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CODE OF BYLAWS
OF

LAKE FOREST HORIZONTAL PROPERTY REGIME

ARTICLE I

Identification and Applicability

Section 1.01. Identification and Adoption. These

Bylaws are adopted simultaneously with the execution of a
certain Declaration creating Lake Forest Horizontal Property
Regime to which these Bylaws are attached and made a part
thereof. The Declaration is incorporated herein by reference,
and all of the covenants, rights, restrictions and liabilities
therein contained shall apply to and govern the interpretation
of these Bylaws. The definitions and terms as defined and
used in the Declaration shall have the same meaning in these
Bylaws and reference is specifically made to paragraph 1 of

the Declaration containing definitions of terms. The provisions
of these Bylaws shall apply to the Property and the administra-
tion and conduct of the affairs of the Association.

Section 1.02. Individual Application. All of the

Co-owners, future Owners, tenants, future tenants, or their
guests and invitees, or any other person who might use or
occupy a Dwelling Unit or any part of the Property, shall be

subject to the rules, restrictions, terms and conditions set

fortk in the Declaration, these Bylaws and the Act.




ARTICLE II

Meetings of Association

Section 2.01. Purpose of Meetings. At least annually

and at such other times as may be necessary, the meetings of
the Co-owners shall be held for the purpose of electing the
Board of Managers, approving the annual budget, providing
for the collection of Common Expenses, and for such other
purposes as may be required by the Declaration, these Bylaws,
or the Act.

Section 2.02. Annual Meetings. The annual meeting

of the members of the Association shall be held on the third
Tuesday of January in each calendar year; provided, however,
that the first annual meeting shall not be held until January
16, 1979, or such earlier date as may be determined by
Declarant. At the annual meeting the Co-owners shall elect

the Board of Managers of the Association in accordance with

the provisions of these Bylaws and transact such other business
as may properly come before the meeting.

Section 2.03. Special Meetings. A special meeting

of the members of the Association may be called by resolution
of the Board of Managers or upon a written petition of the
Co-owners who have not less than a majority of the Percentage
Vote. The resolution or petition shall be presented to the
President or Secretary of the Association and shall state

the purpose for which the meeting is to be called. No
business shall be transacted at a special meeting except as

stated in the petition or resolution.




Section 2.04. Notice and Place of Meeting. All

meetings of the members of the Association shall be held at

any suitable place in Marion County, Indiana, as may be

designated by the Board of Managers. Written notice stating
the date, time and place of any meeting and, in the case of

a special meeting, the purpose or purposes for which the
meeting is calied, shall be delivered or mailed by the Secre~
tary of the Association to each Co-owner and, if applicable,
to any Mortgagee, not less than fourteen (14) days prior to
the date of such meeting. The notice shall be mailed or de-
livered to the Co-owners at their address as it appears on
the records of the Association and to the Mortgagees at their
address as it appears on the records of the Association.
Attendance at any meeting in person or by proxy shall con-
stitute a waiver of notice of such meeting.

Section 2.05 Voting.

(a) Number of Votes. To avoid fractional votes
and to facilitate the ordexrly conduct of the meeting, each
Owner shall be entitled to cast that number of votes on each
matter coming before the meeting which is equal to the Per-
centage Vote to which the Owner is entitled, multiplied by
one thousand (1,000). Thus, an Owner with a Percentage Interest
or Percentage Vote of .44% would be entitled to cast 44 votes.
(b) Multiple Owner. Where the Owner of a Dwelling
Unit constitutes more than one person, or is a partnership,
there shall be only one voting representative entitled to

all the Percentage Vote allocable to that Dwelling Unit.




At the time of acquisition of title to a Dwelling Unit by a

multiple Owner or a partnership, those persons constituting
such Owner or the partners shall file with the Secretary of the
Association an irxrevocable proxy appointing one of such persons
or partners as the voting representative for such Dwelling
Unit, which shall remain in effect until such appointed repre-
sentative relinquishes such appointment in writing, becomes
incompetent, dies or such appointment is otherwise rescinded

by order of a court of competent jurisdiction. Such appointed
voting representative may grant a proxy to another to vote

in his place at a particular meeting or meetings pursuant to

paragraph (d) of this Section 2.05, which shall not constitute

a permanent relinquishment of his right to act as voting

representative for the Dwelling Unit.

(c) Voting by Corporation or Trust. Where a

corporation or trust is an Owner or is otherwise entitled to
vote, the trustee may cast the Percentage Vote on behalf of
the trust and the agent or other representative of the
corporation duly empowered by the board of directors of such
corporation shall cast the Percentage Vote to which the cor-

poration is entitled.

(d) Proxy. An Owner may vote either in person

or Ly his duly authorized and designated attorney in fact.
Where voting is by proxy, the Owner shall duly designate his
attorney in fact in writing, delivered to the Association
prior to the commencement of the meeting.
B80B3I
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(e) Quorum. Except where bthérwisebexpressly
provided in the Declaration, these Bylaws or the Act, the
Owners representing a majority of the Percentage Vote shall
constitute a quorum at all meetings. The term majority
of Owners or majority of Percentage Vote, as used in these
Bylaws, shall mean the Owners entitled to not less than
fifty one per cent (51%) of the Percentage Votes in accordance
with the applicable percentage set forth in the Declaration,
as such may be amended from time to time.

(f) Conduct of Annual Meeting. The Chairman of

the meeting shall be the President of the Association. He shall
call the meeting to order at the duly designated time and

business will be conducted in the following order:

(1) Reading of Mirutes. The Secretary shall
read the minutes of the last annual meeting and
the minutes of any special meeting held subsequent
thereto.

Treasurer's Report. The Treasurer shall report
to the Co-owners concerning the financial con-
dition of the Association and answer relevant
questions of the Owners concerning the Common
Expenses and the financial report for the prior
year and the proposed budget for the current
year.

Budget. The proposed budget for the current
calendar year shall be presented to the Co-
owners for approval or amendment.

Election of Board of Managers. Nominations
for the Board of Managers may be made by any
Owner from those persons eligible to serve.
Such nominations must be in writing and pre-
sented to the Secretary of the Association at
least ten (10) days prior to the date of the
annual meeting. Voting for Board of Managers
will be by paper ballot. The ballot shall
contain the name of each person nominated to
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serve as a Board member. Each Owner may cast

the total number of votes to which he is entitled
for as many nominees as are to be elected;
however, he shall not be entitled to cumulate

his votes. Those persons receiving the highest
number of votes shall be elected. Each voting
Owner shall sign his ballot.

Other Business. Other business may be brought
before the meeting only upon a written request
submitted to the Secretary of the Association

at least ten (10) days prior to the date of

the meeting; provided, however, that such written
request may be waived at the meeting if agreed
by a majority of the Percentage Vote.

Adjournment.

ARTICLE III

Board of Managers

Section 3.01l. The affairs of the Association and

Lake Forest shall be governed and managed by the Board of
Managers (herein collectively called "Board" or "Managers"
and individually called "Manager"). The Board of Managers
shall be composed of three persons. No person shall be
eligible to serve as a Manager unless he is an Owner or is
appointed by Declarant.

Section 3.02. Initial Board of Managers. The initial

Board of Managers shall be Jerry D. Harner, Philip C.

Thrasher and Lumir S, Palma, all of whom shall be appointed
by the Declarant (the "Initial Managers"). Notwithstanding
any other provision in these Bylaws or the Declaration, the
initial Board shall hold office until the first annual meeting
of the Co-owners which shall be held as provided in Section

2.02 and, in the event of a vacancy occurring in the Initial




Board of Managers prior to the first annual meeting, such
vacancy shall be filled by a person appointed by Declarant,
who shall thereafter be deemed an Initial Manager.

Section 3.03. Additional Qualifications. Where an

Owner consists of more than one person or is a partnership,
corporation, trust or other legal entity, then one of the
persons constituting:the multiple Owner, or a partner or an
officer or trustee shall be eliqible to serve on the Board of
Managers, except that no'single Dwelling Unit may be repre-
sented on the Board of Man#gers by more than one person at

a time.

Section 3.04. Term of Office and Vacancy. The Board

of Managers shall be elected at each annual meeting of the
Association. Managers shall hold office for a term of one (1)
year or until their successors have been duly elected and
qualified.

Any vacancy or vacancies occurring in the Board shall
be filled by a vote of a majority of the remaining Managers
or by vote of the Co-owners if a Manager is removed in ac-
cordance with Section 3.05 of this Article III.

Section 3.05. Removal of Managers. A Manager or

Managers, except the Initial Managers, may be removed with or
without cause by vote of a majority of the Percentage Vote at

a special meeting of the Co-owners duly called and constituted.
In such case, his successor shall be elected at the same meeting
from eligible Owners nominated at the meeting. A Manager so

elected shall serve until the next annual meeting of the
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Co-owners or until his successor is duly elected and qual-
ified.

Section 3.06. Duties of the Board of Managers.

The Board of Managers shall provide for the administration of
the Lake Forest Horizontal Property Regime, the maintenance,
upkeep and replacement of the Common Areas and, where applicable,
Limited Areas, and the collection and disbursement of the

Common Expenses. They shall, on behalf of the Association,
employ a reputable and recognized property management company
(the "Managing Agenﬁ") upon such terms as the Board shall

find, in its sole discretion, reasonable and customary. The

Managing Agent shall assist the Board in carrying out its

duties, which include but are not limited to:

(a) protection, surveillance and replacement of
the Common Areas and Limited Areas;

(b) procuring of utilities used in connection with
Lake Forest, and snow removal from the Common
Areas;

landscaping, painting, decorating and furnishing
of the Common Areas and, where applicable,
Limited Areas, the exterior of the Buildings,
garages and walls;

surfacing, paving and maintaining private streets,
driveways, parking areas and sidewalks;

procuring for the benefit of the Owners fire

and extended coverage insurance covering the
Buildings and the Property to the full replace-
ment value thereof and procuring public liability
and property damage insurance and workmen's
compensation insurance, if necessary, for the
benefit of the Owners and the Association;

assessment and collection from the Owners of
the Owner's prorata share of the Common Expenses;




preparation of an annual budget, a copy of
which will be mailed or delivered to each Owner
at the same time as the notice of annual meeting
is mailed or delivered;

preparing and delivering annually to the Co-
owners a full accounting of all receipts and
expenses incurred in the prior year; such ac-
counting shall be delivered to each Owner simul-
taneously with deiivery of the annual budget;

keeping a current, accurate and detailed record
of receipts and expenditures affecting the
Property, specifying and itemizing the Common
Expenses; all records and vouchers shall be
available for examination by an Owner at any
time during normal business hours.

Section 3.07. Powers of the Board of Managers. The

Board of Managers shall have such powers as are reasonable

and necessary to accomplish the performance of their duties.

These powers include, but are not limited to, the power:

(a)

to purchase for the benefit of the Co-owners
such equipment, materials, labor and services
as may be necessary in the judgment of the
Board of Managers;

to emplcy legal counsel, architects, contractors,
accountants and othersas in the judgment of the
Board of Managers may be necessary ox desirable
in connection with the business and affairs of
Lake Forest;

to include the costs of all the above and
foregoing as Common Expenses and to pay all of
such costs therefrom;

to open and maintain a bank acconnt or accounts

in the name of the Association;

to adopt, revise, amend and alter from time to
time reasonable rules and regulations with
respect to use, occupancy, operation and en-
joyment of the Property.

Section 3.08. Limitation on Board Action. The

authority of the Board of Managers to enter into contracts

shall be limited to contracts involving a total expenditure
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of less than $2,500.00 without obtaining the prior approval
of a majority of Owners, except in the following cases:

(a) contracts for replacing or restoring portions
of the Common Areas or Limited Areas damaged
or destroyed by fire or other casualty where
the cost thereof is payable out of insurance
proceeds actually received;
proposed contracts and proposed expenditures
expressly set forth in the proposed annual
budget as approved by the Co-owners at the
annual meeting.

Limitations on the authority of the Board of Managers

set forth in this Section 3.08 shall not be applicable to
the Initial Managers.

Section 3.09. Compensation. No Manager shall re-

ceive any compensation for his services as such except to

such extent as may be expressly authorized by a majority of

the Cwners., The Managing Agent sha." be entitled to reasonable
compensation for its services which cost shall be a Common
Expense.

Section 3.10. Meetings. Regular meetings of the

Board of Managers may be held at such time and place as shall
be determined from time to time by a majority of Managesis.
The Secretary shall give notice of reqgular meetings of the
Board to each Manager personally or by United States mail at
least five (5) days prior to the date of such meeting.

Special meetings of the Board may be called by any
member of the Board. The person calling such meeting shall
give written notice thereof to the Secretary who shall, either

personally or by mail and at least three (3) days prior to the
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date of such special megting, give notice to the Board members.
The notice of the meeting shall ccnfain a/s{a£eﬁent of the
purpose for which the meeting.is cgl;ed;i‘éuch meeting shall
be held at such place and at such time within Marion County,
Indiana, as shall be designated in the notice.

Section 3.11. Waiver of Notice. Before any meeting

of the Board, any Manager may, in writing, waive notice of
such meeting and such waiver shall be deemed equivalent to
the giving of such notice. The piesence of any Manager at
a meeting shall, as to such Manager, constitute a waiver of
notice of the time, place and purpose thereof. If all
Managers are present at any meeting of the Board, no notice
shall be required and any business may be transacted at such

meeting.

Section 3.12. Quorum, At all meetings of the Board

a majority of the Managers shall constitute a quorum for the
transaction of business and the votes of the majority of

the Managers present at a meeting at which a quorum is present i

shall be the decision of the Board.

Section 3.13. Non-Liability of Managers. The

Managers shall not be liable to the Co-owners for any error
or mistake of judgment exercised in carrying out their duties
and responsibilities as Managers, except for their own in-
dividual willful misconduct, bad faith or gross negligence.
The Co-owners shall indemqify and hold harmless each of the
Managers against any and all liability to any person, firm or

corporation arising out of contracts made by the Board on
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behalf'of Lake Forest, unless any such contract shall have
Been made in bad faith or'contrary»to the provisions of the
Declaratiqn or Bylaws. It is intended that the Managers
shall have no personal 1igbi;ity with respect to any contract
made by thiem on behalf of Laké’Fofest or the Association and
that in all matte:s\the,?barq is acting for and on behalf of
the Co-~owners and as, their agent. The liability of any Owner

arising ont of any contract made by the Board or out of the

aforesaid indemnity in favor of the Managers shall be limited
to such perceitage of the total liability or obligation there-
under as is equal to his Percentage Interest. Every contract
made by the Board or the Managing Agent on behalf of

Lake Forest shall provide that the Board of Managers and the
Managing Agent, as the case may be, are acting as agent for
the Co-owners and shall have no personal liability thereunder,
except in their capacity as Owners and then only to the

extent of their Percentage Interest.

Section 3.14. Additional Indemnity of Managers. The

Co-owners shall indemnify any person, his heirs, assigns and
legal representatives, made a party to any action, suit or
proceeding by reason of the fact that he is or was a Manager
of the Association, against the reasonable expenses, including
attorneys' fees, actually and necessarily incurred by him in
connection with the defense of such action, suit or proceeding,
or in connection with any appeal therein, except as otherwise i
specifically provided herein in relation to matters as to

which it shall be adjudged in such action, suit or proceeding
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that such Manager is liable for gross negligence or misconduct
in the performance of his duties. The Co-owners shall also
reimburse to any such Manager the reasonable costs of settle-
ment of or judgment rendered in any action, suit or proceeding,
if it shall be found by a majority of the Co-owners that

such Manager was not guilty of gross negligence or misconduct.
1n making such findings and notwithstanding the adjudication
in any action, suit or procegding against a Manager, no
Manager shall be considered or deemed to be guilty of or
liable for negligence or misconduct in the performance of

his duties where, acting in good faith, such Manager relied
on the books and records of the Association or statements or
advice made by or prepared by the Managing Agent of Lake
Farest or any officer or employee thereof, or any accountant,
attorney or other person, firm or corporation employed by the
Assogiation to render advice or service unless such Manager
had actual knowledge of the falsity or incorrectness thereof
nor shall a Manager be deemed guilty of or liable for neg-
ligence or misconduct by‘virtue of the fact that he failed

or neglected to attend a meeting or meetings of the Board of
Managers. ’

Section 3.15. Bond. The Board of Managers may require the
Managing Agent, Treasurer and such other officers as the Board
deems necessary to provide a surety bond, indemnifying the
Association againét larceny, theft, embezzlement, forgery,
misappropriétion, wrongful abstraction, willful misapplication,

and other acts of fraud or dishonesty, in such sums and with
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such sureties as may be provided by the Bylaws or the Board
of Managers and any such bond shall specifically include pro-
tection for any insurance proceeds received for any reason by

the Board. The cost of such bonds shall be a Common Expense.

ARTICLE IV

Officers

Section 4.01. Officers of the Association. The

principal officers of the Assoéiation shall be the President,
Vice President, Secretary and Treasurer, all of whom shall
be elected by the Board. The Managers may appoint an Assistant
Treasurer and an Assistant Secretary and such other officers
as, in their judgment, may bevnecessary. Any two or more
offices may be held by the same person, except that the
duties of the President and Secretary shall not be performed
by the same person.

Section 4.02. Election of Officers. The officers
of the Association shall be elected annually by the Board at
the initial meeting of each new Board. Upon an affirmative
vote of a majority of all members of the Board, any officer
may be removed either with or without cauge and his successor
elected at any regular meeting of the Board or at any special
meeting of the Board called for such purpose.

Section 4.03. The Pregident. The President shall be

zlected from among the Managers and shall be the chief execu-
tive officer of the Association. He shall preside at all

meetings of the Association and of the Board, shall have and

v
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discharge all the general powers and duties usually vested in
the office of president or chief executive officer of an
association or a stock corporation organized under the laws

of Indiana, including but not limited to the power to appoint

committees from among the Co-owners as he may deem necessary
to assist in the affairs of the Association and to perform
such other duties as the Board may from time to time prescribe.

Section 4.04. The Vice President . The Vice President

shall be elected from among the Managers and shall perform
all duties incumbent upon the President during the absence
or disability of the President. The Vice President shall
also perform such other duties as these Bylaws may prescribe
or as shall, from time to time, be imposed upon him by the
‘Board or by the President.

Section 4.05. The Secretary. The Secretary shall be

elected from among the Managers. The Secretary shall attend
all meetings of the‘Association and of the Board and shall

) keep or cause to be kept a true and complete record of the
proceedings of such meetings, shall perform all other duties
incident to the office of the Secretary, and such other duties
as from time to time may be prescribed by the Board. The
Secretary shall specifically see that all notices of the
Association or the Board are duly given, mailed or delivered,
in accordance with the provisions of these Bylaws.

Section 4.06. The Treasurer. The Board shall elect

from among the Managers a Treasurer who shall maintain a

correct and complete record of account showing accurately
03, 80839
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at all times the. financial condition of the Association and
such other duties incident to the office of Treasurer. He
shall be the legal custodian of all monies, notes, securities
and other valuables which may from time to time come in to
possession of the Association. He shall immediately deposit
all funds of the Associétién coming into his hands in some
reliable bank or other depository to be designated by the
Board and shall keep such bank account in the name of the
Association.

Section 4.07. Assistant Officers. The Board of

Managers may, from time to time, designate and elect an
Assistant Secretary and Assistant Treasurer who shall have
such powers and duties as the officers whom they are elected
to assist shall delegate to them and such other powers and

duties as these Bylaws or the Board of Managers may prescribe.

ARTICLE V

Assessments

Section 5.01. Annual Accounting. Annually, after

the close of each calendar year and prior to the date of the
annual meeting of the Association, the Board shall cause to
be prepared and furnished to each Owner a financial statement,
which statement shall show éll receipts and expenses received,
incurred and paid during the preceding calendar year,

Section 5.02. Proposed Annual Budget. Annually, on

or before the date of the annual meeting or the Association,
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the Board of Managers shall cause to be prepared a proposed

annual budget for the ensuing calendar year estimating the
total ‘amount of the Common Expenses for the ensuing year

and furnish a copy of such proposed budget to each Owner prior
to the annual meeting. The annual budget shall be submitted
to the Co-owners at the annual meeting of the Association for
aﬁoption and, if so adopted, shall be the basis for the Regular
Assessments (hereinafter defined) for the ensuing calendar
year. At the annual meeting of the Co-owners, the budget may
be approved in whole or in part or may be amended in whole or
in part by a majority of the Percentage Vote; provided, how-
ever, that in no event shall the annual meeting of the Co-
owners be adjourned until an annual budget is approved at

such meeting, either the proposed annual budget or the proposed
annual budget as amended. The failure or delay of the Board

of Managers to prepare a budget and furnish a copy thereof

to the Co-owners shall not constitute a waiver or release

in any manner of such Owner's obligation to pay the Common
Expenses as herein provided, whenever determined, and in the
absence of an annual budget, the Owner shall continue to pay

the then existing monthly assessment until such new annual

budget and monthly assessment is established.

Section 5.03. Regular Assessments. The annual budget

as adopted shall, based on the estimated cash requirement for
the Common Expenses in the ensuing year as set forth in said

budget, contain a proposed assessment against each Dwelling Unit

based on the Percentage Interest of each Dwelling Unit. Im-
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mediately‘foilogingf£he adoption of the annual budget, each
Owner shall be‘given written,nbtice of such assessment against
each respective Dwelling Unit (herein called the "Regular
Assessment"). The Regular Assessment against each Dwelling
Unit shal; be paid in equal monthly installments, comméncing
on the first day of February of such calendar year and on
the first day of each calendar month thereafter through and
including the following January 1. Payment of the monthly
igstallments of the Regular Assessment shall be made to the
Board of Managers or the Managing Agent or such other person
or firm as directed by the Board of Managers. The Regular
Assessment for the year shall become a lien on each separate
Dwelling Unit as of February 1 of each calendar year.

Section 5.04. Interim Assessment. During the period

that the Declarant is constructing Buildings and Dwelling Units
to be annexed to Lake Forest, it is difficult to accurately
allocate the Common Expenses to the individual Dwelling Units.
The purpose of this Section is to provide for the maintenance
and upkeep of Lake Forest and for the payment of the Common
Expenses during the Interim Period as hereinafter defined.
Accordingly, and notwithstanding any other provision contained
in the Declaratiorn or these Bylaws, prior to the first annual
meeting of the Co-owners as provided in Section 2.02 hereof,
there shall not be a Regular Assessment. However, Declarant
has prepared an initial annual budget for the Common Expenses
which is the ﬁasis upon which an assessment shall be made

against each Dwelling Unit based upon the Percentage Interest
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appurtenant to such Dwelling Unit at the time such Dwelling
Unit is conveyed by Declarant to an Owner other than the
Declarant. For ease of reference the period between the
filing of the Declaration and the date upon which the Regular
Assessments commence is referred to as the "Interim Period",
and the assessments made against each Dwelling Unit for the
Common Expenses during the Interim Period is referred to as
the "Interim Assessment".

Payments of the Interim Assessments with respect to
each Dwelling Unit shall commence on the date of conveyance by
Declarant to such new Owner. The first payment shall be

payable on the date of conveyance, prorated to the first

day of the calendar month next ensuing. Thereafter, payment

of the Interim Assessment shall be paid the first day of each
calendar month during the Interim Period. 1In the event
Declarant leases a Dwelling Uﬂit, an Interim Assegsment with
respect to such Dwelling Unit shall commence on the date such
Dwelling Unit is occupied. The Interim Assessment and the lien
therefor shall be enforced and collected in the same manner
as provided for the Regular Assessment.

Simultaneously with thevrecording of this Declara-
tion the Initial Board of Managers shall enter into a
contract with a Managing Agent. Pursuant to the terms of
such Contract the Managing Agent shall agree to perform
the managerial services necessary to provide the maintenance,
upkeep and replacements of the Common Areas and, where ap-
plicable, the Limited Areas of Lake Forest. The Managing
Agent shall be paid a fee which shall be a fixed amount
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for each Dwelling Unit obligated to pay the Interim Assessment.
Such fee shall be a Common Expense. The term of the Managing
Agent's contract shall expire on the last day of the calendar
year in which the first annual meeting of the Co-owners occurs,
as provided in Section 2.02. The Managing Agent may be a cor-
poration related to-the Declarant, either financially or other-
wise.

The Initial Board'of'Managers shall collect the Interim
Assessments and pay over such sums to the Managing Agent
except for the amounts collected and noted in the Budget
for replacement reserve; provided, however, that the Initial
Managers may provide that the Interim Assessment be paid
directly to the Managing Agent who shall account for such
receipts and disbursements as hereinafter provided. To the
extent that the total of the Interim Assessments collected
is not sufficient to pay all of the Common Expenses, then
Declarant shall be obligated to pay such difference from time
to time to the Managing Agent.

Within thirty (30) days after the end of each calendar
year the Managing Agent and the Initial Managers shall provide
each Owner with an accounting of the total amount of the
Interim Assessments collected and the total amount of
expenditures for the Common Expenses paid for the preceding
calendar year. At the same time the Initial Managers shall
provide each Owner with an adjusted budget for the ensuing year
and if, in the opinion of the Initial Managers, an increase
in the Interim Assessment is necessary, each Owner shall be

notified as to the change of the Interim Assessment with respect
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to his Dwelling Unit at such time; provided, however, that in

no event shall the Interim Assessment for any year during the
Interim Period be increased in an amount in excess of eight
per cent (8%) of the previous year's Interim Assessment with
respect to each Dwelling Unit. The amount of the total annual
Interim Assessment with respect to each Dwelling.Unit as so
determined shall become a lien on each Dwelling Unit as of
February 1 of each year during the Interim Period.

That portion of the Interim Assessment collected by
the Initial Managers applicable to the replacement reserve
shall be held by the Initial Managérs and, if required, applied
to the replacement of the Property. To the extent that such
replacement reserve is not so applied, the balance thereof
shall be péid‘over to the Association at the time that the
Board of Managers is elected at the first annual meeting
of the Co-owners. ‘

In the event a Phase is annexed during any calendar
year in the Interim Period, there shall be no change in the
Interim Assessment against each Dwelling Unit already a part
of Lake Forest prior to the annexation of such Phase. However,
the total annual budget for Lake Forest for the year in which
such annexation occurs shall be increased in the same
percentage that the total number of Dwelling Units in
Lake Forest have increased as a result of éhe annexation of
such Phase, prorated for the balance of the year remaining.
Such increased amount shall be assessed against and be paid
by the Dwelling Units in the_Phase annexed, and shall become
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a lien on such Dwelling Units upon filing of the Supplemental
Declaration.

During the Interim Period the amount of the Interim
Assessment may be increased in excess of the limitations
thereon as provided in this Section 5.04 upon approval of
Declarant and 75 per cent of the Percentage Votes of the Co-
owners other than the Declarant.

Simultaneously with the conveyance of a Dwelling Unit
by Declarant to a new Owner during the Interim Period, Declar-
ant, such new Owner and the Association shall enter into an
agreement specifically setting out the rights and obligations
of the parties with respect to the maintenance and upkeep
and payment of the Common Expenses of Lake Forest during the
Interim Period, which agreement shall be consistent with the
provisions of this Section 5.04.

Section 5.05. §pécia1 Assessments. From time to

time Common Expenses of an unusual or extraordinary nature
or not otherwise anticipated may arise. At such time and
without the approval of the Co-owners, unless otherwise pro-
vided in these Bylaws, the Declaration or the Act, the Board
of Managers shall have the full right, power and authority
to make special assessments which, upon resolution of the
Board, shall become a lien on each Dwelling Unit, prorated
in accordance with the Percentage Interest of each Dwelling
Unit (herein called "Special Assessment'); provided, however,
no Special Assessment may be approved or made prior to December
31, 1978, without the unanimous approval of all Owners, in-

cluding Declarant.

73 80839
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Section 5.06. Commencement of Regulér Assessments.

The first annual budget and the Regular Assessment to be
charged against each Dwelling Unit pursuant thereto shall be
determined by the Owners at the first annual meeting of the
Association to be held as provided in Section 2.02. Except
as otherwise provided in this paragraph, all Owners who own
Dwelling Units in Lake Forest at the time of the first annual
meeting shall commence payment of their monthly amount of the
Regular Assessment on the first day of February immediately
following the first annual meeting. The Regular Assessment
of the Owners of Dwelling Units in the Additional Tract or
any Phase thereof that is annexed to Lake Forest subsequent
to the date of the first annual meeting pursuant to paragraph
16 of the Declaration shall commence payment of the Regular
Assessment on the first day of the next month after sixty
(60) days from the date of recording the Supplemental Declara-
tion annexing such Phase or Phases. Subsequent to the filing
of the Supplemental Declaration a;d prior to the date the
assessment on the anneged Phase or Phases shall commence, the
Board of Manager§ shall revise the budge£ to include the
additional area and revise thé monthly Regular Assessment
accordingly; provided, however, such revised monthly Regular
Assessment shall not be any greater or increase the amount

of the monthly Regular Assessment that an Owner is paying at
the time of the revision of the budget without the approval

of a majority of the Co-owners.

]?:;t Eg(nﬁsas)
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Section 5.07. Failure of Owner to Pay Assessments.

Each Owner shall be personally liable for the payment of 211
Regular, Interim and Special Assessments; Where the Owner
consfitutes more than one person, the liability of such persons
shall be joint and several. If any Owner shall fail, refuse

or neglect to make any payment of any Regular, Interim or
Special Assessment when due, the lien for such Assessment
on the Owner's Dwelling Unit may be filed and foreclosed by
the Board for and on behalf of the Association as provided by
law or contract. Upon the failure of an Owner to make timely
monthly payments of any Regular Assessment, Interim Assessment
or Special Assessment, the Board may in its discretion, ac-

celerate the entire balance of the unpaid Assessment due for

the current calendar year and declare the same due and payable,
notwithstanding the provisions of Sections 5.03, 5.04 and
5.05. 1In any action to foreclose the lien for Assessments,

the Owner and occupant shall be jointly and severally liable
for the payment to the Association of reasonable rental for
such Dwelling Unit, and the Board shall be entitled to the

appointment of a receiver for the purpose of preserving the

Dwelling Unit and to collect the rentals and other profits
therefrom for the benefit of the Association to be applied
to the unpaid Regular, Interim or Special Assessment. The

Board may, at its option, bring a suit to recover a money

judgment for any unpaid Regular, Interim or Special Assessment
without foreclosing or waiving the lien securing the same.

In any action to recover a Regular, Interim or Special




Assessment, whether by foreclosure or otherwise, the Board,
for and on behalf of the Association, shall be entitled to
recover costs and expenses of such action incurred, including
but not limited to reasonaﬁle attorneys' fees, from the Owner
of the respective Dwelling Unit.

Notwithstanding anything contained in this Section
or elsewhere in the Declaration or these Bylaws, any sale cr
transfer of a Dwelling Unit pursuant to a mortgage foreclosure
or conveyance in lieu thereof shall extinguish the lien of
any unpaid installment of any Regular, Interim or Special
Assessment as to such installments which became due prior
to such sale or transfer; provided, however, that the ex-
tinguishment of such lien shall not relieve the prior Owner
from his personal liability therefor. No such sale or transfer
shall relieve the Dwelling Unit or the Purchaser at such fore-
closure or Grantee in the event of conveyance in lieu thereof
from the liability for any Regular, Special or Interim Assess-~
ment thereafter becoming due or from the lien therefor.

Section 5.08. Maintenance and Repairs. Every Owner

shall promptly perform all maintenance and repair within his
own Dwelling Unit, patio, balcony and garage area, which, if
neglected, would affect the value of the Property and is the
responsibility of the Owner to make personally. Such main-
tenance and repairs include, but are not limited to, internal
water lines, plumbing, electric lines, appliances, gas lines,
telephones, heating and air conditioning eguipment, doors,
windows, lamps and all oﬁher accessories belonging to the

Owner and appurtenant to the Dwelling Unit.
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ARTICLE VI

"Restrictions on Use

Section 6.01. The following restrictions on the use

and enjoyment of the Dwelling Unit, Common Areas, Limited Areas

and the. Property shall be applicable to Lake Forest and in

addition to
as follows:

(a)

(b)

(c)

(a)

(e)

(£)

those set forth in the ‘Declaration. These are

All Dwelling Units shall be used exclusively
for residential purposes and the occupancy of R
a single family. B

No additional buildings shall be erected or
located on the Tract other than the Buildings
designated in the Declaration and shown on
the Plans.

Nothing shall be done or kept in any Dwelling
Unit or in the Common Areas or Limited Areas
which will cause an increase in the rate of
insurance on any Building or the contents thereof.
No Owner shell permit anything to be done or kept
in his Dwelling Unit or in the Common Areas or :
Limited Areas which will result in a cancellation .
of insurance on any Building or contents thereof,
or which would be in violation of any law or
ordinance.

No nuisance shall be permitted and no waste
shall be committed in the Dwelling Unit, Common
Areas or Limited Areas.

No Owner shall cause or permit anything to :
be hung or displayed on the outside of the windows i
or balconies or placed on the outside walls 2
of the Building, and no sign, awning, canopy, g
shutter or radio or television antenna or

other attachment or thing shall be affixed to or
placed upon the exterior walls or roof or any
other parts of any Building without the prior
consent of the Board.

No animals, livestock or poultry of any kind I
shall be raised, bred or kept in any Dwelling
Unit or in the Common Areas or Limited Areas,
except that small dogs, cats or customary



household pets may be kept in a Dwelling Unit;
provided that such pet 'is not kept, bred or
maintained for any commercial purpose,and

does not create a nuisance. An Owner shall be
fully liable for any damage to the Common Areas
or Limited Areas caued by his pet. The Board
may, adopt such,other rules and regulations
regarding pets as’it may. deem necessary from
time to time. Any pet which, in the judgment
of "the Board, is causing or creating a nuisance
or .unreasonable disturbance or noise, shall:be
permanently removed from the Property upon three
(3) days' written notice from the Board to the
respective Owner. :

Nothing shall be done or permitted in any Dwelling
Unit;which will impair the structural integrity
of any Building or which would structurally
change any Building, except as otherwise provided
in the Declaration or these Bylaws.

No clothes, sheets, blankets, rugs, laundry

or other things shall be hung out or exposed on
any part of the Common Areas or Limited Areas.
The Common Areas and Limited Areas shall be kept
free and clear of rubbish, debris and other
unsightly materials.

No industry, trade, or any commercial or
religious activity, educational or otherwise,
designed for profit, altruism or otherwise,
shall be conducted, practice or permitted on
the Property.

o "for sale", "for rent" or "for lease"

signs or other window or advertising display

shall be maintained or permitted on any part of
the Property or any Dwelling Unit without the
prior consent of the Board; provided, however,
Declarant expressly reserves the right to

erect, service and maintain signs in the Common
Areas as it deems reasonable and necessary to
sell or lease the Dwelling Units or other dwelling
units in the Additional Tract.

All Owners and members of their families,

their guests, or invitees, and all occupants of
any Dwelling Unit or other persons entitled to
use ths same and to use and enjoy the Common
Areas and Limited Areas or any part thereof,
shall observe and be governed by such rules and
regulations as may from time to time be promul-
gated and issued by the Board governing the

SR
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operation, use and enjoyment of the Common Areas
and Limited Areas.

No boats, campers, trailers of any kind, buses,
mobile homes, trucks or any other unconventional
vehicles of any description, shall be permitted,
parked or stored anywhere within the Property,
except in areas specially designated therefor
by the Board of Managers or completely enclosed
within a garage area.

No Owner shall be allowed to plant trees,
landscape or do any gardening in any of the Common
Areas or Limited Areas, except with express
permission from the Board.

No Ownier shall be allowed to place or cause

to be placed in the lobbies, vestibules, stair-
ways, hallways or areas of a similar nature and
used for a similar purpose, both Common and Limited,
any furniture, packages or objects of any kind,
without the consent of the Board of Managers.

Section 6.02. Right of Entry. An Owner or Resident

of a Dwelling Unit shall grant the right of entry to the Managing
Agent or any other person authorized by the Board in case of
any emergency originating in or threatening his Dwelling

Unit or the Building in which it is located, whether the Owner
is present at the time or not. Any Owner shall permit other
persons, or their rrepresentatives when so required, to enter
his Dwelling Unit for the purpose of performing installations,
alterations or repairs to the mechanical or electrical ser-
vices, or to make structural repairs, provided that requests
for entry are made in advance and that such entry is at a

time convenient to the Owner. In case of emergencies, such
right of entry shall be immediate.

Section 6.03. Right of Board to Adopt Rules and

Regulations. The Board may promulgate such additional rules

73 _T'ZSQQQ;S
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and regulations regarding the operation of the Property, in-
cluding but not limited to the use of the Common Areas and
Limited Areas, as it may deem necessary from time to time
and such rules as are adopted may be amended by a vote of

a majority of the Board, and the Board shall cause copies of

such rules to be delivered or mailed promptly to all Owners.

ARTICLE ViI

Amendment to Bylaws

Section 7.01. Thése Bylaws may Be amendedbby a
vote of not less than seventy five per cent (75%) of the
Percentage Vote of the Co-owners in a duly constituted meeting
called for such purpose; provided, however, that there shall be
no amendment of these Bylaws prior to December 31, 1978,

without the approval of Declarant.

ARTICLE VIIT

Mortgages L

Section 8.01. Notice to Association. Any Owner

who places a first mortgage lien upon his Dwelling Unit or the
Mortgagee shall notify the Secretary of the Association and
provide the name and address of the Mortgagee. A record of
such Mortgagee and name and address shall be maintained by

the Secretary and any notice required to be given to the
Mortgagee pursuant to the terms of the Declaration or these
Bylaws shall be deemed effectively given if mailed to such

Mortgagee at the address shown in such record in the time

73 80m3g"
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provided. Unless notification of any such mortgage and the
name and address of Mortgagee are furnished to the Secretary,
either by the Owner or the Mortgagee, no notice to any Mort-
gagee as may be otherwise required by the Declaration or these
Bylaws shall be required and no Mortgagee shall be entitled
to vote on any matter to which he otherwise may be entitled
by virtue of the Declaration or Bylaws or proxy granted to
such Mortgagee in connection with the mortgage.

Section 8.02. Notice of Unpaid As ts. The

Association shall, upon request of a proposed Mortgagee

or purchaser who has a contractual right to purchase

a Dwelling Unit, furnish- to such Mortgagee or purchaser

a statement setting forth the amount of the unpaid Regular,

Interim or Special Assessments against the Dwelling Unit,

which statement shall be binding upon the Asgociation and the

Co-owners, and any Mortgagee or grantee of the Dwelling Unit
shall not be liable for nor shall the Dwelling Unit conveyed
be subject to a lien for any unpaid assessments in excess of
the amount set forth in such statement.

In the event any Interim, Regular or Special Assess-
ment is unpaid for a period of sixty (60) days after its
due date, the Association shall give written notice to the
Mortgagee of such Dwelling Unit that such assessment is
delinguent.

Section 8.03. Escrow Accounts. No Mortgagee shall

require that Owner pay to the Mortgagee sums to be held by

the Mortgagee in escrow for the purpose of maintaining fire




and extended coverage .insurance on the Dwelling Unit covered

by the lien of the Mortgagor, it being expressly understood

that such amounts are part of the Common Expense and will
be collected by the Association as otherwise provided in the

Declaration and these Bylaws.
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SUPPLEMENTAL DECLARATION OF LAKE FORRLF'VEDFOR "m?ffé(\

HORTZONTAL PROPERTY REGIME  fyr 3| | s0PH'Td <2,

FAYE I.MOWERY "'(\

This Supplemental Declaration, made this 29th &acmmg,o 1974,

by COLLEGE PARK CORPORATION, an Indiana corporation ("Declaranmt"),

32420

WITNESSETH:

WHEREAS, the following facts are true:

A. Declarant is the sole owner of the fee simple title to the
following described real estate located in Marion County, Indiana,
to-wit:

Land being part of Block (C) in College Park, Section 4, in
Section 17, Township 17 North, Range 3 East in Marion County,
Indiana, as recorded in the Office of the Recorder of Marion
County, being Instrument No. 71-25034.

Commencing at the Southeast corner of Block (C) in College Park,
Section 4; running thence N 00°30'00" W along the W right-of-way
line of Grinnell Street a distance of 782.010 feet to the point
of curvature of a curve concave Southwest’ having a radius of
542,123 feet and a central angle of 11°58'26"; and running thence
Northwesterly around said curve a distance of 113,295 feet, said
arc being subtended by a chord having a bearing of N 06°29'12" W
and a length of 113,089 feet, said point being the point of beginn-
ing of the real estate described herein; running thence S 89°30 00
W a distance of 548,210 feet; rumning thence N 76°26'50" W a dis-
tance of 103.080 feet; running thence S 89°30'00" W a distance of
20,000 feet to a point on the E line of Fordham Street; running
thence N 0°30'00" W on and along said E line a distance of 240.000
feet; running thence N 89°30'00" E a distance of 579.893 feet to
the point of curvature of a curve concave NE having a radius of
592.128 feet and a central angle of 05°06'20"; running thence
Southeasterly around said curve a distance of 52,764 feet, said
arc being subtended by a chord having a bearing of S 17°56'50"

E and a length of 52.747 feet to a point on the W right-of-way
line of Grinnell Street; running thence S 20°30'00" E and tangent
to the last described curve and on and along said right-of-way
line a distance of 150.860 feet to the point of curvature of a
curve concave SW having a radius of 542,123 feet and a central
angle of 08°01'35"; runming thence Southeasterly around said
curve a distance of 75.944 feet, said arc being subtended by a
chord having a bearing of S 16°29'13" E and a length of 75.882
feet to the point of beginning; containing 3.7644 acres; subject,
however, to all legal highways, rights-of-way, and easements.

(hereinaf ter referred to as the "Real Estate' or 'Phase II'").




B. On the 19th day of December, 1973, Declarant executed a
Declaration of Horizontal Property Ownership for Lake Forest
Horizontal Property Regime which was recorded in the Office of the
Recorder of Marion County, Indiana, on the 28th day of December,

1973, as Instrument Number 73-80839. Attached to the Declaration

is the Code of By-Laws of Lake Forest Horizontal Property Regime.

The Declaration and Code of By-laws are hereinafter respectively
referred to as the "Declaration" and the "By-Laws". The Declaration
and By-Laws are incorporated herein by reference, and all of the terms
and definitions as described therein are hereby adopted and shall have
the same meaning in this Supplemental Declaration.

C. The Real Estate is a part of the Additional Tract described

in paragraph 16 of the Declaration., Paragraph 16 of the Declaration

provides that all or part of the Additional Tract may be annexed to
Lake Forest Horizontal Property Regime, incorporated into the Decla-
ration and become a part of the Lake Forest Association upon the
conditions stated in paragraph 16 of the Declaration and the filing
of a Supplemental Declaration by Declarant,

D. The Real Estate constitutes Phase II of Lake Forest and all
conditions relating to the annexation of Phase II of the Additional
Tract to Lake Forest Horizontal Property Regime have been met, and
Declarant, by execution of this Supplemental Declaration, hereby in-
corporates the Real Estate into the Lake Forest Horizontal Property
Regime.

NOW, THEREFORE, Declarant makes this Supplemental Declaration

as follows:




1. Declaration. Declarant hereby expressly declares that Phase
IT and all appurtenant easements, Dwelling Units, Buildings, improve-
ments and property of every kind and nature whatscever, real, personal
and mixed, located thereon is hereby annexed to and becomes a part of
the Lake Forest Horizontal Property Regime as if such originally had
been included in the Declaration, and hereafter held, transferred,
sold, conveyed and occupied subject to the covenants, restrictions
and provisions of the Declaration, the Act, the By-Laws, and the
rules and regulations as adopted by the Board of Managers, as each
may be amended from time to time. The Real Estate hereafter and for
all purposes shall be included in the definition of "Tract' as defined
in paragraph 1(w) of the Declaration.

2. Supplemental Floor Plans. The Supplemental Plans setting

forth the layout, location, identification and dimensions of the
Buildings and Dwelling Units constituting Phase II have been filed in
the Office of the Recorder of Marion County, Indiana, in Horizontal

Property Plan File No. jﬁl - 32%2’0 as of MuB(
T

19 'TJ, as Instrument Number . The Supplemental

Plans include a survey of the real estate, buildings and improvements.

3. Description of Buildings. There are five (5) Buildings

containing (18) Dwelling Units in Phase II as shown on the Supplemental
Plans. The Buildings are identified and referred to in the Supplemental
Plans and in this Supplemental Declaration as Buildings VII, VIII, IX,
X and XI. Lake Forest Horizontal Property Regime now has eight (8)
Buildings containing thirty four (34) Dwelling Units. The total
Square Footage of all the Dwelling Units in Phase II is 38,0530.
The total Square Footage of all the Dwelling Units in the Phases
R
-3-
74 32420




1. Declaration. Declarant hereby expressly declares that Phase
II and all appurtenant easements, Dwelling Units, Buildings, improve-
ments and property of every kind and nature whatsoever, real, personal
and mixed, located thereon is hereby annexed to and becomes a part of
the Lake Forest Horizontal Property Regime as if such originally had
been included in the Declaration, and hereafter held, transferred,
sold, conveyed and occupied subject to the covenants, restrictions
and provisions of the Declaration, the Act, the By-Laws, and the
rules and regulations as adopted by the Board of Managers, as each
may be amended from time to time. The Real Estate hereafter and for
all purposes shall be included in the definition of "Tract" as defined
in paragraph 1(w) of the Declaration.

2. Supplemental Floor Plans. The Supplemental Plans setting

forth the layout, location, identification and dimensions of the
Buildings and Dwelling Units constituting Phase II have been filed in
the Office of the Recorder of Marion County, Indiana, in Horizontal

Property Plan File No. 7‘/ -3242o0 as of Ma, 3(
7

19 '74, as Instrument Number . The Supplemental

Plans include a survey of the real estate, buildings and improvements.

3. Description of Buildings. There are five (5) Buildings

containing (18) Dwelling Units in Phase II as shown on the Supplemental
Plans. The Buildings are identified and referred to in the Supplemental
Plans and in this Supplemental Declaration as Buildings VII, VIII, IX,
X and XI. Lake Forest Horizontal Property Regime now has eight (8)
Buildings containing thirty four (34) Dwelling Units. The total
Square Footage of all the Dwelling Units in Phase II is 38,0530.
The total Square Footage of all the Dwelling Units in the Phases
VRN
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previously a part of Lake Forest is 32,123.1, Accordingly, the total

Square Footage of all the Dwelling Units in Lake Forest upon the
annexation of Phase II is 70,176.1., The Square Footage of each
Dwelling Unit in all Phases of Lake Forest is set forth in Exhibit "A"

attached hereto.

4, Percentage Interest. The Percentage Interest of each Dwell-

ing Unit in Phase I is hereby reduced to the Percentage Interest set
forth in Exhibit "A" of the Supplemental Declaration and the balance
hereby reverts to the Declarant, its successors or assigns. Declarant
hereby mortgages to the mortgagees of the Owners of each Dwelling Unit
in Phase I, if any, and grants and conveys to the Owners of each
Dwelling Unit in Phase I, an undivided interest in the Common Areas
and Limited Areas of Phase II, corresponding to such Dwelling Unit's
Percentage Interest as designated in Exhibit "A" of this Declarationm.

The Percentage Interest of each Dwelling Unit in the Tract (as
now defined) is as set forth in Exhibit "A".

5. Acceptance and Ratification. The acceptance of a deed of

conveyance or the act of occupancy of a Dwelling Unit shall constitute
an agreement that the provisions of this Supplemental Declaration,

the Declaration, the Act, the By-Laws and any rules and regulations
adopted pursuant thereto, as each may be amended from time to time,
are accepted and ratified by each Owner, tenant or occupant, and all
such provisions shall be covenants running with the land and shall
bind any person having at any time any interest or estate in a Dwell-
ing Unit or the Property as though such provisions were recited and
stipulated at length in each and every deed, conveyance, mortgage or

lease thereof,

hye
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Executed the day and year first above written.

COLLEGE PARK CORPORATION

b DA

R. R. Wickstrand, Président

AT

\ o C\

S
Ronald C. Davis, Secretary

STATE OF INDIANA )
SS:

COUNTY OF MARION )

Before me, a Notary Public in and for said County and State,
personally appeared R. R. Wickstrand and Ronald C. Davis, by me
known, and by me known to be the President and Secretary respectively,
of College Park Corporation, who acknowledged the execution of the
above and foregoing Supplemental Declaration of Lake Forest Horizontal
Property Regime for and on behalf of said Corporation.

Lty P Divon,
v ssum F.o4e» Notary Public

This Instrument Prepared by John W, Wynne, Attorney at Law




EXHIBIT "A"

SCHEDULE OF PERCENTAGE INTEREST AND SQUARE FOOTAGE
OF ALL DWELLING UNITS IN PHASES I AND II
OF IAKE FOREST HORIZONTAL PROPERTY REGIME

Dwelling Unit Square Percentage
(Bldg. and Number) Footage Interest

PHASE 1

2923.0
1915.5
1795.5
1795.5
1915.5
1872.5
2452,5
2339.5
2186.0
2186.0
2339,5
1872.5
1701.3
1446.3
1918.5
1463.5

32123.1

'
VEBWN R

~N O

PHASE II

VII-17 2452,5
VII-18 1872.5
VII-19 2452,5
ViIi-20 1872,5
VIII-21 1872.5
VIII-22 1915.5
VIII-23 1795.5
VIIL-24 1795.5
VIII-25 1915,5
VIII-26 2452,5
I1X-27 1872.5
IX-28 2923.0
X-29 1872.5
X-30 2923,0
XI-31 1934.0
XI1-32 2098.5
XI-33 1934.0
XI-34 2098.5

38053.0
70176.1
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PROPOSED ADDITIONAL PHASES LAKE FOREST CONDOMINIUMS .
CERTIFICATE OF SURVEY

e ——

— 1, the undersigned, do hereby certify that the accompanying plan to be true and correct, representing a
plan of the proposed developnent know o Lake Forcsts Condominfums, Phase I1. the legal description for which
{s more particularly described as follows:

2r9d0s0  weprdeteate
Mz 30N
(Privads Drive)

Land being part of Block "C" in College Park, Section 4, fn Section 17, Township 17 North, Range 3 East in
Marion County, Indfana, as recorded in the 0ffice of the Recorder of Marion County, by Instrument No. 71-25034.

Commencing at the southeast corner of Block "C" in College Park, Section 4; running thence ¥ 00°30'00" W
along the west right-of-way 1ine of Grinnel] Street a distance of 782.010 feet to the point of curvature of a
curve concave southwest having a radfus of 542.123 feet and a central angle of 11°58'26"; running thence
northwesterly around said curve a distance of 113.295 feet, safd arc being subtended by a chord having a
bearing of N 06°29'12" W and a length of 113.089 feet, said point being the point of beginning of the real
estate described herein; running thence S 89°30'00" W a distance of 548.210 feet: running thence N 76°26'50" W
a distance of 103,080 feet; running thence S 89°30'00" W a distance of 20.000 feet to a point on the east line
of Fordam Street: ruaning thence N 00°30°C0" W on and along said east 1ine a distance of 240.000 feet; ruaning
thence N 89°30°00" E a distance of 579.893 feet to the point of curvature of a curve concave northeast
having a radius of 592.128 feet and a centra) angle of 05°06'20”; running thence south easterly around said
curve a distance of 52,764 feet, said arc being subtended by a chord having a bearing of S 17°56'50" E and a
Tength of 52,747 feet ta a point on the west right-of-way 1ine of Grinnell Streat; running thence S 20°30'00" €
and tangent to the last described curve and on and along said right-of-way 1ine a distance of 150.860 feet to
the point of curvature of a curve concave southwest having a radfus of §42.123 feet and a central angle of
08°01'35"; running thence southeasterly around said curve a distance of 75.944 feet, said arc being subtended
by _a chord having a bearing of S 16°29713" E and a length of 75.882 fect to the point of beginningi containing
3.7644 acres; subject, however, to all legal highways, rights-of-way, and easements.

FORDHAM ST.

1 further certify the accompanying plan to be a true and correct representation of the total building
layout, building addresses, building numbers, home designations, parking areas, and limited common areas, and
garages.

1 further certify that Buildings VII, VIII, IX, X and XI as shown hereon are as-built of the below
certified date.

I further certify that there are no encroachments from subject tract oato adjoiners or fram adjoiners
onto subject tract other than sanitary and storm sewers and other underground utilities, and the private drives
as shown on survey.

Certified this 29th day of May, 1974

L1l :m,;‘_.mm« mzm:.mmz:‘n.,ne WINC,
N 4> { /
W,\Y U ,/g\'n

SoT C. Hiller
Registered Land Surveyor No. 9788-Indiana
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EXISTING PHASE I LAKE FOR! 3 I, the undersi

i - N . ' gned, hereby certify that Sheets 2 through 10 do fully and
CONDOMINIUMS  Instr. N2 73-00639 § builaing layout. home Tayout dinensions, floor elevations for the Buitaings V1t T XA and ke shoun

1 i .
S::_M“_‘Mﬁn.nzr: that Bufldings VI1, VIIT, 1X, X and XI shown hereon are as-built as of the below

Certified this 29th day of May, 1974
MID-STATCS ENGINEFRING CO,

SE. Car. Block eI~
n COLLEGE PARK,
SECTION FOUR

APARTHENT IDENTIFICATION SoT T HiTTer R
L - 1st Floor o Common Area Registered Professional Engineer Ho. 11358-indiana
U = 2nd Floor & = Garage Space .

VI1, VIII, IX, X and X1 = Building Humbers

17 to 3 = Apartment Sumbers .
ADDRESSES OF BUILDINGS IN LAKE "
FORESTS CONDOMINIUMS PIASE
Bldg.to. Unit No. Address SHEET INDEX
7 17 9114 Grinnel] Street -
! 18 3110 Grinnel] Strapr  Sheet Description
9106 Grinnell Street ;
BUILDING N* T BUILOING N* T 7 20 9102 Grinnell Streat 1. Title Sheet & Site Plan
8 21 2826 Thornton Lanc . 1/Bth scale b e
H Ww 2830 Thornton Lanc : /8th Scale Plans Building
; 2 e w”““nﬂ.” Lane 3 1/8th Scale Plans Building
8 WW Thornton tane a 1/8th Scale Plans Duilding
3 ww Trornton tane 5. 1/8th Scale Plans Building Ho. VI11
10 30 Tharnton Lane 5. Bascment Plans Building No. IX
n 3
N 32 7. 1/8th Scale Plans Building No. IX
3 33
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Lake Forest Condominlums
Phase I

Iosrument o, 73-80839
Neojoe'E 100000

Block "8’

00930

BOINT OF )
BEGINNING

of“College Park, Suction IT*

oRIVE)

\

__

1

|

|

|

1
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(PRIVATE

SE9°3000W 49800
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d
X Pl

Y 35
Lake Forest nc:n_oi:_:.swl\

[ G.ua 8{
Model Phase
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Block "C"

Lot

" (T 0% m INDEX
% GARAGE. GaRacGE O}
i Sheet No. Description .
2070 canace oot ey I Title Sheet & Site Plan g
H o aw wu_ B 2. Bosement and/or Foundation Plan, Bidg.Na.Il =
e 3. Floor Plans~ First and Sacond Floots,Bidg.Nall N
~
BUILDING No.IL R
=
&
This Instrument wos prepored by
3
i MID-STATES ENGINEERING CO., INC. 74 74926 Sheat 1 of
™ tagee INDIANAROLIS , INDIANA asto

_Em:.::,.:z:sz:!n»ia:
L = st Floor

U = 2nd Floor

IT = Building Number

35 to 38 = Duelling Unit Numbers

9031 to 9043 = Address of Duelling Unfts
Lake Forest Condominium Phase TI1

DMELLING UNIT_ADDRESSES

Building No.  Unmits  Addrmss  Street

1 35 9031 Moorhead
11 36 9035 Moorhead
1 37 9039 Maorhsad
1 38 9043 Moorhead Drive

Unit Type Description

] The Dartsnouth
A
c The Carleton
B The Belmont

Linited tonon Arcos
L Tatjos § Balconics
= Garage Space

w_R/W
GRINNELL ST

4 7192¢

LAKE FOREST CONDOMINIUMS
HORIZONTAL PROPERTY REGIME

GRINNELL STREET
INDIANAPOLIS, INDIANA

DEVELOPER COLLEGE PARK CORPORATION

SITE ENGINEERS: MID-STATES ENGINEERING CO.

CERTIFICATE OF SURVEY

I, the undersigned, do hereby certify that th
plan of the development known as LAKE FOREST CONDO!
more partfcularly described as follows:

an to be true and correct, represcnting a
I, the Tegal description for which is

Land being part of Block “C* in College Park, Section Four {n Sectior 17,Tounship 17 Horth, Range 3
£ast_in Marfon County, Indfana, as recorded in the Office of the Recorder of Narion County by Instrument
No. 71-25034.  Comrencing at the Southeast corner of Dlock "C" in the aforementioned Section Four; the next
four (4) calls wm:_u n and along the North right-of-way line of Barnard Strect in said. Section Four; running
thence Seuth 89°30'00" West a distance of 25.13 fect to the point of curvature of a curve concave Northeast
having a radius of 277.22 feet and a central angle of 22°26'00"; running thence llorthwesterly around siid curve
a distance of 108,54 feet; runaing thence Horth 63704'U0" llest tangent to the Tast described curve a distance
of 50.13 feet to the point of curvature of a curve concave Southwest having a radius of 580.00 fect and &
central angle of 12°43'53"; running thence NorLhwosterly around said curve a distance of 128.88 fect to o point,
said point being the southwest cerner of Block "C" amd ihe southeast cormer of Block “B” in said Section Four;
running thence North 00°30'00" West along the west line of Block "C* and the east line of Block "B" in said
Section Four a distance of 184.30 feet to the point of beginning of the real estate described herein; con-
tinuing thence Horth 00°30'00" West along the same linc a distance of 175.00 feet to the Southwest corner of
Lake Forest Condominiums Phase I, as recorded by Instrument 73-80839 in
Marfon County, Indiana; running thence Horth 89°30'00" East along the South
of 100,00 feet; running thence South 30°27'09* East a disiance of 77.012 fou
45°29'35" East a distance of 23.471 feet; running thence South 13°46'24" fast a
running thence South 70°30'00" West a distance of 133.069 Feci; running
of 21,509 feet; running thence South 39°30'00” West a distan
containing 0.6243 Acres; subject, howev:r, to all Tegal

th 19°30'00" Vest
e point of begin
hways, la:ﬁm of-way and casements.

1 further certify the accompanying plan to be a true and correct representatior of the total building
Tayout, building dimensions, building addresses, building numbers, dwelling unit designations, parking areas,
and Timited common areas, and garages.

1 further certify that Building II as shown hereon is as-built of the below certified date.

1 further certify that there are no encroachments from subject tract onto adjoiners or from adjoiners
onto subject tract other than sanitary and storm scwers and other underground utilities.

Certified this oth day of December . 1974
MID-STATES THGINEERING €O0.. IHC.

SoT ¢ Willer
Registered Land Survayor to. 9788-Indizna

ned, hercby certify that Shoets 2 and 3 do fully and accurately depict garages, building
hereon.

1, the undersi _and ace
layout, dwelling unit layout dinensions, floor elevations For the Building fumber 11, as sho

I further certify that the plans arc an accurate copy of portions of the plans submitted for building
permits.
i1t as of the below certified date.

1 further certify that Building dunber 11 shown hercon is as-

Ceriificd thit g th day of December , 1974

NID-STATES ERSINCERTHG CO., THC,

SoT €. WTITer
Registered Professional :::Eé‘ Ho. 11359-Indiana
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SUPPLEMENTAL DEGLARATION OF LAKE FOREST ' = - gfg" 5D
\ HORIZONTAL PROPERTY REGIME o U

This Supplemental Declaration, made this &Ne1day of December,
1974, by COLLEGE PARK CORPORATION, an Indiana corporation (''Declarant"),

WITNESSETH: '

WHEREAS, the following facts are true:
A. Declarant is the sole owner of the fee simple title to the

following described real estate located in Marion County, Indiana,
to~wit:

Land being part of Block "C" in College Park, Section Four, in
Section 17, Township 17 North, Range 3 East in Marion County,
Indiana, as recorded in the Office of the Recorder of Marion
County by Instrument No. 71-25034.

Commencing at the Southeast corner of Block "C" in the afore-
mentioned Section Four; the next two (2) calls being on and
along the West vight-of-way line of Grinnell Street in said
Section Four; running thence N 00°30'00" W a distance of

782.010 feet to the point of curvature of a curve concave
Southwest having a radius of 542.123 feet and a central angle

of 11°58'26"; running thence Northwesterly around said curve

a distance of 113.295 feet, said arc being subtemded by a chord
having a bearing of N 06°29'12" W and a length of 113.089 feet,
said point being the Southeast corner of Lake Forest Condo-
miniums, Phase II, as recorded by Instrument No. 74-64675 in
the 0Fffice of the Recorder of Marion County, Indiana; the next
three (3) calls being on and along the South line of said Phase
IX; running thence S 89°30'00"” W a distance of 548.210 feet;
running thence N 76°26'50" W a distance of 103.080 feet; rumming
thence 5 89°30'00" W a distance of 20.000 feet to a point on the
East right-of-way line of Fordham Street, said point also being
the Southwest Corner of the aforementioned Phase II; running
thence N 00°30'00" W on and along the East right-of-way line of
Fordham Street and on and along the West line of said Phase 1I,
a distance of 240,000 feet to the Northwest cormer of said
Phase II, and to the point of beginning of the real estate
described herein; continuing thence N 00°30'00" W on and along
said right-of-way line a distance of 260.000 feet; running
thence N 89°30'00" E a distance of 173,500 feet; running thence ‘
S 00°30'00" E a distance of 260.000 feet to a point.on the
North line of said Phase II; running thence S 89°30'00" W along
the lorth line of said Phase II, a distance of 173.500 feet to
the point of beginning; containing 1.036 acres; subject, however, ‘
to all legal highways, rights-of-way, and easements.
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B. On the 19th day of December, 1973, Declarant executed a
Declaration of Horizontal Property Ownership for Lake Forest
Horizontal Property Regime which was recorded in the Office of the
Recorder of Marion County, Indiana, on the 28th day of December,
1973, as Instrument Number 73-80839. Attached to the Declaration
is the Code of By-Laws of Lake Forest Horizontal Propert} Regime.
The Declaration was supplemented by a Supplemental Declaration dated
May 29, 1974 which was recorded in the Office of the Recorder of
Marion County, Indiana on May 31, 1974 as Instrument Number 74-32420,
and by a further Supplemental Declaration dated December /fo , 1974
which was recorded in the Office of the Recorder of Marion County,
Indiana on the _LﬂzLﬁay of December, 1974 as Instrument Number

’74—-71/72£h The Declaration, as supplemented, and Code of By-

Laws are hereinafter respectively referred to as the "Declaration"
and the '"By-Laws'. The Declaration and By-Laws are incorporated
herein by reference, and all of the terms and definitions as de-
scribed therein are hereby adopted and shall have the same meaning
in this Supplemental Declaration.

C. The Real Estate is a part of the Additional Tract described
in paragraph 16 of the Declaration. Paragraph 16 of the Declaration
provides that all or part of the Additional Tract may be annexed to
Lake Forest Horizontal Property Regime, incorporated into the Decla-
ration and become a part of the Lake Forest Association upon the
conditions stated in paragraph 16 of the Declaration and the filing
of a Supplemental Declaration by Declarant.

D. The Real Estate constitutes Phase IV of Lake Foest and
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all conditions relating to the annexation of Phase IV of the
Additional Tract to Lake Forest Horizontal Property Regime have
been met, and Declarant, by execution of this Supplemental Declara-
tion, hereby incorporates the Real Estate into the Lake Forest
Horizontal Property Regime.

NOW, THEREFORE, Declarant makes this Supplemental Declaration
as follows:

1. Declaration. Declarant hereby expressly declares that Phase
IV and all appurtenant easements, Dwelling Units, Buildings, imprcve-
ments and property of every kind and nature whatsoever, real, personal
and mixed, located thereon is hereby annexed to and becomes a part of
the Lake Forest Horizontal Property Regime as if such originmally had
been included in the Declaration, and hereafter held, transferred,
sold, conveyed and occupied subject to the covenants, restrictions
and provisions of the Declaration, the Act, the By-Laws, and the
rules and regulations as adopted by the Board of Managers, as each
may be amended from time to time. The Real Estate hereafter and for
all purposes shall be included in the definition of "Tract'" as defined

in paragraph 1(w) of the Declaration.

2. Supplemental Floor Plans. The Supplemental Plans setting
forth the layout, location, identification and dimensions of the
Buildings and Dwelling Units comstituting Phase IV have been filed
in the Office of the Recorder of Marion County, In@iana, in Horizontal

Property Plan File No. as of i)cyc_@44414¢_{l s 197_jﬁ

as Instrument Numbex '7"{" Tq'rf ZS) . The Supplemental Plans include

a survey of the real estate, buildings and improvements.

3. Description of Buildings. There is one (1) Building con-

-3-
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taining five (5) Dwelling Units in Phase IV as shown on the
Supplemental Plans, The Building is identified and referred to in
the Supplemental Plans and in this Supplemental Declaration as
Building XII. Lake Forest Horizomtal Property Regime now has ten
(10) Buildings containing forty-three Dwelling Units. The total
Square Footage of all of the Dwelling Units in Phase IV is 12,571.5.
The total Square Footage of all the Dwelling Units in the Phases
previously a part of Lake Forest is 78,412.6. Accordingly, the total
Square Footage of all the Dwelling Units in Lake Forest upon the
annexation of Phase IV is 90,984.1. The Square Footage of each
Dwelling Unit in all Phases of Lake Forest is set forth in Exhibit
"A" attached hereto.

4. Percentage Interest. The Percentage Interest of each Dwell-

ing Unit in Phases I, II and III is hereby reduced to the Percentage
Interest set forth in Exhibit "A" of the Supplemental Declaration and
the balance hereby reverts to the Declarant, its successors or
assigns. Declarant hereby mortgages to the mortgagees of the Owners
of each Dwelling Unit in Phases I, II and III, if any, and grants and
conveys to the Owners of each Dwelling Unit in Phases I, I1 and III
an undivided interest in the Common Areas and Limited Areas of Phase
1V, corresponding to such Dwelling Unit's Percentage Interest as
designated in Exhibit "A" of this Declaration.

The Percentage Interest of each Dwelling Unit in the Tract (as
now defined) is as set forth in Exhibit "A".

5. Acceptance and Ratification. The acceptance of a deed of

conveyance or the act of occupancy of a Dwelling Unit shall comstitute
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an agreement that the provisions of this Supplemental Declaration,
the Declaration, the Act, the By-Laws and any rules and regulations
adopted pursuant thereto, as each may be amended from time to time,
are accepted and ratified by each Owner, temant or occupant, and
all such provisions shall be covenants running with the land and
shall bind any person having at any time any interest or estate in
a Dwelling Unit or the Property as though such provisions were
recited and stipulated at length in each and every deed, conveyance,
mortgage or lease thereof.

Executed the day and year first above written,

COLLEGE PARK CORPORATION

2 AL M)

R. R. Wickstrand, President

ATTE

\ | o C <—tl

Ronald C. Davis, Secretary

STATE OF INDIANA )
)} 8s:
COUNTY OF MARION )

Before me, a Notary Public in and for said County and State,
personally appeared R. R. Wickstrand and Ronald C. Davis, by me
known, and by me known to be the President and Secretary respectively,
of College Park Corporation, who acknowledged the execution of the
above and foregoing Supplemental Declaration of Lake Forest Horizontal
Property Regime for and on behalf of said Corporation.

WI
o iy
' -‘-.'(J‘ -

1974,

NIRRT 'y
e ——"
R
<

- L -
T e s Moo T2 aen

Notary Public

‘gsfon Expires:
gl : ‘l e ! O el vie
it AR e A

This Instrument ?repared by Jerry Harmer, Attorney

5
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EXHIBIT "A"

SCHEDULE OF PERCENTAGE INTEREST AND SQUARE FOOTAGE
OF ALL DWELLING UNITS IN PHASES 1, II, II AND IV
OF IAKE FCREST HORIZONTAL PROPERTY REGIME

Dwelling Unit Square Percentage
(Bldg. and Number) Footage Interest
PHASE I
1v-1 2923.0 3.21
1v-2 1915.5 2.11
iv-3 1795.5 1.97
V-4 1795.5 1.97
IV-5 1915.5 2.11
Iv-5 1872.5 2.06
V-7 2452.5 2,70
v-8 2339.5 2.57
V-9 2186.,0 2.40
v-10 2186.0 2.40
v-11 2339.5 2,57
v-12 1872.5 2,06
VI-13 1701.3 1.87
Vi-14 1446.3 1.59
VI-15 1918.5 2,11
VI-16 1463.5 1.61
32123,1 35.31
PHASE I1

VIi-17 2452.5 2.70
VII-18 1872.5 2,06
VI1-19 2452.5 2.70
VII-20 1872.5 -2.06
VII1-21 1872.5 2,06
VIII-22 1915.5 2,11
VIII-23 1795.5 1.97
VIII-24 1795.5 1.97
VIII-25 1915.5 2,11
VIII-26 2452.5 2.70
1X-27 1872.5 2,06
1X-28 2923.0 3.21
X-29 1872.5 2.06
X-30 2923.0 3.21
XI-31 - 1934.0 2,12
XI-32 2098.5 2,30
X1-33 1934.0 2,12
X1-34 2098.5 2,30
38053.0 41.82
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Continuation of Exhibit "AY

Dwelling Unit

{Bldg. and Number)

I1-35
11-36
11-37
11-38

XII-39
Xi1-40
XII-41
XI1-42
XI1-43

TOTAL

Square
Footage

PHASE 111

2339.5
1795.5
1915.5
2186.0

8236.5
PHASE 1V

2452.5
2339.5
2339.5
2923.0
2517.0

12571.5
90984.1
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SUPPLEMENTAL DECLARATION OF LAKE FOREST
HORIZONTAL PROPERTY REGIME

THIS SUPPLEMENTAL DECLARATION, made this .23 %< day of July,

1975, by COLLEGE PARK CORPORATION, an Indiana corporation ("Declarant”),
WITNESSETH:

WHEREAS, the following facts are true:

A. Declarant is the sole owner of the fee simple title to the

following described real estate located in Marion County, Indiana,

to-wit:

Land being part of Block "C" in College Park, Section Four
in Section 17, Township 17 North, Range 3 East in Marion
Couaty, Indiana, as recorded in the Office of the Recorder
of Marion County by Instrument No. 71-25034.

Beginning at the Southeast corner of Block "C" in the
aforementioned Section Four; the next four (4) czlls being
on and along the North right-of-way line of Barnard Street
in said Section Four; running thence South 89°30'00"
West a distance of 25.13 feet to the point of curvature
of & curve concave Northeast having a radius of 277.22
feet and a central anglc of 22°26'00"; running thence
Northwesterly around said curve a distance of 108.54 feet;
running thence North 68°04'00" West tangent to the last
described curve a distance of 50.13 feet to the point of
curvature of a curve concave Southwest having a radius i
of 580.00 feet and a central angle of 12°43'53"; running
thence Northwesterly around said curve a distance of
128.88 feet to a point, sald point being the southwest o
corner of Block '"C" and the Southeast corner of Block "B" P
in said Section Four; running thence North 00°30'0Q"
West along the West line of Block "C" and the East line 4
of Block "B" in said Section Four a distance of 184.30 feet §
to the Southwest corner of Lake Forest Condominiums, éf
}
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Phase IIL, as recorded by Instrument No. 74-74926 in the

Office of the Recorder of Marion County, Indiana; the next

three (3) calls being on and along the South line of said

Phase I1I; running thence North 89°30'00" East a distance i
of 49.810 feet; running thence South 19°30'00" East a 4
distance of 21,509 feet; running thence North 70°30'0Q" i
East a distance of 133.069 feet to the southeast corner

of Lake Forest Condominiums, Phase 1II; running thence

South 13°46'24" East a distance of 70.653 feet; running




thence North 70°30'0Q" FEast a distance of 71.901 feet;
running thence North 89°30'00" East a distance of
34.008 feet to a point on the West right~of-way line of
Grinnell Street; running thence South 00°30'00" East

on and along said right-of-way line a distance of
237.635 feet to the point of beginning, containing

1.502 acres; subject, however, to all legal highways,
rights-of-way and easements.

B. On the 19th day of December, 1973, Declarant executed a

Declaration of Horizontal Property Ownership for Lake Forest

Horizontal Property Regime which was recorded in the Offlce of the

Recorder of Marion County, Indiana, on_she 28th day of December,

1973, as Instrument Number 73-80839, Attached to the Declaration

18 the Code of By-Laws of Lake Forest Horlzontal Preoperty Regime.

The Declaration wag supplemented by a Supplemental Declaration dated

May 29, 1974, which was recorded in the Cffice of the Recorder of

Marion County, Indiana on May 31, 1974 as Instrument Number 74-32420,

and by 5 further Supplemental Declaration dated December 10, 1974
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which was recorded in the Office of the Recorder of Marion County,

EE S

Indiana on the 11th day of December, 1974 as Instrument Number

74~74926, and by & further Supplemental Declaration dated December 11, 1974

T

which was recorded in the Office of the Rezorder of Marion County,

Indiana as Instrument Number 74-74928,

S

The Declaration, as supplemented,

and Code of By-Laws are hereinafter respectively referred to as the

"Declaration” and the "By-Laws". The Declaration and By-Laws are

incorporated herein by reference, and all of the terms and definitiong

as described therein are hereby adopted and shaii have the same meaning

in this Supplemental Declai ition.

C. The Real Estate is a part of the Additionsl Tract deseribed

in paragraph 16 of the Declaration. Paragraph 16 of the Declaration
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Provides that all or Part of the Additional Tract may be annexed to

Lake Forert Horizontal Property Regime, incorporated into the Declaration

and become a part of the Lake Forest Association upon the conditions

The Real Estate constitutes Phase V of Lake Forest and all
conditions relating to the annexation of Phase V of the Additional Tract

to Lake Forest Horizontal Property Regime have been met

» and Declarant,
by

execution of this‘Supplemencal Declaration, hereby incorporates the

Real Estate into the Lake Forest Horizontal Property Regime.
Now, THEREFORE, Declarar,

t makes this Supplemental Declaration as
follows:

1. Declaration. Declarant hereby expressly declares that Phase v

and all appurtenant easements,

Dwelling Units, Buildings, improvements

and Property of every kind and natuyre whatsoever, real, personal and
mixed, located thereon 1isg hereby annexed to and becomes a part of

the Lake Forest Horizontal Property Regime as if such originally had
been included in the Declaration

» and hereafter held, transferred,
sold

» conveyed and occupied subject to the covenants, restrictiong

and provisions of the Declaration, the Act, the By-Laws, and the

rales and regulations as adopted by the Boa.d of Managers, as each may

be amended from time to time. The Real Estate hereafter and for all

purposes shall be inclided in the definition of "Tract" as defineq in

paragraph 1(w) of the Declaration.

2. Supplemental ¥loor Plans.

The Supplemental Plans setting

forth the layout, location, identification and dimensions of the

Buildings and Dwelling Units constituting Phase V have been filed
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In the Office of the Recorder of Marion County, Indiana, in Horizontal

Property Plan File No. as of :ﬂ}éa4 e ’

1974L, as Instrument Number 7S - 3% 9> 2 The Supplemental

Plans include a survey of the real estate, buildings and improvements.

3. Description of Buildings. There is one (1) Building con-

taining six (6) Dwelling Units in Phase V as shown on the Supplementa:l
Plans. The Building is {dentified and referred to in the Supplemental
Plans and in this Supplemental Declaration as Building I. Lake Forest
Horizontal Property Regime now has eleven (11) Buildings containing
forty-nine Dwelling Units. The total Square Footage of all of the
Dwellinre Units in Phase V is 12,217.60. The total Square Footage of
all the Dwelling Units in the Phases previously a part of Lake Forest
is 90,984,1. Accordingly, the total Square Footage of all the Dwelling
Units in Lake Forest upon the annexation of Phase V is 113,201.70.

The Square Footage of each Dwelling Unit in all Phases of Lake Forest

is set forth in Exhibit "a" attached hereto.

4. Percentage Interest. The Percentage Interest of each Dwelling
Unit 16 Phases I, II, TITI a-d IV is hereby reduced to the Percentage
Interest set forth in Exhibit "A" of the Supplomental Declaration ang
the balance hereby reverts to the Declarant, its successors or
assigns. Declarant hereby mortgages to the mortgagees of the Owaers
of each Dwelling i. it in Phases I, II, III and IV, if any, and grants and
conveys to the Qwners of each Dwelling Unit in Phases I, IT, III and 1y

an undivided interest in the Common Areas and Limited Areas of Phase v,

corresponding to such Dwelling Unit's Percentage Interest as designated

in Exhibit "A" of this Declaration.
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