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DECLARATION @
or

COVENANTS, CONDITIONS AND RESTRICTIONS
or
N THE MOORINGS

AR This Dgelaration (hersinafter called the "Declaration®) made
s this 2751 day of Al + 198¢7 by and batween
g -~ /schmadeke Development Corph., an Indlana Corp

ora }on, (hereitafter
callad "Daclarant A") and Thomas A. Hendrickson ‘and Bandra B.

‘ Hendrickson (hereinafter called "Declarant B" or in the aggregste
e raferred to ag “Dsclarantas");

WITNESSETH

Whéraaﬂ, Daclarant A 18 tho owner of real estate in Maripn
County, Indiana, more particularly described in Exhibit A
attached hersto and made a part hereof; and

. . Whereae, Peclarant B is the ownar of raal estate in Marion
P County, Indlans adjacent and contiguous to the aforesaid Exhibit
' A voal eatate which is more particularl

; ) y doscribed in Bxhibit B
attached heretd and made a part hersofy and‘

_ Whereas, beclaraﬁts propoBe to creats a plannad“pesidanéial
community on and within the BExhibit A and Exhibit BYr

eal ostate
with common amenities, londscaping and otherwise, for the prids

and benefit of partibs who would be residents thereon and
therain: and

Whereas, Declarants, by this Dsclaration, choome to reinforce
such pride and benefits by epecific assurances to partles who
bacome restdents within che BExhibit A and Exhibit B real estake
and to their nelghbora who surround said real estate,

Now, Therefore, Declarants heveby declare this Exhibit A and
Exhibit B real estate ("Property “} be held, transferred, sold,
conveyad, hypothecated, encumbered, used, improved and occupied
subject to tha provisions, agresments, conditlons, covenantia and
restrictions herelnafter set forth, all of which are declared to
be in furtherance of a plan for the preservation and enhancement
pf the Propecty, and are established and agreed upon for the pur-
pose of enhancement and protecting the valus, desirability and
attractivensss of the Property as a whole and of each of the Lots
as deslgnated, or to be designated, as recorded Lota in platted
subdivisions within the Property, and which run with the real
estate and are binding upon all parties having any right, title

or interest in the Property, thelr heirs, successors andg
agglgns.
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ARTICLE I
Recitals

The aforesald recitals ars incorporated herein and mads a
patrt hereof.

ARTICLE TI
Egginitiona

The followlng are the definitions of the terms as they ara
used in this Declaration.

. i. “*Declarant A" shall mean the owndr of the roal estata in
Mapion County, Indlana, his successors or assigne, mora par-
ticularly desceéibed in Exhibit A, attached hareto and by
raference ;qcorDOﬂatgd herain.

. 2, ¥Declarant B® shall mean the owner of the real estate in
Harion ‘County; Indiana, théir successori or assigns, more pag-
tlcularly desoribed in Exhibit B, attached hersto and by
refarence incoiporated hereln. .

. 3. “Declarants" ghall mean the aggregate of Declarant A and -
Declarant B.

i 4., T“broperty* shall mean all that real estate set out in
Bxhibit A and B, attached hereto and by this reference :incor-
porated hereln. o

5, YhLot" shall mean any parcel of residential roal estate
déscribad by one of tha plats of the Property, which is recorded
in the Office of Recorder, Marion County, Indiana.

%. “Davalopor" shall mean the person or entity who develops
the Property or a portion thereof into platted Lots. '

7. "Owner® shall mean a person, partnership, trust or cor=
porakion who has or is apquiring any right, title or interest,
lagal or egultable, in and to a Lot, but excluding those personsg
having such Interest merely as sescurity for the performance of an
obligation.

g. YBullder® shall be a purchaser of a platted let frem
Developer Eor purposes of constructing a Home thereon.

9, “"Homeowner® shall mean the Owner of a Lot with a residen-
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10. “Association” shall ha The Moorings Owners' Assn., Inc.,
an Indiana not-for-profit corporation, the membership and povers
of which are more fylly described in Article X of this
Daclaration.

11. “Homa" shall mean a single family Home on a Lot and
the appurtenances thereto.

. 12, "Porcentage Interest® shall mean the percentage of one
Lot of an Owner as it relates to total Lots within the total
devdlopment assumed to be two hundred seventy-one (271) Lots upon
complaetion. If lesa than said number of Lots are developed the
percentage of each Owner shall Dbe adjusted accordingly.

. 13, " "Committeoe" shall mean The Hoorings Development Control
Commlttea, composed of four members ne defined in Scheduls I of
the Commitments. recorded ag Instrumunt # B5-0123286 in the Office
of Recorder.of Marion County, Indiana and in Article IX of this

Daclaration,

14, “Approvalas" shall mean approvala, determinatlons, per-
missicns, or consents required herein as they are given in
writing signed, by two (2) members thereof unless the Committee
unanimously ngrees that one {1) signature shall suffice.

15, Pollowing the completion of development of the Property
with inltlal cohstruction of homes on lots therein, all of the
powers of the initial Committee as defined in the Commitments
shall automatically be transferred to the Assoclation and its
Board of Dirsctors shall appoint three (3} Owners to continue the
functions of the Devalopment Control Committee.

ARTICLE ITI

A1l Lote ir the Froperty shall be known and deslgnated as
vesidentlal Lots. HNo business bufldings shall be erected on gald

Lots and no business may be conducted on any part thereof, other -

than the home occupatlons permitted in the Dwellings Districts
zZoning Ordipance of Marlon County, Indiana. No structure shall
ba orected, altered, placed or rermitted to remain on any resi-
dential Lot hereln other than one (1) detached single family
Homa not to excesd thirty-flve (35) feet in height, and rasi~
dential accessory buildings. BAny garage or mccessory building
srsctad shall be of a permanent type of construction and shall
conform to the genaral architecture and appearance of such
Home« The minimum sgquare footage of living space of Homes
construcked on all perimeter Lots shall be 1800 aguare feet for
ranch=type, and 2200 sguare feet for mu’ti-story, provided that a
minimum of 1000 square feet shall be on the ground floor.
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Perimeter lots shall be those Lots abutting the north, weat and
those Lots on the south boundary abutking Beamsreach on the out-
side boundaries of the Proporty, oxcepting the north, sast and
south boundaries of the 7,593 acres described in Exhibit A shall
not be considerad a perimeter Lot boundary with tha axcaption of
Lots 24 & 25. The perimeter Lots are identifiad by the capital
letter "P" on the Pinal Plat of each Phase before recording with
the Marion County Recorder.

_ Tha balance of the Property shall be deyeloped into Lots to
the same standards of development as perimeter ("PF") Lots as
{fmadiately describad abova, excepting 1f changing conditions in
the markekplace, atate of the art changes in developmant patterns
or other unforeseeable conditions should occur during the time of
build-put of the entire property, the Declarant, upon petition to
the Metropolitan Development Commission and public hearing
thereon for what 1s prosently deslgnated an “AP hpproval®, may
raduce living unit slzes excepting on perimeter ("P") Lote for
good cause shown provided that in no event shall interior lLots be
roduced below a minimum space of 1600 sgquare feet for pvanch-type
Home and 1900 sguara feet for multi-story Homes. )

‘The squars footage of living space is exclusivs of porches,
terraces, garpsges, tarports, accoasory buildings and basemants

{excepting finished lower levels such as bi~levels or
tri~levels)y

ARTICLE IV

Dansity

The density of the Property will be no greater than I.Bf
Lots per acra.

ARTICLE ¥V

Extericr Conatruction of Homss

The finished exterlor of every building constructed or placed
on any Lot in the Project shall be subject to the approval of the
Committes and shall be of material other than tar paper,
rollbrick siding or any uiher similar material. All driveways
must bs pavad from thelr peint of connection with the abutting
gtreet to a polnt of conraction with tha garage apron.

870047138 -




ARTICLE ¥I

Commoh Propecty

Common Property means and includes a proposed lake, swimming
pool, bath house, tennis courts, communsl parking areas and pro-
posed landscape plans which are to be c¢reated for the mutual
enjoyment of tha Owners ln The Moorings unde~ the terms and con-
ditions hereinafter get forth. Theme struck: -a and Loulevard
gntrance with landscaped areas {ineluding arece within publlc
rlghts-of-way) ahall also be designated on the plats as Common
Property. The above-described recresational faciiitlies shall be
installed at or befors the time the one hundredth (100th) Home ls
¢comploted unless the Association, by its Directors, datermines to
dafar construction until the one hundred fiftiskh {[150th) Home is
cempleted. Areas designeted Common Proporty in gach Phase or
plat shall ba dedicated to the Ageociation at the time of the
gonveyance of the last Lot in such Phase or plat. ’

ARTICLE VII

CCCHEEBCE

No Home constructed on any of the Lots shall be oceupled
or used for residential purposes for human habitation until it
shall have been subatantially complated. The determination of
whethor a Home shall have been substantially completed shall
be made by the Committee and such decision shall be binding on
all parties.

ARTICLE VIII

Fenging, Structures and Landscape Control

In ordsr to presarve the natural gquality and assthetle
appearance of the existing geographic areags within the Project,
any fence; mallbox or other structuras must be approved by the
Committes as to size, loeation, height and composition before it
may ba inatalled. A Lot must have at least two (2) krees growing
upon it in the front yard by the time the Home is completed,
and 1f this requires plantings by the Homeownsr, the Cowmittes
must approve the size and location of such trees. HNo tree with a
trunk dismeter of 6 inches or more whan measured 4 faet above the
ground exiating on any iot or Common Properiy may be removed
without the prior written consent of the Zommitten,

8700:47.138




ARTICLE 1IX

The Moorings Davelopment Control Committes

1. Powara. Generally. No Home, bullding structure or
improvement of any type or kind shall be constructed or placed on
any Lot Ln the Project without the prior approval of the
Commitkes, Such approval shall be cbtained only after written
applicatfon has been made to the Committes by the Ownex of the
Lot requesting authorization from the Committea. BSuch written
application shall be in the mannex and form preescribad from time
to time by the Committse, and shall be accompanled by two (2)
complete sets of plans and specifications for any such proposed
censtruction or improvement. BSuch plans shall include plot plans

’

.showing the location of all improvements existing upon the Lot

and tha loaation of the improvement proposed to be canstructed or
placed upon the Lot, each properly and clearly designatsd. 8uch
plans and specifications shall set forth the color and com-
position of all exterlor materlals proposed to Dbe used and -any
proposed landscaping, together with any other material or infor-
mation which the Committee may recquire. All plans and drawings
required to be submitted to the Committee shall ba drawn to 4
scale aa the Committee may regui¥e. There shall also be sub~
mitted, where applicable, the permits or reports as hereinbefors
raquired, A1l such plot plana shall be prepared by professicnal
draftsmen, registersd land surveyor, englneer or architect.

The Committee may refuse to grant permission to construct,
place or make the requested improvement, wWhent

1.1 The plans, spascifications, drawings or other
natarial submitted are themselves inadequate or incomplete,
or show the proposed improvemsnt to be in viciation of this
Daclaration? :

1.2 ‘The dealgn or color scheme of a proposed improvement
is not in harmony with the general aurroundings of the Lot or
with adjacent buildings or structures:

1.3 The proposed improvement, or any part thereof,
would, in the opinion of the Committee, be contrary to the
interasts, welfare or rights of all or any part of other
Owners.

The Commlittes shall be composed of William A, Schmadeke, his
heirs, sucessors and assigns and two persons appolnted by him,
both of whom are knowledgeable in residential development, and
ons {1} non-vocing member selected as a Homeowner Erom the
asurrounding neighborhood of Homeowners. Two members' slignatures
shall be required by the Committee unless by majorlty agresment
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of the Committee one membar may sign, The Committes shall receive
notlce of meeting for raview of plans and specifications per-
gonally or by telephons within forty-eight hours after plans ‘and
specifications have baen submitted for approval.

Aftor initial construction of all Momes in the Moorings: the
Board of Dirsctors of the Assoclation shall select from among lts
memborship thrase persons to perform all of the services of the
original Committee in the reconstruction, remodeling end other
applicable functione of the original Committee as herein defined.

2. Dutles, The Commitbee shall approve or disapprove pro-~
posad improvementa within ten {10) days after all required infor-
makion shall have been submitted to it. ©One (1) oopy of all
aubmitted material shall be retained by the Committes for its
parmanent £1les and the ssgond copy ghall be roturned to the
applicant marked *Approved" and signed as herein provided or
"pDisapproved? with a statement of reasons for disapproval.

3, Liability. Neithsr the Committee, any agent thareof, tha
Daveloper, nor tEe asgociation shall be responsible in any way
for any defects in any plans, specificseions or other materials
aubmitted to it, nor for any defecta in any work done according
thereto.

4. Inspsction.  The Committes may inspect work belng per-.
formed with 185 permission to assure compliance with this
DPeclaration and applicable requirements and zegulations.
Noncompliance shall be grounds for a asult for injunciion to prer
vent violation of the terms of approval by the Committee, the
hAssociation or any affected Owner within the Property without the
necgssity of posting bond.

5, Combining Lots. #henever two (2)or more contigucus lota
in the Project shall be ownad by the same person, and such Owner
shall desira to use two {2) or more of sald lots as a sife for a
aingle Home, he shall apply in wrlting te the Committes for
permission so to use anld Loks., If permission for such a use
ghall be granted, the Lots constituting the site for such Home
ghall be treated as a eingle Lot so long &8 the Lots remaln
improved with one single dwelling and do not impalr drainage or
utility sapementa.

6. Common Property. Common Propoerty depicted on the
recorded plats OF the Property shall remaln private and nelther
the Daveloper's executlon or vecording of said plats nor tha
doing of any other act by the Daveloper is, or is intended to be,
or shall be construed as, a dedicatlon to the public of the
Common Property. Ownership of the Common Property shall be con-
vayed in fes simpls title,.free of £inancial encumbrancae, to the
Assoclation upon completion of construction in accordanca with
the provisions of Article VI, Such conveyance shall be subject
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to easements and restrictions of record, and such other con~
ditiona as the Association may, at the time of such conveyance,
deom appropriate. Such conveyance shall he deemed to have baen
accoptad by tha Associatlon and those persons who shall from time
to time be membors therwof upon the recording of & dead or deeds
convaying such Common Property to the Assoclation.

ARTICLE X

The Moorings Owners' Asen., Inc.

1. Hembership. There has been or will ba created, under the
laws of the state of Indiana, a not~for-profit corporation, to be
known as "The Moorings Owners' Asan., Inc.," which is referred to
as the Agsociation., Every Owner of a Lot Iin the Property shall
bo & membor of the Asmocimtion. Each Owner of a Lot within the
Property shall be subject to all the reguirements and limitatiens
imposed in this Dealaration and on members of tho Association,
including those provisions with reapact to the payment of
agsossments ImpoBed by the Association,

2. DAgsociate Membership., In addition to the foregoing, the
Board of Dirsctors of the Assoclation may establish assoclate
memberships in the Assoclation for peraocns who are.not otherwlge
entitled to the beneflta of membership by virtus of being Cwnera
of Lotg within the Project. Asscciate wmembers shall have none of
the rights of members to vote at waeetlings of the Association.

The Board of Directors of the Assoclation may establish fees or

- charges for such associate memberships and rule amnd regulations
concerning such assoclate membershipa which may be different from
those applicable to members generally.

3. Purpogses. The general purpose of the Assaclation im to
provids & means whereby those areas within ths Property
designated Commbn Property such as, but not limited to, the
improvements at major street entrances, lake, swimming pool,
bathhouse, tennis gourts on the plats thereof, as may be conveyed
to the Association or eatablished by it, or may be oparated,
maintained, repaired and replaced by its members and such other
things, but not limited to trash collection, snow removal,
security and such other purposos that serve the common good of
the association of Owners as determined by The Moorings
Development Control Commithea.

An additional purpose of the Association ic to provide a
moans for the promulgation and enforcement of reguiations
necesgary to govern the ude and enjoymant of auch Common Property
within the Project as may be convayed bto khe Association.
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4, Power of Assesement and Collsction. The Assoclation
shall have all tne powers sat forth In its Articles of
Incorporation, together with all other powers that belong to it
by law, including the powrr to levy a uniform annual assessmant
agalnst the Lots within Lne Project as set forth horein ard in
tho By-Laws of tha Associatlon, attached hereto.

5. Membership and Voting Rights, Every Owner of a Lot ghall
be a mombar of the BAsaociations For purposaes of determining
clagnes of membership, a Class A member shall be the Owner of any
conveyed Lot containing a Homa thereon, and a Class B member
ghall be the Owner of any undeveloped platted Iot, and each
rofarenca to a Lot in this Artlcle shall be desmed to be a con-
veyaed Lot containing a Hese or an unconveyed, platted or o
unplatted, Lot, respectively, as more particulerly set forth as
follows. The Assoriation shall have two {2) classes of mem~
berahip:

5.1 Clags A, Bvery parson, group of persons oy entity,
othar than who 18 a record Owner of a fee Intersst in any
improves Lot which is or becomes subjeot, by covenants of
rocord, to assessment by the Association: provided, however,
that any such person, group of persons or entity who holds
guch interest solely ma security for the performance of an
obligation shall not be a member, A Class A membership shall
be appurtenant to and may not bes separated from ownership of
any Lot which is subject to assessment., Class A members
shall be entitled to ons (1) vote for each Lot In which they
hold the interest required for membership. In the event that
more than ong person,; group of persons or entity 18 the
rocord Owner of a fee interest {n any lot, than tis vote for
the membership appurtenant to such Lot shall be exercised as
they among themselven dstermine, but in no event shall more
than ons (1) vote be cast with respect to any Lot. In the
spvent agresment 1s not reached, the vote attributable to such
Lot ashall not be cast.

5.2 Clagsg B. The Class B members shall be the Declarant
and shall be entitled to three (3) votes for each platted lot
owned. For purposes of determining voting rights and duties,
it ghall be assumed there 1s a total cf two hundresd sevoenty-
ona {271) platted and unplatted Lots within the Property and
Davaloper shall have the automatic right to plat and record,
not to contain in excess of two hundred seventy-one {271}
Homes, without the consent or approval of the Assoclation

or any other person, firm or corporatlon. The Class B mem~-
bership shall cease and be converted to a Class A membership
on the happening of either of the following events, whichever
occurs earlier: whenever the total votes outstanding of
Class A membarship equals two hundred three (203}, or on
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Janvary 1, 1997, in the event all the Lots have not been con-
vayed to Owners ov the Ciass B mamberships have not bean
surrenderaed by the then holders thereof for cancellation on

- the books of the Association. Class B memberships existing,

if any, at time of cancellation, shall automatleally become
Claes A memberships excepting euch Class A memberships shall
not be subject to assossment or the lien of assessment until
a Homoe 15 construckted thereon. As long as there is a Class B
membership, the following asctions will require prior approval
of the Fedsral Housing Administration or Vetorans
Administration: annexation of additional propertiesy dedica-
tion of Cosmon Property; and amendmonts to this Peclaration.

6. Covonant Accepting Assegsments. Each Owner of any Lot,
by accaptance of a deed therefor; whethar or not it shall be Bo
sxpressed in such deed, is desmed to covenant and agree to pay to
the Aesoclationt (1) annual assessments or charges, and (2) spe-
cial assassments f£oi capital impravements, such assessments to be
astablished and collscted as provided in the By-Laws of the '
Association.

7, Commencement of Assessments. The annual asgenaments
shall commence as to all Lote with Homes thereon on tha £irst
day of the fionth following the initial conveyance of a Home on
the Lot. The flrst annual aBoessment shall ba adjusted according
to tho number of months yemaining in the calendar year and
thereafter until the Board of Directors fixes thu permanent
annval assessment date. The Board of Directors shall £ix the
amount of the annual assessmant againnt each Lot at least thirty
{30) daya ln advance of each annual nisessment period.

a» Exception to Assessmentg. The Declarant as Owaer of
plected or unplatted Jots shall be exempt f£rom any and all
assosements but Declarant shall pay any deficits in uatwl or
ordinary expense until such time as apsessmants upon Lots
with Homes thorson ie sufficient to meat guch expense.
further, Builders or purchasers of undeveloped or partially
developed Lots shall pay fifty percent (508) of the regular
assepsments commencing on the date they take possesglon untll
such time as a Home is conBtructed and ogecupled as a dwelling
thereon.

8. Uniform Rates., Hoth annual and syecial assessments shall
be fixed At & uniform rate for all Lots containing a Home.

9. Right To Incraaze Annual Assessments. Because of uncer-
tainties in usual and ordinary Common Droperty expenses due to
the Indlana real property reassesament, costs of energy.
{psurance and other unforesesable operating expenses, the Board
of Directors of the Association may increase the budgeted ini-
vial temporary assessment by a sum not to exceed ten percant
{10%) per annum without vota of the membership. However, any
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such increoases shall be documented by normal accounting procs
dures and distributed to the membarship to demonstrate that such
incroases are attributablo to increases in operating expences and
no portion of such inorease shall imure to the beneflt of tha
Pavelopsar and the wonles raceived shall be entively expended on
Association expense.

The maximum annual assessment per Lot may be increased sbove
the maximum percentage sat forth abnve only by a vote of rwo-
thirds (2/3rds) of the Class A members who are voting in person
or by proxy, at a meeting duly called For this purpose.

10, Subordination., The lien of the assessments provided for
in the BY-Laws shall bo subordinate to the lien of any £irat
mortgage.

11. Bumpension of Priviieges. Rorwlthatanding any other prao-
vision contained herein or in Che Sy-Laws, the Board of Directors
of the Association shall have the right to suspend the voting
rights, if any, and the right to use the facilities of the
Aasocliation of any member or associate member {1} for any period
during which any of the Asmocimtion's charges owed by the mamber
or assoclate member remalns unpald; {il) during the pariod of any
continuing violation of the restrictive covenants for tha :
Property, aftar the existence of tha violation shall have baon
declared by the Board of Directors of the Agsocistiony and (1i1)
during the period of any violation of the Articles of
Incorporation, Bylaws or regulations of the Association.

12. Hortgagees Rights. Unlees at least seventy~£ive parcont
{7158) of the Ei¥st mortgagees (based upon one vote £or sach Eiray
mortgage owned) or the Class A members have given thelr prior
written approval, the Assoclation shall not: .

12,1 By act or omission, meek to abandon, partition,
gubdivide, encumber, mell or transfer tha Froperty, Common
Property or improvements located thergon which are owned
directly or indirectiy by the Amsociation for the benefit 3
the Lote. The granting of easements for public utilities or
for other public purposes consistent with the {ntended use of
the Property by the Asaociatlon shall not be dasmed a
transfer within the meaning of this clausa.

12.2 Change the method of determining the obligations,
agsessments, duss or other charges which may be lavied
against a Homeowner.

12.3 By act or omission, change, walvs or abandon any
scheme of regulation or enforcement thareot pertaining to the
architectural design or exterior appearance of thea Homes on
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Lots, the exterior maintenance of the dwallings on Lots, the
malntenance of common fences o common driveways or the
upkeoep of lawns and plantings in the Property. .

13,4 Pail to maintain f£ire and extended coveraga
tnourance on insurable Common Property on current replacemant
cost basis in sn amount not less than one hundred percent of
the inauvance valuas {based on current replacement cosk).

12,5 Use hazard Insurance proceeds for losses to Common
Proparty for other than the repalr, roplacement ox
voconstruction of such improvaements

12,6 Hortgagees, their successois or pagigne, shall have
the right to examine the books and yecords of the
Asmosiation.

13.7 Pirst mortgagees of Homes on Lots may, jointly
or singly , pay the taxes or othar charges which are in
default and' whlch may or have bacome a charge against any
Common Property and may pay overdua promiums on hazard
ingurance policles, or secure now hazard insuranca coverage
on the lapse of a polley for such Common Property, and firast
moy hgageas makiny such payments shall pa owed immediste reim-
butsement therefor from the Aesociation. Entitlement to such
reimbursement shall be reflected in an agreement in favor of
all first moxtgageesn duly exscuted by the Aasociation, and an
original or certifled copy of asuch agreement shall be
posgessad by the Seller as deflned by Sellers’ Gujides for the
Fedeial Home coan Mortgage Corp.

12,8 No provision of the conatituent documents shall
give an Owner or any other party priority over any rights of
flrat mortgagees of Homes within ths Property pursuant bto
thoir mortdages in the casa of a distribution to Owners of
ipnsyrance procesds or condemnation awards foy losses bto or 8
taking of Common Property. ‘

ARTICLE XI
Remedies

1. General. The Asscciation or any party to whose henefit
these restrictions lnsure, in¢luding Developer, may proceed at
1aw or in eguity to prevent the occurrence of continuation of any
violation of this Declaratiom, but neither Developsr nor the
Assoclation shall be liable for damages of any kind to any person
for failing elthar to ablde by, anforce or carry out any of the
covanants, conditions and restrictions of this Declaration.
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2, Delay In Failure to Enforce. Wo delay or fallurs on the
part of any aggrlaved party to Invoke any avallable remedy with
raspect to a violatlon of any one or more aof these rastrictions
containad in this Declaration shall be held to be a walver by
that party (or an estoppel of that party to assexrt} any right
available to him upon the occurrencer recurrence or continuation
of puch violation or violations of these restrictions.

3, Bffect of Becoming An Ownere. The Owners subject to this
paclaration,; by ncceptance of a deed conveying tltle thersto, or
the exocution of a contract for the purchase theresf, whathey
from Declarant or a submsequent Owner of such Lot, shall accept
puch deed and exsoute such contract subject to each and every
regtriction and agreement herein contained. By scaceptance of
such deed or axecution of such contract, Owner acknowledges the
rights and powars of Declarant and the Associastion with respect
to the restrictions contained in this Declaratlon: and also, for
themselves, thelr heira, pergonal representatives, succesaors and
agsigns, such Owners covenant, agree and consent to and with the
Declarent, tha Association and to and with the Owners and aub~
sequent Owners affected by this Daclaration to keep, observe,
eomply with and perform such restrictions and agreemonts.

ARTICLE XII
puration and Amendment

The foregoing covenants, conditions and restrictions of this
Declaration awe to run with the land and shall be binding on all
parties and all persons claiming under them until Januazy 1,

2027 A.D., ot vhich time sald covenants, conditions and restric—
tions of this Declaration ghall be automatically extended for
guccapsive perieds of ten (10) years unless changed in whole or
in part by votu of those persons who are then Owners of &
majority of the Lota in the Project., This paglaration may be
amended the first tWenty {20) years by an instrument signed by
not less than seventy~five percent {75%) of the Owners subject to
Mortgagees rights per paragraph 12 of article X, above. Any :
amendment must be racorded.

ARTICLE XITI

Saverability

Every one of the covenants, conditions and restrictions of
this beclaration is hereby declared to be independent of, and
severabls from, tha rest of the covenanta, conditions and
restrictions of this Declaration, and of and from every com-
bination of same. Therefore, if any of the covenants, conditions
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and restrictions of this Declarastion shall bo held to be invalld
or be unenforceable, or to lack the gquality of running with the
land, that holding shall be witheur effect upon the validity,
anforceability or "running® quallty of any other part of the
Daclaration,

IN TESPIMONY WHEREQOP, witness the signature of Declarants
this 2| day of J#UVJL r 19 Eﬁ].

Schmadeke Dovelopment Corp.

57 - -
By'ﬁgﬁfg; :_,___1T£;~ﬁ§;;a£53xisa::h~::j
11l Schradeke, Presldsnt

Attepta

andra Sue Murray;

Daclarant “A*

omas A, Hendflckwon, and

Lrre ﬁandrgcﬁaon =

Paclarant *B®

STATE OF INDIANA |}
} 881
COUNTY OF MARION )

Bafore me, a Notary Public In and for sald County and State,
perscnally appeared Thomas A. Hendrickeon and Sandra B.
Hendrickeon, respectively, who acknowlaedged the execution of the
foregeing Declaration of Covenants, Conditlons and Restrictions,

and who, having beon duly sworn, stated that the representations .

therein contained are true.

1R .

::My‘commlsslon ?xpirea:’

870017438
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Witness my hand and Notarial Seal this é!]ﬁd’ day of L:l%lﬂl_g

-
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SR STATE OF INDIANA )
e } 882
o COUNTY OF MARION )

Hefore me, a Notary Public in and for sald County and State,
personally appearsd Williewm A. Schmadeke and Sandra Sue Hurray,
the President and Secretary, respedtively, of Schmadeke
bDevalopment Corp., who acknowledged the execution of the i
foregoing Declaration of GCovenants, Conditions and Restrictions,
and who, having bsen duly sworn, stated that the representations

Witness wmy hand and Hotarial Seal this 31 day of Heppas ;//f

19%7.

My commission explres: - ; No:&rﬁ Pub1lc
LY ==Y Regiding 1 l Lounty, IN.
T DEBY . Gizowd :

.- Thie ‘instrument ﬁfebérad by willidm P. LeMond, Attorney at Law,
© 600 Un;bn Federal Building, Indlanapollis, IN. 46204,

code T12/86SCHN.1-.6

870047438
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e . ERAISIT A

REAL ESTATE DESCRIPTION

Part of the Yast 1/2 of the Northonot 1/4 and & part of the Horthusot
1/4, o1} in Seotion 17, Tounship 17 Horth, Mange 5 Enat Ip fiavion County,
Indiana, oatd part bolng more partivculariy desoribod os followdr
"Copzenolng at the Northeoat corner of ths Hest 1/2 of the Northeasst 1/4
of seld Seotlon 17, whioh oorner 1ies south 89 dagresp, 23 mlnutes A9
soconds west a distonoo of 1326.02 fort from the northapst sornmer w1 the
enid 1/2 4/4 aspotion) thonoe aouth GO dogrecn 01 minutes 45 seoonds want
aleng the enst lino of tho paid 1/2 4/4 voetlon o diotnnce of 1636.33
fast to the northeast corner of o 7.596 zore traet of .land por Inotrumant
F85=74378 in tho 0Lfios of the Aecorder of Marion County, Indlapa, and
being the PLAGCE OF DECIKNING of thin desuridption; continue thence sovuth
00 dogresn 041 minutes 4% sovonds woot olong the oaat line of the soid 172
1/4 weotion s dintence of DU,OD foot} thenos oouth 89 degreen 23 miauton
39 sooonda sest parnllsd with the north line of tho said /4 revtion o
distanos of 790.00 feot; thonoo oouth 00 degreas 01 sinutes 45 senonds
uoat parallel with the oast line of the poid 172 1/4 peobicn o dintunon
of 415.86 foot; thenoo pouth B9 dogreon 23 wminutes 39 noconds wast
prrallold with tho north' line of the said 1/4 sootlon a distonse of 540,00
fzat to o podlnt on a lino boling Hltnnn?ud by the northonst vornor of the
said 1/2 1/4 neotion whfoh bemrs naorth’' 00 degroens 04 nlnuten 36 seoondd
east s 'dlotonoe of 2132.21 feat npd an exipting old cornor pont {et_the
approxinste corner of pootion) whioh boars- south 0O dogreen 04 minutes 36
" sacuondp woot n diotsnoe of 496,11 féat} thenoe South 0O dogroan 04 .
ainutes 36 acoonds wont nlong said Lino a distanos of 496,11 foat Yo an .
extating oorner fonoe poot narking the south lino of Instrument §76-34746
in the offlog of tho oaid Recordery thenos Seuth ap dograeca 51 minuten 32
seconds went along the south line of onid Ihstrumans #76-34746 a distenoe
of 453,73 foet; thonce Horth 00 dogroes 04 oinuten 36 peconds East a
distance of 624.47 fook) thenne Hérth 51 degraes 0B minutos 28 saoonda
Heot & diotance of 444,11 foatj thenoe South 860 dogrooes 51 minutos x2
segonds Wont m distanos of 370.17 foetsy thenoe North 0O dogroes (4
uinutes 36 seoonds Enst o distance of 1256.28 feot to n point thut fa
Bouth 00 dn?rcea 03 ninutes OT soconds Heot anlong the west line of nala
Ropthwest 1/4 8 di0tonoe of ADC.03 feot ond North BY dogrpes 20 minutga
53 aroonds enst porallel with the north lins of onid Hopthueat 1/4 n
distanon of 1481,89 foet from tha northwest oocnor of sald Horthaost 1/4
thenca Horth BY degrers 20 zinutes 53 pooonds Enot paralleal %o tha north
line of pnid NHorthwest 1/4 oootion o dintancs of B33.09 foet to the ’
sputhunst oerhor of a 9.515 aoro traot of land per Inotrument JB5-607121
in the offlco of oaid Recorder; {the naxt throo calls cro along the
boundarias of snld 1,515 aoro tract); Nerth 0O degrees 3% wminuton 07 ‘
sogondo Yeot n distonce of 400.0 foot to the nercth line of sald Hortheent
1/4 sontlony Horth 89 dagroea 20Ln1nutua 53 naoondo Eopt along sald north
line n distance of 165,00 feety Sputh 00 dograas 39 pinutes 07 sooonds
Eaot o distance of 400.00-foat} thenoe Herth B9 degreas 20 minuton 53
booonds Enot s distance of 171,91 foat to thoe onot iine of oold Horthyont
1/4 Sactlon; thenco south 0D degroes 04 minutes 36 seoondo Weat along
oold sant dine o dlotenoe of 1236.31 foat to the northrost cocner of bald
7+396 sore traot of land per paid Instrunment f85-T4376 in the Office of
neld Recovdor} thence Horth B9 dogroas 23 ninutes 39 peoonds Rast .~ -
parnllel to the Horth llno of tho Heat 1/2 of tho Northenat 1/4 of Bold
soetlion & distance of 1329.38 foat to thy point ef beginning,

End of DBonoription
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. Exengrr 87

A of the Nerthuest 174 of Section 17 Township 17 Notth, Tenga 6 Pant
mpauarglen County, Indiana, said pact beh»& mora paxt:imlnrlydeacribed
o3 followmy . :

CRMINCING at & brasa monunent marking the Northwest comer of said 1/4
Sectiony thenca South 00° 03' 07" West (assumed beazing} along tha Rest
ling of said 1/4 sectien o dlstanca of

) 400,0] feet to the Northwest cornay
of & 136,043 acre tract of 1mnd per I

natrunont §76+34740 In the offis
of the Recoxder of Marion County, Indlam ond

being the POINP OF BRGINIING
of thin description; thence North 83° 200 g3 Past, parallel with the North
line of snld 1/4 Section and along tha Forth line of sald 136,043 acra
tract a distance of 1,461,909 feot to n Northwe

8t corney of n 54.108 nexe
tract of laid per Instmument 30656351 in the cffice
{tha next 4 calls axe along tha weaterly houndavies of eald §4.108 acce
tract); South 00° D¢ 3¢0 .
32* East a distonce of 370,17 feat; South 51 gg* 2gn
444,11 feety South 0D° 047 36% West a distance of 694.47 fest to the South
lina of said 136,043 acre txact; thence Bouth 887 51' 33" West along padd
South line a dlstance of 873,71 feew 1o a Atona marking a
cornar of the scuthwest 1/4 of sadd 1/4 fSectlon thenca South 8% 35! 1pe
Wost. along the South lino of maid 174 1/4 bection 5 distance of 132362
. feot to a monument marking the Southwest corner of sald 1/4 Seotion; thenea
. Nerth 0% 03¢ 07" Bast along enid Heat ine a distanca of 223408 feat
to the poine of beginning. Containing 91,053 Apred, mora or'less, Subjactk
to all legal higtmays.‘ vights-of-way, "eanements end yestrictions of record,
CIRTIFIEDY  Januavy 23, 1987

570047438
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CODE OF BY-LAWS OF @
“=““THE WOORINGS ~

" RNE _OF (l

MOORINGS OWNERYT ASSN., INC, L\ !

ARTICLE X
Identification end Applicability

Section 1,01, Identification and Adoption. These By-Lawa
are adopted Bimultansously with tha execution of a certain
Peclaration of Covenants, Conditions and Restrictiona of The
Hoorings to which these By-Laws are attached and made a part.
The Daclaration is incorporated herein by referemce, and all of
the covenants, rights, restrictions and liabllities thereln con-
tained shall apply to and govern the interpretation of these
By-Laws. Except as otherwise provided in Section 1.02 hereof,
the definitions and terms as defined and used in the Deciaration
shall have the same meaning {n thess By-Laws and reference is
spacifically made to Paragraph 1 of the DPeclarvation containing
definitions of terms, The provisions of theose By~Lawa shall
apply te the Property and the administration and conduct of the
affairs of the Assoclation. These By~Laws shall alasc constitute
the By-Laws of tha Assocliation.

Segtion 1,02, Additional Definitions. Notwithstanding any
other definition in the Declaration, the following terns as used
in chese By-Laws shall have the following meanings:

- {a) -"Articles® means the Articles of Incorporation of
the Association.

(b} “Assessment® means all ums lavwfully asasssed
agalnst the Homeowners or as declared by the Declarakion, any
Supplementary Declaratien, the Articles, or these By-Laws.

{c) "Directors" means all the members of the Board of
Directors and "Directors® means any indiyidual member
thereof .

{d} "Initial Board” means thoss individusle appointed
by Daclarant as Directors pursuant to the power veserved to
Doclarant by Section 3.02 in their capacity as the Board of
Diractors.

(e} “HManaging Agent" means a reputable and recognized
professional property management agent emploved by the Board
pursuant to Section 3.06.

(£} "Majority Vote" means majority of Lhe Parcentage
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Vote prasent anpd voting at any duly constituted meeting of
the Members.

fg) “Member® means a member of the Associntion and
"Mambera" means more than one member of the Association.

{h} "Regular Assessment” means the hAssessment leviaed
pursuant to Section 6,02.

{i) *Special Aspessment" means tha Agsessment levied
purguant ko Section 6.03.

(1) *applicable Date® means the oarliest of {1
January lat, 1987, or (ii) four {4) monthn after seventy-
£ive percent (75%) of the Homes that nay be developed on the
Roal Estate have besen corveyed to purchasers, or (1ii) thse
date Declarant files of rocord in tha office of the Recorder
of Marlon County, Indiana, an inskrument walving and
releasing its reserved rlghts and dutiesn.

Section 1.03. Individual Application. All of the

Homeowners, future Homeowners, tenants, Euture tenants, or their
gueats and invitees, or sny other person that might use or cccupy
a Home or any part of the property, shall be subject to the
restrictions, terms and conditions set forth In the Declaration,
the Articles and these By-Lawa and to any rules and regulations
adopted by the Board as herein provided.

ARTICLE II

Heotings of Association

Sackion 2.01., Purpose of Meetings. At least annually, and
at such other times ag may be necessary, tha maeikings of the
Homeowners shall be held for the purpose of elacting the Board
{Subject to the provisions of Section 3,02 hereof), approving the
annual budget, providing for the collection of Common Expenses
and for such other purposes as may be required by the
Daclaration, the Articles and these By~Laws., '

Section 2.02. Annual Keetings. 'The annual masting of the
Membera shall be held on the tirst Tuesday of April in each
calondar year. At the annual mesting, the Homecwnars shall
{subject to the provisions of Ssction 3,02 hersof) elect the
Board of Pirectors ln accordance with the provisions of these
By-Laws and transact such other business ag may properly come
before the meeoting. -
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Section 2.03. sSpeeial Meetings. A special meeting of the
Hambers may be called by resolution of the Board or upon a writ-
ten petltion of Homeowners who have not lass than ten percesnt
{10%) of the Porcentage Vcte. The resolution or pstition shall
be presented to the President or Secretary of the Association
(reforences heveln to an officoer shall be to that officer of the
Agsociation} and shall state ths purpose for which the mesting is
to be callaed. WNo businese shall be transacted at a special
mesting except as stated in the petition or resolution.

Saction 2.04., Notlce and Place of Mesting. All meatings of
the Members ahall bo hald at any suitable place in Marion County,
Indiana, as may be deslgnated by the Board., Written notice
stating the date, time and place of any meeting and, in the case
of a speclal meeting, the purpvse or purposes for which tha
meating is called, shall be delivered or malled hy tha Bacretary
to sach Hember sntitled to vote thereat not less than ten (10}
days prior to the date of such meeting. “The notlce shall bs
mailed or deliverad to the Homeownars at the addresses of thelr
respective Homes and not otherwise. A copy of each such written
notice shall also ba delivered or matled simultansoualy by the
BSacretary to oach Mortgagee (a) who reguests in welting that such
notices be delivered to it, and (b) who has furnished the
Association with its name and address in mccordance with Section
312.01 of these By-Laws. Attendance at any meeting in person by
agent or by proxy shall constitute 2 walver of notice of such
meeting.

Bection 2,03, Vebing.

(a) Number of Vokes. All Porsons who own & Home shall
Jointly (and not saverally) be entitled %0 caet ones vots for
sach Home they own on each matter coming hefore the maeeting
as to which they are entitled to vote.

{b) Multipie Homeowner. Whara the Homeowner of & Home
constitutes or consists of more than one Terson, or is a
partnership, there shall be only one voting representative
entitied to all of the Parcentage Vote allocable to that
Homa. At the time of acquisition of title to 8 Home by a
multiple Bomeowner or a partnership, thoss Persons congti-
tuting such Howsowner or the partners shall f£iles with the
Segretary an lrrevocable proxy appointing one of such Persons
or partners as the voting representative for such Home, which
shall remain in effect until all of thoss Persons consbi-
tuting auch multiple Homeowner or a majority of the partners
in such partnership designate another voting representative
in writing, or such appointed representative relinguishes
such appolntment in writing, becomes incompetent, dies or
such appointment is otherwise rascinded by order of a court
of compatent jurisdiction or the Homeowner no longer owns
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stci. Home. Such appointed voting representative may grant a
proxy to another to vote in his place at a particular mesting
or meetings pursuant to paragraph [d) of this Section 2.0,
which shall not constitute a permanent relinguishment of hig
right to act as voting represantative for the Homa,

(e} Yoting by Corperation or Trust. Where a
corporation or trust 1s a Homeowner or 1o othorwiss entitled
to vote, the trustee may cast tha vote on behalf of the trust
and the agent or other representative of the torporation
duly empowered by the hoard of directors nof such corporation
may cast the vote to which the corporation is entitled. The
sacratary of the corporation or a trustes of the trust so
entitled to vote shall dellver or cause ko be delivared prior
to the commoncement of the mesting a certificate slgned by
such person to the Sscretary stating who is authorized to
vote on behalf of said corporation or trust.

{d) Progy. A Homeowner may vote elther in peruon or by
ls duly authorized and designated attorney-in-fact. Whars
voting is by proxy, the Homeowner shall duly designate his
attorney-in~fact in writing, delivered to the Secretarvy prioc
to the commencement of the reating. Buch proxy does not have
to be recorded with the Marion County Recorday but shall be
maintained as a part of the permanent racords of the cor-
poration for at least a two {2} vear perlod.

(e} Pledgess. If the vote of a Homaowner or Homeowners
has been pledged by mortgage, securlty agreement, conditional
assignment, or other instrument, an exectted copy of which
has been £iled with the Sacretary, only the pledgee shali be
entitlad to cast the vote of such Homaowner or Homeowners
upon those matters upon which the Homeownar op Homoownare
vote 1s so pledged.

(£) Quorum. Except whare otherwise expressly provided
in the Declaration or thess By-Laws, a Hajority of Homeownera
shall constitute a guorum at a1l meetlngs of the Members.

Bection 2.06. Conduct of Meetings.

(a} Annual Meeting. The Preaident shall act as the
chalrman of all annual meatings of the Association if he im
présent. At all annual meetings, the chairman shall call the

meeting te order at the duly designated time and business
will be conducted in the following order:

{1) Readiny of Minutes, The Secretary shall read
the minutes of the last annual meating and the minutes
of any special meoting held subsequent thereto, unless
such reading is wiéived by a Hajority Vote,

8700-17.139
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{2} ‘freagursr’'s Report. The Treasurer shall
v raport to Eho Homeowners cencerning the financial con=-
i dition of the Association and answer relevant gueptions
’ of the Homeowners concexrning the Common Expenses and
financial report fox tha prlor year and the proposed
budgat for tha current yesar.

(3) BDudget. The proposed budget for the current
£iseal vear nhail bo presented to the Homeowners for
approval or amentdment.

{4} Electlon of Board of Directors. After the
Applicable Date, nominntione for the Board may bo made
by any Homeoownsy from those Persons eligible to marve
such nopinations must bo ip writing and presented to the
Seorotary ot least seven (7) days prioy to the date of
the annual meeting. Voting for the Board will be by
paper ballot. The ballot shall contain the name of ench
Paxson nominated to serve as a member of the Board.
Each Bomeowner may cast the total number of votes to
which he ls entitled foc. as many nominees as are to be
elacted: howaver, he shall not be entitled to cumulate
his votes. Those Persons receiving the highest number
of votas shall be elected. Each voting Homeowner shall
- uign his ballot. Prior to the Applicable Date, the
nomination and election of the Board shall be governad
by the provislons of Section 3,02 hereof.

{5) Other Businsgs. Other business may be brought
hefore the maeting oniy by decislon of ths Board of
. Directors or upon & writken requont of a Homeowner sul~
mitted to the Secratary of the Association at least
gsaven (7} days orior to the date of the meating: excep:
that such weltten request may be walved at the maoting
R if agreed by a Majority of Homeowners. i

e {6) Adjournment.

(b} Special Meeting. The President shall act as chalr~
man of any Spaclal meetings of the Asgoclation if he is pro-
sant. The chalyman shall call the meeting to order at the
) duly designated time and the only business to be considered
. at puch meetlng shall be the matters for which such meoting
wad called, as set forth in the notice of such spaalal
maeting.
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ARTICLE 1IT

Board OF Divectors

Section 3.01, Management. Tha affairs of the Association
and The Hoorings shall be governed and mamaged by the Board of
Oirectors, ¥Prior to the Applicable Date, the Board shall be com-
posed of thres (3) individuzls; after the Appllicable Date, the
Board shall be composed of nine (9) individuals. Ho indlvidual
shall be eligible *o serve as a Dlrector unless he ia, or is
deemed in accordance with tha Declaration to hs, a Homsowner
excepting as provided in Section 3.02 hereof.

gsction 3.02. Inltlal Boord of Divoctors. The initial Board
of Directors shail be William & Schmranke, Dan Folzenlogel and
Sandra Sug Murray. all of whom have Leon or shall ba appointed by
Deslarent or any successor Declarant by reason of obtaining title
to all unsold Lots and lands which are a part of the Propevty.
Notwithstarding anything to the contrary contained in, or any
other provisiona of, these By-Laws and the Daclaratlion {a) The
Initinl Board shall hold offica until the Applicable Date, and
(b} {n ths avent of any vacancy or vacancies occurring In the
Initinl Bosrd for any raason or cause whatwmosver, prior to the
Applicable Date, every such vacancy shall be filled by an indivyi-
dual appointed by Declarant, who shall thereafter be deemsd &
member, of the Initisl Board. Each Homeowner, by acceptance of a
dead to a Lot or by acquisitlon of any intersst in a Home by any
type of juridic acts inter vives or causa mortis, or otherwisa,
shail be deemed to have appointed Declarant as such Homeownar's
agent, attornpy-in=fact and proxy. which app~intment shall be
deemed -coupled with an interest and irrevocabls until the
Applicablo Date, to exerclse all of said Owner's right to vote
and to vote as Declarant datermines on all matters as to which
Members are entitled to voto under the Declaration and these
By-lLaws, or otherwise. This Appolntment of Declarant as asuch
Homeowner's agent, attornoy~in~fact and proxy shall pot be
affscted by subsaquont incompatence of the Homeownsr granting the
BAMS «

Section 3.03. Additional Qunlifications. Whore a Homaeowner
conslats of more than one {ndividual or 18 not a natural Person,
ghen one of the individuals constituting the multiple Homeowner,
or a partnsr, an officer or the trusteo of a Homsowner shall ba
eligibly to serve on the Board, except that no single Home may ba
rapresented on the Board by more than one individual at a time.

Section 3.04, Texrm of Office and Vacancy. Subject to the
provicions of Section 3.02 hereof, three (3] membars of the Board
shall be elscted at aeach annual meeting of the Associatlon.™ The
Tnitial Board shall be deemed to elect and re-elected as the
Board of Dirsctors at each annual meeting wntil the Applicable
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Date. Aftar the hppllcable Date, each member of the Board of
birectors shall be elected for a term of threea (3) ysars, exgept
that at the £irst election after the Applicable Date three (3)
birectors shall be nlected for a thres {3} year term, three (3}
for n Fwo (2) y2ar term, and three (3) for a one (1) year term so
that the terms of ona-third {1/3) of the Directors shall expire
anuially. There shall be separate nominatlions for the nfflce of
each Dlrector to be elscted at such £iprst alection after the
Applicable Date. Each Director ghall hold office throughout the
torm of his slection and until his successor is elected and
guallfied. Bubject to the provisions of $sction 3.02 hereof as
to the Initial Board, any vacancy or vacancies occurring in the
Board phall be £illed by a vote of a majority of tha remaining
Dlraectors oy by vote of the Homeownars 1¢ a PDlrector is removad
in necordance with Section 3.05. The pdirector so filling a
vacancy shall seswe until the next annual meeting of the Membars
and until his sv.zessor ie elected and gualified. At the flrst
annudl meeting following any such vacancy, B plrector shall be
aslectad for the balanoe of the term of the Diractor so removed or
in respect to whom there has otherwise been n vacancy.

Ssction 3.05. Removal of Directops. A Director or
biroctors, oxcept the members of the Tnitial Board, may be
removed with or without cause by vote or a Hajority of Homeowners
at a apecial meeting of tha Members guly called and constituted
for that purpose. (n stch casa, his successor shall be elected
at the same masting from eliglble Homeownaers nominated at the
meeting. A Director so elected shall serve until the next annual
maeting of the Hambers or entll his successor is duly elected and
qualified.

section 3.06. Duties of the Board of Directors. The Board
ghall provids for vFo administratlien of The Woorings, the matn-
tenance, upkeep and replacement of the Common Areas and Limlted
Areas (unless kthe same are othervise tha responsibility ox duty
of the Homeowners), and the collection and disbursement of the
Common Bxpenses. After the moplicable Date, the Board may, on
yehalf nf the Mssociatlon, employ a HManaglng Agent upon such
terms as the Board shall Eind, in its discretion, reasonable and
customary. The Managing Agent shall asaist the Board in carrying
out ita dutles, which ineclude, but are not limlited to:

{a) protection, murveillance and replacement of the
Common Areas and Limited Areas, unless the same are otherwise
the responsibility or duty of the Homeowners) provided,
however, that this duty shall not include or be deemed or
{nterpreted as a ragquirement that the Asgocliation, the Board
or any Managing Agent must provide any on-site or roving
guards, security service or securlty system for protection or
survelllance, and the same nead not ba furniahed; -y,
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{b} procuring of utilitles used in connection with The
Moorings, removal of garbage and waste, and snow removal from
the Common Areasy

{c} 1landscaping, painting, decorating., furnlshing,
maintaining and repalring the Common Areas)

‘ {d} surfacing, paving and maintaining drives, parking
areas and sidewalke in Common Areas.

{8) assessment and collectlon from the Homeowners of
the Homsowner's share of the Common Expenses.

{1 opreparation of the proposed annval budgebs

{g) preparing and delivering annually to the Homeowners
& fulil accounting of all vecelpts an expenses ilncurred in the
prior year:

{h} kesping a current, accurate and detalled rescord of
receipts and expenditures affecting the. Property, specifying
. and itepizing the Common Expensesy and

{1} procuring and maintaining for the benefit of the
oo Homeownars, the Assoclation and the Boaxd the insurance
: o coverages required by Bection B8.01 and such other insurance
coverages as the.Board, in its sole dlscretion, may deem
necassary or advisable.

{4} making available to Homeowners and Mortgagees
current coples of the Declaration, By-Laws and rules and
regulationa governing The Moorings {("Organizatlonal
Documents® ) and any othexr books, records and financial state-
nents of the Association. The Board shall also make
avallable to prospective purchasers of Homes current coples
of ths Organlzatlional Documents and the most recent annual
audited £inanclal statement, if such statement has bsen pre-
pared. "Available® means available for inspection upon
requast during normal businens hours or under other rseaso-
nable clrcumstances. Upon written requast by the United
States Department of Housing and Urban Development or the
Votorans Administration, the Board shall also prepare and
turnish within a reasonable tims an audited financial state-
b ment for the Assoclation for the immediately preceding fiscal

year.

: Saction 3,07, Pawers of the Board of Directora. The Board
. shall have such powars as are reascnable and necessary to

. accompiish the performance of their dutles, Thase powers

. includa, but ire not limited to, the power:
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{(a) to employ a Managing Agent to asslst tha Board in
performing its dutiesy

{b} to purchase for the bencfit of the Homsownars such
squipment, materials, 1gbor and services ag may be nacessary
in the 3judgment of the Boardi

{e} to employ legal counsel, architects, contractors,
accountants and other as in the judgment of the Board may be
necesaary or deslrable in connection with the business and
affalrs of The Moorings}

[4) to employ. designate, d¢lscharge and remove such
personnel az in the judgment of the Board may be necessary
for the malntenance, upkeep, repair and replacement of the
Common Areas)

{e) to include the coats of all of the above and
foragoing as Common Expenses and ko pay all of such costs
therafrom)

(£} to open and maintain a bank account or accounts in
the name of tha Association; and ‘

(g) to adopt, revise, amend and alter from time to time
rules and regulations with respect to uge, occupancy, opera~
tion and enjoyment of the Property.

gection 3.08. Limitation on Board Action, After the
ApplIcabla Data, the auvthority of tne Board to senter into
eontracts shall be limited to contracts involving a total expen=
diture of less than $5,000.00 without obtaining the prior appro-
val of a Majority of Homeowners, except that in the following
casas such approval shall not be necepsary!

{a} conktracte for replacing or restoring portions of
the Comnon Areas damaged or destroyed by fire or other cause
where the cost thersof is payable out of insurance procesds
aotually recelved)

(b) proposed contracts and proposaed expenditures
axpresaly set forth in the proposed annual budget as approved by
the Homeowners at the annual mestingy and

{¢' expenditures necespary to deal with emergency con-
ditlons in which the Board reasonably believes there is
inoufficient time to call a neeting of the Homeownars.

gaction 3.08, Compensation. WNo Director shall receive any
compensation for hiF services as a Diractor except to such extent

as may be expressly authorized by a Majority of Homeowners- The
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Mapaging Agent shall be entitled to reasonable compaensation for
1tn serviges, the cost of whick shall be a Common Expenss.

Section 3.10. Meetings.

{z) Organization Meeting. The Board shall reet each
year within ten (10) days from and including the date af the
annual meeting of the Association, at such time and pluce as
shall be Elxed at the annual meeting, for the purpose of organi-
zation, election of offlcers and conslderation of any ather busi-
noss that may properly be brought before the neaking, and no
notice shall be necessary tr any newly elected Directors in order
legaiLly to constitute sueh aeting if a quorum is present.

{b) Regular Meetings. Regular meetings of the Board
may be held at such time and prace as shall ba determined from
time to time by a majority of the Diractors. 'The Becretary shall
give notice of regular meetings of the Eoard to aach Dirsctor.
The Secretary shall give notice of regular meeting of the Board
to each Director personally or by United States mall at lease
fiva (5] days prior to the date of such meeting.

{c) Special Meetings. BSpeclal meetings of the Board
may be called by the prealdent ox any two (2} membors of tha
Board. The Diractor or Directors calling such mesting shall
give written notice thersof to the Secretary who shall elther
personally or by mall, and at least three {3) days prior to
the date of such spacial meeting, give notice to the mombers
of the Board. The notice of the meeking shall contain a ata-
tement of the purposs for which the meeting is called. Such
meeting shall be held at such place and at such time within
Marion County, Indiana, as shall be designated in.the notice,

Sockion 3.11. Walver of Notice. Before any meating of ths
Board, any bDirector may, in writing, walve notice of auch meeting
and such walver shall be deemed eguivalent to the giving of such
notica. The presance of any Director at a meeting or his sub-
sequant consent to the actions taken thereat, shall, as to such
Director, constitute a waiver of notice of the time, place and
purpose thereaf. If all Directors are preseni at any meeting of -
the Board, no notlce shall bw required and any business may be
teansactad at such meeting.

Section 3.12. Actlon Without a Meeting., Any action required
or permitted to be takan at any mesting of the Bpard may be taken
without a meeting if a consent in writing setting forth such
actions so taken is signed by all Dlrectors and such written con~
sent im £iled with the minutes of ths procoedings of the Board.

goction 3.13. Quorum.. At all meetings of the Board a
majority of the Directors shall constitute a quorum for the tran-
saction of business and the votes of the majority of the
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Directors present at a meeting at which a quorum is present shall
ba the decision of tha Board.

Section 3,14, Non-Liability of Directors. The Directors
shall not be 1lable to the Homeowners or any other Persons for
any error or mistake of judgment exercised in carrying cut their
duties and responaibilities az Directore, except for their awn
indlvidual willful misconduct, bad faith or gross negligance.

The Assoclation shall indemnify and hold harmless and defend each
of tha Directors against any and all llability to any Persons
arising out of contracts made by tha Board on behaif of The
Moorings or tha Association, unlesa any such eontract shall have
been made in bad falth or contrary to the provisions of the
Bgelaration or these By—~Laws. It i3 intended that the Plrectors
shall have no personal liability with respect to any vontract
made by them on bshalf of Tha Moorings or the Association and
that in all matters the Board is actlng for and- on behalf of the
Homeowners as theix agent. The liability of any Homeowner
arising out of any contract made by the Board or out of the
aforesald indemnity in Ffavor of the Directors shall be limited
to such pergantage of ths total liablility or obligation
thereunder as is equal to his Percentage Interest, EBvery

contract made by the Board or the Managing Agent on behalf of The

Moorings shall provide that the Board and the Managing Agent, sas
the case may'be, are acting as agent for the Home ownars and -
shall have no personal liability thersunder, except in their
capacity ag Homeowners (4if applicable) and ten only to the extent
of thelr Percentage Intereats,

Saction 3,15. Adaitional Indemnity of Directors. The
Aspociation shall Indemnify, hold harmlesa and dsfend any indivi-
dual, his heirs, assigns and logal reprementatives made a party
to any action, sult or proceeding by reason of the fact that h:
is or was a Director, againet the reaponmble expenses, including
attorneys' fees, actually and ne.osssarily incurred by him in con-
nection with the daefense of such action, suit or proceeding, or
in connection with any appeal therein, except as otherwlss speci=
fically provided herein in relation to matters as to whieh it
shall be adjudged in such action, suit or proceeding that such
Director is liable for gross negligence or misconduct In the per=
formance of his duties. The Association shall also reimburse to
any such Dirascter the reasonable coats of settlement of or
judgment vendered in any action, ruit or proceeding, if it shall
be found by a Majority of Homeowiwsrs that such Dirsctor was not
guilty of gross negligence or misconduct. In making such fin~
dings and notwithstanding the adjudication in any action, suit or
proceeding against a Director, no Director shall be considsred or
depmed to be guilty of or liable for negligence or misconduct in
the performance of his duties where, acting in yood Ealth, such
birector relled on the books and records of the Asgociatlen or
statements or advice made by or prepared by the Managing Agent or
any officer or employes thereof, or any accountant, attprnay or
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other person employed by the Asgoclation to render advice or ser-
vice unless such director had actual knowledge of the falsity or
incorrectness thereof; nor shall a Director be deemed gullty of
or liable for negligence or misconduct by virtue of the fact that
he falled or neglected to attend a meeting or meetings of the
Board.

gBectlon 3.16. Transactione Involving Affiliates, Ho
contract or other transaction between the Aesociation and onsa or
mors of its Dirsctors, or betwesn the Assoclation and any Person
{including Declarant or any partner of Declarant) in which one or
more of the Directors are directors, officers, partners, or
employees or are pacuniarily or otherwise Interested shall be
vold or voldable because guch Dirsctor or Directors are present
at the mesting of the Board that authcrizes or approves the
contract or transaction, or hscause his or thelr votes are
countad for such purpose 1f:

{a} the contract or transaction is botween the
Assoclatlion and Dsclarant or any afflllate of Daclarant
antered into prior to the fpplicable Date;

{b) the fact of the aifiliation or intereat is
disclosed or known to the Board or a msajority thersof or
noted in-the minutes, and the Board suthorizes, approves, or
ratifies such contract or transaction in good f£aith by a vote
sufficient for the purpose:; or

{c) the fact of the affiliation or interest is
disolosad or Known to tha Homeowner, or a majorlty thereef,
and they approve or ratify tha contract or transaction In
good faith by a vote sufficlent for the purpese: or

{d} the contract or transaction is commercially reaso-
nable to the Assoclation at the time it is authorized
ratlfied, approved or exscuted. ‘

Affitfated or interssted Directors may bae counted in dater-
mining the presenca of tha guorum of any meeting of the Board
therenf that authorizes, approves or ratifies any contract or
transaction, and may vote thereat to authoriie any contract or
tpransaction with like force and effect as lf they wers not so
affiliated or not so interssted.

Sectlion 3,17. Bonds. Blanket fidelity bonds shall be main~-
taincd by the Association for all officers, directors and
employees of the Association and all other persons handling, or
responsible for, funds of or administered by the Association.
wWhere the Managing Agent has the responsibkility for handling or
administering funds of the Association, the Hanaging Agent shall
be required to maintain fidelity bond coverage for -its officers,
employess and agents handling or responsible for funds of, or
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administered on behalf of, the Association. Buch f£idelity bond
shall name the hssociation as an obllgee and shall not be less
than the estimated maximum of funds, including reserve funds, in
the custody of tha Association or Managing Agent, aB the case may
be, at any given time during the term of easch bond. In no event,
howaver, may the aggregate amount of such bonda be less than a
sum equal to three {3) months' aggregate assSeasments on all
Homeowners plua reserve funds. the bonds shall contain waivers
by the issuers of the bonds of all defensea based upon the exclu-
aion of persons serving without compensaticon Erom the definition
of "employees® or similar terma of expressions. The expense of
all such bonds shall bhe a Common Expense.

ARTICLE IV
DEficers

Section 4.01. OFficers of the Association. The principal
afficers of Che Assoclation Bhall be the President, Vice
Prasident, Sscretary and Treasurer, all of whom shall be slucted
by the Board. The DMrsctors may appoint an Assistant Treasurer
and an Assistant Secretary and such other officers as In thair
judgment may be necessary. Any two {2} or moras offices may be
fisld by the same person, except that ths duties of the President
and Secrstary shall not be performed by the same person.

Section 4.02., Electlon of Officers. The offlcers of the
Assoclatlon Bhall bhe elected annuzlly by the Board at the initlal
meeting of the Board. Upon an affirmative vote of a majority of
all membevs of the Board, any officer may be removed elther with
or without cause and his successor elected at any regular mestlng
of the Board or at any special meeting of the Board called for
such purpoea.

Section 4.03. The President. The President shall be olected
from among the Directors and shall be the chief exscutive officer
of the Association. He shall presids at all meetings of the
Asgsoclation and the Board, shall have and discharge all the
genaral powers and duties usually vested in the office of presi-
dent or chief exscutive officer of an assoclation or a stock cor~
poration organized under the laws of Indiana, including buy not
iimited te the power to appoint committees from among the
Homeowners as he may deem necessary to assist in the atfajrs of
the Association and to perform such othey dutles as the Board may
from time to time prescribe.

Section 4.04. The Vice President. The Vice President shall
he alectad from among the Directors and shall perform all duties
incumbent upon the president during the absence or dlsability of
the Presldent. The Vice Preaident shall also perform such otherx
dutles as these By-Laws may prescribe or as shall, from time to
tima, be Imposed upon him by the Board or by the President.
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Section 4,05, The Secratary. The Secretary shall he elacted
Erom among the Directors. The Secretary shall attend all
maotings of the Aesociation and of the Board and shall keap or
cause to be Kept a true and complete record of the Procaedings of
such meetings, shall perform all other duties ineldent to the
office of the Secretary, and such other duties as from time to
time may be prescribed by the Bpard. The Secretary shall gpacf-
fically ses that all notices of the Assoclation or the Bhard are
duly given, mallad or delivored, in accordance with the provi-
slons of thase By-Laws.

Section 4.06. The Ireasurer. The Board shall slect a
Trsasurer who shall maintain a correct and complste record of
accounts showing accurately at all times the financial condition
of the Asacciation and Who shall perform such other duties fneiw
dent to the office of Traasurer. Ma ghall be the legal custodian
of all monies, notas, securitise and other valuables which may
from time to time come into possession of the Association. Ha
ahall Immediataly deposit all funda of the Assoclation coming
into his handa in soms relisbls bank or other depository to ba
designated by the Board and shall keep such bank account or
accounts in the name of the Agsecciation. The Treasurer may par-
mit the Managing Agent %o handle and account for monies ang other
?aaata gf the Asscciation to the extent appropriate ag part of

ta dutias, .

Section 4.07. Asalstant Officers. the Board may, from time
to time, designate and o ect from among the Mambers an Assiatant
Secratary and an Assistant Treasurer who shall have such powers
and dutles as tho officers whom they are alected to assist shall
delegate to them and such other powers and duties ag these
By~Laws or the Board may prescrihe.

ARTICLE v

Management

Section 5.01. HMaintenance, Repairs and Replacements.

{a) Homes. Rach Howmecwner shall, at his expense, ha
respongible for the maintenance, repalra, decoration apg
replacement his Home, grounds and appurtenance therssp except
a8 may otherwise be provigdeq herein. EBach Homeowner shall
promptly perform all maintenance and repalr which, 1if
neglected, nmight adversely affect the Property or the
Property of other Homsownars, Such maintenance, repairs ang
replacements for which each Homeowner is individually respon-
sible at his own expanse include, hut are not necesparil
limited to, water lines, gas lines, Plumbing and eleckric
lipes that service the Homeowner's Home and Lot.

- 14 -
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{b) Common Areas. ALl maintenance, repairs and replace~
monts to the Common Areas {except as otherwise provided in
the Declaration, a Supplemental Declaration, or these
By-Laws)} shall be furnished by the Association ag part of the
Common Expensag. The Board of Directors may adopt rulec and
requlations concerning maintonance, repairs, usae and
enjoymant of the Common Areas and Limited Areas.

Section 5.02. Limitation of Liabllit¥. The Association
ahall not he liable to any HomeoWwner for lose or damage, by theft
or otherwise, of articles that may be stored upon any of the
Common Areas or Limited Aresas., No diminution or abatement of
Asgessments for Common Bxpenses ahall be claimed or allowed for
inconvenience or discomfort arising Erom the making of repairs or
improvemonts to the Common Areas or from any action taken by the
Assoclation to comply with any law, ordinance, order or directive
of any mupnlcipal or other governmental authority.

saction 5.07, Negligence. Each Homeowner shall be liable
for the oxponbes of any maintenancs, repair or replacement ren-
dered necessary by hia negligance or by that of his guests,
employees, agents or lessges, to the extent that such expense is
not covered by the proceeds of insurance carried by the
Assoclation. - An Homeownar shall pay the amount of any increase in
insurance pramiums occasioned by his use, misuse, or pccupancy of
the Common Arsas.

Section 5.08., Costs and Attorneys' Fess. In any proceeding
arlsIng because of taliure of u Homeowner to make any payments
required by, or to comply with any provisions of, the
Declaration, these By-Laws, or tha rules and regulations adopted
pursueant therete, as each may be amendes £rom time to time, the
Association shall be entitled to recover its reasonable attor-
neys' fees incurred in connection with much defanlt or failure.

ARTICLE VI
Asgassmants

Section 6.01. Proposed Annual Budgeb. Annually, on or
bafore the aate of the annual meeting of the Association, the
Board shall cause to be prepared a proposed annuzl budgst for the
current fiscal year estimating the total amount of the common
Expenses for the current fiseal year and shall furnish a copy »f
such proposed budgat to sach Homeownerx at or prior to the time
the notice of such annual meeting is mailed or delivared to such
Homeownars. The annual budge® shall be gubmitted to the
Homeownsrs at the annual meeting of the Asgsociatlion for adoption
and, if so adopted, shall be the basis for the Regular
Asgsessments for the current fimscal year. AL the annual meeting
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ot the Homsowners, the budget may be approved in whole or in part
or may be amended in whole or in part by a Majorlty Voter pro-
vided, howaver, that in no event shall the annual meating of the
Homeownars be adjourned until an annual budget is approved and
adopted at such meeting, elther the proposed annual budget or the
proposad annual budget as amended. The annual budget, the
Regular Assessments and all sums nssesssd by the Assoclatlon
phall be established by using generally acceopted accounting prin-
ciples applled on a consistent basis. The annual budget and the
Regular Assassments shall include the amounts required for
funding the reserve accounts required by Section 6.04 and G.035.
The fallure or dalay of the Board to prepars a proposed annual
budget and to furnish a copy thoreof to the Homeownera ahall not
constitute a walver or relesase in any manner of the obligations
of the Homeowners to pay the Common Expenses as hereln provided,
whanever determined. Wheneveyr, whether before or after ths
annual meoting of the Assoclatlon, there is no ammual budget
approved by the Homeownsrs as herelin provided for such current
fiscal year, the Homeowners shall continue te pay Regulax
Assogaments based upon the last approvad budget or, at tha option
of thoe Board, based upon one hundred and ten perecant {(1108) of
such last approved budget, as a temporary budget.

Sgction 6.02, Hegulay Assepements. The annual budget &8
atopted by the Homeowners shall, based on the eatimated cash
raquired for the Common Expenses in the current fiscal year and
required reserve amounts as set forth in sald budget, contaln a
propesed assessment agalnst each Home based on the Percentage
Interest of each Homa. Immediately Sollowing the adoption of the
annual budget, each Homeownar shall be given written notice of
such assessment against his respective Home. In the event the
Rogular Assessment for a particular filscal year is inicially
based upon a temporary budget, such Regular Assessment shall bae
ravised, within fiftean (15) days following adoptlon of the final
annual budget by the Homeowners to reflect the Assessment agalnst
sach Home based upon such annual budget aeg finally adopteéd by the
Aomeowners. The aggregate amount of the Regular Assessments
ghall bhe equal to the total amount of sxpenses provided and
included in the £inal annual budget, including reserve funds aa
hereinabove provided. The Regular Assessment against aach Home -
shall be pald in advance in equal gquarterly install:oents, com-
mencing on the £irst day of the first month of sach fiscal year
and quarterly thersafter through and including the first day of
the last quarter of such £iscal year. Payment of the gquacterly
installments of the Regular Assessment shall be made to the Board
of Directors or the Managing Agent, as dlrescted by the Board of
Cirectors: provided, however, Homeowners may slect to pay quar-
terly assesgments semi-annually or annually, in advapnce. At the
election and adoption of the Board, the Regular Assessment may be
required to ba paid by the Homeowners in advance in egual monthly
installments rather than quarterly installmenks in the event the
Regular Assessment for a particular flgcal year of the
3dssociatlon was initlally based upon a temporary budget.
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{a) 1f the Regular Assessment based upon the final
annual budget adopted by the Homsowners exceeds the amount
of the Regulsr Assessment based upon the temporary budget,
that portion of such excess applicable to the psriod from the
first day of the current flscal year to ths date of the next
payment of the Regular Assessment that is due shall ba paid
with puch next payment and asuch next payment, and all
payments thersafter during such tlscal year, whether quar-
terly or monthly, shall be increased so that the Regular
Assassment as £inally determined shall bo paid in Full by the
remaining payments due in such fiscal year. or

(b) Af the Regular Assessment based upon the the tem-
porhry budget exceads the Regular Assessment based upon the
£inal budget adopted by the Homeowners, such excess shall be
credited againet the next payment or paymen:s of the Regular
Asgesament coming due, whather guarterly or monthly, until
the entire amount of much excess has been Bo cradited) pro=
vided, however, that if a Homeowner had pald his fsgulay
Assesament either semlwannually or amnually in advance, then
the foregoing adjustments ahall be made by a cash paymant hy,
or refund to, the Homeowner on the Eirst day of the sacond
month following tha determination of the Regular Assesament
basod upon the annual budget finally adopted by the
Homeownoers .

The Regular Assessment for the current fiseal year of the
Apsogiation shall become a lien on each meparate Home as of the
£irat day of each fiscal year of the Association, sven thought
the flnal determination of the amount of such Regulayr Assessment
may not have been made by that date. The fact that a Homsowner
has paid his Regular Agsessment For the current f£iscal year in
whole or in part based upon a temporary budget and therasafter,
before the annual budget and Regular Aspesement ars Einally
determined, approved and adjusted as herein providead, sells, oan-
veys or tranafera his Home of interest therein, shall not rolieve
or release such Homeowner or his succesgor as Homeownsr of such
Home from payment of the Regular Assesmsment for such Home ag
£inally determined, and such Homoowner and his successor aa
Homeowner of such Home shall be jointly and Heverally llable for
the Regular Assessment as finally determined. Any statement of
unpald assessments furnished by the Association pursuant to
Section 12.03 hersof prior to the final determination and adop-
tion of the annval budget and Regular Assesament for the vear in
which guch statemunt is made shall skate that the mattaors saet
forth therein are subjert to adjustment upon datermination and
adoption of the final budget and Regular Assessment for such
yaar, and all parties to whom any such statemsnt may be dellvered
or who may rely thereon shall be bound by such £inal dater-
minations. Quarterly or monthly (l{f so determined by the Board)
instaliments of Regular Assessments shall be due and payable
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automatically on thelr respective dua dates without any notlca
from the Board or ths Assoclation, and nelther the Board noy the
Assoelation shall be responsible for providing eny notice or sta-
toment to Homeowners for the name.

Section 6,03, BSpeclal Assessments. From time to time Common
Exponges of an unusual or extraordinary nesture or not otherwine
anticipated may arise. At such time and wlthout the approval of
the Homeowners, unleps otherwise provided in these By~Laws or the
Doclaration, the Board of Directors shanll have the full right,
power and authority to make spoclal assessments which, wpon reso-
lution of the Board, shall bocome a lien on each Home, prorated
in accordance with the Percentage Interest of esach Home. Without
1imiting the gensrality of the Eorsgoing provisions, Special
Assessments may be mads by the Board of Directors from time to
time to pay for capital expendituves or to pay for the cost of
any ropair or reconstruction of damage caused by £ire ox othor
cause or disaster to the extent Insurance proceed: are inguf-
flcient thevafor under the clrcumstances described herein or in
thy Declaration.

Section 6.04. Heserve for Replacements. The Board of
pirecEkore shali ¢ause to be escanlished and malntained a resarve
fund for replacements by the allocation and payment to such
roperve fund not less often than annually of an amount determined
by the Board to be pufficient to meet the costs of porlodic main~
tenance, repabr, renewal and replacement of the Common Aveas and -
Limlitsd Areas, including, but not limited to, painting the
oxtarfor of bulldings, repairing or veplacing the recreational
tacllities, and resurfacing, repairing or replacing parking
areas, sidewalks, roofs, the lake and other faclllties and appur-
teonances. In determining the amount, the Board shall take into
consideration the expected usaful life of such Common Areas and
Limited Aveas, projected increases in the cost of materials and
labor, intorest to he sarnsd by such funds, and the advige of
Daclarant, the Managing Agent and any consultants the Board may
employ. Such fund shall be conclusively deemed to ha a Common
Expensa. Such fund shall be deposited in a special account with
a lending institution the accounts of which ars insured by an
agency of the Unlted Btates of America or may, in the discretion’
of tha Board, be invested in obligations of, or fully guaranteed
as to principal by, the United Btates of America. 'The reserve
for replacements may be expended only for the purpose of
affocting the pericdic maintenance, repalr, remewal or replace-
ment of the Common Areas and Iimited Arsas and eguipment of the
Property. The Board shall annually veview the adeguacy of the
roserve fund. The proportionate interest of any Homeowner in any
ressrve for raplacements shall be considered an appurtenance of
his Home and shall not be separately withdrawn, assigned or
transferred or otherwlse separatsd from the Home to which it
appertains and shall be dsemed to be transferred with such Homs.
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seetion 6,05, Gengral Operating Reserva. The Board of
birectors may establish and ma nkain a reserve fund for genaral
operating expsnges of a non-recurring nature by the allecation
and payment to such resexrve fund not less Ereguently than
annually of such amount as the Board in its discretion deter~
mines to be reasonable undar the circumstances. Such Ffund shall
be conclusively deemed to pa a Common Expense. Such £und shall
be depisited in a special Account with a lending jnatitution the
account of which are insured by an agaency of tha United States of
Amsricas or may. in the discratlion of the Board, be invested in
obligations of or fully guarantesd as to principal by the United
States of America. The general oparating reserve may be expsndad
only For operating contingencies of a non~recurring nature, The
proportionate interast of any Homeowner in any raeserve fund for
gensral operaking expenaes shall be considerad an appurterance of
hin Home and shall not be geparataly withdrawn, agsigned ox
transferred or otherwise separated Erom the Home to which it
appertains and shall be deemed to be transferred with such Home.

spetlon 6.06. Falture of Homeewnor tc Pay Asgessmentd. No
Homeowner may exampt himgslf from paving Assassments, or from
contributing toward the oxpenses of administration and of main-
tonance and repair of the Common Areas of the Buildinge, and
toward any othar expanse lawfully agreed upon, by waiver of the
use or anjoyment of “the Common Areas or by abandonment of tha
Home belonging to him. Each Homsnwneyr shall be personally liable
for the payment of ail Aspessments. Where the Homesowner congti-
tutas moro than ohe person, the 1iability of such persona ghall
be ioint and several. 1€ any Homeowner shall fall, refuse o
neglect to make any payment of any Assessment when due, a llen
for such Assessmant on the Home may be filed and foreclogad by
the Board for and on behalf of the Agsociation In the same manner
and under the pame terms as mada and provided under the provi-
sions of tha Mochanies Lien laws of the State of Indiana, Chapter
116 of the Acts of ths 1909 Indiuna General Assembiy, as amended
to date, 1.C. 32~8-3-1 ot sed. Upon the failure of the Homeowner
to make tlmely payments of any assessment when due, the Boaxd may
{n its disecrstion accelerate the entire balance of the unpald
! 5. gssmants and declare the Bame {mmedlatoly .due and payable,
notwithstanding any ather provisions beresf ko the conbtrary. TIt.
any action to forceloss the llen for any Asgessment, the
Homeowner a3d any occupant of tha Home shall be jointly and
saverally liable for the payment to the Assorlation of reasonable
rental for such Home, and the Board shail be entitled to the
appointment of a receiver for the purpose of preserving the Home
and ko collect the rentals and other profits therefrom for the
benafit of the assoclation to be applied to the unpaid
Assegsments. The Board may, at fts option, bring a suit to
rocover a money judgment for any unpaid Assessment without
foreclosing or walving the 1lien securing the same. In any action
to recover an pasessment, whether by foreclosure or otharwisa,
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the Board, for and on wehalf of the Association, shall be
ontitled to recover costs and expensgas of such action incurred,
{neluding but not i1imited to reasonable attorneys' fees, from the
Homesowner of the respactive Home. Such lien shall only be subor-
dinate to the ilen of a first mortgage.

Section 6.07. Watver of Lien Upon Foraclosure.
NotwlEEstanding anything to the contrary contained in the
peclaration and these By-Laws, any sale or tranafer of a Home to
a Mortgagee pursuant to a foraeclosure’ of its mortgage oxr <on-
veyance in Ilsu thereof, or a conveyance to any Person at a
public sale in the manner provided by law with respect to
mortgage foreclosuras, shall extingulsh the llen of any unpald
jnetallment of any Asasessment a3 to guch installmenta that became
due prior to such sala, transfer or conveyance, but extinguish-
mont of such lien shall not relleve the prior Homeowner from per-
apnal ilability therefor. Yo such sale, transfer or conveyance
shall relieve the Home or the purchassr at such foreclopure sale,
or grantee in the event of conveyance in lieu thersof, from
1fability for any installments of Assessments thereafter becoming
due or from the lien therefor. such unpaid share of any
Aggesspants, the llen for whiech has been divested as aforesaid,
shall be deemed to be a Cowmon Expense, collectible from all
Homaowners (ﬁncluding the party acguiring the Home from which it
aposg. )

Sectlon 6.08. Initia) Budgets and Agsesamarts.
Notwlthatanaing anything to the contyary contained herein, in the
peclaratiocn ox ostherwisa, until the Applicable Date the annuval
budget and all Assessmenta shall be eatablished by the Initial
Board without mestinga of or concurrence of the Eomeowners. The
agency, power of attornay and proxy grant:d to the Declarant by
gach Homeowner pursuant to Section 3.02 hereof shall be deemed to
cover and include each Homaowner's right to vote on and approve
the snnual budget and any Assessments until the Applicable Date.

gaction 6,03, ZInitial and Graduated Assessmants. The lni-
tial Assessments upon Homeowners shall be S Zéa.ﬁg per Eome
until swimming pocl, tennis courts and bath house are conatructed
and avallable for use, at which time the board of the Association
shall increase the Asssssmant without consent of the Membars by
using generally acgepted accounting principals applied on a con-
gistent basis to reflect the increased amount of ausesamant
necessary for usual and ordinary malntesance and replacement
reserve necassary to maintain these amenitles. Further, at the
time of completion of the proposed lake, Assessments shall
corregpondingly be increased to assurn continuous and adequate
maintenance of the foregoing amenities ingciuding the lake.
Provided, however, until such time that Assessments are suf-
gicient to pay usual and ordinary expensa, Declawant shall pay
any detficlits in such costs and expenses but Declarant shall not
he abligated to pay hssessmants on undeveloped or partially deve-
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loped lots. Payment by DPeclarant of any shortfall in ow.rating
sxpenge and replacement shall be nonrefundable by the Association
angd any deficit financing by Declarant shall cease whenswver the
Declarant ceases to have a majority vote in ths election of
directors of the Association.

ARTICLE VIL

Restriction, EBnkry and Rules and Regulations

Section 7.01, Restrictions on Use. The following restric~
tions of the use and enjoyment of the Homes and Common Arsas and
the Property shall be applicable to The Moorings:

{a) All Homeowners, guestg, L-nankg or invitees, and all
occupants of any Home or other Person3 entitled to use the
pame and to use and enjoy the Common Areas or any part
chieraonf, ghall observe and be g™ erned by such rules and
regulations as may from time to time be promulgated and
isguad by the Board governlng the operation, use ang
enjoyment of the Common Areas. ’

{x) No Homeownsr shall be allowed to plant trees, landscape

or do any gardening in any of the Common Arcas except with
axprasa permission from the Board.

(e} Blzgc and Lves of "for sale," “"for rent” or "for
lease® aigns or other advertising display shall be maintained
or permitted on the property only in accordance with the
applicable zonlng laws regulating tha property.

(d) HNo use shall be made of any part of the Real Estate
which viclates the Declaration of Covenants, Conditions and-
Regtrictions of The Hoorings, {ts plat restrictions or these
By~-Laws, and all Homeownera, members of thelr familieés, their
guests, tonants, Invitees and all occupants or other Persons
entitled to use or who may use any part of the Real RBstate,
ahall at all times fully comply with the terms, covenants,
provisions, condltions, llmitations, restrictions and
requirements contained and described in the Commitmente
Relative to Use o Development of Real Estate dated June 13,
1986, and recorded as Instrument No. 86~0123286 in the Office
of the Recorder of Mar‘on County, Indlana.

Section 7.02. Right of Hoard to Adopt Rules and Regulations.
The Board may promulgate such rules and regulations regarding the
operation of the Property, including but not limited to the use
of the Common Areag and Limited Areas, as it may deem necessacy
from ktims to time and such, rules as are adopted may be amended by
a vote of a majority of the Board. The Board shall cause copies
of such rules and regulations and all amendments thereto to be

870017139

- 21 -




dalivered or mz"led promptly to all Homeowners.

ARTICLE VIIT
Insurance

Bection_8.01. Coverage. The Board of Directors on behalf of
the Homeowners shall obtain, maintain and pay the premiums upan,
48 a Common Expense, and kept in full force and effect at all
times the following insurance coverage uaderwritten by companies
dely authorized to do business in Indlana:

{a) Casualty or physical damage ismsurance in an amount
equal to the full replacement cost of all buildings and
Improvoments (as hereinafter defined) and all personal pro-
perty owned by the Assoclatlon with an "agreed amount" and
“inflatlon guard" endorsements, without dedugtion or
allowance for depreciation (as determined annually by the
Board with the assilstance of the insurance company affording
such coverage), such coverage to afford protection against at
least the followingt

{1} loss or dsmage by fire or other hazards
covered by the standard extended coverage endorsemant;

{11} such othaer risks as are customarily coversd
with respect to projscts similar {n conatruction, loca-
tion and use, including, but not iimited to, vandalism,
malicious mischief, windstorm, water damage, machinery,
axplonion or damage, and such other ingurance as the
Board may from time to time determine.

{b) Comprehensive publie liability insurance in such
amounts as may be congidered appropriate by the Board
including, but not limited to, water damnge, legal liability,
hired automobile, non-owned automobile, and any and all other
llability incident to the ownership and/or use of the Common
Froperty or any portlon. thereof. Such coverage shall be for
at laast Pive Hundred Thousand Pollars (500,000.00) for
bodily injury, including deaths of persons and property
damage arising out of a single ozcurrence. Coverage under
the Insurance policy shall include, without limitation, legal
liability of the Insureds for property damage, bodily
injuries and deaths of parsons in connection with tha opara-~
tion, malntenance or use of the Common Areas and Limited
Aread, and legal liability arising out of lawsuits raelated to
employment contracts of the Assocliation.

(e} rlorkmen's compensation and emplover's Yiability
insurance ln respect to employees of the Assoclation in Ethe
amounts and in the form necessary to comply with any appl'l-~
cable law,
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(¢} Such other pelicies of insurance, inecluding
ineurance for other risks of a similar or dissimilar nature,
a8 are or shall hereafter be conslidered appropriate by the
Board of Directors,

The provisiona . this Bactlon B.Dl shall not be construed to
1imit the power or authority of the Board to obtain and maintain
insurance coverage, In addition to any insurance coverags
required hersunder, in such amounts and in such forms as the
Association or the Board may deem appropriate from tima to time.

Saction B.02, Allocation of Insurance Proceeds. In the
avent of damage or deatruction by flre or other cause to any part
of the Property covered by insurance written in the name of the
Bpard as trustee for Romeownars and thelr Mortgagses, the
following provisions shall apply:

{a) Common Areas. Proceeds on account of damags to
Common Araas shall be used to repair or restors such Common
Areas,

Section 8.03. Certificates. Upon reguest, the Association
shall cause to be Issuad to sach Mortgages & certificate of
Insurance evidencing the insurance carried by the Agsoclation.

ARTICLE IX

Damage or Destruckion

Section 9.01:. Procedure for Restoration or Repair. In the
gvent of damage or destruction to tne Common Property and Limited
Property by fire, other cause or as & result of condemnation, and
Restoration or repair of the Property is required or authorized
by the Association, such Restoration or repalr shall bs under-
taken in accordance with the provisions of this Article.

Section 9.02. Eatimate of Cost. Promptly after the
occurrance of the damage or destructlon to the Property that the .
Asgociation has the responsibility to restore or rapalr, the
Board shall obtaln rellable and detalled estimates of the cost to
restore or repalr. In the avent of damage zfter the Applicabie
Date to any structure exceeding $25,000.00, the Board shall
retaln the servlces of an architect or registered profeszlonal
engineer to supervise the Restoration or repair and the disbur-
gemant of the construction fundg,

Section 8.03, Plans and Specifications. Any Restoration or
rvepalr must be either substantially in accordance with the Plans
or according te plans and specifications approved by a Majority
of Homeowners which approval shall not be unreasonably withheld,
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Section 9.04. Sgaled Bids. After the Appilcable Date, the
Board shall advertime for sealed bids with any licensed contrac-~
tor, who may be required to provide a full performance and
payment bond for the Reatoratlon or vepalr of the damaged
Property.

Section 9,05, Counstruction Funds., The funds for payment of
the costs of weatoratlon or repalr, which shall consist of the
Pprocesds of insurance held by or payable to the Association, such
amounts Erom the raserve for replacements as are authorized by
the Board for the purpose of Restoration or repair, and the Funds
collected by the Board from Special Asaesements against
Homeowners, shall be deposited with the Asscciation who shall
apply or disburge the same in payment of the costs of Restoration
or repalr as provided in this Article.

ARTICLE X

Fiscal Management

Section 10.01. FPlscal Year. The flscal year of the
Aspogiation shall be fixed by resolution of the Board of Dirsctors.

Sesction 10,02, Books of Account. Books of account of the
hosociation shall be kept under the dirsction of the Treasurer in
accordance with good accounting practices, and shall include a
current, accurata and detailled record of recelpts apd axpen-—
ditures affacting the Proparty, specifying and itemizing the
Cormon Expenses,

Section 10.03. Insgaction. A)l books, records and accounta,
and B11 vouchard acctediting the entries made thereupon, shall bas
aval’able for examination by a Homeowner or any duly authorized
agent or sttorney of a Homeowner at any time during normal businees
houra for purposes reasonably related to his iInterest as a
Homeowner.

Section 10.04. Auditing. Unless cotherwise agreed by a
Majority of Homeowners, at the close of each fiscal year, the
books and amccounts of the Association shall be audited by an
Indepandent Certified Public Accountant whose report shall be
prepared and certifled in accordance with generally accepted
auditing standards.

Saction 10.05. Annual Financial Statement. Prior to Ehe
annual méeting of tha Assoclation, the Board of Directors shall
cause to be prapared and delivered to the Homeowners an annual
£inancial statement, certified to by the Treasurer, showlng all
income and all disbursements of the Association during the pre-
vious flscal vear. To the extent posatble, such financial gtate-
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ment shall be based upon the report prepared pursuant to Section
10.04. The requirements of this Section 10,05 mhall be matisfied
if the Board causes to be delivered te each Homeownar prior to the
annual meeting of the Assoclation a copy of the report prepared
pursuant to Section 10.04.

Baction 10.06. Bx~cution of Association Documents. With the
prior authorization of the Board of Directors, all notes and
contracts shall be executed on behalf of the Association by
elther the Prosident or Vice President, and all checks shall be
axecuted on behalf of the Associlation by such officers, agents,
or othsr individuals as are from time to time so authorized by
the Board.

ARTICLE XI
Amendmant to By-laws

. Beetion 11.0l. Procedura. Bubject to any contrary, over-—
riding or superceding provislons set forth hereln or in the
Dsclaration, these By-Luaws may be amended by the Board in a duly
called meeting for such purpose. Notwithstanding anything to the
conkrary contalned herein or in the Declaration, thers ashall be
no amendment ‘of the Declaration or these By-Laws prior to the
Applicable Date without the conzent and approval of Declarant.

ARTICLE XIi

Hortgages

Section 12.01. HNotlce to Assoclation. Any Homeowner who
places a flrst mortgage lien upon his Home or the Mortgages shall
notify the Becretary thereof and provide the name and addrass of
the Mortgagee. A racord of such Mortgagee's name and address
ghall be malntained by the Secretary and any notice required to
ba given to the Mortgagee pursuant to the terms of the
Declaration or these By-Laws shall be deemed effectively given if
mailed to such Mortgages at the address shown in such record in -
the time provided. Unlesa notlfication oF any such mortgage and
tha name and addreas of Hortgages are furnished to the Secretary,
glther by the Homeowner or the Mortgagee, no notice to any Mortgagee
ns may be otherwise required by the Declaration or these By~Laws
shall be required and no Mortgagee shall be antitled to vote on *
any matter to which he otherwise may ba entitlad to vote by vir-
tue of the Declaration or these By-Laws, or proxy granted to auch
Mortgagee in comnection with the mortgage.

Saction 12.02, Notices To Mortgagees. The Assoclation shall
prompEly provide to any Mortgigee of whom the Association has !
bean provided notice under Section 12.01 =f these By-Laws notilce
of any of the following: -
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{a) Any propesed termination or dleposition of Common Areas
and thelr improvements or any condemnation or casualty
loss that affocts eilther a material portion of The
Moorings or the Home securing lts mortgage:;

(kY Any dellinquency in the payment of Regular or Special
Assessments owed by the Homeownar on which sald
Mortgagee holds a mortgage, if sald delinguency con-
tinues for more than sixty (60) daysy

{c) Any lapse, cancellation or material modification of any
insurance policy or fidelity bond maintained by the
Asapelation,

{d) Any proposed action that requires the consent of a spe-
cified porcentage of Mortgagees; and,

fe} Any proposed amendment of the Organizational Documents
offecting a change in {1} the boundaries of any Common
Arsa or Limited Area or the exclusive sasement rights
appertaining thereto, (11) the interests in the Common
Araas or Limlted Areas appertalning ko auy Home or the
1liability for Common Expenses appertaining thereto,
{11i) the Parcentage Vote appertaining to a Home or {iv}
the purposes for which any Home or the Common Areas are
restricted.

Section 12.03, Kotice of Unpaid Aspessments. The
Association shall, upon reguest of the Mortgagee, a proposed
mortgages, or a proposed purchaser who has a contractual right ko
purchase a Home, furnish to such mortgagee or purchaser a state-
ment setting forth ths amount of the unpald Assessments against
tha Home, which atatement shall bes binding upon the Association
and tho Homeowners, and any Mortgagee or grantee of the Home
shall not be liable for, nor shall the Home conveyed be subject
to a llen for, any unpald Assessments in axcess of the amount et
forth in such statemenit or as such Assessments may be adjusted
upon adoption of the f£inal annual budget, as referved to In
Spction 6.02 harsof.

Saction 12.04. Finencial Statements. Upon the request of
any Mortgagee, the Asso.lation sRall provide to sald Mortgagee
the most recent Financial statement prepared on behalf of the
Assoclation pursuant to Section 10.05 ¢i these By-Laws.
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ARTICLE XIIT

Miscallanecus

Section 13.01., Membership Cortificates. Each Member shall
roeceivo u cortiflicate or othor emblem OF ownarship from the
Association, aigned by the President or Vica Pregident, and
Secretary or Assistant Secretary, stating that he is & momber of
the Amsociation. Buch cert{ficates shall be non-tranaferable and
a Hember's certificate shall bacome veld and of no force and
effect upon sale by & Membar of his Home. Such membership cer-
tificates or emblems shall be in form and Bstyie determined by the
Board.

Bagtion 13.02, Personal Interests, No Member shall have or
receive any eacninge from the Asfeciation, except a Member who ie
an offlcer, director ¢r employee of the Association may recelva
Eair and reasonable compensation for his services as officex,
director or employee, and s Member may aleo recelve principal and
intersst on monies loanad or advanced to Lha Aasociation,

Section 13.03, Amendment of By~Laws. Thess By-Laws may be
amendad by resclution the Board of Directors ak a ragular or spa-~
clal mesting And aubmitbted to the Members ak an annual or special
mesting pursuant to procedures eatablished in Articles IT ard I
neraof with voting rights of Members as prescribed by the
Articles of Incorporation of the Association and the Daclaration
of Covenants, Conditions and Restrictions of The Moorings., A
rasolution of the Board of Directors submittad to the Mambers
shall reguire a majority vote of the membership to become effec-
tive and seventy-five percent {75%) of the first mortgagees in
any matters affecting Mortgages's rights as defined in said

Beclaration.
The HMpgrims Cune Assoclation, Ine.
z/& ~
Bys e QC&/\_/\,_\

Attest:

file 3778
code T12/86SCHH.T-,17
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STATIE OF INDIANA )
}
COUNTY OF MARION )

Before me, & Notary Public in and for sald County and State,
personally appeared William A, Schmadeke and Sandra Sue Murray,
the President and Secretary, respectively, of Schmadeke
Developrent Corp,, who acknowledged the exccution of the
forepoing Declaration of (ovenants, Conditions and Restrictlons,
and who, having been duly sworn, stated that the representations

Witness my hand and Notarial Seal this 34 day of Hgﬁ”
1997. ’

L

, notary Public
___ County, 1IN,

My commission expires: _ Tae a \aan
PN

* gneqgd Residing ia
K beﬁ?f /y,g’mw

This instrument prepared by Willidm F. LeMond, Attormey at Law, .~

600 Union Federal Building, Indianapolis, IN., 46204,

code T12/86SCHM.7-~.17
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REAL ESTATE DESCRIPTION

Part af the Hest 1/2 of the Northonot 1/4 nnd o part of the Northuest
14, all §n Sootion 17, Townohip 17 Horth, Range 5 Enot ir Herien County,
Indisns, onid part boing more portioularly desoribed ao follown:
"Conmoenodng 8t the Mortheaot corner of the Hest 1/2 of the Mortheeat 1/4
of sald Bootlon 17, whioh oorner lles oouth 89 degrees, 23 minutgs 39
ouoondn weat o dintanse of 1320,02 foot frow the northeant sornor of the
sptd 1/2 1/4 meotion; thenos south 00 dogrees 01 minutes 45 neoonda weast
along the ennt lino of tho soid 1/2 1/4 ssotion o distanoe of 636,33
feat to the northonst ocorner of o 7.596 nore traot of .lapd por Inatrument
¥85-T4376 in the Office of the Recorder of Marlen County, Indiapa, and
being the PLACE OF BEGINHING of thin desoriptiony continua thenos aputh
00 dograva 01 winutans 45 sooonds wend nlong the opst line of the pnid 1/2
1/4 eeotion » dinstance of 60,00 feet) thonoe south BY degress 23 aiputes
39 pooonda woot parnllel with the north line of tho oald 174 nection a
dintanos of 790.00 fent; thanoe south 00 degrees 01 mninutes 45 ooponds N
wost parallel with the cnnt Iine of ¢the waid 172 1/4 seotion o dlstonce
of 415.86 Loot; thonce gouth BY dogroes 23 ninuten 39 soounds weont
parallel with the nortl line of the onid 4/4 eootion a distanon of 540.00
feat to a polnt on a line bolng uitnun?ud by the northonut corner of the
anid 1/2 1/4 poction whioch boara north OO degroos 04 winutes 36 seoondd
eant o'dlatopos of 2132.21 foet and on.exioting old oornar post {at the
npproxinate ocorner of asotion) whioh bears pouth 00 degrsea 04 minutes 36
seconds wost a dintonoe of 496.11 favty thonoe South 00 dogrosa 04 .
winutes 36 saoonds Wost along oald line o distance of 496,11 foot to mp
existing corner fonoe pont wetking the pouth iine of Instrument #75-34746
ia tho offico of ths noid Recorder) thensa South 88 degroes 51 minutes 32
spoonde womt along the south linoe of said Insirument FT6-34746 & dlatanso
of 455.73 foaty thonoo Morth 00 degrees 04 minutes 36 peoondn East a
distanpe of 694.47 featy thenoo Hérth 5% degroos 00 ninutun 28 paoondp
West a diptanoo of 444,11 faoty thence Bouth B8 degreca 51 minutes 32
seconde Heat o distoance of 370.17 foaty thonoa Horih 00 degrees 4
minuten 36 sneconds Enst n dictange of 1256.28 feat to n point that is
South 00 dagreen 03 oinutes 07 socondn Hest flong the west )ine of maid
Horthweot 1/4 o dlstanoe of 400,03 fest nnd Horth B9 dogroen 20 winutoen
53 pevonde sost perallol with the north line of onid Horthmeat Wae
distance of 1481.89 fest from the northwest oorpar of puid Horthwont (741
thenve Horth B89 dogrees 20 minutap 53 Beoconds Eapt parallel to the north
iino of snld Northwest 1/4 peokion n dip%ancs of 833,09 foot to the
southrest corner of 4 1.515 nore traot of land por Instyusent F65-60421
in the offlon of paid Recordery {the noxt thrao oallns nra nlong the
boundaries of sald 1.515 nore traot}; Merth 0O degrees 39 =inutes 07
-peconda Yeot a dlstanoe of 400.0-fest to thoe north line of said Mopthwost
1/4 seotion; North 89 degrece 20/ ninutes 53 scconds Emst nlong paid north
line s distance of 165.00 fest) South 0O degroesa 39 pinutes 07 poconds
Enet & distancs of 400,00 -font} thonoe North B9 degrees 20 minuten 53
soconds East o distanes of 171,91 fost to the acst lins of said Horthioat
1/4 Seotlon| thonce south 00 dogroes 04 minutes 36 noconds Wopt along
osid east lino & distance of 1236.31 faot to the northWest vornor of sald
7.596 nere tract of land per maid Inctrument #6S~74370 in the Cffios of
Bald Recorder) thence Horth 09 dogrees 23 ginutes 29 geoondp Eapt |~ -
parsllel to the Horth line of the Hént 1/2 of the Horthesst 1/4 of aaid
sootien & dlotanos of 1329.38 faot to the point of beginning.

End of Dgseription -
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Exutgrr "B7

A part of the Northwesk 1/4 of Secrion 17, Township 17 North, Range 5 Past
in t«!ar%on County, Indians, anid pare belng more particnlarly dageribed
bz followas . ’

CRMENCING at & brass monument marking tho Northwest corner of anid 174
Sectiony thenca South 00° D3' 07* Wesk {assumed benring) along tha West
lina of eald 1/4 Bection a distanca of 4

00.03 feat to the Northwest corner
' of & 136,043 acre tract of land PR Instnwen

t 176-34740 in tha office

of the Recordar of Mavion County, Indiana and baing the POIN? OF DECTMUING
of this descriptions thence North §9° 2p! 93" Ease, parallel with tha North
ine of sald 1/4 Section and along ths North ine of said 136,043 acra
tract a distancg of 1,461,89 feot to a Northwest corner of n 54,100 acxe
tract of land per Instoument 206-56251 in the office of sadd Recordnx
(the next 4 calls ave along the westerly houndarfes of eaid 54,108 acre
tract); South 00° 04t 36% igost distance of 1258,23 ‘featy North 6a® sy
32* East a distance of 370,17 feot; South 51% 08* 20¢ mast 4 distanco of
444,11 festy South 00° 047 3G West a dlstance of 694,47 feat to tha South
line of said 136,043 acke tracty thenca South 84° 510 33% West along sald
South line o distance of 873,77 feat to & gtona marking the Souttwest &
corner of the Bouthwast 1/4 of saig 1/4 Section; thenca South 88 35¢ 1g*
West along the Scuth Yina of said 1/4 1/4 Bection & dintanes of 1323,62 ,
. feot to & monument marking the Southwast corner of patd 1/4 Section; thence
 North 00° 03! 07% Rast along sald West line a distance of 2234,06 feet

to the point of beginning, Containing 91.053 Acres, mora or less, Subject
te all legal highwaya, rights-of-way, easements and reatrictions of gecord,
CORTIFIED) Janvary 23, 1907
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Plat Amendment BLo= 58
THE MOORINGS PHASE 7 AND 7A EX g7 o
I =2
m

This is to certify that | prepared the plats known as "THE MOORINGS PHASE 7", a
subdivision in Marion County, Indiana the plat of which js fecorged as instrument number
1893-0107186_in the office of the recorder of -&“&"e%umy, Indiana and “THE
MODRINGS PHASE 7A", a subdivision in Marion County, Indiana, the plat of which is

recorded as instrument number 1995-0106854 in the office of ihe recorder of Marion
County, Indiana.

This instrument is filed for the purpose of Amending the common lot lines between Lots
205, 211, 212, 213 and 214 in said plats. Attached to this instrument is EXHIBIT "A",
showing both the existing and revised boundaries of said Lots 205,211,212, 213 and 214,
This instrument and attached EXHIBIT “A" amends said plats, and henceforth said Lots

205,211, 212, 213 and 214 shall be defined as depicted by the revised boundary on said
EXHIBIT “A".

Cortified this_ G dayor AR, 1997

s
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. % STATE OF
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A : 'a,,;zo ; qc_.“%\\“
dward D). Giacoletti iy

Registered Land Surveyor - Indiana #S0560
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Plat Amendment
THE MOORINGS PHASE 7 AND TA

|, the undersigned, Schmadeke Development Corp, By Wiliam A. Schmadeke, President,
as owner of said Lots 205, 211, 212, 213 and 214, do hereby cerlify that the foregoing Lot
reconfiguration will be executed in Compliance with the Marion County subdivision eontrol
ordinance, and that said reconfigurationis made and submitted with my free consent and
desirss.

in withessmwhereof, the undersigned, has hereunto caused his name to be subscribed this

23 &f—day of CIV!’MAL /72977 :
. APPROVAL OF
Schmadeke Pevelopment Corp. GORHEBHDN

METRDPOUTAN DEVELOPMENT
COMMISSION
PLAT COMMITIEE

-1
William A. Schmadeke President

[ R e WA

State of Indiana )
¢ ’ S8

County onZ//@‘mﬂ

Before me, a notary public, in and for the said county and state, personally appeared the
above and acknowledged the execution of the foregoing instrument as his voluntary act
and deed and affixed his signature thereto.

ay o L1397

Witness my signature and notarial seal thi

(Printed Name)--2/WNA 1 Tr f/eel ] & F"—E D

My commission expires LS00 D MAY G 7 1997

%77 . LAWRENCE TOWNSHIP
County of G pw ) ASSESSOR

This instrument prepared by Edward b Giacoletti
Registered Land Surveyor - Indiana #S0580
Schneider Engineering Corporation
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