess with i
the ditla 10 8 Unit, subject 1 the nghl of tho Boord o ok reasoseblo nules and regafotons '
cosgeming Hie use amd management of the Commaon Arees, provided dhal ap such suls or i
repudotion shall timie or prohibll the npid of Ingress and opress te n Ualt, or any pest thereof, or
to that Unit's Linited Comman Arens. Any Unlt Owoer seay delegaia thal Unit owner's right lo !
cofoyment to the Common Arees od fo kigress and ogreas w the manbess, of thet Linkt ownecs |
fumily el to Oocupools. Esch Undt Owaer shall have'on essemenl for ho Instalintion, ust, .
repudr, replacement end selocation of o speinkier sysient In e Common Arca edjocant to suchy l

Ownee's Unlt, provided that the constructlon oF sny sueh sprinkier system be opproved by the
Deslomant or, ler the sile nf aR Units in tie Condeminium Property, by tlie Boosd of Erecton
of the: Associntion.

Seetion 3. Ripht of Gniry for Repsir, Malntenspes, and Resorafios. TBE :
Astogistion, nnt {Lr nssipne, sgents znd cutherized enstractors, shall beve o dehit of ealry and !
pecass |0, aver, upon ad lrough all of the Copdominium Property, tncluding, in the coae of o '
Associntlon, each Unll, 1o casbld the Associnilon to perform He cbligetions, rights and duties
pursusnt hereto with sopusd to mminterance, repalr, restomtion andfor servicing of noy iteros,
things o¢ wreas of or in the Condominlum Froperty, In Lie cves of i tmeagency, G
Associotion's sighl of catry io & Unlt wnd its appuritwent Limited Comiman Aress may be
exercised withoul noticn; oiberwise. the Associatiop shalt give tha Owmer or Ocenpants af o
Ualt no fess than 24-hours ndvenes mouce prior (o enlesing o Unk or s appimennnt Limbed
Common Areay,

Setion 3. Eavement for Bncranchmants, Each Uit aad the Comman Arcas shll be
subject to eoacments for eorreachments an eny other Unkt and wpot the Commnn Areas creetcd
or sxixinyg by reason of overheons: or by ressen of devintions v cossyuztion, reconsiructlon; br
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vopait; or by rezstn of shifing, setlement, ar movement of the sinucturca; or by camson of emory
in the Plans, Vofid csements loc these cncronchmeats and far e moknicnanes ol iy sumts, 50
long B8 tha encroaching sbuchures remaln, shell md do it Howsver, no catzment shell be
prrmitted apd 1o p t or coucsete, includlap d v and sidownlks, if instafled, shall be
construcied on ot witkln ane fbal horizontal diclonce of oy senkiary amwer marhglc ot cleancit
casting.

Seetlon 4. Ensgment for Supmpoet, Svery partior of o Bullding ot utility line or any
improvement o 1oy poriéon of the Candominium Froperty contributing io the supgort.of enether
Building, witity Ine or Improvewoent on another portion of the Cupdomsaiom Property shall be
burdened wit un cascsent of supptet for e beneft of all other such Bulldags, utility lines,
tmgrovements and other porlions af ths Condominiwn Propony.

Section 8, Epgoments for Uifliiles. Thesnis biereby created upon, aver end voder ot of
the Condarrdnium Property exsemenis 1o the Ansociation and ell poblic agenties, govemmentsl
authorities opd qunsi-public usititos, [or ngress ond egress 15, and tha ronstructsg, {nalalintion,
axtending, operoling, (nspeating, feeorstrusting, plicing, rEmoving, repairing end melavaning
of il ullitiey, lestudiog, but not Gmiled to, walcr, sankary aower, IO SWST) Ba%, Ielephane,
slectricity, sccurlly systems, master befovish | and ctble telovision. By this tit
shalt s exprossly permisaible for such cotpanies & panstnuct and malntsin the neceasary poles
ond sywpment, wires, ciruits cad caadulls oo, shove, seross and under the Condeminium
Property, oo long, as suck pales, equipment, wires, circults nod conduits do not unecaseehly
intaricrn with thie 1t and enjoyment ol the Condominlum Propery. Should any such company
faraishing & setnte request o spocific ensoment by separple tecordable document, Uie Boant
stul hove Lo it (o goigt such exsemont witout seafilcdng with the ks hervof and withoul
o epproval af ny mofipages, which consont is herchy given.

Bistion 6. Eassment for Servier, A non-calusivo sasement I3 betchy promicd (o el
pollce, Fremen, ombulence operaiors, taelimon, deliveryraen, gerbage tndymash removal
perseanc, und off simller persans, axd e te Jocal poyeramentol suthoritizs and (e Asseriaton,
:d oal t the poblic In gepernl, lo enter upon the Cammon Arews in the pfonmanca of thelr

ey,

Section 7. Esicmenly Rasorved fo Desfncont. Non-exclosive ensements ore beredy
ceterved to the Declarant, thely corciens, sthooobmeton, egenld, Sieesssar: it nesigns, oVET
sod npon the Comeman Arens (s} for ooeesr for ad for e purpose nf eompitting inaproyements
{or which previslon 15 moda in Usks Declaretlon, proyided tat fich b ght ol sccess shtl} be Lo the
exient, but anly to o txtent, thot sceess theislo |5 1ot otherwise rerzunobly ayalnbie, fb) fortha
peziods [or winmnlies hewundes, for prposes of moking nirs requbed parsiant 1o those
wazmrt{es of pursuanl to cantrocls of sale ronde with Unit a3ers, nodd (<} (b mabalain oor o
roore Unlts for solos aad mangement offises und fr stomps oad mainsepance, and model Unlts,
parkisiy treos for seles end renial porposes, aad siverising signs.  Nolwillstanding ooy
provisiaas er restictlons ined In his Declaration fo the confry, It shall be expeexiy
firvsuasible for the Decloant and (b speats. eropleyees, sucreszrs end assigns o malplein sod
varmy on such faciitles and actfvilles 4S mey be rensonshly raquiped, enavenieat ac Incidestal >
bz comptelis, improvement and saf of Unito or ibo developing of Unlts find Comumon Areas
and Additicnal Property {45 hiercaler delined), including, withoet liesitatlon, Izt Instalietion nod
opomtion of sales ead sonsbuctlon tredten and offices, sz and madel dwellings, Theright Ia
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couintin nod cuxy an such facllilies ond activities sholl inchwde specifically the nght to e Unita
a1 model residences and 3o tio ooy Unite oo an affics for the sale of Unita and & relaied
netivities and 1o uso any Unlt o3 a cooslruction effice,

S0 long o3 Prciwront owno eoy Property drucribed on Exhibit “A. Decluml reserves
bluaket easerments and s ripht io groat such specific casemants aver all ths Property, including
Units ond Common Hizments, oa moy be peseasury 1 copjunstion with e orderly devalapment
of the Property described on Exhibit "A¥ or sny adfucenl property (including without Hmitatlon
the planning, corstchion, murketng, leasig, manopement and mulniemince of Lmprovemealsy
for use, enjayment, noeesy, constrution tnd malntendnes of publlc or privale ubillticy asd stoem
dnelnngo (whotser subsurfaes or surfors), No uch casemacnts may o jocoted within the At
beorath smy building focated therepn, Alb Usla shell be subject Io cosemenls for the
exncroactoment of initl improvements eonsiristed on stfocent Unils by the Dedennt to e
extent that such initinl improvementy bctally encroach focinding, but nol limited o, such ltemy
15 overkmnging cavay ond walls, Declurini eservea ascess chsemends oves ol Units for
comstruction, olther for tbat Usk or koy wijeceot propesty and easementy (or s wmstellation of
putiiv ar privalswillifes pad stopm dralnage (whether subsirzcs of surfies).

In oddition, ® ron-exalusive gerpchul ensement is herey reserved 10 Declarol, iis
successara uod assigns, for 15 bensfits wnd the beooft of fiturs owners zrd Occupants of the
area smio which the Condominium moy be expanded (tho "Addittonsl Property”), hesclaafter

ecribied, For pedestim end vehioolor sccoiy aver rosdweys ood foolpoths within thie

Condeminlem Fropery, for ingress and cgress 10 and from the Addilensl Beoposty, and soch
past thereaf, md to mired e same onto the Additonal Property. Additiooally, Deolssant, [or
\tseIF and b1z muzoazsre ond nesigna, resgsve on casement perens tio Common Arces to rearh, and
nphi te exiend end (e dnto, utity lines {n the Commos Arced, da parmitied by puble outhority
rnd the utllity cosepany lnvotved, 1 extead such Hines o the Additonn] Fropry lo servies te
sape. Thede shall 16 effect whelbser ot not all of the Additions} Property, or
eny part (herzef, is sdded 1 the Condamintum,

SecHon 8, oy, Ench Uil Owner, by ncoeptance of - dged 1o & Uiy,
herehy Ivevosably sppoiott (e Prevident of the Associatico, his, her or lia olicmey-lo-faect, to
execute, doliver, peknewledge and vecand, oz ond in By 5000 of puch Unll Gwner, ruch desds of
apsement fnd olhe? Anstroments by may to peceasry or desirable, in the soie dlscrelion af the
Botrd, (o Sty esleblish of «Teetunle the forepslng casemneals, | ThiS power s for the benefit ol
cach g &very Unilt Owner, the Assaciation, and the ceal estata to whish bt is spplicable, s
wlth the bend, Is coupled with an intereat, tod {s imevozsble

Seebi) Genarsl, ‘The etsements ond grants provided hozein shali ln no way offect
ny olber recanded prant of sasement.
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ARTICLEXY. ]
ASSESSMIENTS ANT ASSBISMENT LIENG }
i
|
!

Geetion |, Types of Acsessments. Eech Unht Cwner by eccaptunee of a deod to = Unlt
(whether or not § stall ba so expmsted In such deed), i3 doemed to covenant wnd agres to poy 10
the Assovistion: (t} ensusl operoiing 2) special s for copital
tmpravements, (1) speciel ndivideal Ul ssscasments, (4) working caplial mssesvmenls, (5) such
aageisments &s are requited or pemnitied Ip bo pald under thig Deelaretion, e}l of such
axsessments Lo b estobliched ang collecied oo hercinafler provided or as provided in Gis :
Declantion: ond (6) the assessmenls under the Master Decluration, Each Unit Qwrer 08 4
insinueted by the Astochation md Mister Astochuion shell siher poy lho asssxsments under the i
Masier Declurtion direcity 1o Uss Master Associotion or shall pay them Lo the Az olbog to )
which ease, the Assoclation shall $mely pay such essessments under the Moster Decloation to i
(b Musier Associnton. 4

Seetion 2. oagrpents, The sssessments levied by the Asyclation shall be
used exelusively to promote the bealth, sofely and welfire of Unit Cwaers wnd Ooouparas md
the bast fnlerzets of tha Condominiuta Property.

Seqtion 3. Elsmenh-Appyrtionment: Buo Dates,
{A} AanunlOperating Anesspeats.

{ty At such fime priot lo the closmg by Declarant of tho sule of the
Gt Upil, ood prior to the beginoing of cuch facal yeor of the Assoclation
thereallzr, the Board shall estiroate, ond prosste wmopg the Unlts on the bevs of
the undivided (nferest of each Unk in the Common. Artes, Common Bxpenses of
e Axsocistion constsliog of the fellowing:

{) the estimbled sexe fiseed year's o5t of the meitlerance,
repais, and othier $e¥iEos 1o be provided by the Association; l

)  \hoeslimated poxt fecol yeu’s cosis for insumnce mad bond i
premivens 16 b pravided 4ed peld for by (e Assaciction; |

{o) | tho estoted next Gxeal year's costs for uliity Acrvivea uol
sopomicly meierd;

{9 on wnoun! deemed sdegunln by the Boknd 10 meintsin &
reservt for the cost of uoerpaciad reptlos and replacamenis and vrua) and
ardinary cepair expenaty, oad (or (i fending of insuuacse deduciibles in t
the avent of szepafty Inss; i

() | m seplocemenl roaerve fimd for enphal expenditures md
replosemuit 8od Tepuir of the Commen Arvty wd faciliies, which fandy
skl bo used for $he purpose and pol for usanl and orlinary repedr
exponses of tho Common Arcas aad Recilitles. This fisd for capited
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expenditwes and teplasemeat and repalr of Cammon Areas and fhcllisies
shaill be maintoiwed in ¢ sepacate Iaterest baaring pecgunt with « buok or
yavinigs and tian associotion, Asstssments eoficeted for castiibullons to
(his find enay nol be suhjest (o Tndjany gross inzome tu or edjosted grasy
wEDR0

()  tho estboaled next fisonl years eons for the opemation,

3 and pdminlstption of the Assocstica, focluding, but ool

Umited ta, fees Tor propery mansgement, fees For Jegsl and pocoumling

services, couls of mailing, postoge, Suppliea and meleriols for opersting o

Assoclotion, nod the saferles, waoges, payroll ehurges and other conis to

paimm thegs dervices, amd any other cosls consfluling Common
Bixpenzes not plirerwise bercin specifically exclodzd; end

(£} Ll Assecinton's share of ooy expense of melstenunce,
opalr wxl replacement of privole suects ond tonds an the Additional
Praperty.

(2)  ‘TheBood sheld thereupon allacots o cach Unit that Unit's shame of
o1 of thess items, morated in aceprduaco with cech resperiive Univs endivided
wierest in the Commion Arces, hmd thereby csisblish the annesl oparting
assensment fir each sepurnie Usit,  For edminfstrtive conveneee, 1oy such
wasesyment pey be rounded o et montly tnstalkmeats will be in whole doilars.

{N  The sl opembing essesament shall be paysble in pdvines, L
equal monthly iestulimesnts, provided thol nothing contalopd herein shall peotibit
ey Ut Ovwner from prepaying asseswramits in onsual, semd-sitmal, quariely o
monihly increments. ‘The due dotes of any such bnslaliments sholl bo ostoblished
by the Bowrd, and; unless otherwize provided, [5a Associntfon sheil colect on e
bofors the fist duy af' eqch mooth frovn tese who own the Unit in squal monihly
pro-mato shars of the zinual operstlis assessment for thot Unit,

(4} 3 ihe emoupls 53 collecied ore, of any tme, insufficiont Lo meel ofl
ebtigations for which thgae funds are lo bo used, the deficicncy thall be byrexzed
by e Board omoag th Ustls o (he 38808 basls s hkrefofire sl fh.

(5} If oséesaments colleried dunmp aoy fscad yearare [n exeess of the
funds necessary to mest the anticipated pxpenged for which the sune have been
eotlected, tho oxcess ghall be retalned by b Assoelatien, and shell Ja pa eveat ba
deemed profils nor avelisble, except on dissolution of e Assosistion, for
yiribatien to Ukl Ciivners.

6)  Excopt for ita roxponsflfiiley ex ¢ Unit Ovner a3 proviiled in this
Decimation, the Deslarant skalf not hove any responibility for the malnienenco,
capairor replacoment of any pert of tho Common Arexs,
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38) ecin] Ayces u for Coplisl

(1} In oddition to the somusl operating ssseazments, the Boord may
ievy, in ooy Rseod year, samlnl amessmients to conatmet, reconstruct or teplive
caphinl impr on e & Agesa o the exienl reserves therefor o
insuificdent, provided thal new cophol woprovemenia nat replacing exlsting

P shall not be coostructed noc fuods ) thesefor, (F the col
fhexeaf In any Swcn! year woold axeeed on amoumd equal t twenty-five prncent
{25%) of that Bsced year's budpet, without the priot consent of Uslt Ovmers
exercisiog oo lesy than seventy-Fve prrsenl (75%) of the voilng pawer of Unit
Owsets.

{2)  Any tuch mascoomant stadl be promied smang il tnfy in
properon (o their sespective uadivided interests In it G Agens, ead shall
bezaroa dwi and poysble on sueh dato or difes os Ha Boord datermines following

waitler ncbos 1o the Unit Owaert,
(CY  Spoclal fedteidyp] Unlt Agyessments,  The Boerd oy levy on

gsressment epuinst nn imdtvidial Unil, or Unlts, 1o relmburse the Assoclation for those
o8ty immared 10 copnecton with thet Uit or Units properly chargechle by the temms
nereot to 0 pasticuiar Uit (10¢h ox, but aot Bmived to, 1 cort of makdng repams which
tre or wers e responsibiliyy of & Unh Ower, the cost of i B parsicly
billed 1o 3 Unit Owner, asd s Unit owaeds eoforoement end mibltmation charges). Aoy
stich assoasment shall become dus and pyshie on such dote a1 the Board determines, and
gives walllen potice to the Unit Quacs whject thereto.  Addltionally, te Asyotiotion
shall hove the sight to pay (ko real esigle toxes oo pssessenents sitribuinble 1o the
Condeminium Propemy o the event ha ssme hova not been paid, whea due, ol aasess
ench Uit Owner for hle, her or Ui where of such seal estpie kaxes pnd assessmenis ps o
special individual Unit assessment. The share of thinse lixes ond asessments sitibutable
te b UinlL sholl be computed by ravlliplying e tolal laxes and pssessments [or 8llof the
Candosminium Propety by the undivided wmicrest 12 Coramon Ayeas tiibutzblo o that
Umit. The cofculation by tbe Astoviation of tho Units* chares of taxes snd essessments
shall b binding upoo all Unit Owatr,

) ﬂ?&i&%ﬂ!ﬂ]-ﬂﬂﬂlm Each {iall Owner shul pey to
Associntion ot tie clostag of the parchose of that Unit thres monthe' sstimited Commnn

Expetses for cach Unit for/use 83 working capltal. 'The initial cophibotion of wariizg
sholl b sollected ot (e elosing of each 1k, ond suck inltial omounts prid shall
notbe considered b pdvinct payments of prgular Asesamants.

Beotion 8. Effective Date of Ancaments. ARy mssassioent crealed pacsuant hevete
sl b eftctive, provided It is ceeated a3 providod heveln, on fhs dute approved by thy Board
{w#ith yespect 1o assessmentn dossibed in Bection 3 of thia Article XV, a5 vpon the dntn thel
any tnsialiment of fugh esycxsment Beoomes dcllnguent (with rapecl 1o Jule chorpes and
interest), amibior the dots cpsis sre ncumed by (he Associolon (with yespect Io costa of
woltoctian), Wrttlen notics of (e tanoital 6F he sdcssmanty tsinblished pussnent to Sealion 3 of
\his Artiele XV shudl ke seat by the Board to. the Uall Owner subject theria prior o tho due deia
\heteok, o¢ 1o due dnto of tho Gret insialiment thereol, 1€ ko bE puid i nstallmeals. Written
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nobce mefled or defivered to o Unit owner's Unlt shoki canstilut gotice to thal Uslt Owner,
ussdess tha Unit Qvwner hes delivered writien noties o o Bowd ol'a dlffrent eddress for such
noties, i which evenl the maillag of the same to (st et desigasted address shell constinne
acttes o thal Unft Owner, Faihisc of the Bosrd (o defiver such actios in socordunes with the
foregotox shell not invelidnle the oaveasmimt, st conslitute a defense by any porty to tha
collzction of the pssessment oF exforcement of the Hen therefor, Notwithsianding enything 10 ths
contrary contalatd heren, Declorant shall be d foin payog ey of the asesamenls
descoitied in tifs Alicle XV fok apy Units awned by Declarent end offered for the first tme o
sab for & period of time that beging on the day this Declantion s wiorded nod temineles the
eariioe of (§) five {5} yeass Uhereaiter or (i) upon Drclaramt ing o weiving
auch npht [“Exempl Perio™. Declamal guurantesy lo uoch Unlt Owner Wl the qanusl
operoliag aszessments will ol increzse over $2200 For Chestnut aad Acom Unlis, 52400 for
Timherwoud kinits and $2800 for Muwestia Units smmunlly ('Maxuoum Ameset”) during uch
Exempt Pericd, tind Oeclaront shall poy the mmannt by which the expeases Inevered duriag such
Exompt Period excend \he wmual opetating sascsamenty of the Muximum Amount Lt are
rectivable darwp sueh Bxempt Period Bom the Unit Ouness, excluding Declusnt,

Sectlon3,  Effactof symeif of Astesn oF alatin

{A)  IF any nesessmiont o7 wny ool ol nxy ase t 15 not paid when
tue, the Boerd, of s option, withoul demynd or notics, sy (I} declere the catire wapuld
balaacs aF thy sssessment immediately dun snd puysbie, (i) charge intsrest on (o entire
unpaid belbaca ot the e of intoyesl of ten pereent (1036) por anzurm, of at such mie a1
ihe Soard moy Fom time (o e dewernine, sod (D) charge 4 reasonoble, enliorm Inin
fer, ns detenmined fom Mme o time by the Botrd, o5 well o5 ihe cost of coRestion,
Incloding, witheul limitation, reasonsbie asnomeys® (ees fo tho axient nol prohibiled by
{odiane law, “The Interest, lste faes, s costy af colivstion sholl ke considered to be part
of the ®Anyctsment” for all purposes horeln,

] Asmual opersting tud both typek of speclal assessnenls, together with
wilexesl, fote chagges ond costs, shall be p chirge mnd o contindg Hen b Zivor of the
Amsocighon upon the Urdt sgaidst whith sach nuch esarssmenl by made, from. the
offective duts thereoE

{© At oy Hite after an insioliment of an esseasment levied pursusnt heveto
remaing uapeld after the same hes become dun and poyoble, o captificaic ol ilca for el or
any panl of the uopoid balanes of Lot asscsswment, an intersst asd eoais, (iacluding
sltomeys’ fees), may be Fied with the Recorder ol Headricks County, Indjane, plrsuest
10 mithoriztion given by the Boerd, The coriificsie shindl conteln & description ef tha
Uit agalnst which it ien exiaty, the niece or names of the record owner or pwhers
therenF, apd e thon crrent emount of the mpaid portion of the ashessment, Fho frlare
1o knchide curmenl intaest, fees, and costs of collection, i such certificaln shall not
tavaiidate the Azsociation's gl to colieet such joforast, feas, wod casis of caltestion
aceruing bifore or nfier tha Sling of such cartificale.

)  Any Uit Owner wha belleyves thal an ssescment chargeable fn i, her or
its Unit {for which a ceréificale of lisn hos besn filed by the Asaocislion) has besn
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imprapely churped apefust Usat Undt, snay bring an pulies in ke Hendrcks Counly,
fasfinna, coucts furt the dischorge of that lien. In aay such: getion, (it 15 Rinnnlly determined
(but ¢ or @ portéan of tha pasessment hios bean impropecly clurged 1o thot Uolt, Uro cormt
<l ks suzh arder oo Is just, which moy provide [or o discherge of record ol all or 2
portion ofibat Hen.

{E)  Ench such naszmsmont logether with interest, fees, ad copls of eoflection,
{inaleding, without limitation, reasonsble stomeys' fees fo the extent nof probiibited by
Indtann lew), shell alan be the joint and severd personsl obligotion of e Ll Ownerm
wha ewned foe Ugll el the Hose when tha sssessment il dus.

[47] grenker of o interest |n o Uit shell be eatitled (o 8 safemient Eom
the Bosrd ertifng forth the smowat of the papaid insiefiments of (e essessmenls aguinst
the greninr, axd such greatea 3badl not bo Ushle for, nor shinll the Unit conveyed e
subfest 10 & Hen for, any uspsld assesments agmnst e grantor tn excexs of Uy tenoont
set forth wn euch certifieale

(G} Tha Associetion, a3 mathorized by tro Boand, ray Ble o Uen of litns 1o
weoure prymont of denqueot sssessments, Interest, intn feck and costs, (including
nitameys’ feea), bring an cllon of Jow ogeinst the Unlt Owner or ownet peranslly
obliguted fo pay the skme, and wi eetion Io foreciore & fien, b uny one ar more of thesa,
In any forclvsure acdon, e Unit Owner or owasss ofected shall be requured to pay o
rensonebls rentn} for that Unit during the peodency of such sctjon, and the Association s
plaingteT in oy such action shisll bo enilded lo o eppointment of reoeiver to collecl such
1z, 22d 0 beeoma o puechaser ot th forsclosure sule, nod oquine, lald, fense, mortgago
und convay (he zaor. Suik 1o Teeover 8 money fudgment oy uapeid Commion Expensts
shall b maeteinoblc wihout fereclasing or having the Uen securing the ssme. in aoy
such potion, interest and costs of such actian {lncluding eltorozys’ fees) ehall be added to
the umaunlof any sweh assesement, to the extonlact prohlkited by the Indiuns Inw,

(i No cwner miy wuiveof ollisriviso ceape Hntifity for the pyscasmenis
provided for in this Deelaration by fion-use of the Catmmon Aseds, Or any past thereof, or
bry shondonmeat of Liis, her ar itstnit,

Seoan &, Hop of th . The Hen ofthe sssetimenls
und charges provided Sor heroln shinll bo nubject and subordineie fo the tnx lizny on the Unil in
{avor of cay nasessing Unit and gpeelal dlstriet, and he Hen of ony duly oxecited first mortpape
on & Uni{ recarded prinr to Lo cHectivs date of guch ssamsmeal

ARTICLE XVL
NOTICE 'TO MORTGAGEES
Any holdes, losurer or guarsator of o frsl mergage, bpod wrilten request 1o the
Association {which request states the gume and nidress of such hoider, (nfurer or penrEnior nod

\hre Unit dJesignaton or addresa), shall ba sutided (o fimeky weilten notsce, {dolivered by cortifitd
o reggistered mall, refum receipt requestod), by the Assoclsllon of:
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{1y any peoposed eddition or d of the Cond Otpanirafions
Decunents cffecting 8 chongo o cddition i pravirious estnbiishing, providing for,
yovermisg ar repintiog (a) voling, {b) wscsyments, asstasmieal Tieas or subonlinotion of
puch 1ges, (¢} smservea for mointenonce, vepuir ood scplacemen of Coodgdniom
Property, (d} msurmen or fidelity fpomtls, () riphis b wse of the Common Aress, {f)
vesponsibllity fbr wsinienonce wad repalr, (g) expunsion ar rontraction of iha
Condomingm ot (ke audftion, srmexation or withdrawel of propedty lo or fom e
Cendomigiam, {b} the boundaries or camgeotiion of any Unit, () the Intereats 1y the
Common or Limited Camman Arens, {7) ke convertibillty of talts inte Common Antds
or of Comumen Aress info Unlis, (K} the leasing of any Unit ur part thereok, (1) the
tmpogition o eny right of fimt refisel or shmiler restriction an e riphi of » il Ovwmer
to sell, tunsfer, ar olherwise ronvey his o ber Usll, (m) the munagemint of Mhib
Candomislum, (o) the Hen or repelr of the Condominlium, or (o} uny provisiens
which a}u for the express benefl of Ihe holder, insuer or graraninr of any first morigage
on o Unit

{2)  sny proposed leominnton of the Condamuntun os o Condomimiva repime;

(3} ony eendenneiion, swmingnl domgin presecding, or cosuilty Jogs which
may affoct o materfat portion of the Condominivm Propesty of by Unit on which ther la
n Emt morigsgt held, insured or guankesd by such Btigitle Holder of the First
Morgngs Lien;

{#)  tny decizion by s Assoclation nal 1o restore oC sepair sy postion of tho
Condomisium Propecty (niter domega or destruetion or partial candemnation), er gol lo
fesiore of prpair such property |a o manncr spesified by the Condomintun Organizational
Documents;

{5} ory lapee, concellation ar malesish oiedification of apy dgirance policy or
fidelity bund mainisised by the Acsoclsios, (the Scercinry of |he Assocletion shell
fiqpesh 2ach Unit Owner and coch Efigitla Bolder of Ihe First Mortgoge Lhen whoae
intesest moy bo affected, prompt nplice BT the obioiming, change or lemtinalion of eny.
itz et polcy.y;

(8 sy decislon by the Asscclation {0 reconstrust the Comdomlnivm
Bulidings whers 1} Bullilinps contatning Unlls iave beeo desizayed;

{71 eay decislon by the Asucatim lo coastrust sigalficant nev epital
irpravennents {0 replocoyg exising bnprovementsl

) times and placss of Unlt Owners' meelings)
uny defanlt onder 1be Condomlaim O | D which

(L] i
gives tine 1o 2 cadae of euen BEminst o Unll Owner whoso Unlt [s subjuct to the morigoge
f sach holder or insurer, wheve the dofanlt has not bees cured in singy (5D) days;
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{10} ony decision by the Amsocistion to evablsh sclfmanogement when
professionn] managzment hod heen reguired provivusly by sa Eligible Holderof the Firsl
Morigege Lien; end

(11}  any proposed ootion which roquires the consent of » speeified peresntage
of Bligitle Holdera nf the Flrst Mortgage Tiens.

No soties shall b required for eny eddition pr dh of the Condominiums
Ongenizilohal Documents made fur the putposs of coprecting lechnica] emars br for claiGewdon
only, naor to asy morgapes who is nat 2o Eligitle Holdor of the First Moriguge Lien.

ARTICLE XViL

AMENDMENTS

Sestloy |, Pamer_lo_Amend, Excspl os hoeeinnRer provided, smerdmenl of tis
Decluration (or thi ether Condominium Crannizntionsd Documents) shnll requisa {a} b conseat
of Uit Dwners exerclaleg aot fesa than veventy-Fve peresat (755) of the voling power of Ut
Qwners (inclading Declamat), aod (bY nolies to off Elfpibls Holders af tha First Martgege Lieas |
on Usits, Nomwithsinding the fompolng:

(A} The prior writen cansent of ol Unlt Qwnesa shall bo required for say
smiendmenl efkcting o clinpe o |

(1) thoboundariss of any Uadl; |

@)  thewodivided interestin the Common Arees sppertaning b o Ualt ;
or the bty for Common Bxpenses sppertaining thertlo bxcept 1 permiited by l
the sxpanston provisions in s Declorationg

(3)  ihe smber of oles i the Assosiplon apprteinmg 16 aay Lalt
excopt i pemitved by the epansion provisions {n this Deslamiion;

(4 o temingte Ihe Condominium op ranove my interest from e )
Praperty; or '

5)  tho fasdamentcl paposes i which eny Uit or the Commsn Areas
e ceatricted

(B}  Uolens al jehist sevenry-five percont {75%) nf tho Eligibls Holdw of the

First Mortgage Lien {pnsed upon ons vate far ench montgago owmed), and ssventy-Gye .

pereent {15%) of Unit Owners hwva given their prior wriltin approval dexcept In some |

cscd 6 (weoter majonly oF Wnnimous appraval may bo needed 2y pravided hereln orin

tho Ach) s Association shall nol ke egifled to (a) teka any actitn, or {b) make any

%muz. which materiolly offects Lhe opesation of Ubs Aspoclation, fncluding the
WIng:

()  Votingrightst 1
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licasy

{3} Reserves for muinienznes, repair dnd teplacement of Common

(3} Adschamicods, ssessment [oos, or subordination of assessment |
t
Areas !

|
()  Rezponsiblticy for malxtensoen nnd replrm; l

(5  Resligestion of inferest in tha general or Lirdted Common Arces,
of rights tb thei wse except a3 purnitled by the cepansion provisions n this
Declaralion)

(&  Boundorics of my Units;

(1)  Coavertibiliyy ol Units Into Commeon Apees ar vish versu;

{8) Expaoshon or commclivn of the Propaty, of the ndditien,
ansexstion or withidzawat of propaty o or Gom the Fropoity exespt s peneitted
by Uie expansion peavisions in this Declorafion;

M  Insurnee or Sdelfty bonds;

(10) lmpesiton of mny restictions on & Unt ownera right ta seil or
Lrans(cr his o het Unlt;

(1} A doslelon by the Assocletion to sstabitish seiEmenapement when !
professional manogement had crisicd previously; !
i

{17) Restomion or repalr of the Fropety (ofer o hommd dumogs o
pastinl condsunnntion) ko p wasmet other than that specified n the dotiments;

I
(3 Any releadio lerminste Wo legal satus of the Propedy ofler |
substaniicl destrackion ot tondemuaktion Heursy l
i

(34) Provisions ot specifically ond expllcitly expresyly beoofit
Eligitle holders of o vt mocigoge lien, morigoge holdess, inswrers or paarantons;

{15 ‘The promia Intereat of ohligations of aay Individusl tnlt for the

papase of (6} lovying mesesments o charges or allocating distributions or 1
fickird Inseranen proceed or epndeninetion swande or () detenainiop Urs provoln !
ahure: oF e cwnership of cach Unit In Ve Common Aross, txeapt 05 provided In

the expansion provisions: ‘

(16} Dibmcnsions of any Unit by panitloz or subdivislon:

{17} By gct bt pmisslon, seek to shandon, partition, subitivide
encumbier, 52l or raastes tia Common Areay;

o —— 1




Prgleniet W mapter 0OREREAT;, . F0 L0 0f Cw TEITLL LT

B R

{18) Unp bazoed Insurmoce procoeds far fosses to any Condaminium
Propetty (whether (o Unlts or to Coeamen Areas) [or olher then repalr,
replncement ot reconstruckion of mesh Condaminbem Prupesty, except 13 provided
by statais in case of subsiantie! loa to tho Uniis and/er Common Arcas.

Notwithslandlng the sboye, the granting of casements for public utititics or fir i
llier pubie purpases consistent with the inlended evs of the Common Areay By the H
Condominfum Property shul siel be ceented 0 tranafer within the meaning of this clouse,

(C)  Bligibks Holders of tho First Morigage Lisn shall have the sipht lo xeming
the bovks and recorda of the Associalion or the Condembdum projec.

(D)  Tha copseat of Bligiblo Holders of ta Firnt Mortgago Lieas on Unlls to
eddittons or amendments (o the Cosdommium Onganlzstionsd Homuments shell not be
reuired except in thosu instantes, provicvsly deastibed, n which the Bligible Holden of
whe Fimt Morigage Liens oo Units are entided to writien notice of seh proposed
addiional or amendment.

(&)  Any Eligitle Bolders of \he First dorigage Liens who abtala tilo 1o &
Unlt p to the dies provided in the mertgepe of foreclosure of the munpags
wil not be Hable for muth Unlt'e unpald dues or chergea which pecwun pnor ko the
acquistion of tile 4o such Unit by the Morignges,

fn any svent, ant nobwilhstanding hny provision b the eontrery, Declamnt
reserves (ks dpht end power, wod each Uit Qvmer by sceapiince of e deed Lo & Unit 15
deemed to nnd does give and grant 1o Declamnt & power of stiomey, which righ and
power 15 coupled with =4 intanest und runy with the tile o Untt and s Inevocdble .
{except by Deoluraal), whiliout the censent, pppecvil or signsture of eash Linit Owmer, 1o i
() amend the Candominum Organtritonal Documents, do tho exdeat neegsary b
ondmm to the teguirements then governing lhe puscheses or lusurance of manigages by |
The Mortgoge Corporntion, Federal Nollonol Mortgages Assuciotion, Govermenial [
Nntinnei Moripages Assecltion; Federm| Home Losn Morigoge Corporation, Morigige '
Guarenty bpsuramee Corporailen, Depariment of Housing and Usban Development, the i
Feden! Housing Administtion, the Velerung Adminisimtion, or any other similar '
apemcy or orpanizotion, {iE) iaducs woy mch agenemes of et 1o sneke, purshase, sell, |
I
1

ipswranoe or guenmitez firsl morignges covermp Uit owoeslip (i) 1o correel

typogrophica] eors, rurvoyer erroes o descrptiont be otherwise or obvious fhetusl

amors (be coreection of which wold rol dropair the inlcrest of soy Unit Gvner o

mnganu, (1v1 bring this Dealacation into complisace with the Act (v] fo zmend Exhibits )

upa gk =gy nge g WE¥ fop cach sxponsion; or {vi) 1o amend this Detlamtion in y !

rmenner thul does not materelly intevfere with the use ond enjoyment of & Unkt by o Unit !

Owner and fluriher provided that if tiere 33 o Unil Owner other then lhe Declasant, the :

Dexlurntion skx!) not be gasended to Incrense tha scops of tha pericd of conirol of the I

Declarnt,  Eoch dred, mottgope. otber ovidense of ohiigalion, or ather mstument

pffecting 8 Unlt end the acceptanco fhomof sball ba deemed & bo o gt wid ‘

pckrmwledgment of, and eonsent to the jescrvabion af; (he powey 0 Deciezant to voicin |

Fovor of, make, cxeculs and record eny of the foregeing amendments, ‘The rights of i
i
]
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Declarent toder Uit Sectinn shall termingls ot xoch time 23 Declmnol oo lodger bolds or
controls titls to o Unlt md the right of Declamm 1o add tha Additiosal Property i
expired.

approves biditions or emendmeats who does et deliver or post 1o the request porty o negative
responss with In kirty (30) doys after It rsceives nuch writien notice (provided thit astics wos
delived by cenifird or mpisiered mall, setumy secelpt requested), sboll be dazmed fo huve
spproved such request, Tho rights of Declorent sholl lomniate ol quth dms na Declomat o
{owger hotds or contrals title 1o o Unit eni the right to expesd the Conduminium hay expéred.

, Mettod to Amentd. An smentmest to this Declomtion (or tie Pfona or the
By-Laws), ndapied with the fierelobefors provided, shalt bo ted with tho zame
formalities m Uis Declaration by two oficers of Uie Asvosintion eod shell contnin thelr
eotificotion it the amendment waa duly sdepled ks pecardance with the forsgolng pravisions,
Any rmendmest sdoptad by the Declsrnl et o duly copewentd suceastor Declaacl pussusal In
aulhority grasied 1| pursuand (o the Declemtion shall be duly exceuled by it with tho sume
Tarmolitiea as to sxceution o thls Docluration and shall coataln tha ceriiGeation of wach signor or
sigrors that such amendemeat is madn paroant In utharity vested 1a the Declannt or ey duly
¢prwered succossor Declammt by the Deolamtion. Any nmeadmeat duly adopted and exeevied
in necordance with (e ferepoing provisions chall be fective upon the Giling of the same with
the Recorder oF Hendneks Coonty, Indinnn,

1
]
]
I
|
i
An Eligible Holder of Uiz First Montgoge Lion on 8 Utit who receiver » written reques! to i
i
)
|
i
]

ARTICLE XVIIL. 4
EXPANSIOND
Seetton ). Resgrvation of Ezpanslop Qoilon end Optish mat in Exppnd. Deviumnl

expressly terves Ibe option tn expand tbe Condominium Propery os provided in {his Articie.
an:i“mhadlng the foreguing, Uis Declorpnt sescrves an option lo met expend tha
Cordtnafum.

[ Limligtion gy Optign. Declsmt hos o limlialion on i option k expand
the Condaminhm Propeny exoept & provided in this Anticle, of slsewhers in this Dosbation,
antt exeept zy dtitrwise 30 expressly Hmiled, hea Lho sole righl, power. ood oulhorily o axpand
the Copdominium Property. Mo Unll owncrs canseat I required 1o ensblc Declanmil 1o expand
tte Cendominium Prapesty.

§enilon 3, Mawimum Expataion Time. Deslarant’s aption lo expant the Condnméalum
Propety sl expiro and (erminate a1 Uio end of soven yran fivm the diln Lhis Detlemtion by
Gied for vecond, unfess Deolurant, by written nolic to the Attoclotlon, elscls to walvo ot option
sifective ol o timo prior io the expwetion of tbat sevea-yeor peood.  Tiiese dre uo olher

thot will lermismita that opsian pelor t e explmilon of that seven-year period,

Seetion 4. Legod Deseclption, A loged description, by meles and baundy, of all
Addivionsl Property that, Uwough sasrcise of Declament’s oplion, may be added 1o the
Condominium Propery by submission o the Condominium Ac os past of tiis Condaminlum, s
situched hersto nod trked "Bxbibit B, aod referred to horeia o3 the *Additlonal Property®.

. N
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Sevtion 5. Compypliion of Fortlons, Added. Neither oil nor any portion of the
Adtitionnl Progerty must b added 1o the Condawsinium Property, boty if moy of the Additionn]
Property is added, shall it e required thol o pirticuitr pertion of the Additionn! Properiy et b
addled, provided that portiona odded mest all other requisesnenty act forth b (his Artlie, and all
imp ola tn porllons added are substoptinlly completed pring 1o the thnt odded fo he
Condominiugt, Exceph oy expressty povided fu this Articls, thero ore oo Hadistfons on the
portions of the Addltienal Property thel may bo added to the Condemiciun Propery,

Seztign 6. Timg for Addlng Byeifons, Portione of e Additonal Propety may bs
aided 1o the Condominium Propety from Hine 1o linw, and o differeet Vlmies, within s Hmo
\imit previoasiy deseribed, Thee e nio |imitetions fixing the boundurics of poctions edded, or
reguinting (e oeder in which prntions are sdded,

Segtian 7. t Loek nmp. ‘Theve ata no etighlished or deiined
limiintions b3 10 the Tocstion of ny improvemenis ihat may be motle or zny penlon of e
AdiEiion] Pruperty added 1o the Condarniniur Propesty except such fimBotions as may e be
in, affert by reasoh of the fuws bnd owhl rules and rogaiations of tho approprints govemental
bodles and sutharities having jedsdlction.

Segtion 3. Moxlmum Mumber o[ Opits, Tho mudraum rotst mumber of Urite that moy
be cresied on e Addinoaal Property nnd ndded ta the Condeminium Propey & Ono Hundred
Sixteen (1§6) provided, that tha regolng shall neitber limit nor restrict nor be go constromd 6s b0
kot or resirict the numher oF dwelting Uoily thot may be construcied an el or aoy portfon of the
Adtllifons! Propety that i3 aot added to the Condorinlun Property. Subject {o tho fomgping
to1s] maximram of Uniss that mey be oéds {0 the Condominium Propenty the ls oo Tuni} 09 to
the maxbmum manber of Waite per bere (bat may be ereatzd on any poriion of the Additioncl
Propetty added {o the Condominium Property.

Grotion 8, NomcResfdentin) Uses. Tha i percenings of e vgmegsio Jend and
floor area of ol Uinits that ey bu crzaied onihae Addidono) Property or partions thereof and
peldedd (o the Condominiom Prapesty that ard not resiricled excluslvely to residemiinl use i< zero,
since no such Uit may be so crented god addsd.  Thers |3 no reatdetion on the use af the
‘Additiana} Propeny, oreny portion thereaf, which [5 nol sdied Lo the Condomlodum Properry.

Sectlon 10. Compatibility of Sructores All strctures erectod on oll or uny portion of
e Addittenal Property ond added to (ha ‘Coodemininm Propedy will bo consistent with and bo
vexsontbly compodible with, but geed aot b substastially identieal o, tho structures then on Lhe
Condominhun Property do. terms AF geality of consinuction, tha principal materiota lo by used,
gndl architectornd styla and deslpst. Cansistensy and compotible style und dealgn hall bo deexied
I exlnt I the exteriar sppearence of the structures on the Additional W {5 pompntib]s and
Barmoniaus witlh thase tien on the Condominiuy Froperty. Deslgn nat be degmed to be
tocompsiiile or ol compalibla becsuss of changos ia the pumber of dwelifog Unlta In o
Building, varlonces in cet-bels ot [oeations of sisctures 10 relslion W other improvementy, or
thinges 1 foyovl o[ Unils.

Seetlon 11 Improvements athor thyn Beraerures. Wilh pespest b0 Improvements ather
fhon strucures on any Afditonnl Propety, added (o the Condomindim Propeny, thers ismo
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requiramenl Ihat any Such Emprovemenls must be mode and there aeo oo restrichopy or
Hmiltions upon what, if ony, such son-strociurel improvemenis sheil ki made: except that Eny
such pas-structncal unprovements shiell pot be incomptible with oty unproverneals then L
o4 the Candominium Property.

fretion 33, Types of Ugite, The types of Uity and reoreatipnal facilities, If any, which
may be gozstricled ugsn the all ar may portion of the Additionsl Property and sdded (& lbe i
Condeminium Propermy tra shown oo tho Fluns Rled Tierewith, but nead pot b pubsiootioly |
Hesileal (o sreh Plant of 10 ey of the types of Uniba then.on i Condomirum Property.

Sertiog 13, Limitest Coupmon Avass, Dectansal peserves iha right with respect fo oll ar
any partion of the Additins! Fropeity kddes to the Condominium Propety to crents Limited
Common Asets ez consistent b typs, 3z, and mimber o3 Lbase areny then 5o designaled ns
such m Ihe Condominium Broperty, including, without limitlog the geembity of tho fomguing i
podins, purches, and fimit=d commion drfvewey nreas 1 Froot of goroges. The protise sz and -
numnber of such newly created Limiled Common Ascas eammol be pseerisined precisely, because H
thaso Jogis will degend an how Ings cach portion sdded moy be, the size and Jocation of e \
Buildings end othet improvementa on ench portion. wad otbet Eisera presontiy undoleymined, |

Seetlon 34, Jupplementnry Py, Declarnt does ool consider any ther draving ac
Plans, othier ten tko Condominjum Plans, p ¥ appropeioic i popplemmting e foregolog
provisans of ihia Ardcle. However, il such fime b8 Decluronl pdds o}l or any portton of the

Addltional Prperty to the Condumienm Property it el fite drowngs and Mans with respeel to
the Additionnt Praperty 25 oqunred by fhe Condomipium Acl.

Sectinn 15, res for AX o any partlon of tho Aditineal Property
shall ke ndded to the Condaminlum Propomy By \be execution aad Fling for rcord by the
Detlarast and all pemers sod pround fessees of tie Jand 60 addedd, jx (e manmss provided by the
Condarminiiun A<, of an smesdment to the Decitmtion dhat costeins he informtion, drawings
2nd Plosa with respact to the Additionul Property sod tmipravemeply thesean added requlred by
the Condomintuzn Atl

Seplion 16, Effects of Exprozieg, Upor it Biing for vecord of &n emendmeat 10 th
Decinsation adding oll.or oay poriion of the Additionat Property 10 the Cosdomintn Property:

{A) the added partion shail thereafier bo eebject 1o nlf of tha fenns end
provisigns hereof, £ the 5o sxienl acd ‘with Vo semo cffeet ns IF hot azhfod porilen had
bzt provided herein o3 comstifuting putt of the Condosrinium Property, that ix, the Habis,
epsements, covenknty, restnetons and asvessmest plen gt Forth herein shel] run with aod
bind e ndfled poction In tha seme manner, o the sams catent, nod with the same fce
and et ax Uie lerms sfthis Beclarmion epply lo tha Condeminiws Propey;

(B3) the owner 6r owners of the bdded postion shalt thercupon become
memssers, o the same cxignt, with the sape effet, subject to the same obligalicas, g
traed with the sume righis, o8 g other memires: aad

103 the undivided inlerests of Unlta fn the Commen Azest, bs 5o expanded,
shall b reallocsted as follows. Exch pmcnded Deslamton shell nctude U m wamded
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Exhibil "D" which ehall amend Exhibit "B berelo by seiting Forth tha Jogal desaription
of such addifion, and (i) 2u amended Exhibil *B" whith chall amead Exhisll "B herelo
by selling ford: tho cmended pereentoges of ihe undivided bnlerests in te Commuon Aveas
{as emeaded ond wided Lo by such ded Decharot ilocnted to cach Undl
(Incleding ell proviows Unda and the edditionn! Units added by such emanded
Declomtlon), Tha petesatage of tha undivided cwnership Ipierest in (e Common Arcas
2 emended by oack amended Decduration, ond as sot fond in e amended Bshibit *8",
shall b {ned end edjusied b e following

[1) ‘The Common Areas o emended by such smended Declnmllon
otial! be deomed Lo ransist off

(s}  tha Common Arca: as exdsting lmmedinely prior lo o
recordlng of such wmnended Declution {(ortinafter refemed to os the
"Bxistiog Cormon Aresas" and

®)  tho Common Arces ndded by such amentled Declomiion
{heretnafler referred 1o o6 the “Adiled Common Arcas').

(2} The Unls g ameoded by such wmesded Declomtion shell be
dexmed 1o consist oft

i
}
|
i
i
!
|
|

{s)  the Usits are existing immedintely prier lo the recording of
su;h ded Decinzation (hereioalter roferred to pe the *Existing Unin'};
m

{5}  the Units odde by puch omended Dectncation (heroipufte
refired to sy the "Added Unlts),

‘e sizo of cach of tis’Added Unlts shall bo sdded o the, sl
nggrego sizs of the Existing Unils ont tha toto! thercof shall b dewmed to bic the
newt tizn of ali Usits of tho Bropaty, “Size" us wed in \hls pamgragh shall be
delnrmined by the Declarent os of Uis dote of such reconding of the smended
Declamiton. Such delzrmination by ihe Declurant skl bo conclosive and binding
upan ali Unit Owaers; morgagees and othEr partes who then or i the future havs
oy inlercst In the Propesty,

B)  Tuc percentags of undivided owaership inlereat, 51 amendtd end
adjusied by such emended Declamilon, in the entite Comman Arcay, consisting of
Whio Bxutip Common Aress, plut ihe Added Coownon Arens, to bo allocatkad
smung i the Unlla, eonsisting of tho Bxising Dalts pluy the Added Upity, wiudl
be compuled by taking ns o basis the piza of each Uslt |n setaton (o the aize of alf
Units ofthe Proverty, defernined 2 afaresnid.

e i —— e

The Exlsfing Uslls sholl be entitlest [ thoir mispeclive porssolages of
ownership, o5 amended ond adjiastd and set forh fn emeaded Exhiblt "B
uitsched 10 Such amended Dirclusadon, in the Adted Comenon Asess, a5 well cyin
tho Existing Comumon Arens.
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¢ Buch sad ol of the provirions efihis Declemtion and the Exhibhs
atimebed hereto, ma mneatied by enel ruch sucossive umendod Peelamtion and
thin miooed Exhibiis attached Gieretn, shall ba doemed to apply o ench and ol of
1he Unlis, Inchuding ol such Adied Unlla s well as o] Existing Units, and to alt
of o Common Aress, includiog all mch Added Common Ascns ax wel a3 ali
Existing Commen Areas.

{5)  Therecurding of an arcaded Decfration chafl oot giter or affect
the amounty of pay Hens for Comintn Expeases dus fom ony Exisung Unil
Ownters prior 1o sueh recopdisg, hor tha reapective emonnty therlofire axsoryed
(0 or dup fom Exiating Unit Ounern for Comencs Expenses of other psssssments.

(61 Thofics of eny mongnge cncumbesing zny Bxlsttag Undt, |ogolier
with s nppurtennnt pereeotoge cof unkivided ownesship ieterest In the Exlsting
Commen Areay, shall puiomstieslly be desmed ko b2 sduzted and amendsd when
n amended Dacloration is ed, in diwce wilh the respesiive pereentage
of Wnivided ownership interest In he Comman Arces for such Exisitog Unlt a
sel forik in the amended Exhiblt "B” oltached fo soch jed Daciarstion, and
1 fom of nuch mangapa shall autemotically atlach In such percentogo to the
Added Common Arcaa,

(o) In all other respects, oll of the provisions of this
Declarotian shall IacTuds and apsly to such additional pertivas, mnd 1o the
uwnb, mortggess ond fessees thereaf, with equal meaning and of lks
Toren and offeet

()  Exol owner by acoepiuace of tan dosd poaveying his Unit,
agrees for hlmself nd ell thoss clakming under him, inchudiag morigegees,
that this Declortion aod each amtrded Dechrotion I oad shall be deemed
1o be it soconienes withh tho Act und Tor pusptizs of thiy Deciamilon zod
tha Act, any chanpés fn the respecilve perveamges of overship {a tho
Commtin Areas 8 aed forifh in cach sush anended Declosation shall be
deemned fo be mide by cgreement of ol Unit Ovwners,

() / The foregting provisicns of the Declamion and deady and
morigages of ihe Unlts ind Common Arces conialp and will coniuin
tlause datigned o oecamplish o shifting of the Common Areak, Nage of
suid provisiins shall sovalidolo the other lowand thi ead thel o valld
siifling of the percantoge interest 45 (i Common Asehs can be
uecomplished,

LRHONGRANT ¥ jeadsmas n
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ARTICLE XIX,
GRNERAL PROVISIONS
Seetlee i, Govenenns Rannlpg With the Lend. Tho covenmis, conditlans,

restrictiona, casements, reservalions, Heas end elurges creted herennderor bereby shel vun with
and bind the land, cod ench part thereol, wad sholl ba lndiog wpon rod inwra to the beneft af ol
pariles havig any right, BUls of interest {n o7 to all or say purt oftho Condominiura Progety, end
ths Assoeintion, end their regpective heirs, sxeculars, pdministetor, successors e BASIRNS. I

Eecllon 3. Epfareement. [n ddition 1o sny other eemedizs provided in this Declamilon,
Dacloronl, the Azsoaintion, end each Undt Owner, shall havo Uie right (o enforoe, by asy
proceeding at Jow or iR eqiily, el condltions, eo la, Rostments, TOSErVAHORS,
fiens nod charges set forth fercin or in the By-Law or now of hegenlor kuposed by of dyouph
tho Asscelotion's rules and regalaticns. Puilue by Decturasl, the Assesation or by uay Unlt
Owner tor prozeed with much enforcement kall in no zveat be deemed & waiver of the right 1o
ealbren nt o Inier duis tho ooigioal vinkatian or & subseq) inistion, nor skall the dociriae of
Iochea nor soy stuhute ol Smitations bat e enfbreement of wy such restriciion, <enditlen,
covennnt, sedkrvation, casement, Hon or chimpe. Butther, the Ambeiation and eoch Unlt CGwner
shell kava rights of astion sgalost eoch olher for falioes o comgply with the provisions of the
Condominium Crgardzetional Docomenls, rulea sod regnlotions, pnd sppliable ow, and with
respec! to declsions made pasuent lo culkorlly pranted Gereander, and e Associntion ahail
have s right [0 r¥sess ressanohls charges sguinat o Unit Dwacr who nlly to coengly with the
same, includlng tho right 16 nesess charges for the costs ol enforcement end arbitrotion,

Beelipn 3. Sovernbllivv. Evelldation of any ous ar mozo of these eovennats, coaditlons,
toacictions or nscnents by jadgment or count order shall In 5o waty affzel my oiher povisions,
whith provizons shali ranain 1o R dree and cffecl I the evenl oy language of this
Decloration conllicts with mendatory provitiona _of ‘the Condomainiem Actthe [aiter's
requirernenrs ahall praveil sod iho confieling Janguagn shull bo doemed to be lovalid and void,
provided thal such invalidity shall in no wise'affect sny other provisions of thiy Ceclesasion,
whith provistons siiell remaln in Rult force pad effet.

GteMan 4, Gender ypd Genmmer. The singuln wherover vied herein shell be i
sanstrued 1o mean the plurel when applcebis, and Gs hecewury pmmmarcat chenges tequired
to moke the provisions heseol opply elther 19 enporttinns, pertocpbips, limited Liabdliry
comprules, mes or waren, shall in ol cases bo zsumed o3 rough b swch case fully expressed.

Secliop. 8 Canjoms, The capbions of the vesious provisions of tis Decleratich wa ool
port u}f \lin conlext Bereof, byt tre tmerely lsbsls o anvist [n Jocaling tho varloos provisians
boreal,

Beetion 6. Parppiutties snd Restralnts an Allcontisn, (Eany of sk apliond, peivileges,
coveneats oF fighis created by Uhis Declaration shali #o untowful, vold cr voidabls for vialallon
of the vule caeinst phpetultics, ihen such provision shall conkinue enly unkl twenty-ono (X1}
years oflar the deoth of the suvivar of te oow lving [awiil descendnals of the incumbend
President of the United Sulea md tha Gavemor of indiana.
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Ection 7. Notlce, Nallees provided for i tha Act, Daclandion or By-Laws shell be in l

wrlling mad st bs aédswred o the Ameciation or Board, as tho case may be, at GES0 Morth |

Frontogs Teoad, Suites 100, Biar Ridge, Tllinois, 60527 oc fo the Unlt Owner 3 the pddress of ks i

LUnlt, or bl much otlaer nddreey os basinsder provided, The Amsocintion or Bosrd may dealgnstan !

ditferent rddress or pddyessees Sor nokiets Yo them, respestivaly, by gwang writlen notlcs of zuch |

changs of eddress to ol Unit Owners, Any Uit Owesr may designate n diffrent nddress for 1

notices {o him by giving written notlce to the Axsoeirdon. otoes nddressad ns sbove shall be 1
dostried drlivored when molked by Usited Sinits regiatered or certifed mail, or when dellversd in

parson with written ackoowledgmedt of tha reeript thercoll I

|

|

b

i

i

|

Section A, diatinn. Excluting (o) ny 2t by the Aayociation Lo eclivet
Aszessments under Armacle XV; {b) any suit by the Assodistion 1o obtrin & Iemporry restralowg
order ta enfarce Do provisions of Arcle T end (o) sbitrelion conducied by tho Board under
Asticte 111, oy and alf clatns, dispeies and controversies by md & tbe Assoclation, 1 Tnit
e, Developer, Dectaral, Magaging Agent or any other pinty connecied In eny way |v the
Asmcistion, of any comblaaton of the foregoinn, urising, from or Teinied W tie Froperty, tho
Assoclation, by improvemems to the Prapesty, the sole of any Unt ot tho Properry, [ncluding,
withoot lizitation, any claim of beeach of eqmimot, nepiifmes, negligent or (ndentional
mmcprﬁu\mﬁmwmdlnhmhlhn h t jon or por of my conlRd,
incloding this orhltration o ¢,z breach oFany alloged duty of good fsih end fair doglings,
ehat) b Fubiitied |o mrbitrolion by and pursuant to tho tules of Construsilon Artbleation Serviees,
low, (heeeinofier CAS) tn offoct ot the limo o the request for mhitration or by such other nchlution
servies ps Declarens shall, i it sole dlserotion select, zod puswl o th ey of thae ashlkmtion
service in efiEet a1 the Ue of the request for arbitnetion. This asbltration agreement shall st
\he bemefit of, and be enfircesble by ol sucsesoes ang pssigns of the portiss.  Acy party shall be
entitiod lo recover pensonshle ofiomeys’ foes mod costy Inowred In enforcing (his erblmzhon
Rgreomens, amd the arbitraloe shall have sobe sutbarity 1o swand soel feas ond cosls. The: deesion of
i arbltrator sholl be Bxat end inding ved may bo nlered 63 o jutgmesl tn aay stale ar federel
coust of competent furlsdicon, This arbliration bgmsment ahell b dezmed to beasdll exesuting
whltrmtion pgreemens,  Any Jes concoming berpratation or the eolorcentlity of tha
sttrtlon epreemen, fntiading withoul limlistion, s revDerbility or veidability [oc nny csuse, Lve
pepio of nbitrubla Issues sy kb definsa bdsad 61 wajves, ssioppel or fches sholl b desidad by
\he orbitator, ‘The ndiston of or perticipatisn by ey party in any judictal procsedings concernlitg
this oshitrailos sgrecnent or &y malter rblivsbis heeundsr shall not bip doomed 4 walver of the
nght to enforce this atiitration agn 1, end sorwilhstending provision of Juw o (he cantrry,
shall not be avsenicd or aceepted o @ reason (@ delay, to refuse (o paclicipats n, of i refuce:
enforce this ablivion ggrestreal Any puty who aholl comaitnes o padicial preoczeditg
conceming a dispuls thaz s erritroble, Bowever, shol also be decmed ¢ party requesting aebltrtion
within e menntsg of this mbltration spreemment. The ebitmior's compenzotion sholl be bame
cqually by the arbitting pariizs, Any rdditionnl fecs tay bo Asssssed In pecordoncn With the
arbiatlon mles gud foes, Poxties expressly ogrec thol this arbitintion areemenl mvolves and
concerns intesisle commerss oodl {3 gevemed by the provisions of the Fede) Jshittion Act (9
USC 5! #Laez.) now in offect 1a e soms miy Gom me 10 Uzt be praended, supplonted or
replaced, to Lbe axciusion of any differsst of |ncansisient shie of locel law, ordlnancs or judicial
rales and 1o e extent that say local fuw, ordnaae or judicial rals mey be ineansictem with oy
provision of the rules of tho arbjimtjon Servies under which the erbitmtian geocesding sholl bo
eonducted, the [aifer vle shall govern the eanduct of the procesdiogs. If any provision of this

bitration o ghall be d ined by asbl or by any court o bz {I) ron-enforceabla or

9 w
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(&) havo boan walved, o remeining peovislon shal be deamed to be scyemble {hesefom qod
eaforceatile ocordio Lo thelr terms.  Ulddess sl feant yeventy-five persent (759%) of Ui Bt
worigipees (based upon-one voio for coch moTigaRs vmed}, and saventy-five perosnt (75%) of tho
Unit Swomws {pilier (hen o eponsor, develeper of builder) of tho mtivides) Unlts beve glven ticlr
prior writlen ppproval {onorpl in some cases & reater mojority or unsalmony opprovel mey be
socded 2y provided hertin or In tho Act) the Assaciation shal] vt bo entliied 1o comunenct GoY
arblomtion sgalnat the Doveloper, Doclamant, or eny other purly connected a any woy 1o the
Associalion, No tiigation shall be pealtied n any cirosmsance

Feetlo 9. Exenloailon. Nowwith ding wytkilog contnined in s Declarailon, If &
any time Deciaraot shalt foll fa perform or pay eny sovenan! ar chligatton 10 he perfbrmed or
omid under this Decluzation or any other ogrecoent, aad 05 ¥ CODSCQUERTE thereof n Unlt Owmear
or G paty chilming by, Uimoogh or wder n Yels Owner, shall pecover 4 moncy (udgment
sgpingt Declomnt, sch Judgment shull be inforced agelnst one satised out of only the proceeds
of zalo produccd upen xecution of such judgment mnd fovy dhercon against Decluronts intesest
la o Condominusn Propety, tho rents, lssues or olber Wiveme mooveble flom the
Condominium Property ofler such judgrment is obiuined, be the copsideration secelved by
Desitsant from the sulo of cther disposition of the Condominiun Propesty afier such Judgmest Is
blsined, ‘The provivions of this Seetfoo 9 arc nol taicuded to rélieve Declarant fom the
performance of ooy of its oblipationy herendes, bul mther tn limit Declaranty Habillty s

Sgetion 10, BonL{shiflty of th Boasd, OIFccre and Dechorant, Naither the Bourd,
Dificers of the Assoetation nor Petiurant chall bo personadly Usble to the Lol Owmers for any
mistake of fudgment or for my other acl or omgstons of iy natore whatsoaver of sush Boord,
Officers ar Declurunt, except for any ek of emissions Sovad by o coutt lo constituls g
negligencs, Goud or crimind intent. The Unll Owneny shill indemnify nnd hold hogiess esch
member of the Boasd, OFivers and Deslerant, ond their reapecilve members, heirs, exeeuloss,
sdminustmings, suecessors and rasigns I neeordanca with the provisiona of the By-Laws.

Seson (§ Dlsclatmer of Warran(if, Declasnl hereby disclalms na excludes, any
and all warranbics, express or mplied, finelided withowt Hmitation, any mplicd wasmety af
hebitchity, merchrnichillty, quolity of fitnes for 0 pogticular purposc), Wih respect 6 4o
Propatty, Common Areas and Limited Cotunon Amss, T eny oveal, Drclaunt shall pal be
tisble fr apty persancl injury, emetianed dlstress, loss of lcome, [ast of vzluo snd odveras heslth
whects nd or othes epeciel, Ladiszel, pusitive, boastquential ot yeecadory damnges und/ar losses
whiich mey prist o of the Propety, Cotuacn Ames and Limited Common Afess. The
Asyocintinn’s and Unit Dwoers' cemedins, i eny, arw IEmited o repric amd eeplneesenl.

Heetion 13, o er Bt Owntr ond the Assoctation ackntwindge

e Ui otara thst thelr relatinaship la with the DetlEnanl, persubat 10 the yritten 1emns of this )
Drclastion, nad no olier ity aetwilmtmding anythlsg Io the comtrary in mivertising, 1
peogantionel or ather mucritls. Owson ard the Asiocintian sekmowledgs that they fnve oo .
cinlm pgalast any emity includiog ofillates, subsidinries, parenis or otherwiss under coouzon !
control of Doctasant, knt Cumers und the Associston weivo and rélese 2ay such elsims, i any.

Seetfon 13,  Amsignmnts 57 asigreat Al dphis which we specified by this
Declaration (o be tho fghis of (ho Declampet are nsignable, morighgesble, pledgetbls o
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imanalcable, Any smocesso i, of nesignes of, the yigus of vie Daclarant borwonder {(whelber as
e sesvit of voluotary assigmacat, foreclomrs, anigamen in lew of Soreclostr or atherwhse)
shadl hold e be entltied fo axerciza e fights of ths Deelonunt Tereander ay fully ax iFbamed 09
such perty herein, Mo prity exercising Hghta ns Decluront hereunder sheBl hnve or inour ooy
lishilities for (he oot of sy oiles gerty whih previously exespined of subscquenly shedl
exerelse such rights,

I VETWESS WAEREDE, i g v 1o s iastrusaeet thla 2835
D5,

STATE OF ILLINDLS 1}

COUNTY OF COOK }

Befare mc. & a0ty public, prrsooally eppeered Joha b Girzapoli, o officer of Portroil
Homes-Qrant Pk LLC, an Miinoks timited Hatility compeny, tha Declorant in {he foregolng
tnsimument, who ackmowiedged the cxecutica of this insirument ta be the sigoatery's feo ool md
dend, on behaif of ts Declorant, for the ey and purposzsael forth h:zdn.

1n Wittess wheseat, 1 have hereunto sg

My Comvaission Expirst;

County bl Residence:,

Talsinuratsent DrEpEred by
Greg A Boures, Armraes af Law, Kortiaky & 5 war, [Ca 625 Jollet Skact, Snlir 015, Dysr, IelamuARL,.
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Cynseat af Yprigngs Holder

The wnderdgned Leoder (Leader |y tha Lender untor varous foan dotuments datzd

In ths onginad prineipel amoual of Y, fef, ¥ared  (*Loao™), whith Loan

fs scoured by 6 Jleo ppoa the heron deseribed Property pursuent (o that geriain Dicd of Trost or
Mongage (e “Dreed of Timd™), daled Adesss 4,000 , rded a1 [ ‘Numb

2200 0pIGALS  ofthe Resk Property Retords af Hendricks Counly, Indinng,

Leoder hereby consents (o Ui exovetion wad recsrfiog of this Declémton, consents (o the
crention of the covenants, conditions and restrictions heroin estbfstnd agninst the Property prsuant In
the Dacluration and egrees that the Decd of Trst and the: lien snd eccurity jnteresn Thereof (logether
with ntuy nod a3l other Tiwss wnd security inferests bn fvor of Lender against the Property ghves to sseume
she paysent and pecformence by Desterant of the indebledneas and the ather ohiligmions of Declaram
et tha Lewn, e Deed of Trust and ony and ol otker instrumezts and ugrecrnens ghveat 1o peoure
payment of the Lonn} ora hureby subordinatzd (o tis Declartion pnd 2o the covenapts, condltions and
reemellans contaired hareln; provided, however, shat no lien ar assessment created by of orising uader
\hls Declamtéon shall bo prior ar seperior lo the Dezsl of Trust, and & to any which Lens or axsesstacatsy
created by or ansing undet this Doclnation the lion and ceourity Inerests of tba Deed of Trust shall
remalg prior ond supetiar a1 alf aroes, Ity the inestion af Lender end Decinmnt thet Iy Lha avand ofany
reraclorare of the Deed nf Trzst or m (88 svent of eny canveyancs i Uew of such Deed ol Trust {113
Decloroiion i all covenanls, condllians, restrictions and other vightw amd duties cranied heesla wilh
remain in place and in Sull faree and offcot agnlnst ke Property and all perties bound by the Declarstion
o= [ bt suth foresloaute of wansfer in 1 of farcalesure had acouired.

LENDER:
THE_FRIVATE BANK SAVDIGS & TRUST

COMAPNY . )
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EXHIBIT B

TO
GRANT PARK CONDORMINIUN DECLARATION
BUILDING 11, 1%, 48
FERCENTAGE OF INTEFEST TABLE FOR CONDOWINIUN UNITS —

untt PERCENTAGE
NUMBER ap
INTEREST
1404 10,628381% :
1102 16.736303%
1201 13.495255%
1202 45, 774637%
o 18.736203%
4502 16.620301%

100,60000a%
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EXHIBITC
BY-LAWS
OF
GRANT PARK CONDOMRITUM ASSOCIATION, TNC.
ARTICLEL

Members
(Unit Dwness)

SECTION 1. Eligibility, Theve sholl be cns desa of Members of Ommi Park
Candaminiem Astotlotion, Ink, The Maovbes shell consist oF tho espectve Urdt Cwarees of the
Froperty known a3 Granl Muk Condomintum joemied within Hendricics County, Indiune featied
*Meopeity”), In seardanca with te Teapeetive perentages of avmership ntemst in the Comemon
Atcas of the Propercy owned by the respective Ucll Owmeny {these amd other doms ore saed In
thess By-Lowa & thoy are defined in Orant Yuark Condomanium Declaration for Qoml Pank
Condomiahum Associotion, oe., which Dreclemtion Iz recoeded I the Offica of the Recorder of
Hendrcks County, Indibos. The wards “membes” or *mpmbers® ey weed In thess By-Eows
rocarst and ghalt vefies (o *Unit Owarz™ of "Ualt Owaecy™, o5 the cnan moy be, as dafioed I the
Decizzation). 150 Unlt Qornes ba o o, thea the orembor shlt be § beebicwry of such trust, and
If & Unit Ownex or sbh 3 benefclary is b eorpocation of permentip, the membar auy be ta
oFGeas, pustnzr, ar empioyes of such Unil Qwaer or bensliciery.

SECTION 2. Succexginn. Tho membemahip of cach Uit Owaser iadl levmicoto when be
ctases Io bo & Unit Owner, 66 upon Uho sale, tansfer oz othe disposition of bis owmerdip
fmiczest in the Propurty, his membership o lhe Association shall eutgmtically bo froosforred to
b new Linlt Ower sugeeeding o such ownezship ferests,

SECTION 3. Requiar Mestmgs, <The hmt regalnr annund mezting of Unll Owner os
delermined by Deslacan! (Gie "Fist Meeling™) mey bo held within (b mits of Hendrelo
ty, sbject to lho temns hereal, on oay dale, at the optign of the Bourd, provided, howsver,

that seld First Meeting vhuil be held fiot laler thad elilior (b) staiy (GD) days after Fortrast Homes-
_Grest Park LLC (*Declarant) bas 301d ond dolivored s daed! for 83 Yeast 75% of tha Uslis, or L]
twenty-folr (24) monhs fom e seconding dote of the Desloration, whithever I8 ctrlier,
provided, howaver, thal {8) i egmputing tho forementionad 2754 figure, e smamior shall
bay the numiber of Unlly whish hive bees sold end for witlch & desd had bemn delivorsd, sad e
dencmingtor shall be the meximnm cumber of Uatls which nmy be created in the Property
{ogeiher with tho Addidone! Fropedy, us said muximun pamber §s szl forth i Scedon B ol
Aslicie XVITI of the Doclemtien, oad (b} I ndditionsl property o sdded pursuunt lo e
Desleradun, then e aluramentloned twa {2} year perfod ehall be extended for oo nddilionnl two
(2} yoars Fon the data &f reconding the amendizent (o 1his Desistotion and the emepdea 12 the
Flnt which establishes tho addition-afthe Additonsl prapsty. Subsequent to the Firt Meeling,
dvere shall bo o rewumwnlmmlngeflhulmhowum held each your within limits of
Herdricks County, within 6fsen (15) drys of be tmaiversacy of the First Meetnp, ane of the
pusposas of which elizll be fo clecl member of the Bowd, Al such mettings of Unlt Owoers
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hiall b held ol such place o Hendtlcka County, Tndiana, and at such time, and for purpodcs o3 |
speciied ta fh wiitien patics of sweh meeting which shufl bo mzalled to )l Unit Owners ol feast '
ten (10} doyx and nt mora than slxty (603 duys peor to Fom doio af such mesting, excepl hat |
noliee of the First Maching shol! be given ol Jeas! twenty-oac (21) doya prior to the date of uch
Masting. Reporting tha Fist Metling, the Deolamat shall provide to zny Ualt Owner (b2 nkmes, 1
pddresses, eluphono sumbers (IF avaiisbic), s welphiled vole of cach thlt Owser eolified o |
vote of tre Menting witiin thres (3) wotking days of (e requeat, Tnlt Owners sholl recoive this )
same informetion with thees (3} warking doys of request for esch subsequect meeting 1o elect |
sactabers of hz Borrd, The meifiod of talfing meeiings stall be by tha aforeseld wiitien aotlce ;
sent by tho Baard, coples of which oollts mny also e eikser delivored porzoxally 1o ihe okt !
Cromers oF (o the eatry doo of thele Unll or posted conspleucusly tn the eftwny, lobbics, or on
bufletin bawrds o othe parts 8F e Common Arcaz, ot the discretion of the Board, [
i
'
I
3

SECTION 4. Bpecinl Mestings, Specin mectings of the Uit Owners may bo calted by
the President or by & mgjority of e directors of the Hoard, or by twenty persent {20%) of te
Unit Owners. Snid special meetings sboll bo calied by defivering wiilien ouiice 1o all Undt
Owines not Jess tha fen (i0) deys ner mora than sty (60} daye prier {8 the dete of said
fmesting, stating e date, tims sad ploco of sald special mesting within Hendeicks County and .
the mutters bo bt econidered. Malters 10 be submeélted by the Undt Ovwner choll firzt be submlved |
ta the Boerd, A least Hve [¥) duys prior to the special mocting, who shall then submit such
miiters o the specicl mesting

SECTION 5. Voting Member, Thece shall by oae Person with eespect 1o cach Unit who
shull ba entitled W vole ol any meeting of the Unit Ovwness (Voung Member., Buch Veting
\Meamirers gl be the Uil ey or ont of the group compased of 1l b Unit Owmars oF s Unit
ur mey by some Persan designated by such Ut Owrers L ucl as proxy of bls or their bebalf aad i
whp noed ot bo o Unlt Owner, The proaies sball gva tho Unkk Drmer e fight to capress o '
prefereaco from ermang the known contidnlet &1 10 Witk in o namaiy Buch designations abalt be .
daled, shofl bo orode 1 writlog 1o wse Bowrd prior to iz masting, sholl be executed. by tha Unll 1
Ownite o his dily outharized attomey in fest o by any of rtiple cwricrs of & Unit as aet forth
tikow, end skall be revoenble ot any Ume by fctual notico to thu Bond of e death or judicitliy
declized incampetent of tny designmar, ar by wrilich aotice 1o the Bownd by the Unit Owner or
Unit Owries, ind sizh desigentions sbell Go (nvalid sfiey 11 menths Fom thelr dote unless
qovided otherwiss G, Asy 92 il Ut Ovmers ad'a Unlt, o thcir desipnes, |Eany, mey ba
prosent Bt uny meetag of the Vollag Members, but aoly the Voilog memher of he Unit may
vata ar taks any clhst oetion s o Votlog Member Hither Lo pecstn or by przy. The Decloras!
shali designate he vollng cwember with respsct to aoy Urdt avned by [he Declornt. {n the
shacnce of ey wrilten desipration with respect 10 B porsleuler Uik, Uiz Bozd sbal} boantitied 1o
mclﬁwﬂl;d}' telsy an & vote coat by anyone of the group compestd of pll Unit O%mes of that
pati Unit,

'
|
i
SECTICN 6. Voiion The ppgropsi cumber of voles {or &3} Ut Owmen shell be ons l
hundred pereent (10096}, and sl bo divided arsing {he rezpoctive Unit Owners bn accordancs
wilh thilr rewpecitva perceniogs of awnertip injstes) iR (ko Commion Areag, Wany Uah Owner !
|
}

comsits af rmore than poe Pagson, md §€ vnly ena of e cullipl nwaen of o Uit ia present ot &
meating, of U Aesocisiion, b Is eatiled to cast ol the votes alfocaied to Lhel Unlt, if more than
one oF the awlople owners we prescal, e voles sllocaled o tixl Uil moy be coxt oulyin

fonca with tie apy t af b majority in ioterest oF the altiple owners; therz 15 majurity
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sgrecment € uny oue of the muktiple swnas cost the volos allotated t that Unlt without protest
brtng made promply la the Peszon presidiog over the mecting by ooy of e olhier owmers alths
Unk

SECTION 7. Ouppun. A quom of Unit Ownees [oe ey misting shall ba conatituled
by Unit Owners represented 1n, Person or by proxy eod holding s opgregute of ul leost tweaty
pameat (209) of the toial swaership thicrost i the Common Areas.

SHCTION 8. Miscelloneous.

[A1 Mo merjer or cooselidation of the Association; saln, Jease, sxchange, MOCKAEe,
pledge or othor disposition of e, or substoatialy off of ihe Property eod nssels of
the Associntion; 6 3 ot sle of prperty of Unita on bebalf of oil
Unit ownms sl be efectuntsl unfess (bero | b affimoative voie of (wohicds

(2/3) of the votes of Ul Owners, of such greater percentngo as iny bo provided

Jar in the Decleation ood an efflsmative vols of tes-fourin (3/4) of the

Eligible Holder of the First Mortgage Lien,

{B)  When thlrry percent {30%) or fower of the Unil Quaets, by nutnker, possess aver
Gty peroent (SD%) In tho opgreguiz of the voles tho Assoclstion, oy
pereeatnge of voko of wembers spreibied in the Decleailon, of the Act, shall
fequire Instend the specified porceoiogs of mamber of Undis, mther than by
peresutepe of lnierest in the Common Arsss liocated (0 Unils thel would
olherwize be epplicable.

) In the ovent of o esple of u Unit fom other thn the Declaant voder an
rstuilment sonkeacl, while the purchoser reakdes fn Lho Uail he shall be coucled
towerd 4 quorsa for the clection of Boord menbem ehany. raceting of e Unlt
Chwniers colied e tho purposes of suchi election, shall bave the sight to voia for
«clestion of Boand mungm and shall huve tha ight to be elected ood serve on the
Board unlets the Seltar exprossiy soining In writing oll ar sy of sochrights. In oo
event may both dhe Furel o Selicr bo d lowsnd 6 quonsm, pemified
16 vols, elected ur peiited [0 serve on Uie Boord. Swixfmsory svidence of tha
Installmen! contract stsl} be given to the Board oe ite ageats,

ARTICLEIE
Boerd of Direcibts

BECTION 1. mﬂmwm “Tho Board of Dircctors of e
Assoriatlen (referred to b the Condominiu Declanston os Plectors of the Assoelation shall
consiat of five (5) members (heripodler soferred to as *@lrectors™). Brirector ghall be alected &t
lagge at the regular enounl ing of Associstl biers by tho valo of Unlt Owitens, exeepl
that, uatil the election of directors ol the First Mecilng of Mexbes, the direciors and number
thereof (herelnslier calics “membem of the First Board®) shll e pppoisiied by the Declerart, Al
wuch anpin) meetings, ditectors, 0f fhelr veprescriatives chell hove the right to ba presen) o e
eounting of tho beltoly cast durfap such annual mosings,  The Hoard oy, but shall not be
otillgsied lo, dlshbute lo Unlt Owness, biopraphical nd beokyraund nfurmetion shnut
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pandiéetc for eleetion o the Board provided that {1} o prederoe is cxpresyed [n favor of any
candldate, mi {2) rensoncble obfarte are meds te fdetify all anidldnins apd {3) oll amdidoled ere
given un opporiunlty to tndude blopmphical end buckground tefbrostion fo the information to
bo dishitiuted. These candidstes (ot clection os Pizeclor racelving the presiest nuhir o voles
catt either @ Person of by proxy ot Uie mecting shall be dlected. Aftha faltial lesiion Trsld at the
First Meeting of Mombemm, those two (2} direcfors roeciving the number of voles akall
Y108 office for 0 lesm of thees (3) year, £1b two (2) dlrectons receiving Wie Aot greatest qumber
of votes shall hell office for o lenm. of two (2) years, end the semslning one (1) Dizector aball
bold offics for & lemh of ono (13 year, Thsssafler, svery Dinsclor shatl hodd office for o lerm of
two (2) yenrs ond unt bls suceessor chall be oeted aod qualified. Members of the Beard rony
succeed themocives,

SECTION 2, Qualliczrips. Except for members of o Fiest Board and those nppothied
fy Declacast, coely Director shall be u resldent of 6 Unil mnd shell be 5 Unlt Ovemer (or, if'a Unit
Owner i5 o trusles of o lrust, & Dlrectar may be 5 beosGoiary of such nal, and i p Undl Qwneror
such o beneficlury {5 v corporalion or patnesship, o Diseclor may be m officer, partner or
employee of such Unll Owner or beseliciary). If & Direcior shul) ceass by meel sach
gualifications duriog his tetm, be shall thersupan cense Lo be ¢ Directer and his placa of the
Board shsll ho deemed vacenl.

SECTION 3. Voomeiss. Aoy vacancies ceeuming in the Board shal] be Blfed by o twa-
\litde (2/3) vote of ths remeldng membery Grersof, oxeept thet & yacan\ position of the
which vzt lest Blled by g memberof the Fizst Bosrd mey b filled by  Pertoa topainied by the
Detigrazt Any Dirosior so elecies) or sppoiated to fill & vocoicy shull hold ofcy Bir 8 tomm.
equel to tha Hima until the post smecing of Unll Owners or hirty {30) dayw loowing the fing of
& pefitica sigoed by Unit Owmers holding 20% of the Asvociation’s yoles requesting b meciing of
tho Uptt Crmess 1o Bl ko vacancy for the balmee of its unexplred term. Such o meeting shall
bo cofled no lter thon sixty (60} duys followlng the Rllng of such.x prtion signed by Uit
Ovwners holding 200 of the Association’s voles,

SECTION 4. Moghags. A ropulss anhual meeting of the Board shell be heid within ten
{18} days Sollowing the repatar ronl metting of Unlt Owren. Specin} meetings ofthe Boavd
shalt ba held upos a call by the President ok by o mojarity of tho Board on oot [ess Uien forty-
ulight (4B} howrs nolice w writing to edsh Dipectar, delivered presonaily o1 by mail of telepam.

Any Director muy waive nelise of o mezlag, or conseat 1o the kakiing o meeling
wilbatt notico, or ronseat Lo aoy actlon proposcd i b tekcen by Bhe Board withoot n mesiing. A
direciors sHeadancs ut n meeting shall constitule his Waiver of notice of seld mesling. The
Borrd shell mest ot feost ferar (4] ey pnouelly, aad ol 2uch oiker Hmes os the Bonrd deovos
necesary. Meetings of the Boand shell bn open e hy Unt Owner, sxcept for the partion of nay
wmezting hedd (1} to dlseoss Lillgaken when on netion ageirst or on behlt of the pasticulr
Associalion bins been Bt and 1n pendling In o coust o administeative it of When the Board
fnds thel such eofion (s probable or imminent Gt} lo id formotion regerding
sppointment, cmplayment o distatszot ol an empleyec, oF Oii) to diseasy vinlations of rules @
regulalions oF the Assaciation or 0 lni: ovmer's wappid share oF Common Expensest however,
pny voln on tesd matters shell be taken ot o mosting or partlan thuveof opes fo any Unit Owner.
Any Urit Owoer may record tho proceediogs ot mestigd required (o bp open by this Act by tape,
Elm or other sesns. The Board muy preseribe rensonpble mies ond eepulstions 10 govem the
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gt 1o mako such recordings. Notics of any suth meeting shall be molled or delivered ol Jeasl
Forty-cight (48) houm prior therolo, unlexs & wiitken walver of such nolice 10 slgned by the Person
ot peronsy entitled to such aotice pursvent by te Deolervtion, Py-Lawa, or provision of law
vaibre the mcedng 15 conveaed, Copicd of nollzes of any wmch ectings shell be posted
conspiconnly in hallweys, fobbles or tullciia bonsts al Jeast 48 bowy prioe to moh wecting,

if there 45 no comumon lobby for soven {7} or mose Units, the Botrd mey desjgnata
locntiona neer said Units.

SECTION 5. Remwyel. Any Diveclor mpy be removed from afficy for cause by the voie
ol two-thirds (2/7) of tho tata] undivided owntreldp of lie Commmin, Ascas,

SECTION 6. Compenentinn, Dlrectars shall recetve 50 compeisation for thoir serviees
a3 directory, unless expressly provides for in resafulions ndoplet by the Linli Owmners,

SECTION 7. Quorum. Three (3] Directoms shull constilulz g quonim,

SECTION 8. Ggmeny] Powers end Diizx. of the Boand, The powers and dutics af the
Beard shall include, but shell ral ba Emited {o, (ke following motlers;

(A} operstion, enre, upkeep, moistenoncs, seplocament and {mprovemenl of Lhe
Common Areus:

(81 prepusation, edoptlon atvd distributlon of e nnovel budges for tho Prapestyl
(Cv  levyingaf esessraentsi
(D} eollection of nesessmenls o Undt Ovmerst

(8) cmploymest end dismissel of thy pestimel atcaptry W wdvisuble for te
muintenante end opemtion of the Commnr Ay

5y oblalmung pdequole el sppoprins Kads of Ensurance;

{G) awnlng, conveylng, encumbering, lsating snd_dlherwiss éealing with Unls
convayed [0 or purciiased By it;

{H} stoption and senendment of ndes sad repulations coveriog the drialls of the
operation ond use altio Froperiy;

(0 keoping of detailed kconrale reconds uf the recsépls and expeoditures ukcling tre
e and operatian of the Praperty;

()] hmng:wmbunhUlﬁAﬁvmﬁmnmu:n:asmayhcn:mwhlhu
molntenance, repale oF replacement oF any Common Asens thareln o acceasible
(hevefram, or for muldsg emergenty repoirs WeTein necessary 10 BrEvEDL dumneps
to the Common Areas or ko nmy otiier Unk,
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SECTION 9. Qiher Posrers and Duflcy, The Bowrd sholf dio hiva the lollowing powers
sod dutien.

(A} loticet and manova the officem ol tho Assucistipn za bereioafier provided:
(8 {0 edminister the nffhira of the Assestetion amd the Propenty,

{&y o engoge, I lbe Botrd decms doshobla, the servives of mm ppoot (hereuafter
gnmetimes called the “Maneging Ageat®) la mainiole, repals, topioct, oty
and operate tho Propedty or any pret thereol fiot il of the Unlt Ovnees, upor fuch
\ewsy exd for yuch compeassilon and with such autborily a3 the Boad moy
opprove; provided hewever, that the Firsl Board, ppoinied b8 provided hertln,
shall rutify and epprove the Menogement AfS 1 the Desl an
behelf of e Asscristipn, and Encoro Real Estale Co. to 0L DS Mansging Agen
for the Property for a term cogupenelag on the dale this Declamtion i5 Tecored
and iermineting hvo (Z) yeazs therealter, which mtificatlon and approval shall not
be suhjeel to the provislans f Azticle IV, Seetlon§ hereof;

(B} ‘o fommuiie policies for he mdminiseaton, masogemen end operstion of the
Property and the Common Arcas thereof;

|
{E) i provido for peymests Jor il dobts, thliprtans, and contmels of the Assaclation
and o approve pavment vouchers or lo delogate such rppeoval to the offtesr or l
12 munnger or Maropging Agenli i
{F} to provids for the desipnation, hiring sod remavel of employzes and ather f
peraoansl, Including scotuntents sod altorneys, tntl {0 copuge ar caatract for the ;
strviesy of olhers, wd to moke peechasss Jor the malnlaaanes, TEpET,
replasament, bdministratinn, ment grTenk aitd apesation of the, Propety ond e
Fomasion Areas end to delegate ooy Such powers 1o {ho Mgnaging Ageat fend soy
iwh azployens or othir persounel who moy be the employees of B Mimaging
goaty

1
l
G} 1o oppolnt camntitiess af the Bonrd ond to delegale to such commifles the |
Bosrd's nuthority o eamy out cedpin dutlex of the Bonrd; H
i
i
!

()  todetermins the fiseal year of the Aupoelsiion and to changs sald Gacal yeor fom
time lo tme a5 the Board decms adviseble;

M w0 cogere such fiuplshing, coipmeal, ond alher pevpounl property for the
DnmmMnuumBodedqmimmmwmdmm

) tomalntoo bid sepale zuy Usil iFauch melnleosnen wd repeie s neacssory, m Lha
iseretian of {he Boml, to prolect the Comman Ased o aay ather portion of the
Building, aod, 1€ s Uit Qomer or may Uhalt has falted or refused jo perfonn said
mainiemmacs or repiie within o reasonoblo lime afier wrikten notice of the
necesshty of sald muplonises o repaiz wadled or delivesed by the Board to veid
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Unlt Gwaer, the Bosrd moy lovy 4 specinl assessmbnt apalnst such Unlt Owrct
for the cost of anld malalenmece pr repolry

(%) the Bomed o ils ogent upon veasanbbla rotice, mey énter say Unit whes necessary
in tion with any mad or don for which Ine Hoerd 13
reapinsitle. Such sairy shall ko made wik i3 Gttie inconvenieacs & (hs Unit

Owner as practicable end any damege cmatd thesehy skl bo repelred by the

Boand &4 & EDLLHON CXPCSE

{1y tho Boand may, ia accondeate with the Ach adup) such consonable rales ood
rogalatiana not consstent heewith, 83 Hanay deem advissbie for e mnintenanes,
wrminltration, mensgeromil, operatioh, use, copscrvatica ood heautification ol
tha Propesty, xnd for the health, corfr, safoty and gesernl welfaro of {hn Unit
Owoers and Otsupents of the Property.  Writien niice of such cules and
vepulslions shall be gven lo all Uit Owast ond Ceeoponts mod the eatlco
Proerty shall stafl mes bomeitained subject to such retes and reguisilans;

@)  upon euthorization by a two-thirds (213) vale of the taembers of the Baard or by
the bEfammlva voles of met [ees hon w ety of the voling mcinbesy 28 0
meating duly esfled For such purpases, ha Boord, ecting on behall of ot Usit
Oware, shall have the power to seck retisl fom or oanection with the
ascssment or fevy of nny real property laxes, spezinl assassments and ay other
special 1exes or charges of e Siats af lndiane or any polifical subdivisica
thertaf, ot Ry othes lawiul tnxleg or essessing bady, which are suthorized by law
| bo aascssed anct lovled on el property and lo charga sod callect all expensed
lnentrad in tion therowith m G Expraes;

M) Unfess olfrerwise provided herein or i the Peciarelon, to comply with the
\natrucllens of u imejority (5196} of the andivided olkvest o the Common Arens,
Ugit Gwacrs ns cxpreased L o resolutizn duly edopicd ot any aneialor speclsl
meetigg of the Unll Gwncrs,

(0} o exerelse pll other poteer and dutics of the Board or Unil Dwaets 05 [oup
nﬁnadluinthcAM.nnlllllpuwmwddutinsufnBtmdurlswdef
Direciom refirred k1 e Declambion or thesa By-Laws ar ss poemitted by low,

SECTION 10, MogDxleoation. Noling i this Aniicle of sisewhers in thise By-Lows
sholl be considored b gront to tie Bonrd, the Assaciation ox o the officers of the Assaciation any
powers of dutica which, by lnw have besn deleguied 1o the Unlt Owners.

SECTION ti. Assigp Taken Witnut o Mestine. The direciors shall have tha gt lo
1ake nay ection in Lhe Fbsenoe of & meeting of wihich tote they cordd taka ot & mesing by
abimning the written approval elall of the director, Any setiop ko taken shall have e sams
£ffect o thouph tken ok o meciing ofthe directam.




ARTICLE
Officts

Degispotion. At ceck regulor amtunt mecting, the dicectars preseat at sald

SECTION 1.
scsting obell elest the following officets ol'the Asvociation by o mojerity vate:

(G

=

©

(1)

2 Fresideat, who sbelt be o Direclor and who shall peesids nver the mestings of
the Bogrd obd the UnH Owses, md who shell be the ehief executive of e
Associsdon;

a Secmiory, who shall keep tho minutes afall mestings uf the Buard end the Uedt,
avnems, hnd Who shell, (o penovl, ypexfore e¥ the dutics meident Lo thn pffice of
Seerctary, and wha may boa ropresentetive of the Menagiog Apent;

o ‘Trezsurcr, who ghall be respensible fbr Goance! recards end books of sosaunt
o the somaner In whish such recors s books ure kept nd reporied:

such eddiopal officers o8 tha Hoord sees 61 o dect,

SECTION Z. Pawgr. The respestve alficess shall fve e genem] powera usually
vesied 1p uch afficers, provided thul the Bognd may detogate sny spadific powera lo asy oiber
ofScer of tmpase such Hmitalions ot sestrictony wpon the powers of any officar ps tho Bagrd
moy sco BL Either the President or e Secrelary moy mad nnd Teteive nodoes and execule
armenchments 1 te Declarion 29 provided for In the Asl wnd in tho Deeltrtion,

SECTION 3. T of Office. Boch officer shall hold efce for 1he 1crm of oo (1) ypear
aonb tntld hls suegessoe shall have been sppototcd orchesteid and qualified,

SECTION 4, Mopancles, Waosneies In poy0fEes shall ke fllcd by the Board by » wo-

velo of (he femasang mewbers thereof, ol o specal meeting of sld Bagpd,  Any

offieer b Hecied to G & vecaay shall ol ofijce for o txto equal 1o [ho limn walll the uxa

mesibng of

Qs holding 20% of the Assoclailan’s voies teguestiog & metling of the Uit Owney o i)
the yacenty for the bojence of s upaxpkd teni Buch b meging kol be called no faler than
stxty (69) doys Milowlng the Bliug aFsoch gediion slgred by Unll Oumer holting 20% of the
Axsoclobiom's votes,  Any officer pey be rereved far couse wl oy time by vola of two
(2/3} aflio tolal mmemiersbip of thie Borrd at o specsal meeting tiereol.

SECTION 5. Comgiaullon. The officess shall reemye po compensation for Lheir

serviees o3
Qwness.

officers, unlesy tapressly provided for In o resqlotion dely adopted by tho Unll

arm ok 8
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ARTICLEYV
Assessments

SECTION 1. Anous] Bugst. The Booed shall cvuse Is be prepared oo eatmaled donwal
budget for cnsh ool year of the Artociation. Such budget shall laks into sccount the esilmoied
Common Expenses aod wiab requirements for the Year, inclading but not Yimited o saluries,
woges, payref] laxes, lege! aod accouniing fees, warking vapital fund, mapplies, maleyials, poste,
SErvicss, mainlenancs, repaus, meplasemenls, lendweaping, insyrance, frel, power, redf eslate
\tes, md ol piher Comenan Expensts, To the oxtent Gint tho ossesements o ollser cash
jneoma coliected trom the Unit Owners dunnyy the preceding year shall be more or fess thao the
exptadilures for such preceding year, the surplus or defielt, & the case moy be, aholl plso be
ko inln deecunl Tha aarwisl budgst shall plso ks into socount the sstimated et availnble
casls meome for the yeur from the tease, speration or 120 of tho Commen Aseey, The canmil
budget shall provide for & reserve for comingeocies for the yeur g s vestrve for caital
sxpenditures, tn reasonsblo aroounls 08 defermined by the Bornl The reterve for capltal
expendinines shul be held i o segrogeted s7ooum ka the name afthe Association.

SECTION 2. Assezsments, The esiimated ataunf budget for coch fiscol yeur shall be
spproved by the Boasd, and copies of the proposed n:nug) brdges, iogether with no tndleation of
which portions ase inteaded for cnpltal expradilores or oc payment of ront extzie taxes,
shelt be foroithed by (e Board 1o exch Unlt Oweer, nat later (hen ity (303 doys priar ta {ho
udoption thereof, ©p or before e st day of the first month ead of esch succeading moath of’
the yesr gowe by the anmunl budgel, each Usit Gwnor shall pey, os Hs respertive manthly
pasessment for the Comezon Eapenses, on twelfih {1/12) of bis propoctionels shews of te
Common Expenses for suth yaar &3 shown by the oanuc] budgel. Ualess atherwise provided I
{he Deelarnlion, such proporttonatt: share for ench Unit Owoee shall be i accordance with his
respeativ owmerstip intevest in the Common Ateds as sot forth in Exbitit B of the Declaration.
[n the ovent that tho Boued shall nat opprove an estimated pentitd budpet ez stadl R 1o
determine new monthly pssemmials for uny yessy or shall be delsyed in downg 20, sih Undt
Chwner sholl continpe to poy esch month Lie amount o s respestive monthly Bsseastoenl os fst
deeamined. Eacs Uslt Owaer shall pay blx manihly ssseasment on or before tho fest day of
cath zapnilh o e Manoging Agent or 08 oy be otherwss dirocied by the Boeed. Mg Uall
Crwner shalt be relloved of bis cbligadon tn pey hls acsessment by nbidonlng or sot using his
Unit, U Comtmon. Ascas, ov (he Eisltes Comman Areas, Exch Unil Dwrer shall receiva noticy,
i e 35nse masner o 15 provided Aczein foc membership meelngs, ofnoy meeilng of the Bonrd
concering the edoption of the prapeced st budget or any incrsasu of astablizlmmeant of 1
assessment.

SEGTION 3. Parfal YearopMonth, For the first fiocal yser, tha amwal budget shal) be
as approved by Ui First Bonrd, Wench fist Fscal yens, oz ony succeeding Bscal your, shel] be
fos ke 6 Fut] yoor, then the woantidy essesrments for cach Unit Cwoier shall be propoitimeto to
the manber of months sl doys [ such period covare! by such budget. Commencing with the
dato of pecupancy of hls Unit, sach Unit Owner shall pay kis assessment for the fbllawing moath
or Busiion of b monl, which sssessment shall be m propartion t9 bis respectivg sbmenhin
inler) i e Conunon Areas ood tho pumber oF etmith and days remaining of e penod
coveeed by the Current sanunl burlget, ond which essossmint atiall ba os eompuied by the Board,

)
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SECTION4, [Iotontionsily armted.}

SECTION 5. Supplement Sudnsr, In die event that during the counse of a yoar, il shall
sppear to the Board thak the moathiy 15, th d in danee wlih the esimated
annug] budget Gor sush yeur, wre inandiolent or lnadsquate lo cover Uiy esdenated Corsmon
Expeoses for tho yemainder of such yew, then ihe Board fliall preparm ond #pprove o
supplementel budgel caveriog the estimaled deficinoy For the remnlnder of such your, copies of
which supplencat tudgal shall be fcniskied 1o coch Dalt Owoer, and tharmmpon & suppleraenial
pesessment sholt e mada tp each Uit Owner for his propestionls abare of such suppleraemia)
budpat.

BECTION & Expendlires, Gxeept with espedt to much expendiues with {fy ore
spurifically smborized by U Declaretion or By-Laws, or (i1} pre required by (sw, os {ll} san ho
paid from the procesds of fasoranen xeceived by or for the sccount of the Board, or [iv) mo
immedislely Becessuy for the cmergenty repaln, preservagon, aalely or prolectingt of the Usit
Cuners gr (b2 Comumon Arcay, the Board shell heve no authorfty 1o spprove or suthoriza eny
structural oilerstions, capitol sdditions fo, ot caphta) improvememis of the Common Areas
requiting m exponditure In excess of the Twenty Thousnd Daltars (520,000.00) or any coptract
far o teron o mwore than four (43 yesm, untess guch expendiniee or controct chaf] hove been
spproved by twe-lhirds (2/3) of b lolal voles cast ot nyeenting salled for the! puspess.

Any non-retusving Comaan Expense nol set farth s the budgel &s adopied, and any
incrense o xsEsEMeRL ovor Uin omaousdt adopted shall be seporalely Besossed opninst nll Uall
Ownerg, Any such scparolo essessnet shatl ba subjest to the aypraval by the sifromative votes
ofat teast two-thirdy (2/3) of the Unli Owners vating ot o meeling gFUnit Owners dily called far
ke purpose of appsovityy s axsessment 3 3 involve propased expendlnams resulting in e alal
payment ssseszed d¢ & Usil equal 1o \be prester five (S) Hme Unils most recent Common
Expense ussessment cajeuluied o o monthly basts or 500,00,

SECTICN 7. Lign. I sball be Lhe duty ol very Unil Ownet 1o pay his propottionule
share af ths Commaon Expenses, 13 provided In the Deplerniion, and o5 nssessad in the monner
heren provided.

IF any Unll Owner shall fff(ar mfars fo meke any such paymeat of the Coquicn
Expenses, when duo, the wmbanl tezeol togeiher With interest fhereof el o feinaf 10% per
annigs ar such grester pereesings B9 may then be permitied under the lows of iho Swne of
fndiena afiz¢ sold Common Expenses besomne dun and peyable, late, chinrges, reasunchis
pttumeys’ fecy ond casi oF eollection or amouat of any unpald fint ehall constiiuts o llen, pa
provided In the Act, endorcestle by the Bond, on he interest of such Undl Gwmer In e
Proprity, provided, howover, that wsch Hen shotl b2 subordinate o the Yen of a prior weanded
firsl morgage beld by an kenimace company, bank, 1svings, and [ato, morigoga broker nad
FNMA oc atier lending inatitution on the interest of such Unil Owner, cxcepl for the amenunt of
Ihe proportionate thara of Comimen Eixpanses which ore due sad paystie from and efler the duta
un which such mortgags owner of holder eithor Wkes passession of tho Unit, accrpty 0
convayance ol any {oiarsal eresa (other thut w gesirity), or dcecpl B deed [ Lien of loreclomirz
[y iis morgage ond causes  reoelver to ba appoinied, n Full i toteelozurs Jn mongoge, all 43
provided i the Dechration, ‘The provis! of this persgraph of this Section 7 shell rot be
amended, chanped, modified or rasuinded m ony way wiloul the prior writien earstnt of et
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such len holders of record, ‘Tha Asneintion of ils fuccesaon and asugns, or the Board or fis
ngeeta, shall bave the right to smalnfein & gall to Forcelose axy sueh )en, end there shell be ddod
10 the anount dac e costs of mid salt end other fees and expense, Logether with lagal Interest
and renschahle sttomays' fees fo bo fxed by the Court. Fusthermore, i ooy Unit Qwer shiall fail
or reflise to pay when dus his proportisnate ahare of the Comsman Expeases and such Unll
Qwars Witkholda passession of i Uil altes demand by e Hoard or e Associetion in writlng
sotting forih the amounl olzimed. the Bosed ar the Asspoiation shnH tove e nght 1o pusseasion
of such Unlt, Tha Boord end the Assoclution shell havs the suthutity to iso cod enforcs my
20d ol righls ong remedics a3 provided £t kn tho Acl, the Deolurntion or thesa Sy-Laws, of o8
weolhewice avaiiots at fow of in equity, for the collsction of 'wlf unpsld assesaments.

SECTION B, [econds sl Slnemnent of Accoynia. Tha Bonrd shal) cast t bo kepl
detglled nd 3eourats records bn cheonological order of the recslpls cnd expentitures alfecting
the Comman Aress, sed Limiied Common Areas, specifying snd Hemizing the Corosuot
Expenses ood fintied Common Expenses lneurred, Bayment vovchers muy b approved in such
momnes o5 the Bourd ey defenmine. Further, the Assvainton, witkin g rezsopstlo e, shall
produes audited finaneinl sistements of tis A tion upon the ble, npproprisle wrilien
vaiest af'e Unlt Owner or Eligible Holder of tho First Mottgego Llen.

o Buerd shusl, npen recolpt of len {10} day written notics to it or the Assneiation and
upan peyments of o sepyopabln fes, faralsh (0 my Usdl Gwner s sntement of his sccount setting
Torths e nmaund 6f ny unpnkl assessments ofolher cherges oz end owing from pich owner

BECTION 5, Dlacharpn of Lizns. The Boord may eause tha Assucistion {o dischorge
any meshonit's Uen or other weumbrmes which 13 the opinioa of fis Boaxd mey canstiulc o
¥iew aghingt he propenty of the Commman Arcas, futics then u len sgainst paly 0 particular Unil
When less than ol ths Unlt Osmes aro respoasible for the exixtence of any such lieo, the Unlt
Owae respomsible shall be jointly 158 sevarnily lisbia for the empunt pacessmy to Alscharge tha
sesmeant for ol cosls phd expenses, eluding allomeys’ fees, jocurred by ranson ofsuch lien.

SECTION 10, Holfiog of Fupds, All (e coliecied hermunder shall be btk snd
expendod for the puposa deslgnied beeing and texcept for muth special exessments pamey by
lovied heveunder oyt less then off thie Unit Cwaers bad for sush adjustments 13 may be
sequired to refloat definnuent or preznld ussersments) chull bo detanssd 1o be hold for e benolil,
useand accout of o)l the Unit Cemer in Ehe percantnge set forthtn Exhibit "BY)

SECTION 11, Fotbeorunee The Assovigtion shall bavo nt authosity ta foschesr the
payrenl of eresstaents sy ony UnHl Owner, 2xctjX o3 provided in the Declenstian.

ARTICLEY
Comrectual Fowes

Ne tonmact or other bansaetan between Uie Associntion 0ad one or more ofils Direclors
or betweea the Associstion snd ary eorpoaiion, fism or essoeletion in which oos or mara of the
Dircelare of the Azsociation ave dleeiorn, or oo finunclolly loteresied, 13 yoid ar voidehls
berquse sush Director or dircelots are present ot the mbcting of the Boond or a sommilier (sl

Ll n

PN —




Ipguania T masier LIZER0BS - .

)i CLa b
A00NONNBITE

which autkorizes orsppraves the contreot of transuotion or becausobis or their voles pre countsd,
i€ tha clroumstences spocificd in cither of the following wibpsregmphs exlsin

{A)  tha fact of s commoi dlrecicrship or fnanchi uterest {5 tstlozed or known to
the Sogwd or committes ond avted in Iho mimales cad the Boasd or committes
authorizes, eppraves o retifie the contrct nr tranzaclon in good faith by p vabd
Eme:m Tor the purposa without counting e vols or vales of such Birsetor or

reitns] of

(B} (e catract or transestion s jusl eod bin 27 1o the Associstion ot the Umo
it i anthorized of opproved.

Coramon o Ineresied dlrectors suy bo cataied in delermining tha proseace of b quanm ol a
suecting o€ the Baend or o commliies thoreaf which sutbarlzes, approve orratifes & coatmct of
menwelion

ARTICLE Y]
Amendments

These By-Lews may be tmevded or modified from lms to lize by sclion of spproved of
seventy-fiva peccent (7536) of the tota) ownership, aad such meendsmenl shell by cffectvo upon
the recording, in the Office of the Recorder of Hendticka County, Indlena, of 3 eertificate of tho
Secriary of the Assaclation setting forth tho amendment md cerfifying the requisite precenlage
vale af th Iota] ownersbdp; provided, however, tat no change, molifictton ar nmenstmenl
which sffeets the rights, priviloges, or vilfgatious of tic Deslaranl, sheafl bie effostive without the
prior written consent of the Declamal.

Indemification

SECTION | Qmeml Tho Associston shell indemalfy pmd hold harmlens cuchi of it
dirwotors ad officcss, cach member of Any commities eppoisled pussunct lo tas By-TLaws of the
Associstion, znd the Aosrd imd Declumal, md sach ol v pnembersy ngninst olb contmelual aad
wiber labilities 1o olbera arisiag out of eantructs mpds by or oiher act of such dirpclors, Board,
offcars, compiilen membiers, Dectrmnt or (s cemben, on behalof he Elnit OWnETs, or miting
aut of e shtes o3 dlrectors, Boerd, afficars, cammiites mbeta, Declrmnt or s mombers
unss ooy such tonlmet or el ja eanrury 10 the provisions of tha Decluation or these By-Lowa
or shall bove boen mude fmdulently or with grosy negligence or crminal dnlent. 11 s fntended
that the foregoing inderndiication shall wclode indemnificstion pgelist el cost and sxpeoscy
(inciudiag, bud not linited 1o, connset fees, amounts of jufpment pald and maounly poid ko
sentementl reasonobly fncerred Lo connection with the delense of oy olsim, acdop, sult, of
procesdiog, wheihes etvil, edmioal sminssbrotive oF biber, in which aay such Directop, officer,
Boud, Commilics minphier, Declarast o7 iy membtrs moy ba fveived by visiug of suck persons
bielsg of having been such diteclons, offfecy, Bokd, commiftes member, Decloant or il
members; provided, harwever, bal fich tndemnity shall notbe opemative with tespec Lo (o) 2oy
matter 23 to which such Peon shall bavs been Enally odjudned in such oeton, sull or
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procezdicp to bt lieklo for pross negllgeste or fraud bn the porforaeace of his duties ps much
Disecior, officer, Bosnd, commihes mesober, Decatanl ot jls ovembers; of (b) any msher senled
or comproaised, unless, Lo the opinian of ludependent caunael selecied by or in o maser
determinicd by the Bowd, there Iy oot reesonnhls ground for yuch persons bemp adjndged Hable
for ye'ns negligeneo r?r frood in llhn perforoienes of his duthes es such Dicector, Bonrd, nfficer,
commiitee ber, Dezlamsd or s b

SECTION 2. Siesess on Mmits. To the extent that Uhe Declomal or it members ar @
memberof the Board af Disecor of a officer of the Assoeiotion ov 8 member ol uny commites
oppoisied pursuont o the By-Laws of the Aszsociation has besn sucéeasful on the merdls or
wilerowtos n defense bf ey ocijan, clelim, lsswo o motter Sierein, he shall be indeznnlfied against
expensen {includisg wiomeys’ fees) ety et reasonobly ncurved by him tn connection

SECTION 3. Advenes Pryment. Expeases bewsred In dofending 2 elvit or cmined
wction, sult or proceeding may bo puld by (e Assotiullon in xdvancs oFthe finsd dlsposition of
siich atlion, vl or pooteedlng ks suthorized by the Boand af Directors in o spocific case opon
rocoipt of any wnderlsking by or an bebe!l of the Pevson of entity sezking much ndemeificetion
o payment i advanoo o ropey suck pmounk unless bt shall ultimplely bo detormined tial e i
entitlzd to be indemnificd by the Associstion as puthorized in Yhis Ardelo VIIL

SECTION 4. Miscafloneogs. The Aztociniion and the Bozr shalt heve the powsr W
tadse end he responsibility for risiog by speinl arsesrment or olherwase, oy sums required o
discharge lis chifgatons waifer this Astlcle, provided, huwever, that the dnbility of any Unit
Owner srising ot of any contract mode by or cther acts of Lhe dlrcio, Board, olfitem,
mimbery of such committces, Deslontnl or it mermbie, oF oot of tho sforeseld Indemalty in faver i
ol the dlseciors, Board, officers, members 8l aech cammalitezs, Deslirunt or ila members, shall be
fimited to sush propartion of thie talet linbility horeunder &y soid Unll owner's poxcenitoge of }
Intcrost {n tho Cotnmon Aseas beass to the toil perozntags dnterestgEall dh Uit Ormers in the
Common Arcas  Every aprecrsent mede by the direciors, Bonrd, ofioem, miembers of such |
Degiasant ot Ils members or by the Mansmng Agert on behall ol the Unit Owness .
shali provids Wl the drocions, Board, offiszs, mempern of suth commitiees, Declaoml or jis !
members or the Menoglag Agool, o Lhe ekse may be, s acting only oy ogents for the Unit
Owners s shell bove no peeeanat lieitiy (hertunder (exowpl o Unlt Oumers), and that sach .
Unit owmer's Ushllicy theesundar shall bo Tinited - to-such peoportics of to.loted, |iability !
thepeunder ¢ 13 perceplape of ialeseal b (he Common Apeas bears b tho eial paccninge :
Intezest of all Undl Cwrers in the Cumman Acegs, The Indemnification proviced by thia Ariicl= i
Vil sholl pot be detmed exclusive of any other Aighls {o which those sreiinp indemmification i
may bo cotifed uader noy stouls, mgreomenh vols of members of the Assoclaion or
disiptercsted membem of the Board of Dircetars Be utherwisz, bolh & o oction in ks offcial
enpacdty nod £y fo oetion in anciher capseliy while holdlsg such ofSco. Buch right to
tademnificatlon shell eantinue a5 to n Fersan or ehity wha has tepsed 1o bo tho Declacmt or i
membes or b member of tho Board of Dircetors, oificer of the Assaciallan of p oeaber of b
commitice, mmd shall inury o (i beacht of the hors, l dmtinistraiors, ied
assigms of such Person orentity,
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ARTICLE VI
Befliition of Terms

Tiie fammy uped fa s By-Laws, 10 the exient they am defned therein, shell have (e
sume defcition s tet Mrth o Grant Pasle Condominiurn Declamtion, which Deslerotlon is
recarded in the Ofice of the Reconter of Hendricks County, Indiana,

Tha tesn “mombas’, & uced Lo these BysLaws, means “Unit Owaer” oo dofined |n the
Declomtan,

CHICAGO TITLE
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EXRIIT D
T0
GRANT PARK CONDOMINIUM DECLARATION

Lana Dascripiton
GRANT PARE - BUILDING 11

A past ol Blosk ™A" of tke Final Plat of Grunt Park, 2 Honzoniai Froptety Repme, recuried ag Plal Cabinet 6, S1ide 147,
Poges L. B, €, Dy E in the Ofiez of the Recorder, Hendrieks County, Jndlang deseribied as fulkewvi:

Commicizinp ol tho norwest somsr of edd Block A" thence Novlh 51 degresk 55 crnales 56 seconds Fast alobg 1be
rocth (ine thereal 2 Hinance of 105250 fect o the Polat of Beglaninp; thepce conbauiag North 68 degreas 35 runutes 56
syeconds Enstafong sld rorth line o istance of 10540 Fagtz thenee South 01 degrees 04 conutes 04 ceconds Basia
dixtznrs oF 140,00 feet; dience Souths BB degress 55 minules 56 yecomty Weat along the noth ripht-of-uny of Galen
Dirvve » disee of 0500 feet; ez Nusth 61 depress 04 muwica 04 pecands Wast 8 distnes of 140,00 feet io the
Talod of Brginaing, contsiing 0,337 aerss, Merd or less,

al = [+]

A port of Binek "A* af the Fina) Plat of Grant Park, o Karizonta! Properry Regime, reeordsdias PIkt Crbinet §, Stides 147,
Pages LA, 0,C, D, Ein the O e i tive, Rocardss, Headlohs Connty, ndiant desceibed as ollawe:

Cemmentiop ot the northwesl sopmer ol goid Blask *A"; thenee Werth B2 deprees 53 manules 56 yeconds Eat wiong the
morth line |heresd o disiance of 115758 fect to the Palt of Beghuuing; theion contirsing Nonk 48 degrees 55 minuies 36
sceomds Engt along enjd surth ling u dintanee of 102.04 (ket; 1bena Bowth OF degrees 04 misutes 08 seconds Basta
lsmee of 4000 feely (henee Souih B depreat 55 mnusics 56 secoods West along the sorth rign-cbwoy al Goless
Dieyve o Gistunpe of 18204 feet: Wenca Herth 01 degrees id miroles 04 reconds Westa diptence of 14000 fest to the
Palnt o Beplnaing, conlammg $.328 hotos, mere grisn

SMANT PARIC: BUILDING 4

A pirt of Block “B" off v Finod Pial oF Gireat Park, o Hanizeatl Propesty Regime. recordad ke Plas Cabinal 6, Stlde 147,
Papes 14, B.C, D, E In the Oifie al ths Reconicy, Hosdshks County, fndiano daieried 18 folloves:

Beglunlog ol the nortientt eomer of naid Blook 2B, said comey ko belng & polnt o 0 b pent cwve to 162 rght having &
vadlon of 125,00 fecl, the radiua poiat of sihich beart Soch 81 degrass 04 minules 04 secopds Enst; thiee eastesly,
southcssiesly, nat sauthesly plong Faid curve nd alony the nanhenst ling of soid Block Q" o pre dittenee of 196,35
Toet 1o an east cemer of said Blook “B" which bears North 13 degroks 85 shniries 56 ezeonds Eost fram sid radive paink
\kence Seulh D1 Sogrecy 04 mimutas 04 sezunds Easi tlong the £l irm of mid Blagk “B" & distnice o 16,83 feot lothe

How of n Repuialed e 'purnldﬂnl?ln!ol'eﬁnl?ul:mmsmsi&mnssmmn 1]
seeonds West aisng sid cealedliae b distance i 18).01 foct 1o e centtrfing of 1 Regeisied Dannge Exemont per ik
Finad Plst of Geansd Park; thesioe Norik 01 degrees D4 musuies 3 sheomds West slang sid centerlin o dlsiune of 141,86
Joek 1 the zorth ITne oF sokd Blpak *B theate Norh 5l degroes 53 mipdies 36 sconmds East #lang 5316 morth tine o
diancg of 1503 Fozt 0 the Polot of Beginelog, shntaing 0,98 weres, ovare or le6e
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LXETIIT B
TD
GRANT PARK CONDOWINIUM BECLARATION

Logal Descriptlen of Addiloand Leod
Dverall Flat Load Dareription

GRANT PARK OVERALL LANT ESCRIETION

’Ij:;lt o the Nerthwest Qumter of Bestuon B, Tewnthip 15 North, Rangs | Exstm ‘Hendtieis County, Indiana, dtseribod es
aws

COMMENCTHG i the Southeait Correer ol the Soulhwest Quarter of s6ld Secbinn §; thenoz South 19 dejgrees 03 mimples
10 secnnds West (sstumed beusneg alang the South Ling thereor 8 distoes of €633 Lext; thenca Wt U3 degroes 14
minldes 23 g Wist 1 distanse of 323,22 feet; thenee Sauth 89 dogrues 03 qunwies 19 seconds West, prilel with
e paid Boum Lane, o disience of 119.27 fexs: themes Horth 64 degress 08 miautes |5 seconds West o distncs of 8402
fet; thense South B8 degrens 29 miics 21 sectrids West a divtmacs 0f 27573 featt thenee South B9 dogress 03 mdnutes
21 seconds Wast o distnice of 23995 foct; thence Horth 00 degrees L8 misuus 14 sceonds Weal a disones of 231250

Eouth B5 degrees 45 momites 31 sceonds ol s.disance of 198,60 %t o & rwrve having & redlas of 525,00 feet, e dius
posnt of whick bears Seuth 81 degrees 34 mmtes 532 seconds Bost; thenes Nortbeasterdy atoog slé surve an s distaace
af 49.AD foed o # poial Whith bears Nordi 78 degrees (1 mimules 24 seconds West from safd radiur posnt; thenca North 11
degreas 4B mintnes 36 secands East a didsace of 3045 feet; henee Nerth 78 degrees L1 misaes 24 aeoonds Wost o
distance of 199,13 fect; vhenee North 03 degrees 12 miouics 21 seconds East & distines of 20.02 Frel; thenea Noh 1
degror 48 waneles 6 seennds Easta distense oF 120,00 [ect thegee Nowth 11 degrees 48 auabies 35 weonds Ensl
distanee of 70,57 ket thenea Nonb 01 dogrees 50 misuies 17 sespnes West o distonce of 43.61 feat; theoee North 01
degrees 50 mmimies |7 stconds West u dismars o 32586 feed In the soudly righv-afway Hne of the Clevelsnd, Cinclonob,
Clweage ond 51, Lows Maitwey; thence Souti, B8 degrees 09 manuics 47 seconds West atong tha sid towh Agtitof-omy
ino o distance of £9),55 feat t0 the Enst Line of the West Half of \he F2id Hocthwest Quuster Sestiow; thenee South 20
degrees |5 mones 3T sttonds Enstalong seld Bach Line & Hstomes ol 31,62 feck: thencn South B8 d-proes 55 mmules 56
sceonds West, paraflct with. tie South Lint of the Norirvwist Quarier of said Secoon ¥, o dimamoe of $87.84 feel; thones
Sauiks 0} degrees 04 minvies 04 secondy Frsta distasee ol 40.00 fect; tence South 31 vegrees 55 mnyias 38 scomils
West, perable] with the soid Sowih Line, o distoocs of 455,39 Mzt (o the Wal Lina bl the Rid Nordwes| Guaner Secion;
thencs Snuth 8D degrees 12 mimutzs 47 seeonds Enct along sald West Ling n dlstosee of 64832 fost 1ot (b8 Souhwen
Camer of sald Nonwent Cusster Sechon; thence Koeth B8 degrees 55 munnles 56 seconds Esct slong the Soulb e of
soid Northwest Quartzr Stchon o distarce of 1345,58 feet Io the BEGINNING FOINT: sonlswming 30887 acres, sare cr

EXCERT
GRANT PATM - BUILIHNG 11

A ypart of Black "A” oF Ui Fingl Plat of Grant Fark, & Borranial Bropety Segime, recorded 0 Plat Cabned 6, Side 347,
Poges 1A, B, C. ), Hin the: QfFce ol the Reconder, Hendriets Conty, Tndlung demrved as Tollaw:

Corumencing ot the norlswest comar of 533 Block *A”; benes North B cepress 55 pumtes 56 snconth Bast slang the
riorth i theveof n distanog. of 105258 feet (0 e Polst of Begloning; thence coztinuny Nosth B8 daprees 55 mmuies 56
secands Exsl glong sid nanth: Hne & diclunce of 105,00 fet; denta Bouth §f deprees 04 minules 04 seconds By n
dhstizer of 140,00 fect: thenes Syuth 38 Segrees 55 momwtes 56 weeonds Wes sy e norlimght-ofwny of Galens

Eahitii £
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Drivp o dlsiznec of 104,00 feel: thonce North DL depreen 04 minutes 14 seconts West o datoroeof 140,00 (¢! to the
Paint ${Deglenlng, contmming 0.537 vores, more of fexs.

GRANT PARK - BUILBING 12

A port of Dlock *A* ot the Plna) Flot of Graat Pusk, o Horizonis! Propeny Regme, vesarded o5 Plot Oubinet &, Glids 147,
Pages 1A, B, €, D, Ein Ue Ofiaz of (he Recorder, Henricks Cownty, Indluny dosoribed ns Tallows:

Commenclng ot the northiwast eomer of sid Block “A* thents ‘Narth 4B degreey 58 minuies 56 sasunds Enst along tie
pesthhbe thereal s digapee of 115,58 feel b0 e Pold al Depinning: tenea condoulng Nerth 85 degress 55 tlmotes 56
seeents Ex along aid novth line o distemon af (G204 feet; thrmce Boui 01 dogroes 04 munutes 08 sezouds Epit &
dlinnca of 140,00 feck; thence South BR degrees 53 mimuter 35 seeands West slong the nonh npht-afway of Galena
Diruve o distatee of WA G4 feek; tience North 01 tegrees 04 smutes 4 seconds o 8 distes of 140,00 feet tn the
Polxt of Beglunlng, sonaining 0,328 actet, fmore Br 26

GRANT PARIL - BUTLDING &8

A purt of Bluck BT of the Flral Plel of Grans Purk, & Horkonta) Proparty Ropime, resarded es Floy Cabinel 6, Silds 147,
Pages 1A, B, G, 0, B i the Office of ke Recorder, SHendricks County, Indlana deseribed nr follows:

Begionlng o o paribeast comes of 1 Bloch ", palé comes alea being o ol on = tsngent cukva Lo the fight having s
o it of 125,60 feet, the rudiias polat af which bears Southal degres 04 vintes 04 seconds Eazt: thenee ssnicly,
southenstecty, ond southerly along sald eurve omit slong the portheast line of mid Block “B" an are dictants of 196,35

faet Ia ans e8! cames af sald Blotk “B” which hexrs North 28 dagtess 55 minutes 5§ secands Epst Fom anid pudjus polnk)
theaes Sonth 0 dozrees 04 minsies 04 sceonds East afong the east Fne ofaxid Block "B a distnis of 1683 feet 1o the
centzrline o2 Regultied Dioinape Easemant pet sald Fioal TisL of Geaot Parks; theace Bouth 82 degrets 55 minuad 14
weconds West plong a6 coticrine » dlsbmce of 14191 et It tha e=tefine ofa Teguloted Dralns gz Eogewment permid
Final Pla) of Grant Patk; thomes Norih 03 degrees 04 mainuzs T3 seconds West pleng paid ceoler)ims o disitnce of 141,36
Fert 19 to nrh Hint of sald Block "B thepee dorth B degprees 55 erinuras 56 sevonds Esst ofony seid nonth line 0
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Inskrunent
200700025400
B Racord 10
HEHDRICKS I‘nLIHT\' IH
ol T HARRIH
B9-27-HH7 Ak D906 an.
NECLARTION 22.00
AMENDMENT 7O
GRANT PARK CONDOMINIUM DECLARATION
BUILDING NO. ’lﬂnﬂrunent Bark Feaz Twna
260700015398 ¢ & frlaT
This Amendment {"Amendmen™ is cutered ko this ¥7ih dxy of Sepiember 2007, by PORTRAIT HOMES-

GRANT PARK, LLC, un Winols Emjted jistillly company qualified 1o do busiaess in the State of Indiom {"Dectarant™).

WITNESSETH:

WHEREAS, Declormt exeeuted that perialn Gewnt Park Condominfom Dechumifan dated Avpust 1, 2006 and
recorded in the office of the Recomer oF Bentrivks County, Indlana on Aprit 3, 2007, s thstrament No. 200700008293,

WHEREAS, puaman! to Astick
Addiional Proporty 1o the Decliration amnt U

Gie Dechmmt hos reserved (he right md option te ndd cenioin
by edd to the condaminfum crented by the Doclormion; snd

WHEREAS, in commection with any axpansionof the Declaration, Dectamnt has reszrved the iight 1o
reallocat pemoniage friorest b tho Commen it acoordnnes with the Act and the Declemlion; wnd

WHEREAS, Declmant now desires bnd intonés bereby 10 5o add fo the Declaration and (o submit 1o (he
provisions of the Act ond the Deelardion in real estole consiting of par af the Additions] Property more
particularly desoribed on Exhibit D simached

NOW, THEREFORE, Peclerani docs amend the Declamtion es follows:

L Exhibit A oF i Declpratian, geiling firtk fis real property owned by Declarant und tho parts of the
Proporty submilted to e Act, 18 hereby srocndpd by edding therelo the real eshte described in Bxhibit A attached hereto
und [pzarporated hereln by neferencs.

z Exhibit B of the D , cliing firéh tho perceniage of Intzrest aff each of the Undls in the
Cotonion Ames, is hereby amended by delesitie Exhibit B from the Declrafion and substimting Usevefore Exditbit B
whiti is atinched hereto and fneorporaled fierein by mierznee.

3 Exhibit D of the Declamsiary scifing forth it fegal description of the real estate (b is ndkded to this
Declaration and the Condominim Propaty, i heveby amended by suppletocating therste Extibit D which is attached
beveto tmd incorporated heroin by refernees,

4, Bxhibil B of the Dectamtion,|settine forth the Tegal description of Addiional Land is horohy amended
by delciing there from the real esmie described 5 Exhibi2 D.

5. The ndditional Common conlained in the Addilional Propedy which kave been added to this
Declaration are herchy pronted md conveyed tolthe unll wners, all as more particalorly described in the Declzrmtion.




Instrunonk PG 20F
2007000TS4

6, Excrpt as expeessty set forthiherein, he Declarstion shalt remin @ il foree o eifert i accordmes

wilh iLs terms,

A Unless offierwise provided, all coplingized wrms bersin will bave the some menning es given [n the

Decloralion.

IN WITNESS WHEREOF, Declimantibas exconted thls Amendment this1 7th day of Scplember, 2007.

STATECOPINDIANA )55
COUNTY OF MARION )

Bafore, Notary Pubtfc i and

e Stalo of Indiana, peesorally sgpeared tie cbove signed, mn Offiest of

Porirait Hom Park, LLG, ant Uimos liadility compeamy, who, having been dely swom, acknowledged
s execution Foregping Fnstrument for anf on bolnlf of said Hdied lability sompany.

§ allirm, under the penaltes for pagury, that  favs txken roasanahle care 10 rednct ench Socizl Sceurity Nember in this

doctment, unless required by law Jillinn R
Witsess my kand end Noterial Seal this 17t

Conmty of Residerce; Hondgiche
My Commission Expires: 8/727/20 §

HENDRICKS COUNTY RECORDER:
Pleass httwm this dooumeps 1o

Posait Homes-Grant Park, LLC

9233 Norh Megidize, Sohe 300
Indinnopolis, IN 46260

s nstrument frepared by Gingy A Bowre, Attamey EB. Mo, Immuynnm.rc.mmuan&;aﬁu%ommmﬂ
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EXHIBIT B
70
GRANT PARK CONDOMINIUM DECLARATION
BULDING 16
PERCENTAGE OF INTEREST TABLE FOR CONDOMINIUM UNITS
UNIT PERCENTAGE
NUNMBER OF
INTEREST
i 11,384680%
02 10.228368%
1201 8.248217%
1202 8.B40586%
481 10.228368%
4302 14.384660%
2601 7.780518%
2602 €.696850%
1601 13.870688%
1602 10.627077%

400,000000%
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EXHIBIT D
TO
GRANT PARK CONDOMINIUM DECLARATION

Land Deseription
PARY -~ DING

A part of Block "A" of the Final Play of Crant Purk, a Horizonkal Property Redime,
racorded a8 Instrument No. 200500022332 in  Plat Cabinet &, Slide 147, Pages 1A, B, C, D,
£ in the Office of the Recorder, Hendricks County, Indiana described as Follows:

Commancing at the northeast corner ui gsaid Bleck "A" (tha nsxt thres described courses
balng along the easterly line of paid Block “A™}; thawnca South 0L degress 50 minutes 17
saconds Bast & distance of 194.44 fest to the Point of Beginning; thence continoing Sounth
0] degrees 50 minutes 17 seconds Easd a distance of 26.29 feet; thence South 08 degrees
S0 minutes 19 seeonds East a distance of B0.74 faat; thence South 88 degrees 56 minutes
39 seconts West a diskance of 148,63 feat; thence Scuth 60 degrems 05 minukes 10 sesonds
West a distance of 10.48 feet to a pdint on the easterly line of Common Aras “C", said
point being on & non-tangent curve to the. right haring a radius of 25,00 fest, the radius
point of which bears North 60 degrapd 05 minukes 10 secohds East [the next two describaed
courses being along said easterly line of Common Area “C™) i thence northuaaterly,
northerly snd northeesterly along said cuxve an arc distanue of 26.18 fest kg a point of
revarce ciurvature of a curva/to the Jeft having & radius of 50.00 feek, the radius point
of which bears North 5% degrees 54 utes 50 saconds West; thence nocthezsterly,
northerly and northwesterly along said curve an arc distmnce of 5§.11 feet ko a point
which bears North 53 degreas 29 minufas 47 seconds East from said radios point; thence
¥orth 53 degrees 43 minutes 20 seconds East a distance of 54,60 feet; thence Horth 89
degrees 55 ninutes 39 seconds East @ |[distanca of 103.47 fout to the Paint of Beginping,
cantaining 0.319 acres, more or less)
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PAUL T HARDIN
HERIRICKS COURTY RECORDER
U3/24/2000 09:09:4584

M IRARERIR

2004004453 Plad

{ AMEN!

PAR MIntUM DECLARATION PLTi4yf (A8

BUILDING NO, 4%

i
This Amendmen! ("Amendment”) is enteoed into this 5B day of Febsuary 2008, by PORTRAIT HOMES-
GRANT PARK LLC i llings linnited Kbty company qualifled to do business in the State of Indiana ("Declerant).
WITNESSETH:
WHEREAS, i}u:lnﬁm excouted it et Grant Park Condomisiom Declarton daed Avgist 1, 2006 and
Tecorded in the offics n.i' the Revondes of Hendricks Cownty, IndiamaonAnptil 3, 2007, as Tnstrument No. 200700008298,

WHEREAS, E-wl to Article/XVED, the Detlorant bes reserved $he right ard option [o dd ceriain
Additions] Property to the Peclarstion sk hereby add to the condombnfum created by the Deckration; and

WHEREAS, i connecion wilh oy such expension of e Deckmation, Declzcant jus rescrved the right o
realloeate percentage ricrest in the Common Areas in pogacdance with theAct end the Declaration; and

WHEREAS, Decharant ot desirn ard itends hereby 0 50 add @ the Declaraion ik to submil o (he
provisions of it Act and (be Dechration conain teal este consigting of part of the Addiions] Property more
particularly described tin Exhbit D aitached herelo.

NOW, THEIQEFUR!:. Declarane dos herehy amend the Declration a3 foflows:

I Exhibit A of the Declaration, seving forth the rea) propenty owned by Declarant and the parts of the
Property stehmitied to the Act, s herebry amendad by adding thersip the real estale described in Exhibit A ntiached lierclo
and trcorporated haseifi by reRnce,

Z Fﬂx{bil B of the Declaration, seting forth the pescentage of inlorest of cach of the Units in the
Comemon Avens, 35 hefeby armended by deleting Exiibit B from the Decleration and substileting therefbee Exbibit B
which is atiached hereth and incorporated berekn by reference.

3 Extibit D of the Dechuation, setiing Tords the legal descriplion of Gk real estate that is ndded b this
Declecationand the Condominium Propetty/is herchy amended by supplementing (hereto Exhibit D which is atiached
herelo and incorporated heein by seltrence.

4 ‘JExlﬁlbil—Eul-'unﬁwhmlhn.-seningfnrd'.ﬂ\c'legnl‘dcsar'q:ﬁmof-ddditiomtm-i&lmbmem
by deleting there from Lhe real estate deseribed in Exbibit D.

. ‘Thetadditonal Comman Areas contzined in tbe Additione) Property which have been added lo this
Declaration aec herebyjgrasted snd conveyed to the s owners, ol s mose pariculary deseribed in lhe Declaraiion.

Handricks Gounty Rocarde 200406954 Lol
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6 Txcdplas capresslyset forth berein, the Declaraton shall et in full force and clTes insocordance
with s tavms,

7. Unieds atherwise provided, o) capitalized terms herein will have the same mesning g5 givea in the

Declaration. 1
b

t
i day of February, 2008

N WITNB’:{ WHEREOF, Dectarant hs sxecuted this Amendsnen i

i Prited:
i

STATE OF INDIANA] ) S5:
COUNTYOFMMUO‘N }

Bofore me, 0 otacy Public & aod for he Siate of i, persanally appeared U obove e, an Offces of
Partratl Home: LLC, an Ilinois Hmited Hability company, who, having been duly swom, wknowledged
the extcution of the fargoing instrent for and on behalFol said Liited Tabilicy company.
{ ffi, undes the penltes or perjay, Ul | have take teasopable care o rdact each Social Sesurity Murber in bls
document, unless rcquir:d by Yew Jilamn R. Lowis. . LS

Q{%

Witess my Hand ad Hotarct Seal s Sb iy of February, 2008.

County of I}eslidznce:_g_:nm o
e E"’";"’:m JLLANN-R, LEWIS
SRNDRICKS COUNTYRZCDRORR: SNOTAHY PUBLIC

e o i doctrct e TATE OF INDIANA
S N, i D MY COMM. EXP 08/27/2011
ot IN-46240

+
Thig Instryroen pnp:rcdﬁr. Tieg A, Douwer, Atioemey ED. No. 1636053, Koransky i Bouwer, ¥, 415 foliel Stre, Soitg 425, Dyer, IN 4631
i

.

i
Hendiichs Cebnty Recordor WDTJGBSJI 2ol6
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EXHBIT B

: TO
| GRANT PARK CONDOMINIUM DECLARATION
! _BULDING 49
PERCENTAGE OF INTEREST TABLE FOR CONDOMINIUM UNITS
UNIT i PERCENTAGE
NUMBET% OF
. INTEREST
101 12444902%
102 10.032462%
1201 8.207264%
1202 8.058615%
4801 ; 10.032462%
4802 ; 12.144902%
2601 | : 9.058615%
2602 - 1 8:207264%
1601 | , 12,414902%
1802 ' 9,058515%
4501 | 9.058615%
4902 ' 8.207264%

: 100,000000%

Hendricks Goumly Recorter 200508954 4075



| EXBIBIT D
. T0
" GRANT PARK CONDOMINIUM DECLARATION

Land Description

GRANT PARK - BUILDINGI4

A part of Blogk "B" of the Final Piat of Grant Park, a Horizontal Property Reglme, recorded as {nstrument No.
200600022332 iy Plal Geblriet 8, Slide 147, Pages 1A, &, C, 0, Ein the Ofiice of the Recordar, Hendricks Counly, Indiana
described a3 follows: ;

Beginning at the southeas! domer of said Block *B", sakd comer also being & poin on & tangent curve o the right having 8
radis o} 15.00 feet, the radiiss poind of which bears Soulh 88 degrees 55 minutes 56 seconds West; Bance soulherly,
soubwesterly, and wastedy along said curve and along dhe'souifteast ine of said Block *B" an @ distance of 23.56 fasl
u @ south comet of saig Blotk 'B" which bears Soti01 degrees 04 minutes 04 seconds Easl fram sald radius point;
thence Soulh BY degrees 55 minules 56 saconds Wes! aiong the south fine of said Block "8" a distanca of 103.30 feot,
thence North 0% degrees 04]minutes 4 seconds West a distance of 126,30 fest fo ha ceakifine of a Regulzied Drainage
Easement per sald Final Plat of Grent Park; thence Norih 86 dagtees 55 minutes, 14 secands East elonp 53l centerlino &
distance of 118.30 feet o thé east ing of said Block "B lhence South 01 degraes 04 minules 04 seconds East along said
gastine 3 distance of 114,42 fae! inhe Point of Beginning, contalning 034 acres, more of [esS.

i

Hendricks Gounly Rocordar ZDG@GQM Sel5
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PAUL T HARDIN

HEMDRICKS COUNTY RECORDER
04/16/2008 09:25; 000

AMENDMENT T¢ " PLyT
GRANT PARK CONDOMINICM DECLARATION. 200809204
BUILDING NO. 28

This Amendmoent (*Amendment”) is entored into this 11th day of March 2008, by PORTRAIT HOMES-
GRANTPARKLLC.HII]]imislim‘ldIiahﬂilycmmnquliﬁndbdnbtsimshﬂscswofhdim('ﬂeclmw‘).

WITNESSETH: 'Pc'-'(q-[ “"B'L

WHEREAS, Declarant executed that certain Grant Park Condominiom Declarstion dated Augusi 1, 2006 and
vecorded in the office of the Recorder of Hendricks County, Indiar on April 3, 2007, a5 Instrumcat No. 200700008298.

mapmkaM.ummmmmmwﬁmmmm
memwmmmﬁmmwmm&ummmmhyﬂanhnﬁm;w

WHEREAS, in conaéetion with any such expansion of the Declration, Decharant has reserved the right 1o
mlhcalcpcmmhgeimereslintheCmmonAmshamdamﬁtﬁlheAdmdﬂxDuh:ﬁmumd

WHEREAS, Declarant now desires and interds bereby fo 50 2dd lo the Declarstion and 1o subarit 10 the
pmvisimofﬂleAntandlheDechnﬁmminmleshumls&gofpmofﬂw Additional Property more
particutarly described o Exhibit D atiached heselo.

NOW, THEREFORE, Declarant docs hereby ametid the Declaration as follows:

I Exhibit A of the Declaration, setting forth the: real property ovwned by Declarant and the parts of the
Pmpertymbuﬁﬂedlmhmcl.ishuebyanudedhyadtﬁngﬂlmﬂmulwhtedmi)edhﬁxhibumwm
. and incorporated herein by refizence.

3. Exhibit B of e Dechration, seiting (orth the perceatage of interest of each of the Ugils in the
Coanron Avess, is hereby amended by deleting Exbibit B firom the Declasation and substituting therefore Exkibil B
whicl s attached hereto and incorparaled herein by reference,

k3 Exhibit D of the Declaration, sening forth Ovc legal description of the real estate that is added to this
Declaration snd the Condomminium Property, is hereby amended by supplementing thereto Eshibit D which is attached
hereto and incorporated herein by refesence.

4, ExhibilEofﬂwDeclamion.sﬁﬁns[mhlhuiegllmipﬁonnfMdiﬁonﬂl.andismebyumnded
by deteting there from the real estate described in Extibit D,

5. The addiosal Common Areas contaioed in the Additional Property which have been added to this
DedmﬁmmhﬂehygundwwmydmﬂwMomuﬂsmpuﬁmmydehﬂmem

Handricks County Recorder 200809285 1af 5



3 Exoeptunpmxﬂysﬁfoﬂhhmh,&ewmﬁmuhaumhhﬁﬂlfmeuudeﬂ'ectimwmﬂlnm
wiilh its teams.

1 Unhno&nﬁsepmviMaﬂmpiﬂlmdmminwiﬂhwlhemmadngugimﬂw
Declartion.

TN WITNESS WHEREOP, Declaraut has execuled this Amendnrent ihis 11th day of March, 2008,

STATEOF INDIANA )85
COUNTY OF MARION )

Defors me, a Notary Poblic in and for the State of Indians, persomally appeared the shove signed, an Officer of
Pornit Homes-Grant Park LLC, an [linois Limited tisbikty company, who, having been duly swor, scknowledged the
exccution of the foregoing instrumicnt for and on bebalf of said limited liability company.

lﬂ&nwndtrlhpenahcshmwy,ﬁnlIhaveuhnmmblemmredaulmi\SocnlSewntmewmﬂus
document, wnless required by law Jillaon R. Lewss.

¥ A&iﬁ
Witness my haod and Notasial Seal this | ith day of March, 2008. LEEE

&

\“\uuum ty,
O

\
‘\

County of Resdnc: e 3 "‘7"'6 T J‘,
My Commissicn Expires: 82772811 JILLANN H LEWE 4{‘£ fo:::
HRORICKS COUNTYREGORD: S#ETAHY PU[?ILIG; O EE

: : - TE OF INDIANA, ozt
SNkl S0 MY COMM, EXP 08/27/20 -
Tndisnspols, Y 46260

Thits Tnstrustent prepared by: Greg A. Bouwer, Atiomey LD. Na. 16363-53, Korancky & Buuwe, PC, 425 Inkiet Strent, Suite 425, Dyer, N 46211

Hundricks Coustty Recorder 200809285 2 of §
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EXHIBIT B

T0
GRANT PARK CONDOMINIUM DECLARATION
BUILDING %
PERGENTAGE OF INTEREST TABLE FOR CONDOMINIUM UNITS
uNIT PERCENTAGE
NUMBER , OF
INTEREST
1M B751054%
102 7.246826%
1204 5.928417%
1202 6.543379%
4801 7.246826% .
4802 0.751051%
2601 6.543379%
2602 W s261 7%
1601 8.759051%
1602 6.543370%
49 £.543370%
4902 5.928417%
2501 §.543370%
2602 8.751051%
100,000000%

Hendricks County Recorder 200808285 4 of §




EXHIBITD

TO
GRANT PARK CONDOMINIUM DECLARATION

Land Description
GRANT PARK
Building 25 in Block “C”

A part of Block "C" of the Final Plat of Grant Park, a Horizontal Property Regime, recorded as
Insirument No. 200600022332 in Plat Cabinet 6, Slide 147, Pages 1A,B,C, D, Einthe Office of the
Recorder, Hendricks County, Indiana described as follows:

Commencing al the southeast comer of {ie West Half of ihe Northwest Quarter of said Section 8,
said point being on the south fine of said Block “C”; thence South 88 degrees 55 minutes 58 seconds
West along the south line of said Block “C* adistance of 30.54 fael o the Point of Beginning; thence
conlinuing South 88 degrees 55 minutes 56 saconds West along said south line 2 distance of 105.80
fest: thence Norih 01 degrees 04 minutes 04 saconds West a distance of 140,00 feet to the south
right-of-way line of Cairo Way; thence North 88 degrees 55 minutes 56 seconds East along said
south right-of-way line & distance of 105.80feet: thence South 01 degrees 04 minutes 04 seconds
Easl a distance of 140.00 feet fo the Point of Beginning, containing 0.34 acres, more or less.
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EXHIBITE

TO
SRANT PARK DONDOMINIUM DECLARATION
BUGLDING | 15
PERQENTAGE OF i?%?‘Ef%ﬁEST TABLE FOR CONDOMINIUM UNITS
LT PERCENTAGE
HUMBESR OF
INTEREST

14514 T ROB6RY
1192 6.443238%
FEGY 8.271025%
1% 5 817796%
EESE £.443238%
A8z 7. 780862%
2601 5.817796%
2602 5. 471025%
1891 7.780662%
1502 5.817796%
4901 B.817796%
4402 5 27H25%
2505 %.8177958%
3502 7 TRO6E2%
1581 5.271025%
1502 5,817 T46%

L 100.000000%
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EXHIBITB

TG
SRANT PARK CGNSGM}MUM DECLARATION
SUILDING 3
PERCENTAGE OF INTEREST TABLE FOR CONDUMINIUN UNITS
LT PERCENTAGE
HURBER OF
INTEREST
1384 §£168143%
{403 5. 9078%6%
{381 £.978620%
1842 #613074%
S8 51078965
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EXHIBIT B

T
GRANT PARK CONDOMNIUM DECLARATION
BUBRIHNG 8
PERCENTAGE OF INTEREST TARLE FOR CONDOMINIIM INITE
He PERCENTABE
MUMSES oF
IHTERESY
4 &.881157%
R 5.698382%
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