or_Transfer of Titie. 1In the event that

Section 16. Notice of §
any Owner desires to seil or oth

se transfer title to his or her Unit, such
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ed-wi

on; or material modification of any
ciation; or

(d) any proposed

N B n which would require the consent of a
o : speci fied-percentage-of - ;

holders.

‘repr _ Pty
) ixty-se ) pt of: the total Assoctatﬂon vote entitled to*be cast
i : thereon consent “the- ASSOClathn ‘shall not:

(a) by act or omission seek to abandon, partition, subdivide,
encumber, seli, or transfer all or any portion of the real property comprising
the Common Area which the Association owns, directly or indirectiy (the

Slasale




P

ts ~for public or private utilities or other similar i
h ‘the iehded use of the Common Area shal! not be : ~

b ’.i Section 3. Qther Provisions for First Lien -Hol dg rs. Te the extent . 'E
‘ ; possible under Indiana law: C
(a)

Any res’oration or repatr 0f the Prop

ty—one. (5‘%)Apércent of t‘e‘votes of - Uni
to Mortgages held by such elnglble holders are allocated.

(b) Any election to terminate the Association after substantial
destruction.or a substantial taking in condemnation. shall require the apptoval
of the eligible holders of first Mortgages on Units to which at ieast
fifty-one (51%) percent of the votes of Units subject to Mortgages held by
such eligible holders are allocated.

Section 4. Amendments to Documents. The following provisions do not i i
apply fc amendments to the constituent documents or termination of the |
Association made as a result of destruction, damage, or condemnation pursuant

to Section 3 {(a) and (b) of this Ar txcle, or to the addition of land in :
accordance with Article VIIl. i
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subordination of such
..f‘es:e:rvés';-fbr' maintenance, repair, and replacement of the

{iv) 4ihsurghbembr‘fideﬂityébonds;
(v) rights to use ‘the Comion Area;
(vi) responsibility for maintenance and repair of the:Properties;

, (vii) expa
annexation, or-wi-thidral

sion-or. contraction of the Proparties or the:addition,
I of ‘Properties to or from the“Association; :

(viii) boundaries of any Unit;
(ix) leasing of Units;

(x) imposition of any right of first refusal or similar

restriction.of the right of any Owner to seli, transfer, or otherwise convey
his or her Unit;

(xi) establishment of salf-managemsnt by the Association where
professional managemenit has been required by an eligible holder; or

(xii) any provisions included in the Declaration, By-lLaws, or
Articles of Incorporation which are for the express benefit of holders,
guarantors, or insurers of first Morigages on Units.

Section 5. No_ Priority. No provision of this Declaration or the
By-taws gives or shall be construed as giving any Owner or other party

priority over any rights of the first Mortgagee of any Unit in the case of

G252
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-cohsent” .to:

“distribution to such Owner of ‘insurance proceeds or condemnation awards for

fosses to or a taking.of the Common-Area.

Article shaii - !
be -obtairied: under ‘the
set out in this Article.

_ Section 9. Failuge
receives: notice of "and- a:

Association -does: not receive a n
thirty (30) days of the dute of -the‘As
request is delivered to the Mortgagee by ¢
receipt requested.

Article XV
larant's Ri

Any or all of the special rights -and obligations of the Decl
be transferred to other Persons, provided: that the transfer shall-not.-
an obligation nor enlarge a right beyond that contained ergin, and:prc
further, no such transfer shall be effective unless it is .in .a W
instrument signed by the Declarant and duly recorded: in -the public re :
Hamilton County, Indiana. Nothing in this Declaration -shall be: :construed. to
require Declarant or any successor to deveiop any of the property set forth in
Exhibit "B" in any manner whatsoever.

Notwithstanding any provisions contained in the Declaration to the
contrary, so long as construction and initial sale of Units shall continue, it
shall be expressly permissible for Declarant to maintain and carry -on upon
portions of the Common Area such facilities and activities .as, in -the :sole
opinion of Declarant, may be reasonably requited, convenient, or incidenta! to
the construction or sale of such Units, including, but not limited to,
business offices, signs, model units, and sales offices, and thez Declarant
shall have an easement for access to and use of such facilities. The right to
maintain and carry on such facilities and activities shall include
speciiically, without limitation, the right to use Units owned by the
Declarant or its affiliates and any clubhouse or community center which may be
owned by the Association, as models and sales offices, respectively.
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contractors
alternative, no consent ‘of the Assocnailon any N ) '
shall be required . to effectuate such transfer. ing: the above,
under no circumstances shall any Country Clubs ‘be conveyed to the Association

Plasa/

:r'[
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14 have any rlght or interest in the Country Clubs by virtue
ccupfﬁcv 5% 2 Unlt

; also. apply' to any. wo :
hereunder or any common . property “or common -eleients of a ‘N
Association, if any.

Section 6. Limitations. dments. In recognition of the fact
that the.provisions of - : , e benefitof the Country .Giubs,
no amendment to this A le, “and" no. :amendment in .de gation hersof to any

ather ;provigions of this De ‘made without the written approval
thereof by the owners of the .affecte »bounbry Clubs. The foregoing shall not
apply, however, to amendments made by the Deciarant.
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EXHIBIT "B"

912.67C/b

en n a’stone aavk ng the Southwaest
corner of the East Nalf 14 tho sauchuuat Quarter of Sec

tion 35,




“daed)
4 thence
North line 12.7

Ehe th-Ling o
South 09-dégrees 38 mi

7 feat to the Sou

EXHIBIT B
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EXHIBIT "¢"

future owne
shial - roncw '
any right: tli!e or
heirs, SUccessors, successor ST
benefit of the Association and eath owneT -

rt:cle i

| Section 1. ts
i hereby reserved a perpetual ve-
| Commercial Property over, under and acrosu the R

y. There is
int  to. the

+fy for the




.and. retention of stoim water runoff from the

gr- «drainage

e--Ag tion
Declaration. The
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= Agsessment
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eclaratlon shatl'not
any - ‘obligation upon
peclaration.

: ‘chiase
purch se- mortg E he Pr igs; or (d) if such
amendment is necessary “to enable any govemmentai ags:ncy or reputabie private
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oans on any portion of the Commgrcial
4 . -

: on shaid be:
and shald ‘inur | : portion of the .
and shall atso inure to thebe 3 i t 'i“ L Ag on.

section 7. Intgrpretation. s Declaration shall be governed by
and construed under the S 1

Secti g ’arpe! if any of the cove
restric , OF ﬂ;,ﬂ.] A - of this:Decl on :Shi

or - anie fc yiation of & rule &t i pe ‘then such
provuulons “shatl con ity- (21) years fter "the: death of
the fast survivor of the now living descendants of Elizabeth 1!, Queen of

England. a5l

ants, conditions,
' 'awf 1, void,
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