Section 16. Notice of S

or. Transfer of Titie. In the event that

any Owner desires to sell or othe

se transfer title to his or her Unit, such
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{c) any Iap”'" ancellation; or material modification of any
insurance.policy: maintainet gt ssociation; or

(d) -any proposed :action which would require the consent of a
speci fied-percentage- of - el holders.

ty-se ) ihe “total Assoclatﬁon vote entltled~to*be cast
thereon consent the Assocuataon ‘shail not:

(a) by act or omission seek to abandon, partition, subdivide,
encumber, seli, or transfer all or any portion of the ;ea! property comprising
the Common Area which the Association owns, directly or indivectly (the
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ts - for public or private autilities or other similar S
: iehded use of the Common Area shal! not be » ~

[ 'vz Section 3. Qther Provisions for First Lien -Hol Qg rs. Te the extent 4 'i
’ : possible under Indlana law: L

(a)  restoration or reparr of the Prup

o : y-one (51%) percent of the votes of Uni
to Mortgages held by such eligible holders are allocated.

(b) Any election to terminate the Association after substantial
destruction or a substantial taking in condemnation. shall require the appfoval
of the ecligibie holdero of first Mortgages on Units to which at ieast
fifty-one (51%) percent of the votes of Units subject to Mortgages held: by
such eligible holders are allocated.

Section 4. Amendments to Documents. The following provisions do not i |
apply to amendments to the constituent documents or termination of the i
Association made as a result of destruction, damage, or condemnation pursuant
to Section 3 {(a) and (b) of this Ar txcle, or to the addition of land in

accordance with Article VIII. |
- R XA |
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priority over any rights of the first Mortgagee of any Unit

fits, assessment liedis, or subordination of such

rbservés}fbr maintenance, repair, and replacement of the

{iv) 4imSurQHCeﬁ6r‘fideﬂityébonds;
i(v) ri@h&S-ﬁd HSE'fhé=Coﬁmpn-Area;
(vi) ngsponsibiiity-for"maintenance and -repair of-thekPmoperiLes;

(vii) ex“'
annexation, or withdral

sion-or. contraction of  the P"partles or the addTiion,
| of "Properties to or from the-Association; :

(viii) boundaries of any Unit;
(ix) leasing of Units;

(x) imposition of any right of first refusal or similar

restriction of fthe right of any Owner to seli, transfer, or otherwise convey
his or her Unit

(xi) establishment of szl f-management by the Association where
professional managemént hag been required by an-eligible holde? or

(xii) any provisions included in the Declaration, By-lLaws, or
Articles of Incorporation which are for the express benefit of holders,
guarantors, or insurers of first Mortgages on Units.

Section 5. No_Priority. No proviSion of this Declaration or the
By-taws gives or shall be construed as giving any Owner or other party

in the case of
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-consent” .to:any

HEALIALAIAAZ, S s it 1 Tt P e,

“distribution to such Owner of ‘insurance proceeds or condemnation awards for

iosses to-or -a taking:.of the Common-Area.

Article e
be -obtained:
set out in it

_ .Section 9. Failure of _
receives: notice of _and” awr

Azsociation .does: not réceive a ]
thirty .(30) :days of the .dite of -ithe A8
request is delivered to the Mortgagee by ¢
receipt requested.

Article XV
larant's Ri.

Any or all of the special rights-and obligations of the Deci
be transferred to other Persons, provided: that the- transfer -shal
an obligation nor enlarge a right beyond- that con d €
further, no sugh transfer shall be effective. wnl : 1 W
instrument signed by the Declarant and duly recorded in -the public re
Hamilton County, Indiana. WNothing in this Declaration shall be: ‘consit rued:
require Declarant or any successor to deveiop any of the property set” forth in
Exhibit "B" in any manner whatsoever.

Notwithstanding any provisions coatained in the Declaration to the
contrary, so long as construction and initial sale of Units shall continue, it
shall be expressly permissible for Declarant to maintain and carry -on upon
portions of the Common Area such facilities and activities.as, in -the sole
opinion of Declarant, may be reasonably requited, convenient, or incidenta! to
the construction or sale of such Units, including, but not limited to,
business offices, signs, mode! units, and sales offices, and thz Déeclarant
shall have an easement for access to and use of such facilities. The right to
maintain and carry on such facilities and activities shall include
specifically, without [limitation, the right to use Units owned by the
Declarant or its affiliates and any ciubhouse or community center which may be
owned by the Association, as models and sales offices, respectively.
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contfaetors of Dec Y. ;
alternative, no consent. of the Assocnaﬂon any

shall be required  to effectuate such transfer. MNotwithstanding: th - above,
under no circumstances shall any Country Clubs be conveyed: to the Association
TIRrE2/
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hereunder or’ "any common proberty “or
Association, if any.

Section 6. Limi
that the .provisions- of
no amendment to this A
other provigions of this D

thereof by the owners of the a

ight or interest in the Country Clubs. by virtue

common elements of a N

f - the Country Ciubs,
gation hersof to any

“be‘made. without the written approval
Sountry Clubs. The foregoing shall not

fected
apply, however, to amendments made by the Deciarant.
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EXHIBIT "B"

R G 4 35
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2689 94 - feat ‘te 8 570 §

en f a ctone merking the Southwest
corner of the Emsg Nalf of :ha scu!:hmce Quarter of Secg

tion 38,




LH thenée Sonth 89 eqten
North line 12.77 feet to

EXHIBIT B
. Page 2

s 30 minites 39 stconds |

{4 alonq

tha sald

tha Southeast corner of 2 %.06 acre tract of
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& patat which
The

Rce Suuty 33
garel

8% dagroas 28 mif
" fresy 235,57 feet- (A
Quesrter of sxid Sadflon 10;
seconds Eust aleng the dnid iost 1ine 9
contsiating 279.626 acrvs, wmare or less,

Sub Jeet to all lega! casemunts ond rights of way.




1ip-17 Northi, Range:5

casemen s'and rights-o t-way of: n:pon.
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EXHIBIT "G"

which are:mag
future ‘owners:
shall- ranw { .
any right, title, or- ;
heirs, successors, successor ~|n
benefit of the Association and each ow T

Article l

Section 1. 'S,
hereby reserved a perpetual
Commercial Property over, under and acros*

. There is
nt 1o the
£y for the

ve.
the a




@i -drainage -and. retention of storm water runoff from ‘the
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mal busmess hours or
‘be. paid »_"‘by the

this
annexed by Declarant.

Declaratlon shall'not
any - ‘obligation upon
Peclacation.

. 0. grchase
purchase mortg s; Or (d) if such
amendment is necessary “to enable any govsmmentai ag,,ncy or reputabie privats
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Commarcial

and 5hali fnar
and shaill also inure to -

Section 7. lnie
and constiued under the

? r

Section 8 !f any of the covenants,

O sh

3an { R ;
isions shall conti _1) years afte v
jast survivor of 5 of Eltzabeth 11, Queen of

\dant
England. q-/ a, SR
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