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THIS DECLARATIO@Lmade 2this tgpnv day of Octoben, 19468,
by R. J. REALTY, INC., herZinafter called "Declarant”,

&
WITNESSETH:
TR
WHEREAS, Declarant, R, Jt@fEALTV, INC., i8 the ownen or
has valid contracts to purchase thg<ﬁg3£ propenty dedcribed in
N
Article 11 of this Declaration and deaé@gd to create theneon a
.
nesddential community with permanent pan@f:7pzaygnounda, open
spaces, and other common facifities don zné,@gnegix of the
commundity,

to be known as "MERIDIAN WOODS PARK"Nand

WHEREAS, Declanrant desires to provide for(@he preseava-
tion of the values and amenities in developmeni of Auﬁi Land
into a community, {for the mafntenance of parnks, AwimminéﬁfaolA,
playgrounds , open apaces and other common facilitied; andgzgg
this end, desdrnes Lo subject the real propeaty desdcaibed in’¢2§
Arzticle ITI heneof,

togethen with such additions as may haneaétéﬁ%

be made theneto (as provided in Article 11T} 2o

easements,

the covenants,

nestrictions , assesaments and Liens, hearedlnaften set

fonth, each and all of which {8 and are gor the benegit of sald

propeaty and each owner theaeod; and

WHEREAS, thene haa been .incoarponated unden the Laws g

the State of Indiana, as a non-profit coaporation, MERIDIAN WOODS

PARK COUNTRY CLUB, INC., g4onr the purpose 0f exercdising the

dunctions agoresaid; and

WHEREAS, Declarant deems Lt desirnable, for the efficient

preservation of the values and amenities in saild commundty, 2o
delegate and assdagn the powens of maintaining and administening
the community propearties and facilities and adminidtending and
enforcing the covenants and restrictions and collecting and
disbunaing the assessments and charges heredinagten created .to
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be paid MERIDIAﬁ:EBODS PARK COUNTRY cCLuUs, INC,

NOw , THERﬁ?%EE, Declanant declares that the real
property descalbed in«ﬁnticlz 11, and such additions Lthereto as
may heareadter be made pi%guant to Anticlte 171 hereod, is and
shallf be held, xaanaseamed,ﬁ}ald. conveyged and ccecupied subject
2o the covenants, 4z4£4£ctian4<;3a4¢ment4, asdsessments and
Ziena (sometimes nefgenrned to as Qggyenanta and Reastaictions™)

herednaften set fonth.

ARTICLE I e}

DEFINITIONS Section It The {olfdwing wonds when uded

An this Dectaration oa thZAuppzemental
decanation {unless the context shall pro-
hibit) ahall have the following meanings: <

{al "Coaporation” shatf mean and nrefen Lo
WOoODS PARK COUNTRY cLug, 1INC."”;

(b) V"The Propenties” shatf mean and nrefer to atl Aggh
existing propenties, and additions thereto, as ane subfect f;éé)
this Declanation on any supplemental declarnation unden the pao—‘%
visLarns of Anticle 11 henreof:

el "Greern Belt Areas” shall mean and nrefer to those
arneas of Land ahown and so0 desdignated on any recoaded subdivision
ptat of "The Propenties” and intended to be devoted to the
common use and enjoymenit of the ownerds of "The Properties”, as
welf as that propeaty described in Exhibit "B" attached herete,
which fias been designated gfosr the common use and enfoyment of
the ownens ovf "The Propeaties" for necaetional punposesd;

(d} "Lot" shall mean and refen to any numbered plot of
Land ahown upon any recoaded subdivision plat of "The Propenties”
with the exception of "Green Belt Anreas”™ as henetofore defined;

{e) "Dwe-£ing Unit"” shall mean and refer Lo any portion

cf a bulilding desdigned and intended for use and occupancy as a

68 S5r894
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rnesddence by a sifngle famlily:

L4) "Ownen” shatl mean and nefen to Lthe necoad cwneh,
whethen one on mone peasons on entities, of the fee sdmple
title to any Lot ox Dwelling Undt sdtuated upon "The Properties™,
but, notwithatanding any appficable theory of the moatgage
shall not mean on nefer to the mortgagee unfess and until such
moartgagee hasa acqu.inred title punsuanit Lo foreclosure or any
proceeding £n fieu 0§ foreclosunrne;

fa) "Contract Punchasen” shatltl mean those persons aon
entities acquining an equitabie Lintenest through punrchase on
contract in any Lot on Dweliing Undit sdltuated upon "The
Propenties” and whose intenest theredn shakl be constituted of
the equity accrued in such contract. Provided, howeven, that
Lthe team "Contract Punchasden"” Ahatl not {including budllding

contractonrs constructing dwellings upon any of the Lots.

ARTICLE 11
PROPERTY SUBJECT TO Section 1: ExLating Propenty. The

THIS DECLARATION; real paropenty which L8, and shatl be,

ADDITIONS THERETO hetd, tranafenred, acld, conveyed

and occupded subject Lo this Peclarnae-

tion £8 Rnown and desdignated as

"MERIDIAN WOODS PARK" and additions
theneod, which £a Rocated in Peanry Township, Manion County,
Indiana, and contained within the Zegal descripition manked
Exhibit "A", attached hereto and by this rneference Lncoapornated
henredin; all of which real propenty shall henelinaften be nefenned
Lo as "ExLating Propenty'.

Seecetion 2: Easemernt to Ownenrn: Declax

ant hereby grants an easement in favor of each Ownrer and Con-—
tract Purchasen fon the use, enjoyment, and benefit of the

Green Belit Areas, and such easement shall be appurtenant to and

£8 528949




sdhaltl pass with the L£itie to eveary Lot.

Sectdon 3 Covenant to Convey.

Declanrant heneby covenants and declares that The properniy des-
cnibed Ain Exhdibit

»"B" attached henreto and deaigned for the
common use and enjoyment of the cwners cof The Propenties fon

recnrnetional and community purposes, shaltl be conveyed Lo the

coaporation by a speclal warranty deed, subject to all Liens

and encumbrances then exisating of nrecoad Lncluding the Lien of
cunnrnent taxes,

o0 N060&GBPF

a2l easements and restrictions of aecoad and any
Legal highways or nrights-of-way.

]
(-]

Declarant shaltlf execute and
deliven the sald waarnranty deed as soon as reasonably possdibie

"]
[

following completion of the development of ninety pen cent
13 of "The Propenties",
14

{90%)

Section 4: Additions to Existing
18 Propenty. (A) Annexation
l1e

of Othenr Real Estate and Additiorny
to Exiating Propenty by Corpoaation:

Addétional ELands may
become subfect to this Declfaration in the f{olLLowing mannen:
i8 (11

17

Upon approval Ln writing of the coaponration,

as provided An its Arnticles of Incoaporation,

19 the Ownen vg any paoperity who L4 desinous of

adding Lt to the junrisdiction of +Lthe corporation,

20 may fgiLe a necord of Supplementary Declaration

o Covenants and Restaictions which shall extend

21 the scheme of the covenants and restadiciions of
this UDecfLaration to such propenty.

22

Such supplementary declanation may contain duch

23 complemnentary additions and modifications of
Zhe covenants and nestrnictions contained in thia

24 Declaration as may be necessary to nreflect the
didferent chanracten, L§ any, of the added
26 phroperties and as are not Lnconsdatent with the
Acheme vf this Declanration. In no event, howevenrn,
20 Ahatl such suppltementary dectaration revoke

o7 modidy on add to the covenants established

by
this VDeclanation within

the ExdLsting Propenty.

28 Upon a wmergen on consolidation of the corporation
with anothen coaporation as provaeded Ln Lts

29 Articles of Incorponation, Lts properties, rights,
and obetigations wiay, by operation of £Law, be trans-

30 genned to anothenr Aurviving oh consolidated

coaporatdon on, alteanatively, the propenties, nrighty

31 and cobligations af anothen corporation may, by

operation o Law, be added to the properties righits

32 and ob&lgations of the corporation as a surv.iving

coaporatlon pursuant o a mergen. The surviving on
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consolidated coaporation may adnindister the covenant
and restrictlions catablished by this decfaration

wlth the ExLsting Propenty except as heredinaften
provided.

The Coaporation may upon Ltsa own motion as provdded
dn dta Antilctes of Incorponration, elect Lo annex
and servdice additional Green Belit Areas and
recnetion facilities existing 4An conjunction with
established on plLanned additionsa, and such areas
and facifitiesa shaltf become a part of the Common
Propenties and Green Belt Areas as dedined hernedn
and subject to the provisions of this and all
subsequent Peclarations.

U I R I I

ARTICLE T11
MEMBERSHIP Section 1:

AND VOTING

»
Q

Membenahip: Membenrship

N
w

An the coaporation shalf be constituted

[
N

of atl penrsons onr entities who ane

"
7]

edithen necoard ownensa og a fee simple

=
»

intenest in any Lot which {a a pant o4 The Propenties and which

v
]

{4 subjfect by these covenants of necord to assessment by the

"]
@

Corporation and all persons on entities ownding an equitable

[
4

intenesat in a contract of puachase for any such Lot, as defined

]
®

heredin; provdded, that any such persdon or entity who hotds such

v
©

inteneat menrnely as a security for the peanformance of an obliga-

tion shalid not be a memben.

[N ]
= O

Section 2Z: Membearship CRassification

N
N

and Voting Rights: The Coapcoration shalt have Lthnree (3}

N
4}

classes of membensahips with voting nights as folfows:
CLASS A=

NN
a »

Class A membenship shafl consdst of

N
[

all cwnens of a fee simple interest as descrdibed £n this Arnticie

V]
R

111, Section 1, with the exception ¢4 R. J. REALTY, INC. Claass

N
®

A memberns shaltl be entitted to one vote fon each Lot {n which

=29

they hold the gee simplte Lntenest nequired for membership by

30 this Anticle TIT, Section 1. wWhen niore than one penson holds

31 such Antenest on .internests Ln any Lot, atl such pensons shall

52 be membens and the wote for such Lot shatl be exenrncdsed as they

H. ITY. HAD ad L} LS
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among themselves detenmdine, but An no event shatf monre than one
vote be cast with respect to any such Lot,
CLASS B:

Class B membersahip shalf be constituted
of R. J. REALTY, 1INC. The Clasa B memben ahatl be entltled Lo
one vote fon each Lot in which it hofds the interest requined
forn membenship by this Anticle 111, provided, however, that
the CLass B membership shatl be cancefled upon conveyance by
R. J. REALTY, INC, of the {feec simple titlfe o ninety per cenit
(90%) of the Lots compalsing "The Propentiea" to Ownens, as
defined henein, and upon conveyance of the Green Belt Areas
descnibed in Exhibit "B", attached hereto, by R. J. REALTY, INC.
Lo the corporation, as specified in Anticle TITI, Sectlon 3 0§
thesae covenants. Cancellation of the CLass B membenrship shatll
be in accoandance with the provisdions therefon in the Arnticles
04 the Conporation and shalt not be automatic.

CLASS C:

Class C membens shafl be those membenrs
conatituted of the "Contract Purchasers” of Loxs as defined
henein., Class C memberns shall not be entitled to voting nights
but shall be peamiltted to parnticipate Ln all othen affadlins of
the coaperaticon and shall possess all of the other rnights and

privileges of the CLass A menbenshdip.

ARTICLE 1V
COVENANT FOR Section 1: Assesdaments - Creation

MAINTENANCE o Lien and Peasonal ObEigations:

ASSESSMENTS Each Class A memben and each CRaas C
memben of Lhe conporation, as Lhe
purchasdenr o4 any Lot £&n The Propentdes

whethen by acceptance of a deed therejon, on the execution of

a contract gon the purchase theneof, and whethen on not Lt

68 528594
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ahatl be 80 expressed An any such deed, conveyance or contract,

shat? be deemed to covenant and agnee Lo pay the corporationt

{11} Annual Assessamenta, and (2] Special Assesaments fon Capltal
Improvements, such assessaments to be fixed, established and
collecited from time Lo time aa herednaften provided. The annual
and apecial assessments, togethen with such Antenrest theneon and
codts of collection thenreof as shall henreinaften be provided,

shalf be a charge on the 2and and shall be a continudlng Lien

v 0N 00 s BN F

upon the property against which ecach such assessment Ls made .

-
[+

Each such assesdment, togethen with such dintenest thereon and

"]
[¥]

cost of collection thenreof as shatl herelnadten be provided,

=
n

shate atso be the pensonal obligation of the penson who was the

I
(7]

Ownenr oi Contract Purchasen of such propenty at the time when
the asasesasment gfefl due.

PR
[ I

Section Z: Puapose of Assessaments:

=
[+

The assessment Levded by the Corporation shatl be used exclusive-

H
g

Ly fon the purpose of promotion the hrechreation, healith, safeity

w
[+

and welfare of Lthe neadidents £in MERIPIAN WOOPS PARK, and, <in

"
Q

particular, fon the LAmprovement and maintenance of propenty,

N
(o]

seavices and facitities devoted to this punrpese and directly

)
v

netated to the wuse and enjoyment of the Gareen Belt Areas and

]
N

the homes situated upon The Propenties including, but not
Limited to,

N
2]

the payment of taxes and Lnsurance fon the Green

N
&

Belt Aneas, the grass cutting, yand madintenance and snaw

N
o

nemoval of the Green Belt Areas and report, neplacement and

N
©

additions thereto and gor the cost of Labon, equipment,

]
2

matenials, management and supervisdion gorn The Breen Belt Arcas

N
]

and all necreationat and community facilitics Rocated thereon.
29 The assecssment shall also be guon the puapose of providing such
so municipal services £Lncluding, but not Limited to, trash and
31 garbage pickup which anre not provided by the Locakl mundcelLpal
32 authorities and forn such Ltems of nrepadir, madintenance and
H v [ ¢ +
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alkteration of "The Properntiesa™ and/onrn the individuat Dwelling
Uniita as the Boand of Plaectors may, by appropriate actlon, from
tdme to time authonize.

Section 3: Basis and Maximum of

Annual Asscssamentd: Until Septemben 1, 1970, the annual asddess-

ment sahatf be $72.00 pen Lot for maintenance of the "Green Belt

Aneas", payable monthly on the finst day of each calendanr month

commencing the ginst day of the cafendar month following the

O 0 N 00 K

executlon and deliveay of a deed of title to any Lot in MERIDIAN
WoODS PARK ADDITIONS, togethen with a Class A membenship centigdl-

Hop
F o

cate {n MERIDIAN WOODS PARK COUNTRY CLUB, INC., oa the execution

"
»

of & contract Lo punchase any such Lot and defiveny of a CLass

C membenrship centificate in MERIDIAN WOODS PARK COUNTRY CLUB,

o
e Q

INC., to the contract purchasexn. Mortgageea of nesidential

M
[+ ]

Amprovements An MERIDIAN WOODS FARK additiona anre expnressdly

Y
[}

authorized to act as agent fon the collection of auch assess-

-
-3

ments, but all sums so0 collected shaltf be tendenrned ocver Lo

MERIDIAN WOODS PARK COUNTRY CLUB, INC. withinin thinrty (30) days

Hoe
© o

f§rom necedlpt theneof untesas, by wraitten agreement with MERIDIAN

]
(=]

WOODS PARK COUNTRY CLUB, INC., othen crnangements gor nemitiltance

N
]

are made. From and after Septemben 1, 1970, the maxdinmum annual

o]
5]

asdessament may be Ancreased effective Januaary 1 of each yean

N
w

without a vote of the membenship in conformance with the arise,

N
'S

£ any, of The Consunmenr Padice Index [(published by the PDepaniment

o]
[+

of Labon, Washington, D.C.) don the precedding month of July as

N
[+

companed to sadd price index twelve months parior thenrneto. From

N
-3

and agten Septemben 1, 1970, the maximum annual assesdment may

N
®

be increased by a vote of the membens above that establdished

o]
©

by the Consunmen Price Index gfoamula gorn the next succeedding

4]
Q

two [(2) years, and at the end of such perlod of twoe (2Z) years

21
=]

gon each such succeeding peniod of two (2] yeans, provided

32 Lhat any such change shall have the assent of two-thinds (2/3)

HAOOKRTY, HAGUERTY & KiAS
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1 of the votes of the Class A membenrs who are voting 4n penson
2 on by proxy, at a meeting duly called for this purpose, written
3 notice of which shall be sent to such membens not Less than
4 thinty (30) days nor .mone than sdxty {60] days Ln advance of
B the meeting sedting forth the purpose of the meeting., The
] Limbtations heneof shall not apply to any change £n the maximum
7 and basis of the assesaments undentaken as an Aincddent to a
a8 mengenr on consdlidation in which MERIDAN WOOUDS PARK COUNTRY CLUSB,
-] INC. is authordized to participate unden its Articles of
10 Inconrponation,
11 Section 43 Speclal Asscasments fonr
12 Capitaf Improvements : In addition Lo the annual assessamentd
13 authondzed by Section 3 heneof, the Coaporation may Levy 4An any
14 year a special assessment, applicable to that yean only, fon
18 the punpose 0§ defraying, in whoele on in past, the coat of any
le construction on reconsdtrauction,unexpected nepair or replacement
17 of a described capital improvement upon the Green Belt Aneas,
i8 Aincfuding the necessanrny fixtunes and personal prcopeaty related
19 theneto, provided, that any such assessment shall have the
20 assent of two-thirds {Z2/3) o0d each ctass of Lta membership
21 entitled to vote and voting in penson va by paoxy, at a meeting
22; duly called fon this punpose, waitten notice of which shall be
23 | given to atff membens at Least thirty (30) days in advance and
24 Ahatl aet fonth .the purpose v the meeting.
=28 Seetion 5: Change in Basis and
=28 Maximum of Annual Assessments: Subfect to zhe Limitations
27 and provisions of Section 3 hereof, and fon the perndiods thenedin
28 specdfied, the Coaporatlfon may change the maximum and basds of
29 the assessments fixed by Section 3 hereod prospectively for any
30 such peadiod, provided that any such change shafl have the assent
S1 04 two-thinds 12/3) of each class o4 its membenship, voting 4in
32 penson oa by paoxy, at a meeting duly cafled for this puarpose,
o SR 68 5283
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waitten notlce of which shatl be given to atf members at Least

thinty (30) days 4n advance and shall set forth the purpose of

the meeting, provided funther that the Cimitations of Sectlion 3

heneof shalkf not apply to any change in the maximum and basis of

the assessments undeataken as an dncddent to a mengen on econ-
saclidation in which the Corporatdicon s authorized to panticdpate

unden Lts Anticles of Incorporation and unden Aaticle 11, Section
2, heneof.

Sectlion &6: Quorum fohr Any Action
Authorized Under Sectiond 4 and 53

The quoarum requdidred for any
aetion authonized by Sections 4 and 5 henecof shatlf be as gfollows:

At the ginst duly catled meeting of any meeting of the

membenship as provided in Sections 4 and 5 hereod, the presence

at the meeting of membenrns, on of proxies, entifted Lo cast

sadixty pen cent (60%) of all of the votes of ecach class of

membensdhip shaltl constitute a quoaum. I§ the nrequdined quorum
44 not fonthcoming at any meeting, ancthen meeting may be called,

subject to the notice requinement set foarth in Sections 4 and 5

and the requdired quorum at any such subsequent meeting shalt

be one-hatg (1/2) of the nrequined quorum at the paeceding meel-

ing,

provided that no Auch subsequent meetding siall be

held mone
than sdxty (60)

days following the preceding meetdng.

Section 7: Pate of Commencment of

Annuaf AdseAsments; Pue Dates:

Payment of alld annual asdsess-
ments provided forn henedn shatt be at the tdme and An the mannen
prescribed in Section 3 of Anticte IV above,

provided, howevenr,
that

no annual assesdsments shalt be due and cwing grom any Class

A or Clasas C membenr of Lthe coaporation until the {first calendan

day of the month next succedding the month during which con-
struction of the community house upon

the propenty descardibed in
Exhibit B, attached heneto,

L8 completed and the sald comitundity

house 46 reasonably it fon uwuse by the sadld membenrns.

68 528949
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The due date forn all specdal assessments, ais provided
for in Section 4 hereof, aAhall be {fixed by the resolution

authonadzdng such assedament.

Section 8: R. J. Realty, Inc -

Non-Assedament Maintenance Agreement: In Ziew o0f an annual

adsesament the CLass B membenr of the corparation, R. J. REALTY,
INC., shatlf, upon completion of consdtruction of the said
community house, enten Anto a common area and recreationatl
facilities malintenance agreement with the Coaponation providing,
among othen things, that R. J, REALTY, INC. shall provdide all
Aums necedsany, over and above the total of all annual and
special assessments cwed to the Coaporation, Lo insure the
condtinued openation and madintenance of the Green Belft Aread

and recreational facilities, during a period Lo expire with

the canceflation of the CRLasas B membenship in the Corporation as
provided henredin, Provided, however, that no obfigation on the
part of R. J. REALTY, INC. 4in any way created by the said
madintenance agnreement, shaltfl constitute a £4Lien on encumbrarce
upon any Lot Ain the propeaties owned by R. J. REALTY, INC.

Section 9: Assesaments - Miscellarteous

AL such time as any annual asscesanent L4 changed as heredin pnro-

vided, the Boand of Directonrs of Lthe Coaporation shall Fix the

date of commencement of the revised assessment at Least th.irnty
[30) dayds in advance of such date and shall, at Lthat 2ime ,
prepane a hoster of the properties and assesaments applicable
theneto which shatlt be kept in the vffice of Lthe Corporation
and shall be open to Lfnspection by any Ownexr.

Written notlce of the assessment shallf thereupon be sent
out to every Ownear and Contract Punchasen subject theneto.

The Coaporation shaltl upon demand at any time furhish
to any Dwner on Contract Purchasen Liabie for sadld assessment a
centificate in writing signed by an officen of the Corporation

68 52894
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setting forth whethear sald assesament has been padid, Such
certd{ ficate shalf be conclusive evdiddence of payment of any
assesdment theredn satated to have been padid.

In the event any Lot Ain The Propexatdles Las owned by
mone than one membeh of the conporation the annual and speclal
assessaments applicable to such Lot shallf become the pensonal
obtigation of atf such owners equally, fointly and severalty.

Section 101 Effect 04 Non-Payment of
Asscessaments 3 the Perdonal Obligation of the Ownenz the Lien;

Remeddies vf Corporation: 14 the assesaments are not paid

on the date when due (beding the dates specified in Section 7
hereodl, then such asaessment shaltl become delinquent and shall,
togethen with such inXenrest theneon and costs of collection
thenreof as hereinadten provided, become a continuing Lien on the
parcperty which shatf bind such property in the hands of the
then Ownen, his hedins, devisees, successors and assddigna. The
pensonal obligation of the then Ownen onr Contract Punchasen to
pay such assesanments, howeven, shall remadin his pensonal
cbfigatian for the satatutory peaiod and shall not paas to his
Auccesdons 4in title untess expressly assumed by them.

I the assessment {8 not padld wlthin thinty (30} days
aften the delinquency date, the assessament dhabl bear Lntenest
from the date of delinquency at the rate of eight per cent (8%}
pea annum, and the Conporation may bring an action at Law
agadinst the Owner on Contract Puachasen perscnally obligated
to pay the same on Lo foreclose the £ien agadinat the propenty,
and thene shatl be added to the amount cof such assessment the
cos8t o0f preparing and filing the complaint in such action, and
in the event a judgment Ls obtained, such fudgment shatf dLinclude
Anterest on the assessment as above provided and a reasonabee
attonrney's fee Lo be {fixed by Lthe Count togethen with the costs

of the action.

68 52894
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Section 11: Subonrdination of the Lien
to Monatgages: The £ien o0f the assesaments provdded for henredn

Ahatl be suboadinate to the Cien o4 any montgage or moartgaged

now or heneafter placed upen The Properties subject to assess-
ment; provdided, howeven, that such suboadination shalf apply

onky to the assessaments which have become due and payabte prion
to the sale of such propeaty pursuant 2o a decree of gforeclosunre

of any such moartgage. Such sale shatl not nelieve such propenty

o 0 N 00 b UMM

§rom Liabitity for any assessments thereadter becoming due noxn

»
Q

from the Bien of any such subsequent assessament.

9
H

Section 12 "Jundfor Lien'" Provisdon:

W
)

14 the premises subject to the Rien hereof shall become subject

w
7}

Lo the Rien v§ a moatgage or deed of truasat, (1)
of the tien

the foreclosurne
henreof sahatl not openrnate to affect or Ampadin the

B oM
a @

2ien of the mortgage oxn deed of truat; and (2] the foreclosune

of Cthe moantgage on deed of thrust orn the acceptance

v
®

of the 2ien

v
<

04 a deed in Lieu of forecfosure by the mortgagee shatl not

W
[+]

operate to affect oa Aimpain the Lien hereof, except that the

v
o

eien hereof for said changes as shalf have accrued up to the {ore

Y]
Q

closunre on Lthe acceptance of the deed in £Lieu 0of forecfosune

N
1

shatl be subondinate to the £ien 04 the montgage oan deed of trusd

with the goreclosunre puachasen or deed Lin £ieu grantee takding
title gree of the Lien

N
G N

herevd for all such chanrges that have

]
»

accrued up to the time of the foreclosunre on deed given in Lieu

of goreclosure but subject to the Lien

)]
o

herneof foa all salid

N
[+

chranrges that shaltl accaue subsequent Lo Lthe foreclosure on

N
~

deed given Ain Lieu of goreclosurne.

]
w

Section 13: Moatgagees Management

]
(]

Responsibilities Ain Event of Foreclosune
30 In the
31

- Green Belt Arecas:

sunut of foreclosure of any montgage consltituting a LLen

upon the Green Beft Area descadibed in Exhibit B, attached henreto ]

32 and/or the necretional and community facilities existing

HASUERTY, HADOERTY 2 XtAB theneon, the moatgagee, 4in the event of foreclosunre cor the

MEAY WULTH MERIDIAN BTAERS]
INGIANARGUIS, IND. 48217
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ghantee of a deed in fieu of forecloaure, shatl assume Lthe
responsibitdity fon the continued operation and maintenance of

the saaid Green Belt Area and facilitieas. Iin such event the

sdaid morntgagee on ghrantee shall have absclfute discretion as to
the maintenance and opearation of the sadd Green Belt Areas and
facifities, provided, howeven, that all othen provisions pertain-
dng 2o annual and apeclial assesaments aas heredn set forth shall

remain £n fonce, subject Lo change only as herein pacvided.

00N OO0 & GNKH

Funrthenrn, the Corponration shallt execute a conditional assignment

»
Q

agreement Lo become effective upon default of the asaaid montgage,

Y]
»

assdgning all assessments owing on to be nrecedved and atl nlghts

Lo maintain and openate the Green Belt Areas and facdlities, to
13

14

the said mortgagee onr grantee Ain Rieu of foreclosune.

ARTICLE V

i85 GENERAL Section 1: The covenants and

1e PROVISIONS restrnictions of this declaration shall

i7 run with and bind the £Land and shatl

is Ainure to the benedit of and be

19 | enforceable by MERIDIAN WOODS PARK COUNTRY cCLuUB, INC,, on the

20 Owrten or Contract Punchasen of any Land aubjeet Lo this declarn-
21 ation, his nedspective Legal representatives, hedns, succesasons

22 and assdigna, fon a term o4 twenty-4ive (25) years gfrom the date

23 Lthis declaration £8 nrecorded, aften which time sadld covenants
24

shtalt be automatically extended fon succesdscve pendiods of ten

25 {10) years untfess an Lnstrument signed by a majority of the then

28 Ownenrs of the Lots has been recorded, agreedng to change aadld
27
=8

29

covenants and restrictions £Ln whole or £An pant,

Section 2: Enforcement: Engoscement

of these covenants and aestrictions shall be by any proceeding
30

31

at Law or in equiity against any person oi persons violating on

attempting to viofate any covenant onr resdtriction edthen Lo

32 restradln violation on to recover adsessments created by these.

HAGULRTY, HADGIRTY & KIAN
ATTORNEYS AT LAW

68 52894
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covenants; and fallune by MERIDIAN WOODS PARK COUNTRY CLUB,
on any Ownear ro enforce any covenant on reslrictdon hernedn
contained sahatl {n no event be deemed a waiven of the rdight
do 40 theacafter.

Section 3. Sevenablelty: Invalida~

tion of any one of these covenanis on restrictions by judgment

on count onrden shatl in no wisde affect any othen provisdons

which ahaft nemadin in full force and effect.

o 0N 00 s G N K

IN WITNESS WHEREOF, R. J. REALTY, INC,.,, Peclarant, has

=
[}

caused thia document to be executed the day, month and yean
$§Lrat mentioned.

R. J. REALTY, 1INC.

By
- eiLden

p
ATTEST: LJW
, Sechelary

STATE OF INDIANA |

rA4 .
COUNTY OF MARION H

Bedore me, a Notary Public in and forn said County and
State, perscornally appeaned ROBERT J. COOK and RUOBERT J. WILSON,
Presddent and Secaretary, aeasapectively, of R, J. REALTY, INC.,
and acknowled to me that they ane euthonized to execute the
within Ansthument on behatd 0f said conaperation, and having been
duty swoan upon Their caths, acknowledged the executlion cof the
§onegoing Declaration of Covernants and Restrlictions.

IN WITNESS WHEREOF, 1 have hereunto aet my hand and
official seal Lthis 4§,¢ day of Cctoben, 1968.

My commissdion expinesd:
May 10, 1969

INSTRUMENT PREPARED BY :
MICHAEL J. KIAS
HAGGERTY, HAGOERTY & KIAS, Attoaney at Law

AvToANEYS AT Law

BUBT BHUTH MERIDAN BTHEET!

INCIANARDLUIE, IND. 48317
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EXHIBIT “A" -

~00o~

PART OF THE SOUTHWEST QUARTER of Section 11, and Part of
Zhe Southeast 3u¢nt¢m of Sectlion 10, Townahip 14 Noath,
Range 3 Eaat, Maadon County, Indiana.

BEGINNING at the Nontheast coanen 0§ the Southweat X og said
Sectlion 11; Aaunning thence South 0° 42° 15" West 2667.33

deet Lo the Southeadt cornen of sald 33 Section; thence

Scuth 89° 30* 30" Weat 2685.90 feet to the Southwest connen

-] sald 4% Section; Lthence North 0° 29°' 30" West 690 eely
thence Noath 38° 30" East 293.02 {feet; Lthence Noath 51°

30" West 432.40 geet; thence Noath 46° 13" East 365 fecit;
thence Noxth 29° 30' Easat 190 feet; thence North 26" 45° West
190 eet; thence Noath 2* 54! ast 235 feet; thence Noazth

486° 39' Easat 195 feet: thence Nonth 24° 14’ East 505 feet Lo
the Noath 2Zine of the Southweat Quantex nz sdald Section 11;
Zhence Noath 89° 40' East and along sadd North 2ine 2180

feet to the point of beginning, contalning 158.10 acres,

more on Less.
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ROBERT SCHERSCHEL [ =
Telephene

" 1204 Prospeet
CArea 217) 638-1448 I E m.‘;;‘ucct‘a_ & Surveyors l Indianapelis. Indians 46103

T A o mLTY 11=14-3
Ocropin 2, 1968 oo

LAND DESCRIPTION
Sremrnrr 37
RECREATIONAL AREKA

Panr or THE Sournwmsr Yuvanrzn OF Sgcrrony 11, AND PART OF
THE SOUTHREAST QUARTZER OF

Sperron 10, ant amrne In Town-
swrp 14 Nomrmi, Rawmesm 3 Easr, MARION CouNnry, INDIANA,

MHORE PARTICULARLY DESCRIDED ‘A8 FOLLOWS?

BEGQINNTING AT A POINT ON THE
vARTER OF SAXID Sxcrrox 11,
Sounry 89°40' WEST ALONCG SAXD
EAST COCRNER THERKOF:

NORTH LINZ OF THE SOUTHWEST
DISTANT 3120.485 FEXT MRKASURED
Nonry LINE FrRoOM THE NORTH-

AUNNING THENCKE Souri O°20!' EasT
133,57 FPEET: THENCE SOUTH 28°40!' WepstT 634.61 FEET: THENCK

Sours 21°00' Easr 458.49 rzeET: THENCE Sovrs 1°15' EasT
128,26 rEET: THENCE SOUTH 19°07' st 861,80 rEXT: THENCE
Sourr 31°29' WesrT 86.82 FEET: THENCE Souvrnw 851°30' EasT
138.01 srEET: Wrsyr 245 FERT: THENCE

: rugncs Sourm 38°30°
Noary 51°30°' Wemsr 578.40 FEET: THENCE Noary 46°13"' Eaar
ExsrT 190 rrrxr: THENCE NonTH

365 prxT: TRENCE NomnTH 329°30°

26°45¢ WgpstT 190 rrrr: THENCE NOoRTH 2°54' Basr 2385 pEET:

TrENCE NoRTI 46°39' EssrT 295 FRET: THEINCKE NomrTH 24°34'

EasT 505 FrEgr To THE NORTH LINE OF TME SoOUTHWEST CORNER
crancEe Nonrn 89°20' EasT AND ALONG

oF sarp Skcrron 11:
sarp Nonri rLinx 59,55 prErT TO THE FPOINT OF BEGINNING,
COMNTAINING 10.28 acrxsS MORE On LESS.

SUBSECT TO ALL LEGAL HIGHWAYS AN‘D/OR RIGRTS OF WAY.

CerrIFreEn 10-2-68
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