INDIANA SEARCH TECHNOLOGIES

DECLARATION OF COVENANTS. CONDITIONS AND RESTRICT 1IONS

FOR GREYSTONE

THISDECLARATION. dated November 3,1 999, isby ARBOR INVESTMENTS.
LLC {~Developer™t.

Reeitals:

A.  Developeris the purchascr and owner of all of the lands contained in the area
shown on Exhibit “A™, attached hercto and made a part hereof, which lands will be
subdivided for development of Greystonc. a single family housing development in Madison
County, Indiana (the ~Development™), and will be more particularly described on the plats
of the various sections thereof recorded and to be recorded in the Office of the Recorder of
Madison County, Indiana (the “Plats™).

B.  Developeris about 1o sell and convey the residential lots situated within the
platted areas of the Development and before doing so desires to subjectand impose upon all
rcal estate within the platted areas of the Development mutual and beneficial restrictions,
covenants. conditions and charges contained herein and as set forth in the Plats {the
“Dyeclaration = or “Restrictions”) under a general plan or scheme of improvement for the
benefit and complement of the lots and lands in the Development and future owners thereof.

Terms:

NOW, THEREFORE, Doveloper hereby declares thar all of the platted lots and lands
located within the Development are held and shall be held, conveyed, hypothecated or
encumbered, leased, rented, used, occupied and improved, subject to the Restrictions, alt of
which are declared and agreed to be in furtherance of a plan for the improvement and sale
of said lots and lands in the Development, and are established and agreed upon for the
purpose of enhancing and protecting the value, desirability and attractiveness of the
Developraent as a whole and of each of said lots situated therein. All of the Restrictions shall
run with the land and shall be binding upon Developer and upon the parties having or
acquiring any right, title or interest, legal or equitable, in and to the real property or any part.
or parts thereof subject to the Restrictions, and shall inure to the benefit of Developer’s
successors in title 10 any real estate in the Development. Developer specifically reserves
unto itself the right and privilege to exclude any real estate from the Development, or to

include additonal real estate in the Development -including real estate adjacent to the ' -

Development.
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i. Definitions. The following are the definitions of the terms as they are used
in this Declaration:

A.  ~Assessmeni" shall mean the share of the Common Expenses imposed on cach
Lot or other special assessments, os determined and levied pursuant to the provisions of
Seczion 5 hereof.

B.  “Applicable Date™ shall mean the date upon which the Class B membership in
the Association shall ceasc and rerminate as provided in Section 2.3(b) herein.

C. “Association™ shall mean Greystone Homecowners' Associaiion. Inc., an
indiana nonprofit corporation formed or to be formed under the Indiana Nonprofit
Corporation Act of 1991, as amended. .

D. “Board” shall mean the Board of Directors of the Association.

E. “Committee” shall mean the Development Control Committee, composed of
three (3) members of the Association appointed by the Board. The members of the
Comumittee shall serve for one (1) year terms, but are subject to removal by the Board at any
time with or without cause. Any vacancies on the Committee from time to time existing
shall be filled by appointment by the Board. Notwithstanding anything herein to the
contrary, Developer shall have the powers and authority of the Committee during the
Development Peried.

F.  “Common Area(s)" shall mean those areas and all improvements, if any,
jocated thereon set aside for theme structures or landscaped areas or mounds at street
entrances, lights, street landscaping, and any other areas so designated on the Plats.

G. “Common Expenses” shall mean the actual and estimated cost to the
Association of the costs for maintenance, management, operation, repair, improvement and
replacement of the Common Axreas, if any, and any other cost or expense incurred by the
Association for the benefit of the Common Areas, if any, or for the benefit of the
Association, including but not limited to real estate taxes, and other mumicipal or
governmental assessments.

H.  “Development Period” shall mean the period of time during which Developer
owns at least one (1} Lot. :

I “Landscape Easement™ shall mean a portion of a Lot designated on the Plaias -
an area to be landscaped an.i mairtained by the Association as a Common Area.  ~ .~
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J. »Lot" or “Lots™ shall mean any parcel(s) of real estate, whether residential or
otherwise, deseribed by Lhe Plats.

K. “Member” shall mean any person or 'ntity holding membership in the
Associztion as provided in this Declaration.

L. ~Owner” shall mean a person who has or is acquiring any right, title or interest,
iegal or cquitable. in and to a Lot. but excluding those persons having such interest merely
os securily for the performance of an obligation.

M.  “Plar” shall mean the recorded Plat forall or any portion of the property as may
be amended from time 1o time.

2. Organization and Duties of Association,

A.  Oreanization of Association. The Association is or shall be incorporated
under the name of Greystone Homeowners' Association, as a nonprofit corporation
orgenized under the laws of the Siate of Indiana.

i Membership. Every Owner of a Lot, except as herein provided to the
contrary, shall be entitled and required to be 2 member of the Association. iftitle to
a Lot is held by more than one person, cach of such persons shall be a member. An
Owner of more than one Lot shall be entitled to, and there shall be required, one
mermbership for each such lot. Eachsuch membership shall be appurtenant to the Lot
upon which it is based and shall transfer automatically by voluntary or involuntary
convayance of the title of that Lot. Except as herein otherwise expressly provided,
no person or entity other than an Owner or Declarant may be a member of the
Association, and 2 membership in the Association may not be transferred except in
connection with the transfer of title to 2 Lot.

ii. Transfer. A membership in the Association shall not be transferred,
pledged or alienated in any way, except upon the transfer of the record title of a Lot
and then only to such transferee, by assignment, intestate succession, testamentary
disposition, foreclosure of morgage of record or other legal process. It shall be the
responsibility of each Owner, upon becoming entitled to membership, toso notify the
Association in writing, and until so notified, the Association may continte to carry
the name of the former Owner as a member, in its sole discretion. Any atternpt to
make a prohibited wansfer is void and will not be reflected upon the books and .
records of the Association. In the event the Owrer of any Lot should fail orrefuse to . .
transfer the membership registered in his name to the transferee of title of suchLot, .
the Association may issue 2 new membership to the transferee, and thereupoen the old. e
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membership outstanding in the name of the transferor shall be null and void as though
the same had been surrendered.

#i.  Voting. The Association shall have two (2) classes of voting
membership, as follows:

a. Class A. Class A members shall be all Owners of Lots, with the
excepiion of the Declarant prior 1o termination of Class B membership, and
shall be entitled to one (1) vote for each lot owned with respect to each matter
submitted to a vote of members upon which the Class A members are entitled
10 vote. When mor: than one person holds title to any Lot, all such persons
shali be members. The voie for such Lot shall be cxersised as they among,
themsclves determine, but in no event shall more than one vote be cast with
respect to any one Lot. There can be no split vote. Prior toor atthe time of
any meeting at which a vote is to be taken, each co-Owner or other person
cntitled 10 a vote at such meeting shall file with the Secretary of the
Association the name of the voting co-Owner or other person entiled to a vote
at such meeting, unless such co-Owner Or other persons have filed a general
yoting authority with the Secretary applicable to all votes until rescinded.

b. Class B. Class B members shall be the Declarant and all successors
and sssigns of the Declarant designated by the Declarant as Class B members
in & written notice mailed or delivered to the resident ageat of the Association.
Each class B member shall be entitled, on all matters requiring a vote of the
membership of the Association, to five {5) votes for each Lot ovwned by them
or it and five (5) votes for each single numbered parcel of land shown upon
and identified as a Lot on any recorded plat of the Development. The Class B
membership shall cease and terminate upon the first to occur of (1) the date
upon which the written resignation of the Class B members as such is
delivered to the resident agent of the Association; (2) expiration of the
Development Period; (3) six (6) years after the date of recording of the first
conveyance of a Lot to an Owner other than Declarant. Declarant shall each
be entitled to one (1) Class A membership for each Lot of which it is the
Owner on or after the termination of the Class B membership.

iv.  SuspensionofVotingRights. Inthe eventany Ownershall bein arrears
in the payment of any amount due under any of the provisions of this Declaration for
a period-of thirty (30) days, or shall be in default in the performance of any of the ; -
terms of this Declaration for 2 period of thirty (30) days, such Owner'srighttovote'” .
as a member of the Association shall be suspended and shall remnain suspendedumtil, |
all payments are brought current and all defanits remedied. S
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V. Board of Dircetors. Follewing the Applicable Date, the Owners shail
elect 2 Board of Directors of the Association as prescribed by the Association’s
Articles and Bylaws. The Board of Directors shall manage the affairs of the
Association. Until the Applicable Date, the Board shall consist of three (3) persons
designated by Declarant, as long as it shall own one or more lots. From and afier the
Applicable Date, the Board shall consist of five (5) persons elected by the Members.

vi. Proxies. Every Member entitled to vote or execute statements of
consent shall have the right to do so either in person or by an agent or agents
authorized by a written proxy exccuted and dated by such Person or his duly
authorized agent; provided, however, that the form of any proxy must be reviewed
and approved by the Board prior to the meeting for which the proxy is being
submitted; and provided further, that no such proxy shall be valid after the cxpiration
of one (1) year from the date of its execution unless the proxy specifies a shorter term.
A Member’s proxy shall automatically terminate upon conveyance by that member
of his fee title interest in all Lots owned by the Member. An Owner may revoke a
proxy pursuant to this section only by actual notice of revocation to the person
presiding over a meeting of the Association. Actual notice, in this provision, means
a written staterment signed by the Owner and delivered to Secretary prior to the
meeting or attendance at the meeting by the Owaer. A proxy is void if itis not dated
or purports to be revocable without notice.

vii. Actions. If a quorum is present, as set forth in the Bylaws, the

affirmative vote on any matter of the majority of the votes represented atthe mecting
(o, in the case of elections in which there are more than two candidates, a plurality
of the votes cast) shall be the act of the Members, unless the vote of a greater number
is required by law or by the Restriciions.

B.  General Duties ofthe Association, The Association is hereby authorized toact
and shall act on behalf of, and in the name, place, and stead of, the individual Owners in all
matters pertaining to the maintenance, repair, and replacement, of the Common Areas, the
determination of Common Expenses, and the collection of annual and special Assessments.
The Association shall also have the right, but not the obligation to act on behalf of any
Owneror Owners in seeking enforcement of the terms, covenants, conditions andrestrictions
contined in the Restrictions. Neither the Association nor its officers or autherized agents |

shall have any liability whatsoever to any Owner for any action taken under color of -

authority of this Declaration, or for any failure to take any action called for by this
Declaration, unless such act or faiture to act is in the nature of a willful or reckless disregard
of the rights of the Owners or in the nature of willful, intentional, frandulent, or reckless.
misconduct.




C. Araendmentof Declamation. The Association shall have theri ghtto amend this
Declaration at any time, and from time to time, in accordance with Section 10 of this
Declaration.

D. Insurance. The Association shall maintain in force adequate public liability %
insurance protecting the Association against liability for property damage and personal

injury. The Association may, but need not, maintain in force adequate officers and directors
insurance covering the officers and directors of the Association. If appropriate, the
Association shall also maintain in force adequate fire and extended coverage insurance,
insuring all Common Areas against fire, windstorm, vandalism, and such other hazards as
may be insurable under standard “extended coverage™ provisions. in an amount equal to the
full insurable value of such improvements and property. The Association shall notify all
morigagees which have requested notice of any lapse, cancellation, or material modification
of any insurance policy. All policies of insurance shall contain an = dorsement or clause
Whereby the insurer waives any tight to be subrogated to any claim against the Association,
its officers, Board members, the Developer, any property manager, their respective
employees and agents, the Owners and occupants, and also waives any defenses based on co~
insurance or on invalidity arising from acts of the insured, and shall cover claims of one or
more parties against other insured pariies.

The Association may maintain a fidelity bond indemnifying the Association, the
Board and the Owners for 1oss of funds resulting from fraudulent or dishonest acts of any
director, officer, employee or anyone who either handles or is responsible for funds held or
administered by the Association, whetheror not they receive compensation for their services.
The fidelity bond should cover the maximum amount of funds which will be in the custody
of the Association or its management agent at any time, but in no event shall such fidelity
bond coverage be less than the sum of one (1) years’ assessment on all Lots in the
Development, plus the Association’s reserve funds.

The Association shall canse all insurance policies and fidelity bonds toprovide atleast
ten (10) days written notice to the Association, and all mortgagees who have requested such
notice, before the insurance policies er fidelity bonds can be canceled or substantially
modified for any reason.

E. Condemnation, Destruction. In the event that any of the Commmon Areas shall - -
be condemned or taken by any competent public authority, or in the event the same shall be
damaged or destroyed by any cause whatsoever, the Association shall represent the interests
of the Owners in any proceedings,. negotiations, msuzance adjustments, settlements, or .-
agreements in connection with such condemmation, damage, or destruction. Any sums
. Tecovered by the Association shall be applied, first, to the restoration and repair of any
Common Areas condemned, damaged, or destroyed, to the extent such restoration or Tepair .

.




INDIANA SEARCH TECHNOLOGIES

is practicable, and the balance of such sums shall cither be held as a reserve {or funure
maintenance of the Common Areas or wmrned over to the Gwrers in proportion to their Pro-
rata Shares (as hereinafter defined), whichever may be determined by a majority vote of the
members of the Association. Each Owner shall be responsible for pursuing his own action
for damnges to his Lot, cither by reason of dircct damage thereto or by reason of an
impairment of valus due to damage to the Common Areas. “The Association shali notify all
Mortgagees of which it has notice of any condemnation. damage, or destruction of any
Commeon Areas.

F. Mortzagee's Rights. Any mortgagees of any Owners shall have the right, at
their option, jointly or severally, to pay taxes or other charges which are in default or which
may or have become a charge against the Common Areas and to pay overduc premiums on
hazard insurance policies, or securc new hazard insurance coverage on the lapse of a policy
for the Common Areas, and mortgageos making such payment shall be owed immediate
reimbursement therefor from the Association. In addition, neither the Owners nor the
Association shall materially impair the right of any mortgagee holding. iusuring, or
guarantecing any mortgage on al} or any portion of the Reai Estate.

3. Powers ol Committee.

A.  In_General. No dwelling, building structure, fencing, exterior painting
{excluding repainting in the same color) or exterior improvement of any type or kind (except
landscaping), including but not limited to basketball goals or backboards, awnings, patios,
decks, porches, gazebos, shall be constructed or placed on any Lot without the prior written
approval of the Committee. Such approval shall be obtained onty after written application
requesting authorization has been made to the Committee by the Owner of the Lot. Such
written application shall be in the manner and form prescribed from time to time by the
Committee, and the Committes may Tequire a set of plans and specifications for any such
proposed construction or improvement. The Committee may require that such plans include
plot plans showing the location of all improvements existing upon the Lot and the location
of the improvements proposed to be constructed or placed upon the Lot, each properly and
clearly designated. The Committee may also require that such plans and specifications set
forth the color and composition of all exterior materials proposed to be used and any
proposed landscaping, together with any other material or information which the Committee
may require. Notwithstanding anything herein to the contrary, approval of the Committee
will not be required for improvements, fencing or structures placed on a2 Lot by the
Developer.

B.  Power of Disapproval, The Comumittee may refuse to grant pe:rmissid:i 0
construct, place or make the requested improvement, when: ' ,
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i The plans, specifications, drawings or other material submitied are
themselves inadequate or incormplete, or show ihe proposed improvements to be in
violation of the Restrictions;

il The design, proposed material or color scheme of n proposed
improvement is not in harmony with the general surroundings of the Lot or with
adjacent buildings or structures. including trim, siding, roof and brick colors, ot with

the Develepment in ge-ieral;

iti.  The proposed improvement or any part thercof would architecturally,
in the reasonable judgment of the Committee, be contrary to the intercsts, welfare or

rights of all or any other Owners.

C.  Dutics of Committec. The Committee shall approve or disapprove proposed
improvements within thirty (30) days after all required information shall have been received.
A copy of submitted materials shall be retained by the Committec for its permanent files.
All notifications to applicants shall be in writing, and, in the event that such notification is
one of disapproval, it shall specify the reason or rcasons therefor. The Committee shall
firther affix its signature of approval upon the site plans for purposes of obtaining an
Improvement Location Permit, or similar permit, itom theapplicable govemmental authority,

if such are requircd.

D. Lisbility of Commiitee. Neither the Committee nor any agent or member
thereof, nor Devcloper during the Development Period or thereafter, shall be responsible in
any way for any defects in any plans, specifications or other materials submitied to it, nor for

any defects in any work done according thereto.

E. Inspection. The Committee or its designated agent may inspect work being
performed to assure compliance with these Restriction; and applicable regulations.

F. Rules Governing Building on Several Centiguous Lots Having One Owner.
Whenever two or more contiguous Lots shall be owned ty the same Owner, and such Owner
shall desire to use two or more of said Lots as a site for a single dwelling, he shall apply in
writing to the Committee for permission to 5o use said Lots. If permission for such a use
shall be granted, the Lots constituting the site for such single dwelling shall be treated as a
single Lot for the purpose of determining the Assessment and for applying these Restrictions -
to said Lots, so long as such Lots remain improved with one single dwelling.

- 9929437 .
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4, Remedies,

A, InGeneral. Any pary o whose benefit the Restictions inure, including
Devcloper. any Owner, the Association, or any applicable governmental authority. may
pruceed at law or in equity to prevent the occurrence or continuation of any violation of these
Restrictions, but Developer or the Association shall not be liable for damages of any kind 10
any person for failing either to enforce or carry out any of the Restrictions.

B. Delav or Foilure to Enforee. No delay or fatluze on the part of any aggrieved
party to invoke any available remedy with respect 1o a violation of any onc or more of the

Restrictions shail be held to be a waiver by that party (or an estoppel of that party to assert)
any right available to him upon the cccurrence, recurrence or continuation of such violation

or violations of the Restrictions.

5. Covenants for Maintenapee Assessments.

A.  Purpose of Assessments. The Assessments levied by the Association shall be
used exclusively for the purpose of preserving the values of the Lots within the Development
and promoting the health, safety, and welfare of the Owners, users, and occupants of the
Development and, in particular, for the Association’s obligations relating 1o the
improvement, repairing, operating, and maintenance of the Common Areas, including, but
rot Timited to, the payment of taxes and insurance thereon, enforcement of the Restrictions,
and for the cost of labor, equipment, material, and management farnished with respect to the
Common Areas; provided that the Association shall not be responsible for the replacement,
repair or maimenance of any Common Areas which are or hereafter may be dedicated to the
public. Each Owner (except the Developer) hereby covenants and agrees to pay to the

Association:

i A Pro-rata Share /s hereinafter defined) of the annual Assessment
fixed, established, and detenmine.t from time to time, as hereinafter provided.

i A Pro-rata Share (as hereinafter defined) of any special Assessments
fixed, established, and determined from time to time, as hereinafter provided.

The Developer hereby covenants and agrees to pay 1o the Association during the
Development Period an amount equal to the difference, if any, between the expenditures of \
the Association made pursuant to this Section 5.A and the aggregate amount of the annual -
Assessments collected by the Association. : | e

B.  Liability for Assessment. Each Assessment, together with any interest thercon
and any costs of collection thereof, including attomeys’ fees, shall be 2 charge on eachLot -
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other than Lots owned by the Developer and shall constitute a lien from and after the due
date thereofin favor of the Association upen each such Lot. Each such Assessment, together
with any interest thereon and any cosis of collection thereof, including anomeys” fees, shall
also be the personal chligation of the Owner of each such Lot at the time when the
Assessment is due. However, the sale or transfer of any Lot pursuant to mortgage
foreclosure or any proceeding in lieu thereof shall extinguish the lien of such Assessments
as 1o payments which become due prior to such sale or transfer. No szle or transfer shall
relicve such Lot from liability for any Assessments thercafter becoming due or from the lien
thereof, nor shall any sale or transfer relieve any Owner of the personal liability hereby
imposcd. The personal obligation for delinquent Assessments shall not pass to any successor
in title unless such obligation is expressly assumed by such successor.

C.  Pro-rata Share. The Pro-rata Share ofeach QOwner for purposes of this Scction
3 shall be the percentage obtained by dividing one by the total number of Lots shown on the
Plats of the Development (“Pro-rata Share™), except, as provided in Section 3F herein.

D.  Basis of Annual Assessments. The Board shall establish an annual budget
prior to the beginning of each fiscal year, setting forth estimates of all Common Expenses
for the coming fiscal year, together with a reasonable allowance for contingencies and
reserves of the Association. A copy of this budget shall be mailed or delivered to each
Ovwner prior to the beginning of ¢ach fiscal year of the Association.

E. Basis of Special Assessments. Should the Board at any time during the fiscal
year determine that the Assessment levied with respect to such year are insufficient to pay
the Common Expenses for such year, the Board may, atany fime, and from time to time levy
such special Assessments as it may deem necessary for meeting the Common Expenses. In
addition, the Board shall have the right to levy at any time, and from time to time, one or
more special Assessments for the purpose of defraying, in whole, or in part, any
unanticipated Common Expense not provided for by the annual Assessments.

_ F. Fiscal Year; Date of Commencement of Assessments: Due Dates. The fiscal
year of the Association shall be established by the Association and may be changed from

tirne to time by action of the Association. At the election of the Developer, the annual .
Assessments of each Lot in each section of the Development shall commence on the date
upon which the Developer first conveys ownership of any Lot in such section to an Owner.
Theamourt of the first annual Assessment due and payable for each Ownershall be prorated .-
* to the end of the assessment year from the date of the tlosing of the Owner’s Lot.and shall *
be paid at the time-of the closing of the Qwner’s Lot. The first annual Assessment within
each section of the Development shall be made for the balance of the Association’s fiscal .
year in which such Assessment is made and shall become due and payablc commencingon -
any date fixed by the Assoc:ahon. The annual Assessment for each year aﬁer thc ﬁrst L
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assessment year shall be due and payable on the first day of each fiscal year of the
Associationn. Annual Assessments shall be due and payable in full as of the above date,
except that the Association may from time to time by resolution authorize the payment of
such Assessments in installmenss.

G, Star-Up Fund.

Upon the closing of the initial conveyance of cach Lot to an Owner other than the
Developer, the Purchaser of such Lot shall pay to the Association, in addition o any other
amountsthen owed ordue to the Association, as a contribution to its start-up fund, an amount
equal 10 one-sixth { 1/6th) of the then current annual Assessment against such Lot, which
payment shall be non-refundable and shall not be considered as an advance payment of any
Assessment or other charge owed to the Association with respect to such Lot.

The start-up fund shall be used by the Association for the payment of, or
reimbursernent to, Developer for advances to the Association and initial and set-up expenses
of the Association.

H. Duties of the Association.

i. The Board shall keep proper books and records of the levy and
collection of each annual and special Assessment, including a roster setting
forth the identification of each and every Lot and each Assessment applicable
thereto, which books and records shall be kept by the Association and shall be
available for the inspection and copying by each Owner {or duly authorized
representative of any Owner) at all reasonable times during regular business
hours of the Association. The Board shall cause written notice of all
Assessments levied by the Association upon the Lots and upon the Owners to
be mailed or delivered to the Owners or their designated representatives as
promptly as practicable and in any event not less than thirty (30) days priorto
the due date of such Assessment or any installment thereof. In the event such
notice is mailed or delivered less than thirty (30) days prior to the due date of
the Assessment to which such notice pertains, payment of such Assessment
shall not be deemed past due for any purpose if paid by the Owner within
thirty (30) days after the date of actual mailing or delivery of such notice.

ii. The Association shall promptly furnish to-any Owner or any
morigagee of any Ownér upon request a certificate in writing signed by an
officer of the Association, setting forth the extent to which Assessments have
been levied and paid with respect to such requesting Owner’s or mortgagee’s

a 11' P
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Lot. As to any person relying thercon, such certificate shall be conclusive
evidence of payment of any Assessment therein stated 10 have bezn paid.

iii.  The Association shall notify any mortgagee from which it has
reccived a request for notice of any default in the performance by any owner
of any obligation under the By-laws or this Declaration which is not cured
within sixty (60) days.

L Non-pavment of A.usessments. Remedies of Agsociation.

i. If any Assessment is not paid on the date when due, then such
Assessment shall be deemed delinquent and shall, together with any interest
thereon and any cost of collection thereof, including attomeys” fees, become
a continuing licn on the Lot against which such Assessment was made, and
such lien shall be binding upon and enforceable as a personal liability of the
Owmer of such Lot as of the datwe of levy of such Assessment, and shall be
enforceable against the interest of such Owner and all future successors and
assignees of such Owner in such Lot, and shail be collected in the same
manner as the Assessments described in paragraph fi hereof, provided,
however, that such lien shall be subordinate to any mortgage on such Lot
recorded prior to the date on which such Assessment baecomes due.

it If any Assessment upon any Lot is not paid within thirty (30)
days zfter the due date, the Owner shall pay a late charge in the amount of
Twenty-five Dollars ($25.00) for the first thirty (30) day period and an
additional Twenty-five Dollars ($25.00) for any subsequent thirty (30) day
period. The Association may bring an action in any court having jurisdiction
against the delinquent Owner to enforce payment of the same andfor to
foreclose the iien against said Owner’s Lot, and there shail be added w the
amount of such Assessment all costs of such action, including the
Association’s attorneys fees, and in the event a judgment is obtained, such
judgment shall include such interest, costs, and attommeys” fees.

1 Adjustments. In the event that the amounts actually expended by the
Association for Common Expenses in any fiscal year exceed the amounts budgeted and
assessed for Common Expenses for that fiscal year, the amount of such deficit shall be .
carried over and become an additional basis for Assessments for the following fiscal year.
Such deficit Tay be recouped either by inclusion in the budget for annuzl Assessments or by’
the making of one or more special Assessments for-such purpose, ‘at the option of the . .

. Association. Inthe event that the amounts budgeted and assessed for Common Expensesin - -
. any fiscal year exceed the amount actually expended by the Association for Common | =~ -




INDA. SEARCH TECHNOLOGIES

Expenses forthai fiscal year, the Board, at its discretion, shall either retain the excess amouat

as a reserve for futurc expenditurcs or shall credita Pro-Rata Share of such excess against

the Assessment(s) due from sach Owner for the next fiscal year(s).

6. Effect of Becoming an_Owner. The Owners of any Lot subject to these
Restrictions, by acceptance of 2 deed conveying dtle thereto, or the execution of a contract

for the purchase thereof, whether from Developer or a subsequent Owner of such Lot, shall
accept such deed and exccute such contract subject to cach and every restriction and
agreement herein contained. By acceptance of such deed or execution of such contract, the
new Owner acknowledges the rights and powers of Developer with respect to these
Restrictions and also for themselves, their heirs, personal representatives, SUCCESSOIS and
assigns. Such Owners covenant and agree and consent to and with Developer and to and
with the Owners and subsequent owners of each of the Lots affected by these Restrictions
1o keep, observe, comply with and perform such Restrictions and agreements.

7. Control of the Common Areas.

A. Control by the Board, The Board shall regulate the Common Areas and shall
provide for the mainienance thercof in such a manner so as to preserve and enhance values
and to maintain a harmonious relationship among structures in the vicinity thereof and the
natural or other vegetation and topography of the Common Arcas.

B. Conditions. No improvements, excavation, changes in grade or other work
shall be done upon the Common Areas by any Owner, nor shall the Common Areas be
changed by any Owner from its natural or improved existing state, without the prior written

approval of the Board.
8. Restrictions, Covenants and Jegulations

A.  Restrictions on Use. The following covenants and restrictions on the use and
enjoyment of the Lots and the Common Areas, and shall be in addition to any other
covenants or resirictions contained herein or in the Plats. All such covenants and restrictions
are for the mutual benefit and protection of the present and future Owners and shall run with
the land and inure to the benefit of end be enforceable by any Ovwner or the Association.
Present or fisture Owners or the Association shall be entitled to injunctive relief against any .
violation: or attempted violation of any of such covenants and restrictions, and shall, in
addition, be entitled to damages for any injuries or losses resulting from any violations
thereof, but there shall be no right of reversion or forfeiture resulting from such violation.

5L
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These covenanis and restrictions are as follows:

i. Lise of Common Areas. No one other than Owners who are Members
in good standing with the Associarion, or such an Gwner’s occupant, tenanis, guests
or invitees, may use the Common Areas. All such persons shall observe and be
sovemned by such rules and regulations as may from time to timc be promulgated and
issued by the Board governing the operation, use and cnjoyment of the Common
Areas. No person shall be allowed to plant trees. landscape or do any gardening in
any part of the Landscape Easements or the Common Arcas, except with express
permission from the Board.

ii. Nuisance. No nuisance shall be permitted to exist on any Lot and no
waste shall be committed on any Lot which shall or might damage or cause injury to
the Common Areas.

jii.  Setback Lines. Building setback lines shall be established on the Plat,
The minimum setback lines shall be as follows:

o. The setback from strect right of ways will be a minimum of
thirty (30) feet or as shown on the Plat.

b, A minimum rear yard of nwenty (20) feet will be provided for
each Lot within the Development.

¢, The minimum side yard setback within the Development will be
no less than the aggregate of five (3) feet.

v.  Utlity Easements and Drainage. “Utility Easements” as shown on the
Plat shall be reserved forthe use of public utilities for the installation of water, sewer,

gas, tile andfor electric lines, poles, ducts, pipes, etc., on, over, under, and to said
casement for local public use. These casements are not for the use of, and shall not

be used for, high voltage electric transmission lines or high pressure liquid
transmission pipe lines, except by written permission of the Association. “Drainage
Easements” shall be reserved as drainage swales, and said swales are tobe maintained
by the Owner of any Lot affected. All easernents shown as “Utility Easements” are
alsoto be considered drainage easements and are subject to all restrictions of drainage
easements. No permanent or other structures are to be erected or maintained upsa. . .-
any easements shown upon the Plat and Owners of Lots shall take their titles subject

to the rights of the above-described eascments.
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v. land Use and Building Tvpe. No Lot shall be used except for

residential purposes, nor shall nay Lot be subdivided. No buildings shall be erecied,
aliered, pliced or pammitted to remain on any Lot other than one single family
dwelling. All dwellings shall have and mainiain house number identifications and
muil boxes which arc uniform throughout the Development,

vi.  Building Location. No building shall be located on any Lot nearer to
the front linc, nor nearer to the side street lines than the minimum set back lines
referenced hewin. For the purpose of this covenant, eaves, steps and open porches
shall not be considereda part of the building, provided that this shall not be construed
10 permit any portion of a building on a ot to encroach upon another Lot.

vil. Pools. No above-ground pools shall be permitied in the Development,
[n-ground swimming pools or associated structures shail not be erected or placed oo
any Lot until the construction plans, including a plot plan, have been approved by the
Committee.

viii. Temporarv and Qutbuilding Structures. No structures of a temporary

character, trailer, basement, tent, or garage, shall be used on any Lot as a residence,
or for any other purpose, either temporarily or permanently. No outbuildings of any
type. including mini-bamns, sheds or bams, shall be located anywhere on a Lot. For
the purpose of this covenant, structures needed and uszd by the Developer shall be
allowed to remain during the Development Period and for 2 reasonable time
thereafier.

ix.  Livestock and Poultrv. No animals, livestock, or poultry of any kind
shall be raised, bred or kept on any Lot except family pets, which may be kept,
provided they are not kept, bred or maintained for commercial purposes and do not
to create or constitute a nuisance, as determined in the sole discretion of the Board.

X. Garhage and Refuse Disposal. No Lot shall be used or maintained as a
dumping ground for rubbish, garbage or other waste, and same shall not be kept
except in sanitary comtainers out of public view. .

xi.  Fenges. Ornamental fences or continuous shrub plantings which wouid
in any way serve the purpose of a fence shall not be erected until approved by the
Commiittee.

xil.  Sigms. No sign of any kind shall be displayed to the public view onany .
Lot, except one sign of not more than five square feet, advertising the property for
sale or for rent, or signs used by the Developer to advertise, market, sell, or oﬂlerwisg
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in connection with the Development, the Lots or other related purposed during the

Development Pericd.

<iii.  Saelite Dishes/Aniennae. No entennac, satellite dishes, orother signal
receiving devices, shall be placed or erected on any Lot provided, howeaver, one (1)
satellite dish with a diameter two (2) feet or Jess shall be permitted on a Lot if such

is not visibic from the street.

«jv. Vehicles. Noboats, campers. rrailers of any kind, buses, mobilehomes,
trucks (other than light-duty trucks), of other vehicles other than passenger
autornobiles and sport/utility vehicles, shall be parked or stored anywhere within ibe
Development, other than in the permanent and enclosed garage of a Lot. No repair
worlz shail be done on any vehicle within the Development. except that minor Tepairs
znd maintenznce of vehicles owned by an Owner may be performed within 2

driveway arsa.

xv. Sight Distance. No fence, wall, hedge, shrub planting or wees which
obstructs sight lines at elevations berween three (3) and twelve (12) feet above the
roadways shall be placed or permitted 1o remain on any comer lot within the
triznguiararea formed by the street property lines and 1 line connecting them at points
fifteen (13) feet from the interscction of the street lines, or in the case of 2 rounded
property corner trom the in perty lines extended. Thesame

repsection of the sireet proj
sight line limitations shall apply on any lot within ten (10) fect from the intersection

of a street property line with the edge of a driveway or alley pavement.

B. Declarani’s Rights. Declarant ghall have the same rights as any other Owmer
as to Lots owned by it from time 10 time, except as otherwise specified herein. In addition,
until the expiraticn of the Development Period, or until the Applicable Date (whicheverevent

shall first occur), Declarant shall have the right and easement over the Common Arca forthe
completion of improvements and making repairs to jmprovements (whether on the Common
Area, or upon unsold Lots, orupon otherportions of the Raal Estatc and the right to naintain
sigos upon the Common Area and any other portions of the Property other “han Lots owned
by an Owner other than Declarant) for the purpose of marketing homes, and 10 invite and
escort the public thereon for such purpose.

C.  Nor-applicability to Assqciation. Nonﬁthswnding anything to the contrary
in subsection A of this Section 8

conta_ined herein, the covenants and restrictions set forth
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shall not apply to or be binding upon the Association in its management, administation,
operation, maintenance, repair, replacement and upkeep of the Common Areas to the extent
the application thereof could or might hinder, delay or otherwise adversely affect the
Association in the performance of its duties, oblig tions and responsibilitics as 1o the

Common Arcas.

9, Duration. The foregoing covenanms, conditions and restrictions areto run with
the 1and and shall be binding on all parties end all persons claiming under them for a period
commencing on the date this Daclaration is recorded and expiring December 31, 2023, at
which time said covenants, conditions and restrictions shall be automatically extended for
successive periods ofien: (10) years. Changes or amendments in these covenants, conditions
and restrictions may be made by Owners in accordance with paragraph 10 hercof.

Amendment of Declaration.

10.

A.  Geperallv. Exceptas otherwisc provided in this Declaration, amencments to
this Declaration shall be proposed and adopted in the following manrer:

i. Notice. Noticcoflhesubjcctmanerofanypropos-:damendmcm
chall be included in the notice of the meeting at which the proposed

amendment is to be considered.

ii. Resolution. A resolution to adopta proposed amendment may
be proposed by the Board of Directors or Owners having in the aggregate at

feasta majority of the votes of all Owners.

iii., Meeting. The resolution conceming a proposed amendment
must be adopted by the designated vote at a meeting duly called and held in
sccordance with the provisions of the By-Laws of the Association.

iv.  Adoption. Any proposed amendment 1o this Declaration must
be approved by 2 vote of not less than seventy-five percent {75%) in the
aggregate of the votes of all Owners; provided, however, that during the
Development Period, any amendment to this Declaration shall require the prior
written approval of Developer. In the cvent any Lot is subject to a first
mortgage, the mortgagee thereunder shall be notified of the meeting and the
proposed amendment in the same manner as an Owner if the mortgagee has
given prior written notice.of its mortgage interest to the Association.

v.  Special Amendments. No amendment to this Declaration shall .
be adopted which changes the applicable share of an Owner’s liability for - -~
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assessments. or the method of determining the same, without, in each and any
of such circumstances. the unanimous approval of all Owners and all
morigagees whose morgage interests have beer made known 1o the

Eeal ;

i’g‘éﬁg Association,

S ]

AL vi. Recordine.  Each amendment 1@ this Declaration shall be

executed by the President and Secrctary of the Association and shall be
recorded in the office of the Recorder of Madison County, Indiana, and such
amenément shall not become effective until so recorded.

B,  Amendmentsby Developer Alone. Notwithstanding the foregoing oranything
clsewhere conmained herein, the Developer shull have and hereby reserves the right and
power acting alone, and without the consent or approval of any other of the Owners, the
Association, the Board of Dircctors, any mortgagees orany other persorn. except as provided
below, to amend or supplement this Declaration at any time and from time 1o time if such
amendment or supplement is made (2} 1o comply with requirements of the Federal National
Mortgage Association. the Government National Mortgage Association, the Federal Home
Loan Mortgage Corporation, the Department of Housing and Urban Development, or any
other governmental agency or any otherpublic, quasi-public or private entity which performs
(or may inthe furure perform) functions similarto those currently performed by such entities,
{b) toinduce any of such agencics or entities to make, purchase, scil, insure or guarantee first
mortgages covering Lots, () to bring this Declaration into compliance with any statutory
requiremeats, (d) 1o comply with or satisfy the requirements of any insurance underwriters,
insurance rating bureaus or organizations which perform (or may in the future perform)
functions similar to those performed by such agencies er entities, (€) to annex additional real
estatc to the Development, or (f) to correct clerical or typographical errots inthis Declaration
or any Exhibit hereto or any supplement or amendment thereto. In furtherance of the
foregoing, a power coupled with an interest is hereby reserved by, and granted by each
Owner to the Developer to vote in faver of, ke, or consent to any amendments described
in this subsection B on behalf of each Owner as proxy or attorney-in-fact, as the case may
be. Each deed, morigage, trust deed, other evidence of obligation, or other insrument
affecting a Lot and the acceprance thereof shall be deemed to be a grantand acknowledgment
of, and a consent to the reservation of, the power 1o the Developer to vote in favor of, make,
execute and record any such amendments. The right of the Developer to act pursuant o
rights reserved or granted under this subsection B shall terminate upon the completion of the
Development Period.

C.  Protection of Declgrant. Until the cxpiration of the Development Period, or
unt) the Applicable Date, whichever occurs first, the prior written approval of Declarant, as
developer of the Property, will be required before any emendment which would impair or
diminish the rights of Declarant to complete the Property or sell or lease Lots therein in
accordance with this Declaration shall become effective. Notwithstanding any other

& 5929437
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provisions of the Restrictions, until the expiration of the Development Period, the
Association shall not take any action 1o significantly reduce the Association maintenance or
other services without the prior written approval of the Declarant.

11.  Ordinance/NMaster Plan. All Lotsshall be subject to all terms, covenants and
ordinances reflecied on the Zoning Approval of Greystone dated £28 /3 , /96y, 28
as amended from time to time. and recorded with the Recorder of Madison County, Indiana.

12 Severabilitv. Every one of the Restrictions is hercby declared 10 be
independent of, and severable from, the rest of the Restrictions and of and from every other
one of the Restrictions, and of and from every combination of the Restrictions. Therefore,
if any of the Restrictions shall be held to be invalid or 1o be unenforceable, or to lack the
quality of running with the land, that holding shall be without effect upon the validity,
enforceability or “running™ quality of any other one of the Restrictions.

IN WITNESS WHEREOQF, the Developer has caused this Declaration of Covenants,
Conditions and Restrictions for Greysione to be executed as of the date written above.

ARBOR INVESTMENTS, LLC, an Indiana
limited liability company

',:"f. r /
By: f’; /4' / '/

Citriis .Aiégztor, Managing Member

. 9928437 -
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STATE OF INDIANA
} S8
COUNTYOF Macg:. )

Before me. a Notary Public in and for said County and State, personally appeared
[ . the Managing Member of Arbor Investraents, LLC, on Indiana
limited Hability company. who acknowledged the execution of the foregoing Declaration

of Covenants. Conditions and Restrictions for Greystone on behalf of such company. and
who. having been duly swom. stated that the representations thercin contained are true.

Witness my hand and Nevarial Seal this 37 day of #/2m&c1999.

Notary Pubiic

.. . F v W,
My Commission Expircs: Shasved L L

My County of Residenee is: £x,abilvo i

This Instrument was prepared by:  Stephen A, Backer. Altomey. Backer & Backer. P.C., 8710
North Meridian Street. Indianapolis, IN 46260

JA..larborigreystone'deciare res 10-18

9929437
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EXHIBIT "A™

LEGAL DESCRIPTION

A pan of the East half of the Scutheast Quarter of Section 35, Township 19 North. Range
7 East. in Anderson Township, Madisgi County. Indiana, more particularly described as
follows:

BEGINNING at the northeast comer {jron rod in concrete) of the Southeast Quarter of
Seciion 35, Township 19 North, Range 7 East; thence South 00 degrees 00 minutes 00
seconds 1291.86 feet along the east line of said Southesst Quarter: thence South 89
degrees 06 minutes 25 seconds West 450.78 feet; thence North 08 degrees 24 minutes 46
seconds East 37.00 feet; thence North 63 degrees 47 minutes 52 seconds East 145.68

- feer; thence North 53 degrees 22 minutes 32 seconds West 50.04 feet: thence North 50
degrees 55 minutes 50 seconds East 160,82 feet: thence North 40 degrees 31 minutes 14
seconds East 12.75 feet; thence North 25 deprees 19 minutes 09 seconds West 908.27
feet: thence North 035 degrees 18 minutes 25 seconds East 236.30 feet to a point on the
north line of said Southeast Quarter; thence North 89 degrees 03 minutes 26 seconds
East 324.68 feet along the north fine of said Southeast Quarter to the POINT OF
BEGINNING. Containing 15.224 acres, more o7 less. being subject to ali applicable
casements and rights-of-way of record.

REGEIVED FOR RECORD
DATE LT =99 TIME L2:ds S

. - MADISON COUNTY RECORDER
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FIRST AMENDMENT TO
DECLARATIONS OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR GREYSTONE

THIS FIRST AMENDMENT TO DECLARATIONS OF COVENANTS, CONDITIONS

0
AND RESTRICTIONS is made on this O day of }_Eg \broa ,é § , 2001.

WITNESSETH:

WHEREAS, Declarant recorded a Declaration of Covenants, Conditions and Restrictions

for Greystone on November 5, 1999 in the Office of the Recorder of Madison County, Indiana as
Tnstrament No. 9929437 (*Declaration™); and
WHEREAS, pursuant to Article 10B of the Deciaration the Declarant has a right to amend
the Declaration; and
WHEREAS, the Board of Directors of the Association by Resolution dated February 20,
2001, adopted and consented to this First Amendment; and
WHEREAS, the Declarant now desires to amend the D_eclaration to inciude the legal
description of additional property in the Development and to allow for the construction of ponds on,
Lots 54 and 55 of the Development.
NOW THEREFORE, Declarant hereby amends the Declaration subject to and in accordance
with the following ferms and provisions:
1. All of the terms not expressly defined or modified herein shall have the same meaning
set forth in the Declaration. )
2, Exhibit “A” to the Declaration, which is the legal description of the property included @)
in the Development, shall be amended to include the property described in the attached Exhibit “A”. &
' 6 ﬁr'“,\bo .
R
200109416 %ﬁ“ o

!
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3 Paragraph 1, Definitions, shall be modified to add a new subparagraph N that shall

read as follows:

‘Ponds’ shall mean and refer to the water detention ponds located on
Lots 54 and 55 as shown on the Plat which serves and shall serve as
part of the storm and surface water drainage system serving the
Development as such are or in the future shall be more particularly
described on the Plat. :

4. A new paragraph 12 shall be added to the Declaration and shall read as follows:

12. Ponds. The Ponds constructed on Lots 54 and 55 as shown on
the Plat are to be owned and maintained by the Owners of such Lots.
The Owners of Lots 54 and 55 shall be responsible at all times for
maintaining the Ponds and shall keep that portion of the Ponds
abutting each respective Lot free of debris and otherwise in reasonably
clean condition.

The Ponds ave and will be an integral part of the storm water drainage
system serving the Development, and are intended to be used for such
purpose and primarily as a visual aesthetic amenity and not as a
recreational amenity. Accordingly, no use shall be made of the Ponds
which in any way interferes with their proper fimctioning as part of the
storm water drainage system. No sewage, garbage, refuse or other
solid, liquid or gaseous or other materials or items (other storm and
surface water drainage) shall be put into the Ponds, except the Owners
may take steps to clean and purify the waters thereof by the addition
of chemicals or ather substances cornmonly nsed for such purposes or
by providing therein structures or equipment to acrate the same. No
Owner shall take or remove any water from or out of the Ponds or
utilize the water contained therein for any purposes including without
limitation, connection with any sprinkler or irtigation systems.

The Owners of Lots 54 and 55 shall indemnify and hold harmiless
Declarant, the Association and each other Owner against any loss or
damage incurred as a result or injury to any person or damage to any
property, or as a result of any other cause or thing, arising from or
related to the use of, or access to, the Ponds by any person who gans
access thereto from, over, or across such respective Owner’s Lot.

Declarant shall have no Liability to any person with respect to the
Ponds, the use thereof or access thereto, or with respect to any

200109i7p+
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damage to any Lot resuliing from the proximity of a Lot thereto
including damage from erosion.

5. The remaining provisions of the Declarations shall remain imchanged and in fall

force and effect.
IN WITNESS WHEREOF, Declarant has caused this First Amendment to be executed on
the day, month and year first written above.
ARBOR INVESTI\IENTS LLC, an Indiana

|

Cu‘{nsA
Tis: Mana in Member

STATE OF INDIANA )
) §8:
COUNTY OF Hoion )

0
Before mo the undersigned, a Notary Public, in and for said County and State, this 5. day
of 2001, personally appeared Curiis A. Rector, the Managing Member of
Arbor Tnvestm LLC, who acknowledged the execution of the First Amendment to Declaration
and Covenants, Conditions and Restrictions for Greystone.

IN WITNESS WHERE OF, I have hereunto subscribed my name and affixed my official

seal
U NOTARY PUBLIC
Amy "

U (Brinted)
Commissions expires:_() s gaaf A8 JIOO(y

County of Residence: M{_} il ON

Prepared by: Stepben A. Backer, Backer & Backer, P.C., 8710 North Meridian Sixeet, ]ndmnapo]ls

Indiana 46260. Tt
THRE S v,
",u' r,!l . ﬁ.ti:é";-'.a-'.,
- .,
JAAPPEWwp8Docs\ectivectien\ ARBOR\Greystona\First Amendment for Declaration of Covenants ; ,_g‘:‘ f }:'L' J £ T
H i gﬁia ‘;\'\ 7
t 6;.'-“" 5 A
3 S

2001 09y 9# . K '“;'_,'-"%:'a**':‘.‘"
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Exhibit A

LEGAL DESCRIPTION:

A part of the East half of the Southeast Quarter of Section 35, Township 19 North, Range
7 East, in Anderson Township, Madison County, Indiana, being bounded as follows:

BEGINNING at the northeast corner ( iron rod in concrete ) of the Southeast Quarter of
Section 35, Township 19 North, Range 7 East: thence South 89 degrees 03 minutes 26
seconds West (assumed bearing) 1283.54 feet along the North line of said Southeast
Quarter; thence South 00 degrees 00 minutes 00 seconds 1627.89 feet parallel with the
East line of said Southeast Quarter; thence North 89 degrees 03 minutes 26 seconds East
1283.54 feet parallel with the North line of said Southeast Quarter to the East line of said
Southeast Quarter; thence North 00 degrees 00 minutes 00 seconds 1627.89 feet along the
East line of said Southeast Quarter to the POINT OF BEGINNING. Containing 47.96
acres, more or less,

RECEVED FOR RECORD
01 APR 27 AMIO: 37

g‘@ﬂ , I ‘ [
k ’3.9 ¥ Tp MUY HECORDER

z Lt oatetes odest. -
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Entered for Taxation Kris Lutz
' SE?;E!,;:EFina}AcceptancefDrTransfer Mmadison Lounty Kecorder LN
1N 2895984913 m1SURUL
VS/UY/260a 15109t 8D 2 PSS
MAR ¢ 9 2005 Fi1iing keer $11.00

Second Amendment to
Alfgﬁt;;le lmjgihtfm of Covenants, Conditions, and Restrictions for

Greystone Homeowners Association

WHEREAS, the Declaration of Covenants, Conditions, and Restrictions for Greystone
Homeowners Association was recorded on November 5, 1999, in the office of the Recorder of
Madison County, Indiana, as Instrument Number 9929437 (Declaration); and

WHEREAS, the first Amendment to the Declaration of Covenants, Conditions, and
Restrictions was executed and recorded on or about February 22, 2001; and

WHEREAS, the Board of Directors and Owners wish to amend certain sections of the
Declaration and have complied with Article X (A) wherein the Declaration defines procedures
for amending the Declaration with 2 vote of not less than seventy-five (75) percent of all Owners
at a duly designated meeting; and

WHEREAS, Article VIII (A) (viii} currently reads Temperary and Qutbuildi
Structures, No structures of a temporary character, trailer, basement, tent, or garage shall be
used on any lot as a residence or for any other purpose, either temporarily or permanently, No
outbuildings of any type including mini barns, sheds or bamns shall be located anywhere on a lot.
For the purpose of this Covenant, structures needed and used by the Developer shall be allowed
to remain during the development period, for a reasonable time thereafter.

WHEREAS, the Association complied with the terms of Article X (A) and adopted the
following Amendment with a vote of eight-one (81) Owners for the Amendment and five (5)
against, Article VIII (A) (viii) Temporary and Outbuilding Structures. No structures of a
temporary character, frailer, basement, tent, or garage shall be used on any lot as a residence. All
accessory buildings shall be placed on a permanent foundation (slab or posts in concrete), shall
be constructed of new materials, shall be architecturally compatible with the dwelling unit, shall
be sided with vinyl or T-111 siding which must be of the same color as siding and trirmm on
dwelling unit, shall have roof shingles and roof vents which match the dwelling unit and shall
have a roof of Dutch or gable style. The addition of gutters or windows to an accessory building
is optional, All accessory buildings shall be subject to the approval of the Architectural Control
Committee, Accessory buildings shall not exceed twelve (12) feet in width and twelve (12) feet
in height and twelve (12) feet in depth and shall not be less than eight (8) feet in width and ten

MECE
!

U[I MAR

By

)

G rlw[

I

2y 2008 N

|




INDIANA SEARCH TECHNOLOGIES

(10) feet in height and eight (8) feet in depth. The location of an accessory building shall be in
the backyard only, not fo extend outside of the backyard sight lines. All accessory buildings must
conform to state and local codes (building permits). No vehicles are to be stored in the accessory
building. Only one accessory building shall be permitted per lot. Any approval outside these
guidelines due to special circumstances would be decided by the Architectural Control
Committee.

WHEREAS, this Amendment was adopted by & vote of the Homeowners at a duly

noticed and called meeting of the Owners.

ik

President, Greystone Homeowners Association

STATE OF INDIANA )
) SS:
COUNTY OF MADISON )

Before me, a Notary Public in and for said County and State, personally appeared
Hovn_[racdears » President of Greystone Homeowners
Association, Inc., an Indiana nonprofit corporation, who, having been duly swomn, executed the
foregoing Amendment to the Declaration of Covenants, Conditions and Restrictions for
Greystone for and on behalf of said corporation and certified its content.

PR
Witness my hand and Notarial Seal this _ <1 - day of

- Notary Public

My Commission Expires: 10-2>- 07
My County of Residence is: ‘Hﬂ-mi H‘("V\

Document Prepared By Jeffrey M. Ueshing, Attomey at Law, 3008R East 56™ Street, Indianapolis, IN 46220, Telephone: (317) 2020171

' END OF DOCUMENT




