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DECTARATION
. or
COVENANTS, CONDITIONS AND RESTRICTIONS
OF
BUOREWALX I

TR DRECLARATION, mada on the data herainafter set forth by
NAMBWOOD DEVELOPMENT CORPORATION, an Indlana uorporqtion;

WITHEABETH .

WIERTAB, Doolarant iw the owner of curtain ronl sstate in
tndianapolie, County of Marion, Btate of Indiana, which inm more
pnrtloutarly demaribed on Bxhiblt "A" {suhiack to certain .
Fangmonts for utiiities and rights-of-way marvicing the R
Propartien} attachod herato and made B parh haroof, Tha raal
optata deacribed on Exhibit "A" is herelnafter called ghorawalk
1 or “Tha Properties™, and - . : oL e

WHEAEAS, the suhjest of this Declaration sonsists of Phaea
One of BhorawalX I and piall contain not mors than thirty ()0}
attaghed dwellings (Living Units}s - e lagnl dascription’'of -
Phane One of Bhorawalk I Lm demorihed in Exhibic B, attached:: ',
horeto and by this reference 1naoriorntad hovedn, and sonsists of
Proaks "A" through "&£ and containing a mapimum of thirty (30}
Living Unitn, rncorded as Instrument fhe 43040 in the
Offloo of Resordey of Marion.Qouhbys Inclbhnj ARG~ o =

WHEREAG, it in the intent of Deolarant that thera hall be n
maxliut, number of one hundred thirty-nine {139)} townhounau and
eerc fotiine dwellknga (Llving Unita) within the Propertiue sun=-
iact to expanaion proviuions hersinalter dafined, . Furthar, an
hswooiation, Ehorowaik Community, Inc,, ehall manage the Common
Arna, ldmited “ommen Aran and Common Rectoational Mcen, and the
Andsaiation shall estshileh the hudgeting and nesepement proce=
dures for the uss and maintenangs thareof. . In addition, the
Asgoulation shall handie the billlng and collsatlon of .5 ok
sanepamente Por maintennnce and replacemant of ths Common Area,
Limlted Common Area and Reorsationsl Common Arems. .. .., .

WIEREAS, BhorewalX I, which ik the suhjeot of this v
peoincation, in planned as a part of a iarger residantial dome
munit udinunnh to Ltm boundarien containing & maximum of an
wddltlonnl ninety=sin (P6) condominiume (Living Unlta), more par-
tloulariy ldentified in the Declaration of Bnorawalk I3.....

83%c85a3s




Horlzontsl Property Raglme, recorded aa Inatrument B3 nggﬁ. 52,
in the Gffice of Regerder of Marion County, Indiuna.

i
WHEREAS, tha Owners of Units in Shorawalk I and Bhorawalk 11
ahall automatically hocoma membars of the Asmoclation with such
rights and duties an heroinafter mors particularly set forth.

Inaomuch am the Declarant, hy this Declaration, ia commltiing
only Phase Ono, consisting of five {5} Dlocks dapignated "A"
through "E" containing thirty {30) Unitm on 6.32 acres in the
plat of Shorewalk I, Phnse One, the annaxation of all or any part
the odditlenal Phases contained in Exhibit "A" may bhe automatle
cnliy included within this pDeciaration by & almple Bupplemantal
Deelarstion ap exocuted and racordad by Peclarant, and such -
action shall require no approvals or other petion by either the
Owner or the Board of Diroctors or the members of the .
Association, os hersinsfter more particularly definad, - Provided,
howaver, the total land area described in Exhibit "A" shall coti-
tailn not mora than & maximum of one hundred thirty-nine (139)
Unita. C e

WHEREAS, simultaneous with the gonveyance of any Unit in any
phase of development of the propertien to an Owner, the Declarant
shall convey the Common Area and Limited Common Ares to the .’
Asaoclation as designated within each platted Fhase of the
Properties for the usa and enjoymeant of tha Owners  {subject to
the terms of this Declaration)}, which Common Area and Limited
Common Aren will ho more upeuttiaully_ianntirind-and depovined 4n
the platn of Bhorewalk I. o L - : ;

WHEREAS, ns each phose ls developed in FhorewalX T and: .
Bhorowalk II containing Recrestionsl Common Area, b herainafter
mora particularly dasoribed, much Racreationsl Common hrea shall
e conveysd in accordance with the sales sohadule hexeinafter set
torth for thoir mutus) use and enjoymenta ' b . ohiiio e

HoW, THEREFORE, Declarant hereby declares that all of the
roal eatats described in Exhible 4", Common Aroea and . Limited
common hraa {subject to certaln wasements and rightn-of-way wer-
yicing the Properties) shall ba held pold and vopvayed subjoct
to the following easemonts, rnntricticnu. govenants:and con=
ditionn, which are for tha purposs of rotacting the value and
dasirobiiity of, and which shall run with, the ronl eptata and be
binding on all parties having any right, title or interest in the
doncrihed Propartles or any part theroof, thsil' heirs, suocessors
and nanigns, and shall inure to the bensfit of sach Owner

thareol. 833086338



ARTICLE I
pPafinitiona

Tho terms contained in this Declaration of Covenante,’
Conditions of Restrictions of Ehorewalk I shall hava the meaning
of puch tarma set forth in such Law, and tho folilowing terms
shall hove the following meaningsi R IEE

1.1 Shorewalk'l or the Properties la the nnme by which the
Proporty, as harelnafter deflned, may be indantifiasd hereln.

1.2 Proparty means the tand, AS hareinafter defini&}’ill
{improvements thnareon, and all easments and rights appurtenant
thereto. e

1.3 Land means the land partioularly aaaarlbidiiﬁnnkhiblt
"A" to thin Declaratlon. . o : S

1.4 Phase means that Declarant contemplates tha subinct
Poclaration o be the firat of eight (8} Fhason of A total of one
hundred thirty-nine {139} Living Units. Declarant has cauved,
or will couna, to be platted Blocks "A" through "EY with hullding
arans for Dwollings delineated within esch Block containing not
more than thirey (30) Living Units as more particularly sat forth
on the plat in the filrst phase of davelopmants.. ALl Phases of
QOVGLGpmont shali be placed or racord no later than January.l,

908, i T e e

1,8 Bullding means a bullding tocated on the Land gontalning
*Awallingn’ GF "units”, ns hereinafter deflined. . v

1.6 Dwalling or & "unit® shall mean and refo
family reslifonca erscted on & Lot within' the Property

1.7 Common Aras and Facilitles means all tha Proporty. -
{ineluding Thprovomants therata) designated am such on the plate
of the Property which shall be owned by the Msnooiation in Trust
for the Owners of Bhorawalk I for the common ke ané enjoyment of
the Ownors togethor with the raclprocal use and enjoyment of
Common Area by Cwnare in both Bhorawalk I and Ehorowalk II..

1.7.1 The pramiaes fof tha lodging of managemont offiaa,

aquipmont storage and paraonnol in charge of ths management and
maintanance of the property. - ‘L sy o

1.,7.2 Installations of aontral services spart from the

jnternal faollitios s:rving : Unit such bn power, Light, qas
at sminnion tower R .

telavision and tran o ars. : . 836086338



1.7.3 Such common facilities as may be provided for in thln
beclaration. . .

«1.7.4 All othor parta of the proporty necassary oxr cone
vonient to 1ts existence, malntenance and safaty, or normally in
common use for the beneflt of the total Property.

1.8 Limited Common Arah and Facilities moans tha Comman
Aras, L& ARy, which {n rosetvod LOBE tha ume of certain Unice to
the exclusion of tha other Units. .

1.9 Recreatlional Common Area moans the amonitios built and
maintained For the mutual use and enjoyment of the Owners in
Shorewalk I and Bhorowalk I, which shall be owned and maintained
by Shorowalk Community, Ina,, as horoinaftar dofined. Bubjact to
tha annoxation of additional territory, as descrihod in tha
pDoclaratlon of ShorowalX II, and tno Doalaration of Covananta,
Conditionn and Rostridtions of ghorewalk I, and the devolopment
of Unite thoraein, the following amenitios will be provided in -
accordnpca with the combined sales of Condominium Units, - -
townhouses and zoro lotline housing within Bhorewalk I and
Shorewaik Il as follovwsil R

¥

1.9.1 Pool and Pool Houss upop_anla of tlgij-nii (sﬁ)fﬁniﬁn.

1.9.2 Two Tonnis Courts upon tha saje sixty-four:(64) unite.
1.9.3 Jogging Path upon nhie‘o§ aneniy?liﬁB”ﬁﬁigg -

1.9.4 Third Tennis Court upon the sala oégdhérhﬁﬁaidd
twenty-four (124)7URIEE.” | : S :

1.9.% provided, howover, if, by & madority vote of the'. ™
ownors of Units and Doolarant, at a regular or spoaial meating of
momboers of tha Assoclation, the toragoing amenitles ara dater-
mined to be undesirable or the cost of malntonance exqoads the
ponefits or alternative amenitiocn are more dosfrable, then the
forogoing achedule ot recroaticnal improvomento may be ohanged or
aliminatad. ’ A T L R T e

1.9.6 BDoat Docking Fagilities, Maintenancs and Btorage Barn
to be owned and Malntaingd by Eng DeGlATANt ¥otr Tantal €xciubl=~
vely to Ownara in Bhorawnlk T.and Shorewalk IT At a reasonable
rata of chargep providing no genoral or speoinl asnamsmonts shall
ba made upon any Ownor for inatallation and maintonanae thareof.
provided, turther, twontyesight (28) boat docks shall be <
{nstallod upon the aale of flfty-six {56} Unitsy thizty-four (34)
more boat docks shall be installed upon the sale of one hundred
gwonty-four {124} Units) twanty .{20) more hoat docka shall be

/830085338
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installod upon the sala of ona hundred sixty-four {1r4) Unltmy
and thirty=-tive (35) more boat docks shall be installed upon the
salo of two hundred twelve (212) units. MNot more than one
hundred povontacn (117) boat docke shall bo installed by
Doclarant, and in the ovent thero i{s insufflciont demand within
vha community of Shorewalk for & total of one hundred seventean
{117} boat docks, then paclarant shall not be obllgated to
{nstal) or maintain more dock space than im required to mest .
ownars' damands. S e
The exiating barn shall be owned and maintained by peglarant,
portions or all of which may bo rented to Owners in Bhorowalk I
and Saorewalk II at & reascnable rate of charge for storag
lockera, boat storage, R-V atorage and similar uses. S

! .
Upon the compesite sale of tvo hundred {200) Units in :
Shorewalk I and Shorowalk II, the barn shall be conveyed ko -
Shorovalk Community, .Ina., without copt or charge to tha -
assoclation. In the avent lesg than two hundped (200) [Inits are
devoloped and mold in Shorewalk I and Bhorewalk II, then ...
Declarant may elevt to rotaln title to thuse facilitics and rent
same for the intended uses hereinbefora set forth, RRNTIRS
1.10 Owner means the Owner of a Unit or & combination of.
Units, incIuding Declarent, 88 herolnafter defined, so long as
Doclarant owne one ar more Unlta. - o e e :

- . ST e i,

1.11 Daclarsnt meanec RAMSWOOD DEVELOPMENT CORPORATION,
tndlans corporation, and the HuccesLors to and assigns of the
rights theroof under this Doolarationy provided, however,  an
Owner shall not solely, by the purchase of & pnit, be desmed &’
auccessor to or ansignoe of tha rights ot paclarant under this
seclaration unless such Owner is specifically 8o deslgnated 85
such successor to or assignoe of such righta in the rospactiva
{notrumant of conveyance or any othor Anstrument exeguted by -
peclarant, o . RIS TEL I B

1.12 Aspoclation means ghorawalk Community, Ing., an Indiana
not-for-prBEIL corporation, Each Ownor, as ha obtajins title to
his Unit, shall automatically bacame a membor of the Assoclation.

1.13 Shorewalk means the total Bhorewalk community -inclusive
of Bhorowalk I and Bhorewalk 11, not to excood & total -of two
hundrod thirty-tive (235) Unite and subject to axpandable provie
slons in the Duclarations of the rospoctive davelopmentss . -

1.14 Doard means the Doard of Directors of tho'Anlbéinhlon.

radnaiese .

1.15 Articlea mbans the Artiecles of Incorporation of the

Aspociatlion, :

| 630086338
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1.16 Bylaws means tha Bylaws of the pssociation.

1.17 Rules means any rules and ragulations duly promulgated
by tha poard pursuant to {ts powers under any of tho "documents”
ap hersinafter defined.

1.18 Daciaration means this Deciarstion of Covenants, :
Conditions and Restrlictlons of Ghorewnlk I as used heroin. -

1,18 Documents means this Declaration, the Artlcles, the .
pylaws, the Rules and any decument oF ipnatrument raferred. to or
contempiatad by the foregoing documents. Ve o

1,20 Common Expennas mehns 8ll expannos inbﬁrraﬁ by £ha.
nasocintion. | ’ b

1.71 Common Burplus means the excess of 81l receipts bf:ﬁha
Association ovef the Common EXpanses. . o ;
1,22 Budget means the respective nnnual'budéeﬁu of Shorewalk
1 and Ghorewnik IT prepared and sdopted by the poard for Common
Exponnes anticipated: for the ﬁorthcoming year,},‘-"‘“’ L

1.23 Annual Asmapsment means the snnual sesessment anaansed
upon the Owners 1n order for the Amrociation to pay expenses con=
tempiated by the Budget, CoL Lo S ey

IERRIH

nt other than an

. : 2 . o G
1.24 Specinl Asnessment means any DAasessme
Annual AopaSaRment By Ethe Hoard upon an Owner

1.2% Mortgagee means any commarcial bank, savinge Bank, .
pavings and ioan anpoulation, life innurance_eompnny.¢tedarul-
agancy, corporation orF nssociation, mortgaga,lending_cnrporatlon.
annociation, or trumt, reoal estate invnstmenh.trunt,.nny-uzti-
1iate or subsidiary of the foregoing, oF developer, and any . Buc=
caenore or assigne of any of the forsgolng, if and as iong ss the
respoctive entity or porsen holds a first mortgage an 4 Unity

"l ARTICLE 13

pascristion of Impranﬁcnt; -

2.1 Duilding and Units, ' Declarant atntampiates the develop-
mant of thirty I%OT"UnItn with provipion . for expanmion to & maxi~
mum of one hundrad thirty=nine {139) sttached townhouse and Rero
jotline dwellings {Units). The firat phuun'o!‘dnvalopmunt,unn—
alats of puildinge 1oconted on tha Blocks of land described in
rxhiblt "B* attached. An as-pullt site plan of ench Lot and Unit
with a Block is {1lustrated by the Final pPiat of Dlook M in Fhase
1 {per Exhibit "n"( and attached as Exhibit "ty xaubloqunnt'

f

836086338
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Phanes shall corraspondingly be platted into Blocks and lots.
Emeh Dwalling in {dantifled hy Building and Lot Bumbar, Block
Lotter and Phoss Numbaer {excepting zero lotline Dwellings which
shall he identified by lot), followed by che words "in Ehorewalk
1, a duly recorded addition to the City of Indianapoile, reccorded
as Instrument Ho. f 3, , Office of Recorder, Marion
County, Indisna. Mo Unit may pe Bu Adivided withour the conment
of the Board and no actlon for partition of a Unit shall lie.

The identification of each Unit and the boundaries and ralative
joeation of each Unit shall be described by the filing of the as~
bullt plat of eavh Block dapignnted on the plats of Bhorowalk I.

2.2 Relocation of Lots. Dedlarant resarves the right to
relocnts tho Lots withif each Block prior to recording tha Final
aa~buitt plat for each Block approved by the Flats Committoa of
the Department of Motropolitan Development of Marion County,
Indinna, suhjact to the Limitations on the tota) number of Lots
{tinits} set forth in subparagraph l.4 ahove. An ench Block is
platted into Lota for conptruction of Units, 8ll area within the
Block that §s nat a part of the as~bullt Units ohall ba <0
designated Common Area oF timited Common Area and conveyesd to the
Association befors any Lot within the Block is sold. P

FIR oy
N i

CARTICLE III 0 - -

ownnrshin of cémmbn'Arnufand‘Parcaﬁtig;‘iﬁtbriét,:;

3.1 Each Ownar shall have an undivided interest’ in tha °°°
common Aroa and Limited Comnon Area with all othar. OWwnurs equal
to his Unit's Percentage Interast. 'Title to the Common Arenm, o
timited Common Area and Recrentional Common Area phall be con=
voyed to tha Asspcintion, as Trustes, for the unep. and purposss
sot forth in this Declaration. Iach Unit's Percentage Interost
in the Common Aras, Limlted Common Araa and Recreatlonal Commcn
Arna shall e datermined in acoordanca with the following form-
mulas : ER s . g R O

9,2 1f the Property consists only of ¥hase One; aach Unit's
Percontaga Interest. shall ho that as each Unit bears to all Unitsa
in tha Phamss. 1f any additional Phases are annexed; &S parmitedt
and contemplated by this Panlaration, upon. exscution of the .
applicanie BuppiumentnL‘Dnalnration._thl Papoentaga Interest of
onch Unit in the Phase cr Fhasen which are a part of the Property
prior to muoh annexation will automatlaally reduca in sogordance
with the formula,. The Owners of Unlts in tha fhase or Fhasss
which are a part of the Property prior to such annexation shall
nutomatioally raceiva a Parcentage Intarest in the Comman Ares,
Limited Common Aros and tecrantional Common Area of such Fhase of
the additional Phose belng annoxad, the precise Poarcentage -
Intarast to he datarmined and dasignated in the Bupplemental

83586338
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peclaration of nnnex%bion.

3.1 The Percontage Interest appurtaining to each Unit shall
ba the Percentage Interest in the Jand allocable to the Owner
thereof in all mattors with respect to the Property. Bach Owner
of a Unit shall be & momber of the Aspociation, inclusive of mem-
bers of Shorewalk 11, and shall be entitied to one vote per Unit.

i ARTICLE IV

{ : : I .
Encroachments and Easemsnts for Common Areas

4.1 1f, by reason of the locatlon, construction settling, or
shifting of a Unit, a Common Areca or fimited Common Area now -
ancroaches or ahall hereaftsr enaroach upon any Unlt, then, in
guch event an capement shall bo deemod to exist and run to the
ownors and the Associatlon for the maintenance, use and enjoyment
of nuch Common Arca or Limited Common Arem,. ... -w.0 0 Tl

4.2 ESach Dwner shall have an easement in comiton with each
other Ownaer to use all pipes, wires, ducts, cabled, gonduite,
utility lines and other common facilities. T I

. ARTICLE ¥

ﬁdii'ﬂuﬁﬁté gﬁ*eu

o

5.1 Roal estato taxes ars to be separataly taxed to. sach
Lot as provided by the Indians’ Roal Property 'fax Law, . Taxes on
tho Common Ares, Limited Common Area and Racreational Comman Aros
ghall be taxed to tha Amsociation,-2s Trustee, which ‘shall be -
roimbursed by the Lot Owners to the Asscciation through Rogular
Anscssments as hersinafter provided and aaloulated. on the basis
of the Lot or Unit Ownor's. Forcentags Interest theral o

T
£

3

8.1.1 with respect to the real estate-taxus assessed sgainst
the Common Area and Limlted Common Area, the amount of suoh i
thxus mhall be made according to the porcentage Intorest and will
nyply to all real estate in Fhasas c:tucttvulI.brou ht into the
Land doseribed in Exhibit PA%. . Deglacant will pay for the taxqw
on thn roal estate until annaxed, at vwhich time the Ownors will
pay all of same acoording to tholr Peraontagae Interast.

5.1,2 With.respeat to tha real emtate takes .assessed against
the Lots and Units, the vospootive Ownors will be fully cbligated
to pay the smounts asseased kgalnst same, .. - i SIS

5.1.3 All other taxes asaassed Againot the real astate or

8 83GCH5338



Pl

improvements shall ha salculated by the same formula and paid for
accordling to the Percontage Interest. : . G

.

ARTICLE VI

l

_yzilities and Easementn

6.1 Each Owner shall pay for hils own ytilitiens, which are
separately metered. jUtilities whilch are not Beparately metered
ghall be treated as and paid as pert of the Common Expanses.

b R e e e

6.2 A1l publie and quasi-public vehicles, including, but not
*imited to, police, fire and other emergency yvehiclen, trash and
garbage collectlion,; post offica vehicles and privately owned
delivery vehicles, shall have the right to enter upon thew: o
streats, Common Arga and Limited Common Area:in the performance
of their duties, An easement is also granted to all utilities
and their agents for ingrebns, eqresn, installatlon; replacement,
repairing, and maintaining of such utiticvies, inoluding,-but not
1imited to, water, mewers, gas, talephones and eloctriclity on the
Land; provided, however, nothing. herain shall permit thei . &
{notallation of sswers, eleotric:lines, wuterglines;ror:oi er:.
otilitics, except as initislly donigned and .approved by heclarant
or an thoreafter may be approved by the Board.:; By virtue of thia
essoment, tha'electric and telephone wtilitiens aro expressly per-
mitted to erasct and malptaln tho necessary equipment on:;tha Land
and to affix snd maintaln alectric and telephone wiren, cireults
and conduits on, above, scross and undor tho. roofs .and exterior
walls of thoe bulldings, = @ 0o o0 g

-

. ARTICLE VIT .

:'_'Aséabiiﬁlbntég”aﬁnerlﬂ

7.1 In order to provads for the maintenance, repair,’replace-
ment, adminlotration and operation of the Land, thernoiis oreated
an Aspocistion of the Owners of the Lots or Units wtthlniilﬁui

I,

ghorowalk I, as well an the Owners .of tnits within Bhorawa

to be known as Bhorowalk Community, Inc.. .Pach Owner shall be &
membor of the Asscolation; but membarship shall terminate when
such person coases to be an Ownar, and such mamboranip will be
transforrad to tha new Owner.. . G il

7.2 The Asscciatlon shall alect & poard of Directors -
annually in apoordance with and ap prosoribed by tha Bylaws. %he
Owners shall be ontitled to ocast one vote por Unit for tha eolec-
tion of tha Doard. L T e i




" agknowledgos, aonmonts and airac’ that the followin
[

"

4.2 The Board.shall be the governing body of the
association, ropresenting all of tho Ownors in providing for the

management, malntenance, repair, replacement and upkeop of the
Land. v o ’

ARTICLE VIII

5 . . RO
Maintenanca, Decoration, pepair and nepluceﬁant

] . . e g

8.1 The Asscalation will be renponsible for the mal
rapalr, decoration and replacement of the exterior of each Unit
excopt tho glass portions,. Tho Board rosarves the axclusive
right to determine the outaido docor of each Unit inclusive, but
not exclusive of, color and paint, and all decor appurtenant to
the apathotice of each individual Unit, Exclusive of those .
sosthaotice that ace visible frem outaide the Units,; Owner ahatl
control and vesarve tho right of dacor of his Unit on the /inside,
Each Ownor shall ropalr any dafoct occaurring in his Unit:which,
{f not ropairad, might advernsly affect any Unit, Common Area or
Limited Common Area. Malntonance, ropalr, replacemont and upkecp
of the Common Ares and Limitad Common Area shail be . furnished by
the Asnociation ap' part of tha Common PXpanBos. o 53

g

: ARTICLE IX -
nnnexation and Automatic Changa ég ﬁﬁkgb*!ntéguik‘
8,1 As oach Phase £a'dcvéibpéa}fﬁﬁaiiéiﬁi*;h;i’J yaord A
Bupplemental peclaration annexing and.addLnQ‘luch;Phauqfco;this
poclaration and making it B part of the properties.;-peclarant
roperves the right to annex additional Fhasos thereof that are
not nocessarily in numerical ordor shown onfanylianoral pian of

dovelopment. 8uoh Bupplamenta) booclaratl gain thu
followingr = o go i s R e

g.1,1 A deig#ip}ldﬁ“o!;bhexrgaIchgqge nne

9.1.2 A dascription of the ‘Lots ot unlts desoribed in a
munner consistent with ;hll_nuplu;ntlun i .

9.1,1 The Parcentaga Interast of 811 Unita upon annexatlon,
gomputed in scoordance with the formulas oo o

5,7 tach Owner, by Bcooptance of & daed to

] .
rlghts and

2 Unit,
.oaoq

conditions shall be npplionb_

! upon the racording .o
gupplemental Daclaration. R

s
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4.2.1 The phane described in each gsupplomental paclarstion

ahall be governed in ail spplicable respocts by the provisions of
this Declaration.

9,2.2 The Porcentage fnterest applicable to esach Unit shall
he automatically reallocated in acgordance with the schedule oot
forth in such supplemental peclaration., On recording of each
supplemental pecluration, the amount hy which th™ Patcentage
Intercst of & Unit is reduced thoreby ahall be duamed to roclease
and divest that amount from such Owner and revert te tha
peclarant, 1t succesnors and ansigne.

g.2.3 Each deed, mottgage, OF other {nstrument affacting 8
unit shail be deemed givan subject to the timitagion that the
Percentage Interest Appurteiant to esch Unit shall be, upon tha
rocording of cach gsupplemental peclaration, sltered in accordance
with the Supplemantal peclaration.

9,2.4 ‘The Percentage gnterest in the Common Area, Limited
Common Arna and recreational Common hroa appurtenant to gach Unlt
and held in trust by the hesociation shall be doaemed to include
any additionsl Common Area, Limitod Common Area ard Recreastional
Common Area annexed heroby by a gSupplemental peclaration, which
Suppiomental pociaration shall auromatically grant and convey to
the Ownars the appropriate Porcuntsge interest, and each deed,
mortgage, oF othor {natrument affectino a ynit shall be deamod to
includg such adéitional Common Arca, Limited Common Area and
Recreational Common Arad ané tho cwnership of any Unit and lian
of any mortgage shall automatically include ond attach to such
additional Comman Ares, Limites Commen Area and Recraational -
Common Arecs upon recording of such 5upplcman:ax;Decla:ation.

§.2,5 The recording of a Bupplementsl peclaration :shall not
alter tho amount of the lien for Common Expenses assagped Lo &
gnit in a Phase already a part of the properties pricr-to guch
rocipding, The lien for tho pro rata share of Common Expensos
for the Phases annaxad upon suoh recording mhall be assesped and
paid as provided in the Bylaws. L

3,2.6 Each Owner agraes for nimself and all those aiaiming
under him, including mortgageas, that any changes in Percentagw
intoront as set forth in any Supplemental peclaration wnich is in
sccordance Wwith the formula expressad hetein, shall b dnomed to
pe mude by agroement of ail Qwners.

9,2,7 ?ach Ovper agrecs to axacuts and dollver such docu-
ments as Aro ngcensary or dasirable to sgpamplish the annaxation

of the phases in the Land in accordance with the provisions and
intent of this MRTICLE, : .

' - 830686330
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9,2,8 Cach ULunoe, .y acceptance of a dosd to & Unle, shall
thoroby appoint Deglarant or lts nominee as such Owner's
atturnoy-in=fact for the purponn of reallocating, from time to
time, the Porcentage Interaest appuxhenant to sugh Owner's Unit in
accordance with tliz provisions of this ARTICLE. The appolatment
of peclarant or its nomineos as such attornay-in-fact and tha
granting of auch apecial powor to Declarant or it nominea shall
he doemud to be coupled with an intorest, shall be irrevocable
and binding upon the hairs, Succoepors and asaignm of such Ownor,
but mhall expiro whan all of the additional Fhases have beon
annexad, Doclarant turns the projesct over to the Owners, or on
January 1, 1988, whichovar firat ocours.

9.3 In the event Poglarant does not elect to annex addie
tional Phases within the Land or any part thareof, as permitted
by this ARTICLE, Ruclarant shall £ile a Supplemental Deglaratlon
whigh shall pormanently remove that part of the Land that has not
becn annexed fromiany right to be made a part of the Propartien;
pravided, howaver, #ny Phase for which a Bupplemontal pealaration
hae not bean £iled by January 1, 1988, shall be automatioally
removed from the possibility of becoming a part of the pPropertics
in the manner provided in iLhia Declaratlon. Upon the £illng of
such Supplemental Declaratiun rameving a part of the additional
Phascs from tha possibility of becoming a part of the Properties
in accordance with thinm boclaration, the Percentage Intevest
dasignated in the:Declaration or Supplemental Declaration last
filed ohall not be alterad without khe consent of ninety por cent

| v

{50%) of all Owners.

ARTICLE X

7 Ansessmants

10.1 Annual Accounting. -Annually, after the olose of anch
calendar yEAr and.prior to tha date of the annual meoting of the
asgociation, the Board shall cause to be propared and futnished
to sach Ownor & financial statement, which statement shall show
all rocolpts and oxpanses roecelved, incurred and paid during the
praeceding calendar yamr.. = - Ll S

; . : . i R :

18,2 Proposed Annual Budget, - Annually, on or bafora the
date of thE annual meeting of the Asscciation, the Board of
Directors shall cause to be propared a proposed appual budget for
the ensuing calendar year for both Bhorewalk 1 and Bhorewalk Il
estimating the total amount of tha Common Expenses for the
enauing year, and; furnish a copy of such proposed budget to each
owner prior to thg annual meeting, ‘It is anticipated that
aanesoments for Oyners in snorewalk 1l may very' from assessmentn
in Shorewalk I bocaune real propexty taxes on Common Arvea and

" 835086338



timited Common Aroa aro asseased and ehargad to individual Ownars
in Ghorgwalk II, whoraas gugh apsensmants {n Bhoraowalk I are
assoaged and pald diroctly by tha nssgciation. Also, cartain
{nternal common areal of bulildlngs in Shorewalk II may roquire
dlfferant budgating procodures for maintenance snd roplacomant
remerve. Therotore, the Board of birectord ghall eatablish
peparate budgets for Shorawalk I pwnera an’ ghorewalk 1} Cwnersjy
hawgver, assessments as to aach clags sha’ e uniform and in
aceprdance with tha porcentage tnterust f e Owners in the
yospectivo properties., The annual budgon 11 be submitted to
ghe Ownora at the medting of tho Assoclation for adoption and it
go adopted, shall be the hasis for the regular Asposanonts
{hercinafter defined] for thi enauing calendar year. At the
annual meeting of Owners, the budget may be approved in whola ov
in part, or may be amended in whole or in part. by a majority of
tho voter providcd.‘huwevur, that in no ovent shall the annual
meeting of Owners be adjourned antil an annual pudget iB approved
at such meeting. either the proposed snnual budget or the pro-
posed annual budgut'éu amended. . -

il

16,3 Regular Apacsaments. The annval budget as adopted
ehall, bas@d oa the qntImatu&"cuun yequiremant for the Commoh
Expenses in the enuuing yoar as pat Forth in sald budgat, contaln
s proposed aspassmont agalnst aach Unit based on the Percentage
thtecent of each Unit as it rolatgs to the total membarship of
owners of uUnits who ara members of tha association. O Immediately
following the adoptlion of the annual  budget, . each owner Bhall be
given written notice of such dsseaamenh,aga;nst,each reapective
Unit (herelin called "Reqular Aaaaasmcnt').-:wha.chuluraaﬁ}3;
nasessment against each Unit shall bo paid in twelve: (12} egual
monthly installmente. commancin? on tha firat day of the month
followlng adoption and on the Elrst day of cach calendar month
thoreaftor. Payment of the monthly {nstallments of the Reguiar
Asseanment shall be nade to the Board of Directors or the -
Managing Agent, At directed by the Board of Diregtorep providad,
howevar, Owner may alect to pay monthly assespmant somi-annually
in advapcae, The Regular Agsoasment for the year ghall become a
lien on cach separate Unit as of the tirst day of the month after
adoption. i ) R AP

10.3.1 Upen thae compietion of aach Phase of the proparties,
the Owners thereef, ‘togather with Owners of Fhases tharetofora
turned over to the Association: tognther with the cost of all
pppurtonances to guch phases, Will theroafter bosr tho costs of
malntenance of guch Phasas, subjoct to all warranties as to habl~
tanility of the units. and Declarant will be yosponsibla for such
matntonance of :hong arcas or Fhases not yet annaxade .

10.4 Conts andihtturnexs Foos - Deéaﬁlu. ina préenudlnqa
arining bocause Efjrn {ite Gf &n GwheT to maka any pnymenta

! 835085338
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required or to cémply with any provision of this Declaration, the
Bylaws or the rulas and regulaticons adopted pursuant thorato, as
each may ba amendod from time to time, tha Apsocliation shall be
entitled to recover its reasonable attorneys' fees incurred ln
connection with such default or failure. In the svant of dafault
of sny Owner to puy assesnments when dua, thors shall be a late
charge of two per cent {(2%) per month from date of default untii
paid. Defauit in payment of any monthly regular asnoBsment shall
result in the acgeleration of paymont of monthly aanessments for
the remainder of -the calendar year, which ahall immediately
become due and payable. . .

18,5 Haxlmum Annual Assesnment, tntil January 1, 1984, the
Interim Monthiy hsscsament shall he Forty-one and 23/100's
Doliars (S41.23), For tho ensuing thrae {3} calendar years, the
Board of Dlroctors may increase the agseasment to a maximum of
Bixty-Two and 42/100°s Dollars {562,42) in 1984, Seventy-Onm and
B6/100's Dollars :{(571.46) in 1985) and Eighty~Iwo and 07/100's
bollare (B2.07) in 1986, such pro forma assespments being baned
wpon the rate of ‘build-out and the development of amenitier as
described in Article I, paragraphs 1.9.1y 1+9:2¢ 1:.8.3 and 1.9.4
of this peclaration, provided, howover, asanessmonta may be
increasad by not to excesd ten per cent {104} for the years of
1984 through 1387 due to increanpan in costs of utilitles,
{nsurance, toxes and maintenance not anticipated in the pro forma
establishment of paid susessments. - 1 o BN

10.5.1 From.and after January 1, 1988, or at such time as
the Ownora constitute a majority of the Board of Dirogtors,
whichever cccurs eariier, budgeting and amount of umpessmants
shxll ba solely determined by much Board provided that the doard
phall comply with budgeting and assoasmont regquirements of 830 of
the Indiana tiorizontal Proparty Law (.0, 32-1=6=22) in & cum-~
parable manner as this Law applied to shorawalk IXei; .

10.%5.2 TFrom and aftor January lst of the year immediately
following the conveyance of the firat Unit to an Qwner, the maxi-
mum annual aeseasmont per Unit may be {noreaped above tho amount
pet forth in pardgraphe 10.% and 106.%.1 abovae ol &his ARTICLE X
by a voto of tuofthirds {2/3rds) of the Clena A nombars who are
votlng &n peraon:or by prony, at & meeting duly called for this
purpona. ‘ T B T Sy

10.5 Bpecial Assensmonthl, rach of the Own of Lote ov
pnits shall autcmatically and mandatorily be members in tha
Asnoclatlen and entitled to all ef tha privilegos and subject >
all of the obligatlons tharoof, -Doclarant and all tnit Owners,
by their accoptaiice of thelr daeda, covanant and.agrea ko bo
bound by the conditions, restriations and obligations contained
in the Articlen of Incorporation and rogulations of tho

| y 8360563358
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Assouiation and of, the provisions tharaof. Zach Owner Bhall pay
to the Asnacclation an annual ansosament basad on thae Percentage
Intorenst of cach Unit as it rvalates to the Percentage Interest of
tha Unit Owner in tho total dovelopmont, which assessment will be
necennary to provida for maintenance and ropalr of the Common
Area, Limlitod Common Area and Rearsational Common Avea, together
with nooeasary insuranca and a soparately established resorve
fund for replacement and ropaiv of capital improvemants -
{includlng paving, paintlng, roofing, etoc.} of the Units and of
the community activities facilities of the Asgoulation, and for
any othar noceasary function for much maintonance and oparation
of the devolopmentithat is not included in the budget for usual
and ordinary expentn and replacement resurves. . )

10.6.1 In additlon to the snhual assessmenta authorleed
above, tho Association may levy in any asmessment year, speclal
assessments for the purpose of defraying, in whole or in part,
{i) the cost of any conntruction, roconatruction, repair or
replacement of & capital improvement, including fixtures and per-
sonal proporty related therato, and (2} the expense of uny other
contingenciesy provided that any such assessments shall have the
assent of a majority of the votes of tha members who are votlng
{n person or by proxy at a meeting duly called for this bhurpose.

10.6.2 W¥hers spocial amaessments’ are proposed that' affect
only tho Properties in Bhorewalk I, then only those Owners ohall
be entitled to voto therson.  Accordingly,.only Owners in : -
Shorewalkx 1@ shall be entitled to vote on specisl asascismants
affecting only the propertles described n Ehorewalk XX .

. ARTICLE XI

Eassmenta Eg‘hnd Prom Additional phasas

11.1 In the event all or any part of tha addivionnl Phases
of the Land are not ahhexed, Declarant rederves unto himsclf, hia
succrasors and aaslgna, for the use and bonefit of that part of
the Land not annexed, the right and esaement to entar.-upon the
stroets and Common ‘Aven to provide ingreas and egresn to the
property not anncxad. It §s the purpose and intent of the ease-
ments herein granted or resorved ko provide frae and unrastrinted
use and acceBs acroas the roadways and sldewalka for tha Ownarn
and rosldenta of thon additional Phasesm wnd the -Land, their .
guests, invitees, and all public and guasl~public vahiclea,’
Howaver, ANy property that nover becomoes annexed shall pay dts
allocoble share of maintananne cost and replavement recerves for
auch roadways and sidowalks caleulated on the acroeage to be .
socvad ag conpared to tha acreaga containad in the Phasus of
Shorawalk I and Bhorawalk II. . .. weoi-ionliiiing

3
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11.2 The easomante grantad and reserved in this APTICLE
ahall be easements and covonants running with the land and .-
accruing to tha benefit of the additional Phanas, cee

e

|
| ARTICLE ¥IY

Insursnce JEREIERY. )
{ — SRS AT
12.1 The Owners) through tha Association, shall ebtaln Iire
and oxtended coveragoe insurance insuring the Units in an amgunt
equal to tho full roplacement cost choraofl am determined by a
qualtifiod apprajser,: in the form of a monter casualty polloy
aftording same that in whole ov in part constlitutus tho Unlta,
Common Area and Limited Common Araed, and such insurange shalli

12.1.} Provide that notwithstanding any provluionjthﬂroo!
giving tho insurer an oleotion to yestore damaga in Lien of &
cash scttlement, such option shall not ba exercleable in the
gvent the Owners do not slect to restors pursuant &6 the ..o
following ARTICLE XIII, and. e S .

'
of

12.1.2 Contain a "Replacement Cost endorsement?
oy o] ‘;;.__.’ ) :f..’:- n» b‘(g;‘-.-‘\ ; T : )
12.2 Buah inuuranua'oavernqa‘lhall[bu e the bene! | ISR
oach Owner and the hepociatlion and,:if applicable, the Ownar's:-
Mortgageo, Tha procoends ahall:-be payable to the Asgoaiation who
ahnil hold such procoedsha trusteo for the.individual Ownors and
dorhqugees an their interosts appearigmwhnaprcuauda,lhull bo- uned
or disburaed only in accordance with the provieions . of thim .
MRTICLE X1I and ARTICLE X111 of 'thin peolaration; asiapplicable,
and any surety bond o bonds obtained by thaenourd‘eovurlni the
ofticers of the Assoaiatlon as provided in the Bylaws shall ‘spa-

citically 1nc1udu_pgoteonlanutor_gnyﬁgnnu noe ocasds 80

racolved.

12,1 ‘'the Aasacolation ploo shail ebtaln vomprehanaive public
1isbility insurance iin such-limits aa_the poard shall deam -
sppropriate, togethar with Workmen'a Componsation Insuranca and
other liability insurance, if so deamed hegeasary or Appropriate
by the Boavd. T Buch jinsurance mhall inura to the benefih of each
individual Owner, the Associakion,, the Board;”and eny.Managing
Agant or company aceing on bohalt of the aspociationys The
Ownors shall be able cn_racover_lolsel,&naurad,wharn ppiicable.

: SRRy 3 5 H il .

. e BT FCEEL Tt H RS
12.4 Each Ownor shall ‘the right to purchane additional
{nsurance ha may doem neoensary, And aach Cwinox shall be:mololy
rasponaible for loss or damagt to the contents of him-own Unlt,
howevar caused, ineiuding all floor and wall coverings, fix=
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tures and bettermenta installed by tha Owner, and his perssnal
property atorsd alsawhere oh the Land. Each Owner shall be
nolely reaponasible for obtaining his own inaurance to covar any
such ioms and risk ihcluding, but not limitad to, living expen-
nas, ! \ et

12.5 Each wall which is built am a part of the original
conatruction of the Pwelling upon Phase Qne of tha Properties and
piaced on tha dividing line botweon the Lota shall constltute a
party wall to tha extent not inconsiptent with the provislons of
this ARTICLE, The yenoral rulmas of law of the Btate of Indiann
regarding party walls and liability for property damage dua to
nagligence or willful act or omimsjons shalil apply thoreto.

12.8.1 The cost-of reasonable rapair and maintenance of &
party wall shall be aharad by the Ownurs who moke use of the wall
in proportion to such uso. R UL e Lt S

13.5.2 If a party wall in destroyed or damaged by fire or
other casualty, any Ownar who has used the wall may rasteore it,
and Lt tha othor Ownors theroaftar make use of tha wall, they
phall contributa to the cont of rastoration thersof in proportion
to guch Jna without projudice; subiecs however, to tho right of
any such Owners to gall for a largor contribution.from the.othors
undar any rule or law vegarding liability for nogligent ow i -
willful acts or omimslone. B T PR !

12.%.1 HNotwithatanding any oth rovislons of thia AnricLe,
an Ownor, who by his negligent or willful act, causen tho party
wall to bo oxposed to tho alements ahall hear the whole cost of
turnishing the neceosary protection againat suoh eloments :

12.5.4 Tho right of lhy‘Ownbr to & sentribit onfkﬁém‘any,
uthor Ownor under thim ARTICLE shall be appurtenant the Land
and shall pans to such Owner's Bugoessors in titled i

12,5,% In the event of any &imputa arising concerning a
party wall, or undor .tho provisions of thim ARTICLE, each party
shall choosn ono arbitrator, and such arbitrators shall choose
one additional arbitrator, &nd the decision shall be by a7 .
majority of all the arbltratorss - oo o0 et g
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BEBEESTRRY. S s

! ARTICLE RIIT

knaugl&x and Restoration

11,1 In tho eveﬁu of damaga or dostruction of tha lLand by
fire or othor casualty, the tollowing proviaions shall be
appiicabla: i o

13.1.1 In the ovent that loss than two-thirds (2/3rde) of
the Upnlts in any bullding are dontroyod by the occurraice of
Fire or othor casualty, then puch Unit or vnits shall be promptly
ropalred and restored. ‘'The procands of the {nsurance shall be
applicd to tho cost of auch rostoration. If thoe insurarnoe pPro-
ceodn are not adeguate to gover the voat of reconatrustion or in
the ovent thera are no proceads, each individual Ownor shall have
tha responsibility for rentoring his own Unit at his own axpense.
The division of such procacda shall be detarmined by tha Board of
the Asnoclation, andiwhan so dstarmined in good faith shall ba
binding upon all Owhera and Mortgagaea where sovoral Units are
locataod in the same building and ave partially dostroyed. .

13.1.2 In the ovont that mors than two-thicds (2/3rds) of
the Unlts in any building are deatroyod by tiras or other...
casualty, then restoratlion of the Units munt be approved within
ane hundred twenty (120) days from the date of damago oF dastrug=-
tion by a majority vota of tha Gwners. - 18 sueh approval is not
obtained, tha property shall be doomad to he -owned in- common, by
tho Unit Ownarap the Parcentaga Intarest in the. Proparties owhad
in common which shall} spportain to each Unit Owner:ghall be the
parcontaga Intorest provicusly owned by ‘auah Owner in the Common
Area, Limited Common Arsa and Reareational. Common Avoa-and faclw
litios and hold in tpust by.the Ansooiationy any tieng affocting
any of the Units shall ba decmed to be trannfarred in agoordance
with the oxlating prioritiea to the Parcantage Interast of the
Unit Owner in tha Proportlesy and tha property shall be subjeot
to &n action tor partitien at ‘the suit of any Unit ovnar,. 4in -
which event tha not proceads of sale, tniehhu:$w£th the nat pro-
céads of the insurance on the proporty, . £ any,shall be'con=
sidered as one fund and shall be divided among all the Unit -
Owners in a pavcentage equal to the Porcentage Intarent owned by
sash Ownar ih the propartien) nfter Zicst paying out of.the .
respective sharas of the Owners, to the extent sulfiolant for the
purpose, all lions on the Percantags Intaragk:in the Properties
owned by each Unit OWRAE 0t e b ) R R R B

13.1.3 Rentoratiun, for purposen of lubparniruphl,l:.l.x and
13.1.2 above, shall ‘maan conrtruation or rebuilding of the Units
to the mame condition as thay oxloted immediately prior to the
dnatruction and with & similar typa of architeotures .. .

' - !
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13.1.4 In the avent restoration of Units is necessaary, tha
{nsurance funds for lsuch reostoration shall be dishurecd by the
Mortgagee, if any, (if it slects to do po}, that holds mortgages
on Eifty-one per cent (51%) of the pnite that need to he
rostored, othorwise by the Assoclatlion. Buch dintribution and
payment of funds shall be ir the mannur and in accordance with
tha procedure normally used when disburaing funds for initial
sonatruction., Eachfinsuror shall bo notified of this provision
by tha Owners and esch policy of inaurance shall comply herewith.

: ARTICLE XIV.

iSnlu of unit by peclarant };

.

14.1 For tha purpose of maintalning tha ranidantial
character of tho Proporties,. and for the protaction of the
Ownera, Declarunt specifically rosorvos tho mode and method of
the original sale of each Unit until thoe lapt Unit in the ..
Proporties i eold. . o0 T S SRS

L amrrcE AV .
Memberahip in cha Assooistion .

i

15,1 The Land is subject ‘to tha covenanta and radsr ctlona
containod heralns For thn purpose of this Daclavavionyyupon. the
rocording of thims Beclaration and any subsequant -amendments and
Supplomantal beularations, all the rights and obligationsidil ..
accruing to a Unit shall ingluda, but not be limltod tu, the:!
oblilgatlon to pay tha monthly nasennmannaaan;grovldud]in;nuah
pociaration, which monthly aspessmants are a {on on:eaol: ‘Unit,
and tha naecassity and right to bacome & membey. of . the'c o
nssociation, and to:have a vote for each Unit owned

15.2 The Deglarant of Board of .Diragtors reasrves the'right
to conatruct recreational facilitiam within the Land, . other than
thomna faszllities haratofots doscribad, without belng compalled to
do mo. In tho evant much facilities are to be construated, -thoso
ownars taking title to their=ralioutivn Unit prior to muoh docli~
aloa to so construct racraationak facilitiem shali -naye the : -
option to particlipatve in the -gommon exponoa therafory::Thoes
Ownors taking title: to their respoativa Unik after such decinlon
may be requirad by the Declarant or sald Doard to shate in the
common exponse thorafor. @ .o oh o lnolalaniny " L

-
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" ARTICLE XVI

H

Covenants and Rostrictions - o
it . ‘ -

j6.1 f7he covanants and restrictiona applicable to the use
and enjoyment of the Units are met forth in the bylaws of the -~
Association. These govenanto and rostrictions ara for the mutual
pencfit and protection of tho prasent and futura ownors and shall
run with the land and inure to tho benofit of and be anforoeabla
by thue Owners oOF by tha ssgoclation, . Prosant or future Owners or
the Asspoiation ahaldl be entitled to injunctive ralief against
any vioiation or sttemptod violatlon of thoma provisions, but
thare phall bo no rignt of reversion or forfalture of. title ;..
rosulting from guch ‘violatlon. P TR

] R ’ B
ARTICLE ®VIL
f Amandment of Dnclnrntldn,
17.1 Except aaqothorﬁluo provided in'this

Do
amendmonts to this peclaration ghall bo proposed
the following manpext . 5-io : :

claration,:
anp adopted in

17.1.1 Notioe. Wotice of the subjadt matter o ehe ' proposad
amandmant shall bn;lncluded in the notice of any;muuhinqgat,whinh
the proponad amandmant is to ba considernd.i’ The amendments ko
pacliaration deslingiwith tho-addltxonal'Phnsolglnd“raanalqnmnnt
of parcentage Interast in: the ranpnutivopwhnnnarﬁhowav-:;‘a:n not
pubject to the conditions’of this ARTICLE and _may; be; opted by
the Board without notice i F@ i

17.1.2 Rosolutions FA ¥ polubion’t
ment may be proposed by ‘the Board or the .OWnors
majority of the qu?ontaqq Yoto

ad . amend=

‘propos
[4 annt A

[ +]

17.1.3 Mcutlhé§f=fhairéidi&€fén oneerni proposad -amend-
mont must ba pdopted by the danignated vose at & meating dul
haoid in accordange ylbh,thp_p;gyig;ons-o!-thn Bylave,

17.1.4 Amondment.. This Declaratio ‘b’ anended or.
changed at any time within twenty (20} yoars ' following ‘the darn
of racordation by an inestrument recorded tn the Offlca ol the
Rocorder of Harlon County, 1ndiana, -signed by nlnaty per gont
{o0%) of tha than Ownors and thoreafter,. by a nimilaeg recorded
{nntrument siynod by at leant ninoty por:aont {304} of suoh.
ownoraj provided, howaver,. nona of the.:tqhts_o!,baularnnt~
ronorved hareunder na ba "amended or chanqed_vtthout‘beqlurant‘l
prior writtan approvals -This peclaration ghell run with the land
shuil ba binding upon all parties claiming unde ham. for A /.

0



period of twenty {20) yeara from the date of racordation in the
DEfice of tha Recorder of Marion County, tndiana, and shall auto-
matically extend tor succaesslve periods of tan (10) years each
unleany, prior to the expiration of any such ten (10} year:
pericd, it is amended or change, in whole or in part, 88 heraina-
bova provided. tnvalidation of any of tha covensnts, conditions
and restricrions of ' this Declaration, by judgment oF dacrae,
ahall in no way affect any of the other provisions hereaof, but
the same shall remain tn full force and affact. - g .

17.1.5 Recording, Each amendment to the poclaration shall
be executed by the prosident and Secrotary of the Association and
phall bo recorded in the office of the Recorder of Marion County.
Indiana, and such amendment shall -not become affective until B0
rocorded. : . FRURT v -

; : L LR
17.2 Acceptanch and Ratification, All presant and future
oWners, Horcgngeoa,ltennnﬁa ihg cocupants of the .Unics shall be
gubject to and snall comply with the provisions of thin .
parlaration and the Bylaws appendoed hereto, and tha rules and
requlations &g adoptud by the Board as each may be amanded .from
vime to time. Tha acceptanca of a decd of conveyancae orC the act
of occupancy of &ny Urit shall conatitute an agreamant  that the
provisions of this Declaration, any snpplementnl_Daclatation. the
Dylaws and any rules and . ragulations adoptead pursuant. thareto, o&s
each may be amendad from time to time, are agooptod and ratified
by such Owner, tenant or ocoupant, and ‘all.such provislons shall
bo covenanta running with the land and shall bind. any person.
naving at any time any {ntarest or estates lna Unit or.tho Land
as- though such provinions were recited und-atlpulntad;ntilnnqnh
in aach and every dood, convoyance, mortgage or lease thereol.
Each Owner agraes to axacuto and dalivar, such’ other dogunants, it
any, as may be nocenary to desirable to comply -with the provi-
aions of chie paclaration as it may be amanded, from time. to time.
Al) parsons, corpo:ntions.=par:nurah1pu;;:runts.ﬁanaouiations, or
other lagal entitlas who may occupye usa, enjoy.or cantrol a Unit
aF Units or any part of the Land in any manner shall:be subject
to tho peclaration, the Bylaws, and the rules and regulations
applicablo therato B@ aach may_ be manded - £rol time Lo Lime..

pricus It
. ‘ 6r€qiq§hu'iﬁi§§tl:

ar-pontained
the gights of

18,1 Any right of ¢irst refusal now of hereaft
{n this Duolaration or tha Dylaws shail not impair.

any firat mertgagua tob oo .

1g8.1.1 Foraclonse or take title to.

S '

3

éi: pursuar

834086236
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i

remodles provided iﬁ‘tha'mﬁtﬁguéé, or -

o ; : . RS oy )
18.1.2 Accept a deed or assignment in lieu of foreclosurs in
the ovant of dafault hy tha Owner, or St :

f

18.1.3 8ell or) lonss a Unit acguired. by suo

h mortgagea,

18.2 Hotwithatanding any othor provisions in thin =
foclaration to the contrarfys. unloss At least pavanty=five p
cent (751) of tho firest mortgagoeos {basad upon ohe vote for oach
first morgage owned), or the Ownors, other than the Declarant, ov
any gthor 8ponsor, ‘devoloper or builder, of the Units have glven
thair prior written spproval, the association shall pot i

18.2.1 BY act or bmiiﬁlon'éauﬁ'id”abiﬁéaﬁ: ﬁ&tiifiéﬁ.‘dub-
Aivide, encumber, soll or trannfer the Land, Common Ared, Limited

Common Ared, Recraaticnal Common Ared, oritmprovemuntallocnted
thareon which are cwned ox controlled dirontly or inditectly by
the Association for tho baonefit of the Unlts. -The granting of
gasements fur publ;c‘utilltien or for other public purpobcs cohl-
aistent with the intanded uso of the tand by.the Assocclation

shall not e dncmc% atr gfar_wi:hln the meaning ql_;h;qﬁc;qpse.

G

method of ‘datarmin

18.2.2 Change ‘the met!
thar' charges.wh

assessmonts, ducs or @
unlt or OwWnec.

18.2.3 Wy nct vr omiss hange; walv
schame or ragulation or;un!arcumenhy:harao

srchitectural douign;or'axtnricr,appea:nncé&htgthqiUnggq,
extorior malntonance otfthn&Unitn,fthc;pqtnhqnunaoﬁ A

>

or comfon gencan, driveways or the keop,.0 1aw? an
on the Land.. g iR
L ik % jiﬁn¢@§%%@§ﬁ?4 fal
18.2.4 “Fall:to maintaln;ti:e-andfaxtundaﬁgcqvogp 4 inourance

on insurable cammonlp:operty;bn-cﬁ:tpnhgruplaanment?cnntafbnuta
in any amount nut;;ansgthgn-cna=hundrndrpergcnntﬁcloeg)'otuthg

basad on;

insurabla yalq

currunt;raplacnmunh;qgatlg%

e ) - A1
cenda”for lossas 'to any com-
‘raplacement O il o
v
i

18.2.% Use hazar
mon propurt{-ﬁor'o;het,h
recondtruction of Bud
i v Fitk j!‘y

) ' by S
181 ‘Rights of Mortgaqe pureha ¥ .0 1n tha ‘avent: Pedaral
Home Loan or”iEgEfCurp.,Jg?ibfﬁerfﬁhrchnanr;ol{u.mortqaqa of any
‘Unit in the ?:opartiel,nnould;requcnt:or&;uquita;lt.aaeclarnnh or

poard may fully sa;lu!ytnuah;ruqulremantu-and the right -to aot
for and on behalt of such Owners with regard. to ssme.is hereby
conferrad, HeD] : i

s

22



ARTICLE XIX

! Hingligance

19,1 Each Owner: ahall e liable for the expanse of any maine
tanance, repair or raplacement tandored necespary by his nugll-
gence or by that of any mamber of his family or his or their
guasts, employaed, sgents, Or lasnees, to the extent that such
sxpenaa iz not coversd by the procaeds of insurance carried by
tha Asnociation. Ad Owner shall pay the amount of any incrense
{n insurance premiuma secasionud by his use, miBune,. OCQUPARCY,
or abandonment of his Unit or its appurtenances or of the Commoen
Aren or Limited Common Ared. B e

ARTICLE XX

g Halver

20.1 WNo Owner may exsmpt nimsalf from limhility for his
contribution toward .Common Expansas hy waiver of the uses or .
anioyment of any of .the Common: Ared, timited Common Ared Or....
Recrontlonal Common'Ared OF by nabandonment of his Unit. . NHoy does
the Apscciation waive tha rignt to pince & lien on the Unit and
forocions mame by failing to do &2 whan payment is mot timely .
made of the Common Expanses by tho Owner when dus.,;: NI

 ARTICLE ¥XT'

L . Bavorability Clauss’

T P T Rt e i (R

21.1 Tho invalidity of any covenant, restriction, “condition,
timitation or other provialon of this Daclaration or the Bylaws
filed harewith shail not impair or affsct in any .manner the valle
dlty, anforceabliity, or mffeqt the remt of thia Declarstion or
the attached BylBws. S i oo 0np i ey

IN WITHIGS WHEREOF, tnis Declaration of Sovanants, Conditionn
and Restrictions of Bhorewalk 1 hes been sxecuted by Declarant
the dny and year ha:eian;ow=aeti£crth. L L

RAMBHOOD, DEVELOPHE

g e W



STATE OF INDIANA )
i ) B3:
COUNTY OF “7Ha s i )y

Before me, a Notary Public in and for sold County and State,
personally appeared RAMSWOOD DEVELOPMENT CORPORATION, &n Indiana
torporation, by D. Eugens Rubeck and ©~ [ g
{ts Presldent and Socretary, respectively, & acrhowledged the
exegcution of the foregoing pDaclaration of Covenants; Conditions
snd Rastrictions of chorawaik I and whoy having been duly sworn,
stated that the reprosontations therein contained are true.

Witness my hand and Notarisl Seal this /7. day of Tl .
1983, q S

/7
.*‘ \J o’
" ql\ta‘ha
; eB
My commission explrony .

o a7

Preparad by!
Wiliiam F, LeMond
Attornoy at law N
600 Union Fadernl Building
indisnapolie; Indiana 46204
{317) 635-4500

code RAMS21=32
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EXBIBIT A

BHOREWALE I
LEGAL DESCRIPTION

A PART OF THE SOUTHEAST QUARTER AND THE SOUTHWEST QUARTER OF SECTION 21, TOWNSHIP
17 HORTH, RANGE 5 EAST OF TUE SECOND PRINCIPAL MERIDIAN IN HMARIOR COUNTY, INDIABA,
AND BEING HORE PARTICULARLY DESCRIBED AB FOLLUMES

j
COMMENCING AT THE SOUTHEAST CORNER OF SAID BOUTHEAST QUARTER SECTION: THENCE HORTH
00* 081 44" EAST ALOKG TUE EAST LINE TIEREOF 1307,%23 FEET T0 THUE HORTHEAST CORNER OF
THE BOUTIEAST GUARTER OF SAID SOUTMEAST QUARTER} TUENCE SOUTH ag* 207 46" WEST ALONG
THE NORTIH LINE OF SAID QUARTER-QUARTER SECTION 1122.97 PEET; THERCE HORTH 00° o' a4n”
SAST PARALLEL WITH THE EAST LIHE THEREOF 18.84 FEET 10 THE CENTERLINE OF FOX ROAD AS
1T NOW EXIST?, SALD POINT BEING THE TRUE POINT OF HEGINNING OF THE BEREIN DESCRIBED
PARCEL] THEWCE CONTINUING NORTH 00° 0B' 44" EAST PARALLEL WITH BAID EAST LEIHE 853,30
FEET} THEHGE SGUTIE 89° 551 2% WEST 748,00 FLETY THENGE NORTH 00° 17° 18" WEST 447,02
FEST. TUENCE HumTH 89 o 40" WEST 440,52 TEET) THTHCE SOUTH 45° 59° 20" WEST 107.43
FEET; THENCE NORTH 897 pa' 40" WEIT 1038 FEET, MORE OR LESS, TO A FOINT ON TilE NORTH-
EASTERN SHORE LINE CF GEIST RESERVOIR A5 ESTABLISHED WHER BAID RRSERVOTR 15 PULL
(WITIh THE WATIR LEVEL THEREOF BEING AT AN ELEVATIOR of 765.00 FRET ADOVE HEAN SEA
LEVEL}Y THENCE GERERALLY SOUTHEASTERLY ALONG BAID HEANDERING SHCHE LINE 1095 FEET,
MORE OR LESS, TO A POINT WHICH I8 2549,63 FEET WEGT OF (AS HEASURED ALONG BAID NORTH
LINGY AND BO7,54 FEET NORTIL OF (AB HEASUMED FERPENDICULAR w0 BALD NORTH LINE) TME
SOUTHEAST CORNER GF THE NORTR HALY GF BALD BOUTHEAST QUARTER BECTION] THENCE SOUTH
s8% 36 37" CAST 8E,60 FEET|. THENCE BOUTH &A% 24° 18" EAST 187,82 FEET] THENCE BOUTH
33* 16" 34" FAST 113,36 FECT) THENCE SOUTH BL° 121 56" EAST TL.U4 FEET] THEHCE HOUTH
37° 54% 33" EAST 175,69 FEET; THEWCE gouTH 35° 23" 57 £AST. 323,63 FEET{ THENCE SOUTH
00* 47% 05" WEST 73,01 VEET{ THENCE soUTH 33° AL' 24" WEET A6.67 FreT| THEHCE S0UTH
83* 24' 08" WEST 63,77 FEET| THEWCE SOUTH 29° 48F 33" WEST 45,18 YEET} THEHCE BOUTH
02* 07' 16" EAST 27,02 FEET TO THE AYORESAID CENTERLINE OF POX ROAD, ‘THE NEXT THREE
. {3) COURSES DEING ALONG BAID GENTERLINE1 THENCE NORTH g5° 24" 05" EAST 347,35 FEEV
w0 THE POINT OF CURVATURE OF A CURVE TO THE LEFT AND HAVING A'CENTRAL ANGLE OF G6*
05! 21", THE RADIUS POINT OF SAID CURVE BEING NORTR 00* 451 83H WEST 2236.20 FEET
FRCH SAID POINT; THENCE FASTERLY AUDNG BAID CURVE 239,77 FEET 70 THE POINT OF TANGENCY
YWEREOF, THE RADIUS POINT OF SAID CURVE BEING NORIN 06° 41 18" WEST 2236,20 FEET:
JHENCE NORTIt 83° 18' 43" EAST 117,77 FEET TO THR POINT OF BEGINBING, CONTAINING 33.0
ACRES, HORE OR LESS) SUBJECT T0 HIGHWAYS, RIGHTE-OF-WAYS AKD PASEMENTS OF RECORD, AND
BELNG LSO SUBJECT TO THE FOLLOWING EXCEPTION, -

? EXCERTION 8355 85338

A PART OF THE SCUTHEAST QUABTER T SECTION 21, TOWHSRIP 17 RORTH, RANGE 5 EAST OF THE
SECOND PRINCIPAL HERIDIAN IN MARIOX COUNTY, INDIANA, HORE PARTICULARLY DYSCAIRED AB
FOLLOWE: : .

COMMESCING AT THR SOUTHEAST lcoa}nm OF SAID SOUTHEAST QUARTRR ECTION] THENCE HORTH oo
OB’ £4" EAST ALONO THE £ASTILINE THEREOP 1307,23 PEET 7O THE HORTUEABT CORHER OF THE
SOUTHEAST QUARTER OF SAID SOUTHEAST QUARTERI THENCE BOUTH #9* 20' a8 mv.g'r Al;OHG"Tut:
NORTIL LINE OF BALD QUARTER-QUARTER BECTION 1122.97 FHET) THENCE HORTH 00* 98Y 44T EAST
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PARALLEL WITIL THE EAST LINE TUERECF 074.20 FEETY TUENCE SOMTH 55 33Y 24" WEST T4B.00
FEET; THENCE 50UTH 00° 17' 138" EAST 167.16 FEET 10 THE HOMTHEASTERLY RIGHT-OF-WAY 11X
UF SHONEWALK DRIVE] THENCEISOUTH 33° 40 08" WEST 32,98 FEET TO A POINT ON THE SouTi-
WESTERLY RIGUT-DF~WAY LINE OF SAID SHOREWALX DRIVE AND THE TRUE POINT OF REGINNING OF
7HE HEREIN DESCRIBED EXCEBTION, SAID POTNT BELNG ALSD 0¥ A HON-TANGENT CURVE TO THE
RIGHT AND HAVING A CENTRALANGLE CF 42% §1t 48", THE RADIUS PGINT OF BAID CURVE BEING
NORTH 37° 47' 1B", EAST 310,00 FEET FROM SAID POINT, THE NEXT FIVE (5) COURSES DEING
ALONG SAID SOUTUWESTERLY RIGHT-OF-WAY LINE THENCE NORTHWESTERLY ALONG SALD CURVE
177.B} FEET TO THE POINT OF TANGERCY THEREOF, ‘THE RADIUS POINT OF SAID CURVE BEING
HORTH 70* 39' Q5" EAST 310J00 PEET FROM SAID POINT| THENCE HORTH 19* 20' 53" WEST
100,00 FEET TO THE POINT OF CURVA[URE OF A CURVE 70 THE LEFT AND HAVING A CEWTRAL
ANGLE OF 45 02' 51", TNE RADIUS PDINT OF SAID CURVE BEING SDUTH 70* 39° 05" WEST
165.00 FEET FROM SATD POTNT; TMENCE NDRTHWESTERLY ALONG SAID CURVE 128.73 FEET 0

TUE FOIST OF COMPOURD CURVATURE OF A GURVE T0 THZ LEFT AND HAVING A CENTRAL ANGLE OF
70% 427 17", THE RADIUS POINTS OF SAIDR COMPOUND CURVE DEING SOUTH 23% 36! 14" WEST
169,00 FEET AND 50.00 FEET 'RESPECTIVELY FROM SAID FOINT; THENCE WESTERLY ALONO SAID
CURVE 61.70 FEET TO THE POINT OF REVERSE CURVATURE OF A CURVE TO THE RIGUT AND HAVIL -
A CENTRAL ANCLE OF 82% 14'i18", THE RADIUS POINTS OF SAID REVERSE CURVE BEINC SOUTH
45° O6' ©3" EAST 50,00 FEET AND HORTH 45° 0§ 01" WEST 50,00 FERT, RESPECTIVELY, FRu
SA1D TPOINT; THENCE WESTERLY ALONG SALD REVERSE CURVE 71.77 FEET TO A FOINT, THE RATIL:
POIWT OF SAID CURVE BEING WoRrTy 37* 08' 18" EAST 50,00 FEET FROM BAID POINTY THENCE
BEARING SOUTH 37* 08' 15" WEST 71.51 FEET; THENCE SOUTH 65* 30' 00" WEST 49.93 FEET;
THENCE SOUTH 35° 30°' 53" EAST 373,89 FEET I0 THE POINT OF CURVATURE OF A CURVE TO THI
LEFT AND UAVING A CENTRAL ANGLE OF 49" 20' 33", THE RADIUS POINT OF SAID CURVE BETHG
HOR1H 34 29' Q7" EAST 65,00 FEET PROM SAID POINT} THENCE SOUTHEASTTELY ALONG SAID
CURVE 55.98 FEET TO THE POINT OF TANGENCY THEREOY, THE RADIUS POLNT OF SALD CURVE
SEING NORTH 05" ©d' 34" EAST 63,00 FEET ¥ROM SAID POINT) THENCE SOUTR 84 51t 28"
EAST 40.63 FEET T0 THE POINT OF CURVATURE OF A CURVE TO THE LEFT AND HAVING A CENTRAL
AGLE OF 50° 32' 27", TIE RADYUS POINT OF SAID CURVE BEING NORTH 05°% 08' 34" EAST
95,00 FEET FROW SAID POINT) THENCE HORTHEASTERLY ALONG BAID CURVE 98,72 FEET TO THE
TOINT OF TANGENCY THEREOF, THE RADIUS POTNT OF EATD CURVE BEING NORTH 54° 23% 53" WEM
49,00 FEET FAOM UALD POINT{ THENCE NORTH 35% 36' 07" EABT 70,07 FEET 10 THE POINT OF
FEGINNING, SAID EXCEPTION CONTAINING 2,242 AGRES.

ALEO EXCEPTING A PART OF TUE BOUTHEAST QUARTER AND THE BOUTHWEST QUARTER OF SAID
SECTION 21, MORE PARTICULARLY DESCRIBED AS FOLLOWSM . 833686338

COMMENCING AT THE SOUTHEAST CORNER OF BA1D SOUTHEAST QUARTER BECTION| THENCE HORTU

ohe gB' 44" EAST ALONO THE EADT LINE THEKEOF 1367,%3 FEET TO THE HORYHRART CORNER

OF TiL SOUTUEAST QUARTER CF DATD SOUTHEAST QUARTRR) THENCE BOUTH Be* 20% At" WesT
ALONG TUE HORTH LINE OF SAID GUARTER~QUARTER SECTION 1122,97 PEETy THENCE wORTH 00°
08" 44" EAST PARALLEL WLTH!THE EAST LINR THEREOK B74.20 FEET) TUENCE SOUTH B3* 33% 2a°
W4EST 745,00 FEET] THENCE KORTH 00% 17! 33 WEST A67,02 FEET| THENCE NORTH 89° 00' .07
WhST 448,52 FEET| TUENCE BOUTH A5 39° 20V WEST 107.48 PEET) THENCE HORTH 89 00' 40"
WEST 536,00 FEET TO THE TRUE POINT OF BEGINNING OF THA NEREIM DEGCRIDED EXCEPTION;
THENCE CONTINUING NORTH By 00 AQ" WRST 302 PErT, MORE OR LESS, TO A POINT OR THE
NORTIEASTERN SHORE LINE OF ORIST RESERVOIR AS BSTAELISIED WHEN DAID RESERVOIR 1S Fuld
(WITh TUE WATER LEVEL THEREOF BELNQ AT AN FLEVATION OF 783,00 FRET ABOVE HEAN STA
LEVEL){ THENCE GENERALLY SOUTHRASTERLY ALOND GALD MEANDERING SHORK LINR 1093 YEET,
HORE OR LESS, 10 A POINT WHICH 1B 2349.63 FEET WEST OF {A8 MEAFURED ALOHG BAID NORTH
LINE) AND B07,5h FELT NORTH OF (A8 HEAGURED PERPENDICULAR TO BAID NCRTH LIRE) THE
SOUMIEAST CORNER DF THX NCRTW WALF OF BAID SOUTIIEAST QUARTER SECTION) THENCE SOUTH 647
36' 37" EAST 34,60 FEET THEHCE NORTH 43* 00! 00" EABT 123,00 PEET; THEKCE HORTH 11

FAGE 7 ol
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370 S4" EAST 207,36 FEET} THENCE NORTH 78% 53° 33" wEST 211,94 ¥BET 10 THE POINY
OF CURVATUAE OF A CURVE TO THE LEFT AND TAVING A CENTRAL ANOLE OF 22% §o* 00Y,

THE RADIYS POINT OF SATD CURVE BELNO BOUTY 13° 041 03" WEST 113,00 FEET FROM BAID
POINT; THENCE WESTERLY ALONG BAID SURVE 44,16 TEET TO THE POINT OF COMPOUND
CURVATURE OF A CURVE TO THE LEFT AND HAVING A CENTBAL ANOLE OF 29 21t 44M, THE
RADIUS POINTS OF SALD COMPOURD CURVE BEIRO EOUTH 08% 35! 5a% EAST 113.00 FRET AMD
45.00 FEET, BESPECTIVELY, YROM BAID POINT) TUENCE GOUTHWESTERLY ALONG SAID CURVE
21.06 FEET T A POINT, THE RADIUS FOINT OF BAID CURVE BEING BOUTH ag* 17' 39 BAST
43.00 FEET FRON SA{D POINT| THENCE BEARING HORTH 64° 40 38" WEST 92.t% TERTY
TUENCE HORTH 58° 10Y 35" WEST 116.00 PEET| TIHENCE HORTH A3* g3t a8t yEat 304,07
FEET TO THE POINT OF BEGINHING, BAID EXCEPTION CONTAIRING 8,43 ACRES, HORE OR LESS.

TUE TOTAL LAND AREA OF SHOREWALK I, AFIER SATD BXCEPTIONS, BRING 28,33 ACRES, MOXE
OR LESS. , : S

i

RH1D-9% I P
11/B/6 e
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\ EXHIBIT B

1, TME UNDSRNECRID, ACRAST CTATIFT TRAT TNE VITHIX FLAT 1 TIUR AN CDALICY AMO RIFLIIENTE A PART AT TAR EOUTRTAST
QUAKEER OF PECTION XL, TURERSE 1P NORTH, RANOE B 2ART BF THE $KEOKD PRINCIPAL ARRIOLAN, 1¥ JUALON FOUMLY, PHDTARK
AR TARTICVIALEY DRECAENED AR TOLLOVES

comnTRCIRa AT THE ICUTATART COLXIR OF EATD SUUTHEALY QUANTIR LefT10% THETHCE MOXTN 0F° SR* 44" EAFT ALDWO TXD AT Lixy nf
TolD FOUTRALARY GUAATER §10T,23 FEET TU TUR NOXTHEANT LORKIR OF I ZIUTHEAAT QUARTIM GF BATD ROUTAZART QUARTEA; TRENCK
TouTw 11 107 oA™ VIAL ALOWS TAR MOITR LIKX OF BAID QUARTER.OUARTER NECTIO® LA, 9T FERT) TRABCE MONTH (3¢ PA* 04® TaNT
PREMLEL WITH TR £AB LINE OF $A38 ACUTREANY QUARTER 34,00 FIIT TG & FOSWT O THE CATHESLT KLENT-OF-VAT LINE JF FOR
J0AD TRERCH SOUTY 037 18° 43 VINT ALOWG BAID KiGH! -DT-MAT LIWR 214,47 FETT 10 TOF foiwt OF CUAVATVRS GF & CUNYE TG Tre
TitRY AXD WAVIFD & CENTAAL ANGLE OF G1* 1) 44", DL RADIUS POINT OF 4215 SANE BEIMG moRtH 98° ALY EIT VRS UL
e Priat 3419 FGIAT) THERCE CEATIALT ALGES $ALD CUMYE 13033 FRET IO & 20INT ik TRY EARTIMY MCT-DF-WAY Lixk OF IMOTR-
air bettg, DML WERT MEKT {¥) COURAEN BETHO ALKD 4AID RIGHT-Q7.UAR LINPY TREACL NORYN 04* 337 33° VIET 4.4 THNT TO
THE RINT UF CUAYATVAE GF A CURYR 10 ¥NL LEFT WM BAYING A SOXTIAL AKILE of 0% 00' (A, TAL XADIVE FOLWT OF SATD QUETH
SEING SOUTA RE' I8° GF MTST 13309 FERT TROW KAl FOIAT) THERCE WORTHIALY ALOMG RAJD GUAYE JI,H FIEP 10 YHD POINT 2P
incr TRARIDP, TET RARIVY POIKT BT TALY CUIVC $HAND LOUTS 410 330 §3* WERT 133,00 FIYT THM §AiD TGINTY TRIRCE WCATR
B g3% VIaT §1,00 FEET) TRENIE 3OUTH K1Y JAY DI* 4ERT 10.0a TOFE THCRCE WGRTH a8% F4F 43" VEsr 44,38 FILT 10 THE
VOINT OF CURYATUAE OF A LUEVE 0 TAE BEGHT ARD MAYING A cUMTIAL A9GLE OF 01 40° 00™, TET WADTU FRINT OF $ALD fuRYR
WELRG WOLTK B1' 4% D3 SABE 113,00 FENT 13m galD TOLNTY THINCE WSRTIEALT ALGNS SATD CURTE 1h,F1 FIXT fo 1§ rolwy of
THACERCT DALRSOF, §WR AAZSUR PUINT OF JALD CUIVE ILEAG MOMDE $he 4P 21" TAap TS,
e 340 337 g 114,00 PEET T3 THE FOINT OF CURSATUML OF A CUTE 70 ThT LEFT AXD AYING A CENTLAS, ML DF 307 484 oy
Trr EABIUS TULN OF BAER SURYE NEING BOUTK $4° J4° 047 VEAT 33,00 FIIT MROP BATD FOLNTY
ne 1olp CUXYI I8L.30 TEET T0 TRE FO1NT OF TArCDACE TRIZEQN, THE JapLel POENT AP AAID CVRYE MEDNO SOUTK 13b 39t o8t

Ut 148,00 13ET U $ATD POTKTE TREMCY WOATK M' 260 43" wrar 1414 TLCT 1O 1WA FOIRT O RACIKEING AF TR REIRIR BERCR]BE:
ThabTs THLWE LEAYING TR NICHE-G7riAl LEKE OF ENOMIVALL ORIV, RATH o 130 357 VEST 333,36 FIET TXKACE SDUTR BW* At

11 VIAE 135,84 Firty THEMCE POATR 20% 330 §§% VIAT LF, 28 TAOTs THEXCK fovam 4y B4t 03 VENT A4, Q% FIST TO A FOLNT OF
AVanvs 10 TE LEFT ke RAYERG A KRNI ARGLY OF 13 3 RU0, MO $ADIUE POLNE OF BAID CUMYL AELNS ROUTE ¥b* 13* 24"

WEBT 111,00 FITY FS0M 141D FOINT, 1AIG PRINT ALSD JTiRG DF VY WORTHERLT RIEWE-GF-WAT LIXE 6F IBGRTUALR BETPL, TRD ¥AXT
THPRZ {15 COUESEN DAIKD ALGWD BaiD SICYT-gh-uaT LEdEy thinch AOUTMAEASEALT AND WIRTIALY ALOWD BA[B CURYS B2.3] TLIT 10

TRE FOINT of TAMGIACT $MERZOF, TAL LAOLUB POLN? SF SAID CULME 1N ING soute §1* AT GI" VEIT 353,00 FRET; TEERCE MATH MY
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5“ COMSENT OF MORTGROEE

The undersigned,

ig,,,m:?m Eadoral Sauingssnd loag RTTTPra—
woiny the holaey of an o% atlng mortgads on the roporty as
1 «~ Fhas

defined in the Conditional Final Plat of Bhorewalk Fhase 1,
recorded July 1%, 1983, ns Inptre HOe §3-49660, and tha Final Plat
of Block A in Shorewalk 1 = Pnase 1, racorded , 1083,

ap Instr. o. 3095:&33??. . both inatruments Eafng racorsad in
tna Office of eCOTOBE srion County. Indianad, which mortgage wan

datad 1 N 193_%. and recorded in the Office of the
fecorder of anrion Founty, fnaianas on v 1 . 1983,
ap Inptrument Ho . - . hereﬁy conoents Lo khe

racording of the above pPiats anad  further ngreas that Lts mortgege
with respect to the Property ghall be pubjact tO tha proviuionn
rolating to the convéyance of Common Ared and Limited Common Area
to Shoraewalk Community, Ines for the use and haneflt of the
twelling Owners wlthin the devalopments known as ghorawalk I and
shorewalk I1y prnvidnd. howavear, excopt and to the extant that the
mortgage 18 modified bY this Consent. such morkgags ghall remain
in full force and offact, unaltered and enforceable in accordance
Wwith ftp terms.

Exocutad this 21t day of _Hevembe; , 1983 -
' Fountain federal Savinas § Losn Aggociutioa
fort 3

"

S

ohert 0, Hamiiton, yica-

/o :
¢ BTATE OF IHDIANA ¥

} B8 L eaEass
COUNTY OF _WOURDE ) 83.5'08' 4
pofora mes A Hotary public in and for sald County end Btate,
pernonally appeared | fobart p, Hamijton : i N and
Jack D, Deckard . Ty M6 KhowWn &n wowh By me to e
thn Vice Prosident and _¥ice prasidant '
rospectivoly, © Rasociation

ountain re eral Savings ang Loan % .
wno nckncwledqaﬁ the executicn O tha abova an oroagoLlng oneoant
n oath, affi

for and on wonalf of sald corporation: and upo rma that
ail necessary corporato action has been taken to authorire exesu=
tion of this {nstrumont.

Witnass my hand;and Notarial Beal this 215t day -

HovembEr X 83 .

N é:%ééfdﬁﬁxﬂ/fﬂJ4ﬁglgr L {, I

a
printed Hant Hyde Eberie
fetober 23, 1586 Rentding n Winroe County: 1,

Tnis instrument prgpnrud by wiliiam T LaMond Attofney at Law,
600 Union Fedoral puiiding, 1nAlanapolis. IH. 46204 (317)635-4500

My Commission gxpirest

code PRAME M
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CONBENT OF MORTOAGEE

The undersligned, ral_Sayings and !gm g;sg;“]jgm '
peling the hoider of an ex sting mortgaga on the Property o8
Aofined in the conditional Finnl Plat of Shorewnalk I = Fhase 1,

rocorded July 15, 1983, a» Inatr: NO» a1~-49660, and the Final Piat
of Dlogk A in Ghorawalk I = fhasa 1, recorded Rovamed w 1983,
as Inatr. Hoo. [alal Y E- i poth instruments be ng recorand in

the Office of Racor ar, harlon County, Indians, which mortgage wes

dated cune Z4 , 19q1 , and recorded in the office of the
pecordor of MArLon Tountys (rdlana, on _Jdune 28 , 1981,
ag Instrument Hos fl- ' hereby Zonsant o th

s Lo whe
recording of the aEavn riato and furthar agrees that itm mortgage
with respoct tO the Property ghatl he pubject to the provisions
rolating to the conveyance of Common Area aud Limlted Common hrea
o Shoruwalk Community, Incs for the use and panefit of the
Dwelling Owners within the davelopmanths Known as Bnorowalk I and
shorownlk 11t providaed, howovar, ‘except and to the axtent thot the
mortgage ie modified bY this Consant, such mortgage shall remain
in Fuil forco and effaect, enaltersd and enforceanbla in accordanco
with its terme.

gyscutod this Z21st dny of Hoyember ) 1983

Fountain Fedsral sayvings and Loan Association
fiortgagee ) :

S L y 0 Lol

% b, Dockard, ¥ice éreside t

At

ETAYE OF INDIANA } i
} 881 i
COUNTY OF WONROE )

e s st

pafore me, b Hotary public in and for aaid Cﬁﬁﬁiy:hnd Btat

perponally appeared Aobert D, Hamilton 2 and
ack D, Deckard , Dy me Known and Known Dby me to he
tho yice President ahA Viee President J

roBpoatlvelYs of Fountalin Federsl Savings and_Loan Tssociation: Lt
who acknowledqad the axecution of the apove and Eorngofﬂg Tongent
for snd On pehalf of said corparation, and upon oathy nffizrme that
mil necospary corporate action has heen taken t0O authorize exacu<
tion of thlp {nptruments e

=

Witnese my hand and Hotarial Benl thie st day of *
Hovember C . 1983 — vy

3 W‘_'"ﬂtl-ﬂ_a. [Lou..gw

My Commiselon gxpires? NEEﬂFY Pumkkc Hyde Eberl
) printed ancy ] erid
Deteber 23, 1986 1 Residing in nr County 1N,

This instrumant prepared by witliam ¥ LaMond, Attornsy at lLaw,
600 Unien Faderal Qutldinq. Indlanapolisg IN._4§204_(:17)635m4509

code 2RAMS4 ' 83;085338
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SHQREthK COMMURITY, INC.

A HOP-FOR-PROFIT INDIANA CORPORATION

' ARTICLE I

Iden%iﬁlcahicn and hgglicnbilitx
I

]
o .
1.1 Tdontlfication and Ado tlon. ‘Theso Bylawe are adopted
gimultencounly With tho Trecutlon of o certain Declaration
areating the ~{IOREWALE II jtor bzontal Property Rogime, FPhaoe One,
and the pei.taratien O Covanantsy Conditionn and festvictions ©
GHOREWALK 1. tO which, thepe Bylawa ard attached and made 8 part
thoreof. The Daclarations are {ncorporated horein by roefarence
and all of the covanants, rightss pogtrictlionn and liabilitiesn
therein contalned shall apply to and govern the intarprutuhton ol
thepe DBylaws. The definitions and. terms A defined and uped in
tho Declarations ghall have the same mesning in. these Bylawu‘nnd
reference is ppecifically made to AnPICLE I of the peclorations
containlng detinitions of terms. ;'The provisions of these Bylaws
ahall apply to the property and tha'udminlntrntlon and conduct of
the affalrs of the Associations e A

1.7 Individual Appligations CALl of the Gwperd, futurs
Owners, tonants, Tutlre tenantsy OF thairc quauts;and;invitaes. or
any athey peroon that might use Ot oacupy & Unit oF any part of
the Land shall be subdact to the rules, raptrictions, terms and
econditions set forth:in the Duclarntions;;thaue Bylnwu;~nnd. ap
te SUONEWALK 1T, tha; Indiana Horizontal Proparty Law (Law" ).

E

aRTICLE 1T

e et

igggﬁingn;-g_huiédlhticn -

2.1 Purpose of Maatings, At loast snnually and at Buch
ather timen &8 Tay bo necasBarys {he meetings of the owners of
SHOREWALK 1 and BHOREWALE 1T {horoinatter collectively called
*Ownara”) Bhall b held tor the ﬁutpouo of olecting the poard of
piroctor®, approving tha annual udgots providing for tha colloc-
tlon of Commab Exponses and for puch other purposes as may be
roquired by the paglaration and thuse Bylawd#e - .- S

| 35085338
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2,2 Annusl Meeting, The annusl meeting of tho members of
the Mssoclatlon ahall ke held on the second Tueaday of February
of each chlupdar yeal. whe f£lepat annual masting shall not ke
held until the gecond Tuesday in February, 1984, or such aarlier
dote as dotermined by Doclarant, At the annual meeting, tha
qunern shall elect the Board of Dlrectors of the Association in
accordance with the provision of those Bylaws and transact such
other business a8 may properly come before the meeting.

2,3 Special Meetlings. A special meating of the mambers of
the Associatlon may Tu called vy resolution of the Board of
pirectors nr upon a written potition of the Ownexh who have not
jess than = voting majoritys rhe resclution or petition ghall be
presented Lo the President or Secretary of the association and
ghall state the purpose for which the meating is to be called.

Ho buainess shall pe. transacted at & special meating except B8
atated in the petition or resclutlon. )

2.4 Hotlce and'Place of Mcetig%& All maektings of the mem-~
wers of the Association ShEll De hoid at designated facilities,
iocated in Marion Cauntys Tndiana, as moy be denignated by the
poard of pirectors, ; Written notlce stating the date, time and
2lace of any meeting, and in the cang of & spacial meeting the
purpone OT purposes |for which the moeting {m called, shall ba
dolivered or matled jby the gecrotary of the Association to each
owner and, Lf applicable, to any mocrtgagee not, less than fourteen
{14} days prior to the date of such moating. - The rotice shall be
maited or dellvered to tha OWnerd at their address as it appears
upon the recards otitho hsssociation and to the mortgagee: at tha
addreas as it sppears on the records of the Aanoctatlon-@;“4
Attendance at any meeting in person oF Ly proxy shall constitute
a waiver of notlce ot such meeting.;n‘- e T

I

2,5 Voting.

2.5.1 Number of Votes. Each Owner of & Unit in Bhorewalk I
ane Shorowalk i1 +hE1] bo & member, and shall be entitled to one
vote per Unlts i PR S NS ) el

5.5.2 Haltiple] Quners. When tha owner’ of a Unit conatltutes
mare than ona porbane oL s & partnorship, thers shall be only
one voting representative entitlad to the vote sllceaple to that
Unit. At the time of acquisition of title to a Unit by & .
multipie Owner or & partnexship, those pursant gonstituting such
Ownat or tha partnert ghail file with the Basratary of the
asgociation an {rravocahle proxy appointing one of much poraonsg
or partnern 48 tho jvoting reprosentive for much Unit, which shall
remain in offect until such appolinted roprenentative rolinquishes
guch sppolntment in writing, hecomea §ncompatent, dles or such

814086333



|

i

appeintment 1s otherwise rescindad by srder of A court o com~
petent }urlsdlction. Yuch appointed yoting rep:asentativa may
grant a proxy to anuther to vote in his plece at a partigular
mecting or meetings puravant to paragraph 2.5,4 of this gaction
2,5, which shall connpitutn relinguishmant of his right to achk as
voting representutivqiﬁnr the Units . : . -

2.5.3 Votlng p!HCorgoration or Trust. Where & coxporation
or trust lg on Owner or fa ot BTWiBe antitled to vote, the

trustecs may cast the vote on behalf of the trust and the agent.
or other raprcﬁentativu of the corporatlion duly empowared by the
noard of Directors of such corporation shall cast the vote to
whieh tha corporation 1 entitled. S . S

2.5.4 Proxys An Ownay may vote alther in paxson or by his
duly puthorlzad wnd designated attorney=in=fact. Wnera voting is
by Proxyr the Owner ghall duly designate his ahtorney-ln-tact in
writing. dellyered to the Association prior to the commencement
of the meating. T A R A
2.5,5 Quoruf. gxcept whera,otberwlsa'ekpreaslyiprovidea in
the DeclaxationSe these pylews OF the Indiana Horimontal proparty
Law, the Owners reprosenting @8 madority of the total numbexr of
votes entitled to be: present shall congtitute & quoxum at all. .
mectings. The term majority of Ovners OC rajority of yotes, BC
used in these DBylswss phall mean tie Ownors Qﬂtlhldd:EO'nOtflﬂﬂﬂ
than Eifty-one per cent (51%) of the total votuu-in‘acco;dnnan-
with the nppllcuble‘Pruviuiqns gat forth aboves

§ wE i Lo Bt

2.5,6 Conduct of Heueingfr Thea Chairman of th seting shnll
be the Presldeat Tf the Basnd ation. :He shall ¢all the meeting
ro order at the duly gesignated time and business will he gor~
ducted in the following ordext -, = Lo BI

2.5,6:1 Readlng Q;;ﬁiﬁdﬁhsf;”mhe Becretary ghall road. the
minutes of the TARE ANDUG L Taoting and the minutes of any special
meoting hald subpquent therotoe . LT T e

2,546.2 rreasursr's Re ort. - The Traasurer ghall report to
the Ownars CORCOLNLRY the financial condltiun of the pansociation
and anopver :@lovanh;quuutlons of the Owners concarning tha Common
Expenoes and financlal report tor the prior: year and the proposod
budget for the currpnt_ypar-;,t; e T e

2,5,6.3 Budget. "The pfopdﬁé& pudget for the current galen-
dar year atall ba prnunntad to the Ownors for npp:oval.or amend =
ments FERE Sy L S

2.8.6.4 Election of Board gg_leoét&ru;fJHbmlnatléns fox the

[

| - | gaeoBosde




poard of Directors may ba made hy an Owner from thons peraons
aliglhie to vote. such nominantions must he in writing and pra=
mented to the Secratiry of the Asaociation at 1ennt tan {10) days
prior to the snnubl meoting. voting for poard of Directors will
bhe hy paper hallot. ‘mna ballot shall contain tha name af eagh
peraon nominated to merve AR a Board mambers gach Ownsr may poast
the total numbol of votes to which ha is entitiad for as many
nomineea as are to be electad) however, he shall not be entitled
to accumulata his yotes. Thone peraons pucelving the highest
nuphor of votes ghall be slected.

|
2,5,.6,8 Cthar phuainesa. Other business may he hrought
hoforn the meetlng oply upon & written requont aubmitted to the
Eocrotary of tha And ciatlon at leaaot ten {10) days prior to the
data of the moutinq:%proviﬁed. howevay, that such written rogquest
may he waivad at the meating i# agreed by 8 majority ‘of the vote.

2.5.6.6 Committes Reports. Reports of commiﬁtndluﬁlslqnntaa
to supervise anf BAVIDS Of the reppactive pagments of maintonance
and operations asnigned by the poard of Direators may be pre=
gantad, . : YRRy

t
2.%,6.7 Adjnurﬁmene. :

" ARTICLE 11D,

" poatd off Piractors

3,1 The affnirs of the h!louintioﬁ”uhall-bo‘tovarnn nd
mannged by the Board of pireaters  (nereln colles vely ualled
wpmard®}. The initial Board shall be composed of thros (3} per-
aons. Aftar the expiration of the torm of the initial Roard, the
conetituancy of sugh poard shall be incrensed to-nins-{9) rat
tha number of mombars on the Board shall not :exceed nine (9)s Mo
persons shall bo elliginle to serve b » DLractor:unloss he is &an
ownor in Shorawalk I OF EhorawalX IXs as defined in the fmiil
paclarations, O¥ 1a:an attorneys ngent oF am 1oyea of pealarant.
At tha time of onlarganent of the kosrd to nine {9} membmra, four
{4} of puch DBoard mbmbers shall be Owners of Units in ghorewalk I
and four (4) shall pe ownars of Unite in Bhorawalk Il. . -The
remalning Doard membol shall ha oalacted at large ag Avhermined
py a1l members entited to vote. e T T

i

3.2 Initlai Board of Diractors. The initial Board of
pilrectors ARall ba D Eugens R wck, Ronald R Ruheck and
Lawrence N O'falry - The initinl Boara shall Yold office untll
Zanuary 1, 1988, or) the date when the final Unlt in the puild-out
period is sold oFf the Frojeat ia turnad ovor to the Ownaru of

| 534066338



Unlts who are members of thn hesoclatlon, whichaver occurs first,
and theroaftor the Board shall ba placted in accordance with
ARTICLE IX of tha rrticles of tncorporation of Shorowalk
Community, Enc.

2,1 Additional gggllticatlonu. Whare an Dwner conaiats of
mors than ofit poraoh: OF T o parcnorahip, corporstion, trust ov
legal entity, then onhe of tho pevsons constituting the multiple
Ownoy, Or 4 payrtney or an officar or trustad, shall be eliglible
to serve on the Board af Directors, excopt that no ningle Unit
may be reprepantod on the Board of Directors by more than one
persan at B time.

1,4 Torm of Oftice and, Vacancy. Tha Peard of Directors
phall bw wIeoted at oach annual meatlng of the Assoclatlion Bub~
jogt to the timitationn set forth in Section 3.2 abovas Any
vacancy or yacancies pecurring in the hosrd ahall be filled hy a
vote of & majority of the vemaining pirectors or by voto af the
owners {f & Dirsctor is removed in accordanca with gection 3.5 of
this ARTICLE III.

3.5 Remoyal of Directorfe After the tenure of the initia.
Board of Birectors, a hlrector or Directors may ha removed witn
or without cause by vota of a majoricy of the vote at & spocial
meeting of the Ownors duly called and conntituted. In such casn,
his successor shall ba elacted at the pamo meeting from elligible
Owners nominated at the meating, A Director 8o alected shall
sorve until the next annual mooting of tho Owners or until hin
guccessor 8 duly elected and gualified. .

3.6 Dutles of the Board of Diregtors. The Boord of
plroetors RRALL provide Lok o aominiatcation of the propertinm,
thu malnbonancay upkoop and replacement of the Common Area,
Limited Common Area and Recreational Common Ared. and tho collec
tion and dlabursoment of the Common Expansef. Thape duties
{nciude, but are nob 1imitod to3

1,.6.1 Protectlon, gurvelllance and replacenent of the Cammon
Aroa, Limited Common Aran and hocreatlional Common hxoa,

1.6.2 P:acuélnq of utilitles, removal of garbage and wasto,

and anow ramoval from the Common Axed, Limited Common Arof, and
Recreational Common hTEB.

3.6.3 Landnoaping, painting, dogorating and turnishing of
thn Common Arek. Limited Common Ared and Recreational Common
Aipa, tho oxtorior of the buildings, garhges and wallej

1,6.4 Resurfaaing paving and maintaining strasts, pavking

B35CBG336



srenn, garagoes and pidowalks, and the requlation of tha uee
thoreoft

1, 6.5 Aaunnumnﬁt and colleation from thuy Owners of the
Ownor's pro rata ahare of the Common Expensab!}

3.6.,6 Preparation of the proponod annual hudget in the
mannar proacribed in the reapective paolaratlons, & cop{ of which
will be malied or delivared to aach Ownox at tha sare timo as the
notlca of annual mooting iz mailed or delivered)

3.6, Preparing and daitvering annuaily to the Ownars a full
aceounting of all veanipts and exponnes fneurced Ln the prior
yoars) such acuouniing phall he delivorad to each Ownor mimulta=~
neously with delivety of tho annual budget?

3,6,8 Xuaping 8 currant, asgurate and dethiled racord of
receiptn 2nd oxpanditures aftooting the rand, speolfying and lto-
mizing tha Common Exponnen) all rocorda and vouchers Bhall be
available for oxamination by an Ownar at any time during normal
nupinons hours. ’

3.7 Pownrs of tha Doard of Directorf, The Noard of
Nirectoth shall have BUch powaIA 08 ore Faanonabla and naGnLBATY
to accomplinh the parlormanae of thelr dutlan. - Thasa povara
{nelude, but are not 1imikted ta, tha povworl

1.7.1 To employ a managing sgent or & rea!~éntnt§'manaqemunt
company (either belng heroinatier raforrod to &8 *“Hanaqing
Aqent®) to aswnist thg Bosrd In pecforming itn dqt;nn; o

1,7.2 To purchase for the henallt of the Gwnara Bugh oguip-
mont, matevials, lahor and sakvicea as may be noooasAly in the
4udgmant of vha Roard) : : sald i : o

3,7.1 To proourc for the beneflt of the Ownatny fira and
axtendod coveraqge {neucanue covering the bulldingn and the Land
to tho full {nnurable value thorool and to proaure public liabi=
iity and property damage insurance and Workmen's Compansation
inaurance, i necanpacy, for the banetlt of the Cwners and tho
Asnoclation: PR R

3,74 To amploy layal counoel, nrohlteatu;'uontrueturn.
acoountanta and othors as in tha iudqmnnh of the Boara of

rehle in gonnaotion with the
pusinona and affairs of the Assogistion] °

1,7,% To inalude tha gopty of all of the abova and toregning
ac Common Exponses and to pay all of puch costs theratrom}

B835€6G3IY
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1.7.6 To open and maintain a bank account or accounts in the
name of the nspoclationt and

31,7.7 Te adopt, revise, amend and alter, from time to timo,
responablo rules and yogulations with rospoct to uBay oocupancy,
aperatlon and enjoyment of tho Land. )

3.8 Limitation on Board Action, After the tenura of the
{nitial Doard of DLrectors, the Ruthority of the noard to en
into contracts shall ba limited to contracts {nvolving a total
axpenditute of 1ess, than Thrao Thousand Dollars (53,000.00)
without obtaining the prior approval of a majority of Ownors,
execpt In the Eollayinq wagest

1,8,1 Supervisionh of, and full authority regarding replacing
or restorlng portions of the Common Arod, Limitad Common Aread oF
Recreational Commen Area damaged ol dostroyed by flre or other
cocpualty whera the cost tharecf 1B payabla out of insurance prow~
conds actually vecolvad) andy ..

7.8.2 Propnead contracts and proposed expanditures axproansly
sat forth in the proposad annual hudget an approved by the Owners
at the nnnual meetind. ‘

3,9 Coppensation. HO director shall racaive any compan<
antion fot E%u Services &n such except to such gxtent as may be
expresdly authorized by & matority of tha Ownerss . 1. .

3,10 Meetinga. Rogular meetings of the Board of Direators
may be held Bt Buch timo and place as ahall be determined, from
time to time, Dy 8 madority of Pirectors.. mhe Secretary shall
give notice of regular moetings of tha Board to aach Diractor
porsenally er by Onited Btates mail at least five (5} dnys prior
to the date of such meetings. ST :

1,11 Speglal Moeting, Aftar the tenure of the fnitial

Board of Directorsr & special meeting of the board may be called
by the Prosident or any two members of the Board.s - Tht person or
parains calling such meating shall glve wpitten notice cheraol to
the Bocretary: who shall elther perscnally or by mail and at
loapt three (3} days prior to the date of such spocial maeting,
glva notice Lo the bBoard members. The notice of tha maatings
ghall contain a atatament of the purposa fox whioh the meuting in
salled, Buch mooting shall bt haid at such placo a8 phall be
denignated in the notica. } I

4,12 Hnlver of Hotice, ﬁa!cra any mnet!n§ of tha Board, any
Diroctor MAYe 0 writing, walve notlos ot such meating and such
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walver ahall be deemod equivalaent ta the giving of such notice.
The prescnce of any pirector at a meating shall, a6 to much
Director, tonstitute a walver of notice of the tima, place and
purpose thereol. It all Direchors are prasent At any moating of
tho Board, no notlce shall be reguirsd and any businass may be
transacted at such meeting.

1,13 Non-Liability of Directorf. The Dirsctors shall not be
1iable to Ehe Bwners, tor any error ar mistake of judgment exer-
-ised in carrying out their suties and responsibilities as
pbirectors, except for tholr own individual willful misconduct ot
bad falth., The Ownern shall indemnify and hold harmless each of
the Directors agalinst any and all iiabllity to any persons, firm,
or corvporation arioing out of contracts made by the Board on
behalf of the aasociation, unlaesp any puch contract shall have
been made in bad falth or centrary to the provisions of the
Declarations or Bylmws. It {s intended that the pirectors shall
have no personal 1iability with respect to the econtracts made by
them on behalf of the hmsociation and that in all matters, the
Board is acting for and on behalf of the Owners and as their
agent. The 1iability of any Owner arising out of any contract
made by the Board or out of tha atoresald gndemnity in faver of
the Directors shall bo 1imited to such percentage of the tetal
tiablility or obligation thereunder as 18 equal to his allocabla
intercst as compared to tha total membership. Evary contract
made by the Board, or the Managing. hAgent on pehalf of tha
Asmoclation, shall provide that the Doard of Directors and the
Managing Agent, &8 the caana may be, are acting as agent for the
owners and shall have no perascnal 1iabllity thereunder, except in
thelr capacity as Ownerd and then only to the extent of thelrx
respoctive intorests. ST e e e ‘

3,14 Additlonal Indemnity of Diractors,  The Owners ghall
tndemnify any perBong B HoLlts; GEEigne and legal reprasen=
tatives madao a parky to any &otion, suit or proceeding by reason
of the fact that he is or was 2 Director of the Aspociation,
againat the rosponable axpanses, including attornays' feea
actualiy and necessarily ipcurred by him in connection with the
dufense of such actiony puit or proceeding, ot in connection with
any appeal thorein oxcept as otharwine spaciflically providad
herein in relatien to such procameding that such Director is
tiablo for mimconduct in the performance of his dutien. The
Owners shall also reimburse to any such pPirector the reascnable
conts of settlement of or judgment randerod in any aotion, suit
of procecding where it is found, by a majority of the Ownors,
that puch Director wam hot gullty ef mipgonduat. In making much
findinge and notwithetanding the adjudication {n any actlon, puit
ar procecding against a Uirector, ho plrector Bhall ba sonalderod
nt deemed to ba gullty of or liabla for misconduct in the perfor-
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mance of his dutles where, acting in quod falth, such Direstor
relied on the books and rocords of the Association or statements
or sdvice made DY OF prepared by the Managing Agent of the
nesociation or eny officer or employee therecf, or ahy acountant,
attorney or other perSon €irm or corporation employed by the
assoclation to render advice or service unless such Director had
actual knowtedge of tha falaity or incorrectnesd thercof) nok
shall a bDircctor bn deemad guilty of or 1iabla for misconduct by
virtuye of the fact that he Lalled or neglected to attend a meting
or mectings of the poard of Lirectors. ) :

t

@ ARTICLE IV

: officers . T

4,1 officers of the Asmociation. The principal officera of
the Association ahall be Ehe Presldent, Vice President, Sacretary
and Tressuror, 81l of whom shall be elected by: the Board. s The
Directors may appoint an Asnistant Treapurer and an hseigtant
Secretary and such other efficers as in their judgment may be
necessary. Any two or mora pEficas may be held by the Bame per>
son, except that the duties of tho Preaident and Eecretary shall
not be parformed by the gama Persofe . e vy e

4,2 Electlon gg.ofziccrn.*;Tﬁdiotfldars of the Assogiatlon
shall be Glected shRnually Dy the Board at.the initial meeting. of
cach now Board. Upon reconmendation of a;majorityVOEJall mamboers
of the Board and upon an affirmative vote of & majority of. all’
Owncrs, any officer way ba renoved, sithor with or without, cause,
and his succesBor slectad at:any regular meeting of the Board or
at any special meating of the Bou:dtculled for. puch DuKpoBas.:

RN o RO SR Tt
4.3 The Presidenty 'The Preaident shall be ‘elected from
among the Directotd =T yhall be the chief executive offlcer of
the hapoclation., After the tenure of :the jnitisl Board of -
Directors, he shall preside at all maetlngs-ot‘thq_hasouiatlon
and of the Board: shall have and discharge all the general povwers
and duties usually vestad in the office of tha Pres dant. or chiel
oxecutive offlcer of B not~for-profit corporaticn oganized. under
the laws of Indianay {noluding, but not 1imited to,-tha power to
appoint committoon from among the OWners Ag he. may deom hecensary
to assiat in tho affairs of the Aspoclation.and to perform such
other dutles as the Board may, from tima to time, presoribe.

4.4 The Vige Premidsnt, The Vice Prasident 11 be elected
from amang Ehe Dir6CLOLA =Fd ahall poxform all duties Inoumbent
upon the Promident during the abmonce or Alaability of the =%
President. Tha Vice vresident ahall also perform such other

854066338
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dutles ap these Bylaws prescribe or as shall, from time to time,
be impescd upon him by the Board or by the President.

4.5 The Secretary. The Seceretary phall be elected from
among the Dixectoras. 7he Secratary shall attend all meetings of
the Assaclation and of ‘the Board and shall keep or caune to be
xept & true and complete record of procecdings of such meetings,
shall perform all other dutles i{ncldent to the offica of the
Secretary, and such other duties ap, from tims to time, may he
prescribed by the Board. The Becretary shall specifically Bee
that all notices of the Association or the Board are duly aiven,
malied or delivered in accordance with the provisions of those
Bylawsa. ) SR

4,6 The Treasurqr, The Board shall elect from amand the
Directors @ Treasurer who shall maintain a corract and complete
record of account showing acourately at all times the financial
condltlon of the Association and such other duties incldent to
the offica of Treasurer. Ho shall ba lagal custodian ot all .
monles, notes, securitiesy and other valuables which may, from
time to time, comg into posseesion of the Ampociation. - Ho shall
{mmodiately deposit all funds of the Associatlon coming into his
hands in same relisble bank or other deponitory to be degignated
by the Board a&nd phall keep such bank account in the nams of the
Association. After the tanure of the initial Board of Diractora,
the Treasurer shall ba bonded in such Emount as detormined by the
Baard and the cont of such bond ghall be a part of the Common.:
gxpenges of the nssoclation. < i

4.7 Assistant Officors, The Board of Directors may, from
time to tTme, deskgnate 253 elect Erom among the Owners an L
Asaiatant Secretary and Asaistant Treasursr,;who shall have such
powers and duties as tha officars whom they ars alectsd to asslst
shall delegate to them and puch other powars and duties as these
Bylaws or the Doard may propopibe, o nUTIAT o T T -

5,1 fThe following ruétiléitbniﬁoﬂ”the'ﬁih‘aﬁd,nnjoymuné'o!
tha Units, Common Aredy Limited Commcn Area and ‘the Land and, in
addition, to those sat forth .in the Daclarations .- Thesa 'bra Bo

followst

5.1.1 ALl Units mhall ba used exolusively for resldential
purposos and pingle=Family AcouUpAncY. Nothing hurein contained
ahall restrict the use of promines durlng_;onutruuhian_nnd nale
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perlod as "Models”: {ffice, construction trailer and equipment,
and for storage of oguipmant, matevials and pupplias.

5,1,2 Na aasitional bulldings shall ba srected other than
the buildings deslgnatad in the beclarations and shown on the
plans. ! ’ o :

£,1,3 Nothing ghall be done or kept in any Unit or. in the
Common Ares, Limited: Comon Area OC recreational Common Arvea which
will cause an {nerease in the rate of insurance on any building
or the contents thereof, Ho Owner ghall permit anything to be
done or kept in his Unit or in the Common Area, bimited Common
Ares Or Recreational Common Arna which will result in a can~
cellation of ingurance on any building or contents theroof, or
whlch would be in violation of any law or ordinances.

5,1,4 No waste shall ba committed in the Units, Common Arnn,
rimited Common hrea orf Recrestional Common Area, .

5,1,5 HNo Owner ahall caume Or purmit"anythinq to be hung ox
dlsplayed on the outside of the windown or placed on the outslde
wolls of s butidings or on or upon any balcony or patio, and no
sign, awning, canopys phutter of radio or telavision antanna o
other attachment OF thing shall be affixed to or placed upon the
exterior walls or roof or any other part o!.the,building without
the prior written consent of the Boarde o c i T he o

5.1,6 No anlmals, tivostoek oY paultry ‘of.any kind shall be
raised, bred or kKept in any Unlt or in the Conmon Aveas Limited
Common Arca o Recreatlonal Common Aret, axcept_thahnnmnll pet
doga, watdy pirds or customary household pets maY pa'kept in &
Unit, provided that puch pet is not kept, bred.or malntained for
any commercial PULPOaCy and does not create a nuisanco.:-Pets
ghall he taken outdoors only under leash and nn.OwnurishalL be
fully liable for any damage to the Common Area;. Limited Common
Ares OC Recreational Common Ares caused by his pat.f=ThulBoard
ray adopt such other rules and rogqulations reqarding pets as it
may dean nocessaryy . from time to time. An pet which,-in the
judgmant of the ponrd, is causing or creating a nuisance or
unrassonable di{sturhance or nolaa, shall be permanently romoved
from the Land upod two (1) vritten notlcen,t:om_tho Board to the
respective Ownare ~io oo A SRl L

6.1.7 Nothing phall ba done or permitted in ary Unit which
will impalr the gtructural integrity of any puilding or which
would structually changye any bullding, oxcept 2k othorvise pro-
vided in the peclarations and these Bylawsj nor ghall the promi-
son bha used in any unlawful manner or {n any msanex to causa
indury to tho reputation of the building unit or to be &
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nulsance, annoyancee ;nconvenieaca or damags to other Ownerp of
the Units or Land: ingluding, without 1imiting the generallity of
the foregolng, noige by uoc of any musical instrumentsy radio,
TV, lowd speaketds eléctricul equipment, amplifiers of other. ..
equipment O¥ machinest Sl

5,1.8 He clothes; sheets, blankete: rugn, laundry, OF other
things shall he hung fut or axposed on any part of the Common
Areay Limited Common Area OT Recreational Comman Area. he
Common Aves. Limited Fommon Area and Recreatlional Common Area
shall be kept free and clear of rubbish, debris and other
unslghtly material by‘tha QwWners. o

5.1,% Ho industry, trade OF other commerclal or roligious
activity, educational or othorwlise, dasigned for profit, altrulsm
or otherwise, ghall be conductody p:acticud or permitted on the
Land. ! ' B

v

%,1.10 Ro "“For Sale®, spor Rent', OF weor Leape® algns or
other window advertiging display shall be maintained or permitted
on any part of tha lLand or any Unit without the prior conpent of
the Board] providad,ﬁhowever. that the right is reservy

peclacant and the Board to place or allow to be
or "For Loase” signson any unsold OF nogeupie

i il PR f T ;

6,1.11 ALl owaera and membors of their peasyreypr L LICE
guests OF inviteas, and all pcoupants of any Unit or gther put=
song antitled to uga. the sama and to usa ‘and enjoy tha Common.. -
Aroa, Limited Common, Area or pecreational Common Araa or-any part
thereof, shall obserku and ba qovarned.by such vulas and ragula=
eions as may, from time to time, be {usuad by the poard . governing
the operation, uag and enjoymant of the Common Ared Limited
Common Arca anrd necrpationax Commony Arogs T

5.1.12 No boats) campors; trailers of ‘any %ind, bused;
moblle homesy trucks, motorcyecles miniﬂbiknn-or'othur unconven-
tional vehicles of any dency ipkion, ghall be purmithad;,pnrked or
storad anywharo upor| tha Land} providad.nhuwavar. that nothing
herein ehall provent the parking and Btorage oE_nuch'vohiclaa
completaly unclcaudlwlthin a.garagas  The parking of’any typa OF
kind of vehlclo uha;l_nottba pecrm uptblafgpon”the shreots. .

A A e s Rt !
£,1,13 lo Odner shall be sllovwed to plant treqat;  landsoape
or 4o any gardonlnq‘in any of tho Comman.hrau,,blm1tnd Common
hren or Recrunhionui common Araa nxcuphrwtth_expxen:'permluulon
from the Board. r e PR AU il

i

5.1.14 ALl trash oF yefuse shall be stored in appruptiate
eantainern inside tpa unit (inoluding yarago) oF danlqputed trash
83085338
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arcas and made accéauible for tha programmad trash collection
system established by the Board. R

5,2 Right of Entry. An Owner or ocecupant of a Unit shall
grant the right of ontry to the managing mgent or any person
authorized by the board in case of any amergency originating in
or threatening his Unit or the bullding in which it is located,
whether the Owner iB present at the time or not. . Any Ownor shall
permit other persons, oF thelr reprosentatives when so roquired,
to enter hia Unit for the purpose of performing installations,
alterstions or repairs to the mechanical or elactrical services,
or to make structural repairas, provided that requasts for entry
are made in advance and that such entry is at a time convenient
to the Owner. In case of emergancies, auch right of entry shall
be immediate. ; . . T

5.3 Right of Board to Adopt Rules and Regulations. The
Board may promuigate Fich additionnl tules ana Tegulations
regaxding the operation of the Land, including but not limited
to, the upe of the Common Areay Limited Common Area and
Recreational Common Arvea &8 it may doem necossaLy, from tima to
time, and ouch rules as are sdopted may bu amended by & vote of a
madority of the Board, and the Board shall cause coples ol such
rules to be deliverad or malled promptly to. a&ll Ownerss T

L ARTICLE VI
l\mendmeht-gg..[ ylavs

6.1 These Bylaws may be amanded by a vob _of ‘not :less than
fifty~-one percent (518} of the vota of the Owners' in a duly .
constituted menting called for such purpose except that rlght ie
reserved to the Board to so amend during the pexiod sct out in
Section 3.2 abovey . il st e AT VR

LY ARTICLE WIT.
. ortquges g -
7.1 Notice to Aspcolatidn.' ‘Any Ownar who places a firat
mortgage llen upon . his Unit or the Hortgages ghall notify the.
Boorotary of tho Asmociation and provide tha namo and.-addrean of
the Movtgagen, - A record of such Mortgagea and name and addroma
shall be maintained by the Bocretary and any notice required to
ba given to the MorLgaqéu pursuant to the tarms of -the,
Peclarations or thesas Bylaws shall be Aoomed effoctivaly given if
mailnd to such HMortgngna at the addrans ghown .in such xagord in

SRS ;i;
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iy gt By ‘“W:

g

tha time provided, Unlass notifieation of any such mortgages and
the name and address of Mortgagee are furnished to the Becratary.
sither by Owner op by the Mortgagme, no notice to any Mortgages
as may be otherwise raquired Dy the peciarations or thane Bylawe
ghall be reguired &nd no Mortgagee shail be entitled to vote on
any mstter te which he otherwize may pe entitled by virtues of the
Daeclarations or Bylaws or proxy granted to such Mortgagee in con~
noction with the mortgage. ) };'t"g

7.2 Notlee ¢f Dafault ta Mortgagee. A fipst Mortgagea, upon
requast, will ho entltled to wr Ttan notification from the
Resocintion of any dafault in the performance by the individunl
Unit horrower of any obligation under tholcnnstituent document.s
Which is not cured within slixty (60) days.  Hellar of a. kS
mortgage{s) further warrants that:s . (1) such request has baen
made by Sellar, (i1} pubragquant to ths Dallvery bate, Boller, as
Servicer, will notify FHLMC of any notice of such dsfault, na
prascribed in wgarvicer's Guida", whara applicable. A

7.1 Hotlce of Unpald Assestments, :The Assoclation shall,
upon regquésnt of a Mortgagee, & Proposed Mortghgee or & purchaser
who hae a contractual right to purchane & Unlt, furnlish to euch
Mortgages or purchaser & statement setting forth the amount of
the unpald Regular or gpacial Assespments against the Unit, which
statement shall be blnding upon phovhuuociaticn'anﬂ‘the ovners,
and sny Mortgagea or purchaser of the Unit shall not be liable
for nor shall the Unlt conveyed be gubisct to a lisn for any
unpald nescmsments in excosa of.tha amount set forth in Buch sta-
tamants. ;1 Sk AL

ERTYFICATION

i : 1

The undersignsd, being
that the within and foregoing Bylaw
fne., ars trua and correct. .. .-

gworn; hereby cartifies
of threwalhqummun;ty,

I
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ETATE OF INDIANA ).
) BBt -
COUNTY OF _yypuhae .} :
cubscribad and sworR O Fafora me, & NOEATY puniid
paid County and stnte, this /7 . day of el
1983, S e e e A

[ N

My Commission Explrﬁs:

BN HT_ L

prepared byt . e
wWitkiam F. LeMond . ;

Nttorney at Taw i )
600 Union Federal fullding
Indianapolis, Tndiang 46204
{317} 635-4500 : ; "
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-?\Q,D“ AMENDMENT TO DECLARATION . > WG LR
G OF COVENANTS, CONDITIONS AND RESTRICTIONS W A
AND DY-LAWS OF SHOREWALK I S 5}7\"‘;“" J
o

THIS AMENDHENT TO DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS AND BY~-LAWS OF SHOREWALK I {"Amondmant” ),
made ns of this &ts  day of —E!!a,ﬂ*..scﬁ , L9868, by
GLM SHOREWALK OF INDIANA, INC., an Indland corporatlen ("GLM"},
WICHESSES a6 follows:

WHEREAS, the Foilowing facts are rruet

A. GLM is the succassor in interest to pamswgod Dovelop-
ment Corporation aB thae "peclarant” under that certaln Declara=-
tion of Covenants, conditions and Restrictions and By-Laws

of Shorewalk Iy recorded November 23, 1483 as Ipatrument No.
g3-862338 in the office of the Recorder of Marion County.

Thaiana (the "Dealurption"), by virtue of tiat certain

bl
3

E
A

. ; recurded —
1 , 1985 as Instrument No. £0-30 in tihe offlce
Gf the Recorder of Marion County. Indiuna.

B. Soction 18.3 of the Declaration authorizes Declarant

or the Association to take any actien necessary to fully gatisfy
the requirements of the Federal Home Ltoan Mortgage corporaticn
{"FHLMC")} or any other purchaser of a mortgage of any Unit

{as defined in the perlaration).

. riLMc and the Federal National Mortgage Association
("FMUA"Y each require the 1ien for all agsessments under the
peclaration be gubobdinate to the lien of any flrst mortgage
on any Unit, and peclarant and shorewalk desire to make this
Amendment to satisfy such requirements.

woW, THEREFORE, purauant £o the foregolng, peclarant hereby
amends the peclaration by sdding to Article % thercof a Section
10.7 as follows:

10.7. The lien of any Hegular peseaement
or Speclal Ansessment shall be svbhordinate
to the lien of any first mortgage on any
unit which was recorded before the tims
when the said assessments first became
dellnguent. The Association shall provide
te any Owner, mortgagee. prospective mort-
gagee, title insurance CORPAnY:s purchaser
or prospective purchager of any Unit, upon
roguest,; 2 written statement setting forth
the ampunt of any unpaid asgessmants out=
standingiwith respect to sach Unlt and
the amount of the current apsessments and
tha date(s) on which they become duo and
payabie. Any such writte statement phall
be binding upon tho pasociation in faovar
of any pprson relying theroon in good faith.

LT &

gl 3

IN WITNESS WHEREOF, GLM has executed this Amohd ment ns
of the date f[irst above written.

GLM SIOREWALR OF INDIANA, INC.

-
forbert M, Luksch, President



pISTRICT OF COLUMBLA, )
, 551
COUNTY OF WASHINGTON }

pefore me, & Notary publie in and for sald City and District,
personally appeared Herbert M. Luksch, the preaident of GLM Shore-
walk of Indiana, InC.. 2 corperation organized and existing under
the laws of the State of tndiana, and acknowledged the exccution
of the foregoing instrument as such off cor acting for and on
behalf of saild corporation.

/r
Witness my hand and Notarial Seal this é 4 day ol
A , 1986,

Blgnature —

Printed_, Dosa g [t JQS;H! 7 !q
ROTARYy FUBLIC.
My commlssion oxpirent sﬁb’ )
I EE LY
é/f.ﬂ Yo W s Resident of Hmw
ﬂ 7 ¥ . -1- '“
\“)

B

i
. e E _n'
l””? 2 ..:'J
ST

1 1y %

I

’

This ipstrument prepared by scott M. Lindguist, ICE MILLER
DONADIO & RYAN, One American Square, Box 82001, Indlanapolls,
Indiana 46282.

860026916
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“DIM ORIGINAL!

WHERZAS, Ahe original Dacla ation of Covanants, Conditions,
and Reatrictlona of sharuwulk_t:wny‘executad.on Novaenbar 17, 1983,
by the then aeclarant, Ramswood Development Corporation, and
recorded on lovember 23, 1383, as Instrument Number £30086338 in
shp Qfftce of the pecordar, of Mariecn County, Indiana} and .

WHEREAS, TOUNTAIN FEDERAL SAVINGS BANK as- ‘paclarant
wag submitted this Tixgt Anendment Lo the paclaration to the
awmere of units at Shorewalk I.at a mneting, duly.colled and in
accordance with She provisicna cf Articias XVIT of the paclsration,
and this P:rzt_nmnﬂdmunt-hnvlng.bsan,nppruvud and adopted at euch
saetingd gt ; ovae RS e ‘

he Daclaration of Covanants
ghoraualk I is hnqebyﬂamunded,_ 8

[

:. avticie 27, pascription’os tmprovenents, ie hersby
amendad o pruv:do_fnr.axpnnuinn¢tn%n marimum number of one <o
wandred ninaty-ciqht,(195)-p“t§bhed'townhauae dwaliinge; which

shall be referrad 0 ne. ALotot oy tunisetun 0 S

xtilujharaby:daictéi
ituted, in its plac

2, "Article I

. i ; B 'y i
4,1 imiede ko the: Conmon Aven, Limited Common Areas,
ant Pocrenticnal Comnon Arss shall be gonvayed o the -
Aspocintion, jan Trustee;ijor heuses and purposes rat
L fozth in this Declapstion il ;

g 13 osaak’ll

den aw wemdy we n ek mwe

3.A

aeal Estate. Tmnes
Lo havohy nubqt:t tod in it

1}

R ' ARTICLE V!
iy ..nm%mﬂn o D‘MIQR‘!.GNAL m'; '29"_'5"_' TANES

RS e T ! )

5.t Ren) Estate taxas ars to b eparataly tn tn esch Lot
an pravided by'ine :ndinnu}analjrzapurtyarux=an.u'Tuxan’cn the
Conmen ATeR, :;ritad;:gmmqn;Aren and. Racraationall Common Area
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. RN U TT e X
shatl bu taved to the Assccintion, as Srustes, and includsd an &
common eipense under Article X Below. P .

W

4. The :ollcuiag.dect:pn_s.z i hereby added: .

5.7 The posociation nndjor its aghnt{s) shall have an
eagerent to go upon any t,o4 for the purpons of the exterlor,
Common Area, anc tinlted Common Ared nalntanance refarenced in
gegtlion 8.1 ahove. . : T R Lo

5. sSections 9.1:3,79.2.%, 52.3, 9,2.6, snd 9.2,0 are hereby

deleted. Section 9.2.4 ip hereby deleted, and ithe 2allewing

gection 9.2.4 is_he:ebw.gubstituted.iA_1:5 FRLUUES et
o e R

4. The Common Linited Common hAraa, ané
axtional Common Atan'appurtonunt o each Unit an
.old in tyust by the Asnocistion shall ue deamed £0 finit
include any additional Common Aras,. Limited Common Aren
anéd Recreational Common Ares annsrod heoredy by & 5
sunplenental Daclsracion, - and sach deed, mortgage ©
other instrumant atfpcting a Lot ghall be doemed O
tnclude such addicional Common Ared, Limited Common AT8S .
and Recruational Common-Area, and whe gwnsrship of ARy o
et and 1len of any mortgage shall automatically include
and attach to guch -zdditional Cummon Ared, Limived ooiviin oo
common Azen and Recrestional common ATea upen mpeording b -
of such sepplomental Declaration. -... o

1
T

) W

-
&
ol

gaction 9.3 in hareby amanded in hat the words ;
"parcentagy interant™ in lmat pantance are haralyy i
deietad and tha words fwpg rats intarest &8 mombess I 0
3 the hnauciation"~ura_he:aby;quhstitutnd in.their place..
*n Section $.3,. ‘Ante "Jan
and tha dote 1 January. s
santance of Sectaun 9.3

dary 4, 1988 14 hersby delezed,
991"_:n-huroby.:nnertad . Tha iast
hereby doleted,

he Daciaraticn, the date.
oted and the dase foanvary

8, :n'ﬁéctiun‘z 1S
eennuary by 1968 4a heraby del
En horaby :nsg;cnd.' i [N

ERRUTE

TR
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22,7 Reguirenent fop Fz0i9 pyofessional He
pemmon Areas shall at =1l times be wmanaged by #
qualiflied p:n:asuzonal managenens service o syenty.
satd profcssionnl managenent gervice shall parfors ita
a.rias under coniiact with the assoeiatien,; provided
smat any sech consract ohall not azceed one (1) yeaZ and;
nay be manewable Y ngreenant of the part.es g e
guccoaslive O {1} yeal pa:ioda.‘ such contract. must
contaln a srorvialion #ge rermination vy the associntlon
ot the seyvicee c4 the prnfesuicnal panaganent parvice
Apy gause LPOnN thi::y_t30)=¢ays‘“wr ttan,nut:cu-! araof

[y

u

-1}
ghall be reszonsible fov tha mAnagement and maintanance
a4 +he Common Areas and faclliitles, coilection of . o
agsesshenis: 7 wment of charges to che hmspsirtlon,
within the budget adopted by the Assotintion..and s
other dury as may from tine ko tlime be contracted for BY
che AGsoGiatiof.. : Ly S B

2n.n Dutiem. Any pféféauibﬁai nanagemeny sexvl

22,1 Centineat.on A aavw, odi’ =n the event shat .
any contract with any o reanional mpnagement pasvice 8= 0"
agency shall be carminated JoT rauss, ST azharwsaa,;the
hssocliation ahall ;mmadsntnly.undurtuke to entern into 8
sunseguent con:ract.:orzyrufeeasonal_mnnagemant servi
s set forth 1n-this-ﬁrtic3e.fn1n:thn wyant th

reslacanent p:utanalonal management geTViICE
conmtracted WAith O sgouma. the dutles of the’
professionn! managemant,tarvice.1mmed£&tely
tarmination .2 the prio¥ contracs, then, in
e Assoclation will ‘send wroitten otice ol
all vortgageet

ment Py Aseo iption, - The Assoc.a
ysumapagensnt of the Comgon Aress and

Sagill:ius azcapt.npanlvote of two-thir&s‘(zfsj of each’i
einss of voting membership and than only with the prior’
wrltian apprqul o:lalﬁ Mc?tqagees.'k 2y OCTE ST e

3. Arnicle XIZI 1o henehy deleted, si4 she following Article
ig substitnted_:n_itu nlace e Sl el e

amvoLE RITH

TASUALY. L_3§§IQEAILQ§4_A“QMF_EQEMN&EEQE

4

23,4 In the event n? . danpge of degtruction of the
proparty, thed the Apsociation Ehatl cause such Anmaged or
dputzoyed Property 10 bo promptiy repaired and yesiored, TiE
proceads a4 the insurance earried by he Assoclation and
Supnr covering thelr Tespactive phligutions hereundar ghall

i Br013372
3 DM ORIGINAL ‘ 113'?.




ORIGINAL e
weg appiied to such repair and reatoration. _In the svent of
damage OF destruction by fire of other casualty O ARY
aronerty covered by ingurance writter in the nane of tha
apscclation, the soard of Dirsctors ghall, wWith concurrence
af the woregages, 1% any. apon recelipt pf the inpurance
procaeds, contract to sabulld o repaly such damaped or
destroyed poriions p?the pProperty to us good condition as
fpomerly. A1l sugh insurance procasds shall be deposited In
s bhank oy other #inancial tagkisutlion, «he accounts e which
wank &7 inpiitutlon are tngured by & redernl Qovernmental
Agoney, WhIR che proviso aprasd to by sais bank or ’
insgtivation that such Aunds may be withdrawn only by -
rignature of ot least pne-thivd {1/3) of e mexhars of the
zpard of Direclols, oy by an Agent 21y authorized by he
aoerd of Dirsctard. “ehe Board of Divectors chnll advartioe
sor gealed bids with pny £ontractor, who shall be required <C
provide 4 a1 parformance and puyrens bond for the repalis,
seconstruction oF cabutiding of ou n destroyed pullding o
pulidings, 2N he event the ingurance proceuds are
1nsufficient o pay all 4he copts of wepalning and/oY
repuilding to tha same condition 8& sgrazerly, the goard of
Directors shall levy a special asseaament_again:t_all Ouwners
o the damnged nopen Ancauch pru;ortionu &8s the Board of
nirectors ceen salr anéd aguitable in tha 1ight of the dsmage
ained by such homes to make wp -nny da2icliancy, aneept
ted agalnst ail hone

sUBs

snat the special ausessnant shall.be lev

QWnern, A8 p:ov:dud 1n,th£s'ue:1arntion;:to make up BNy
tp-oy rabuilding 5! the Common- Ares not &

aeficlency Tor.repa

physical part of & homeiiiIn thu‘evnntﬁhuch'insurnnce4 TR
srocends axceed the cost: ﬁ:repairqand{rnconstructicn. puch
excass shull be paid over 1o :he”raspuotiva Mortgaueen_sn¢

£ pirsctors deem

guneys o such proporiticns.aa the Board of
ight.of the anmnqe‘uuutnined by such

faiy and eguitahle in:d
homes, Such ;aymuntn?shlllgbu'mndc,tn sll such owners. and
sneir Mortgagess un'thaLrEAntareuta=may~thnn-npponr.fTIn tha
event of damage or dsatruction by tira or othar casualty to
any hame o other property covered by insurance written In
rhe neme 0F Al in&ivAdunl‘Owner.-eaid Ownur.uhall.‘nith
soncurrence pf the Mortgagaa, & any, upon recelipt of the
tmsurantce pracuads.'contract xo rapalr or rebulld auch
damaget oF deatrcyad-pcrtians ¢f tho anterior of the hone
a good workmanlike mannot - in confurnance with the original
plane and specificatione of aanid homeooIn the event such
syner reofuges av dptln 10 B0 :apair.und build any and all
scck éamaga o the extorior of the *. e within ointy {60}
Aays, the Annociation, by and thyoug. 2% soard of Direciora.
o hareby trrevncnblyj&uihorizcd by such Ownaer %o rapalir ant
wabuiild ahy guch home A0 a good and worknaniike mennar in b
’ 1ginal pians ond specifications ol the E

4
3

conformance with'she O

The Owney shall then . rapay the Asspciagion in the
axpanded oY guch repalira, asd the o

an pacuring the paynant-c! (130

g7UL337L6

homne.
amount scvually p
scsociation ehall nave a1l

A

DM ORIGINAL
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: D i 4
hat provided above in this Desclaration securing
the paymont cf assessmento) and subject to foreclosuren as
above provided, - AT any place 1n this Ssction where the ‘word
"homa® or "homes" g uaed 5% phall nean the gtructure erected
apon a Lot within the Property regardless of i4s uss,
orovided, however, that-nothing contained In this Article and
ssclaration shall operzte %o entitle any Ouner whesa Lot in
sublect %o the llen of a Mortgagee to prilority with rospect
o any disirivetion to'euch Owner of any inzurance proceeds
exenpt as ney be provided by agreemsnt between. the Owner and
hig Mortgages, Tn the event ¢f a rmomplete destructicn of the
Zullidinga, the Bulldings ohall not bhe recensiructed, but
rather, ths Iasurance . proceeds, if ‘any, shall be dlvided

armong the Owners as determined by the Soard .of Dirsctors,

mue devermination that there has ceoirred accomplete. o
degtruction of the 2ulldings ‘ahall be mede by a two-thixd
{2/3) votz of 4%he voting members at a spacial meeting of the
owners colled within sizty ({60) days efter the date of any
such 2estruction CT . R -

13.2° Gondempation.” . In‘the case of & taking ox'’ b
condomnation hy .cospatent authorlty of any part ol the o
Preper<ty,-the Associatlon shall, 1! necessary, restors the
tmproverents In the remeining portion of, the Propert :
conforn an closely as poasible -to the general design,
structure and materials used with respect to, the inprovenents
a3 they existed prio» to the taking o condemnation.: iAny
procseds or swarde mede 'to the Associxtien.in sennsction with
any such taking or condernation shall .be applied ‘fires to the
cost of any restoration and sny remmining portion’of. such
nroceeds or awards.shall bs; . ini the dlscration of tha Soard,
either (4} ‘applied ‘to pay. the Common: Expenscs ax (22} ° .
&tasribused-to the remalning Owners and. thelir Tespective
filrgy movtgagess;’as thelr @ interests ney appeaw.. in. the
avent thast part.ormll of one ur.mora Unlts is taken ox.
conderned, then tha portions so taken.br. condemned.shall be
deamed +o have bsen removad from-the provisions o -the i
Declaratien and the:court which has Jurisdletion of the. -
action shall .adjust thy - interasts in tha Common Aress and ol
«he remafnting Unlts in- a-just and equitable mannor and am zay
e provided tnder Indiana law, and 12 the court fails Yo nake
such adjvotnent, such adjustment may be nads by the Doscd,

4, *5ig Amendnent was, adopted by'the Board of Directors of
Shorewalk Communisy,  Inc.:ay written congent onvthe 3th day of
Septomber, 1287, mnd submitted to-a vole of the ownera of Unize In
shorewallr T and Soclarant at B omeeting,:netlice of which was duly
Flven pursuant’ to the Sy-Laws of Shovewalk Community, Inc., held
on the 10tk day of Ostober;: 1987 on which dats auch 90% of thoee
wotet entitled to be capes werm cast in favor of adoption of thic
Amesdment. VR ' . L L
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o the Daclaration
Shorewalk I has been

seanzss WHEREOT, Firot Aﬂenduen‘
c# Covenants, Conditieng and Rast lons of
eumcuted by ssclarant on tha [-fis1- P here.nbslow-

' % '\ \
STATE OF INDIANA
CouNTY NT MONROE] L

Zafore mu,'a

Paderal Saving:
loregolng

Ceceober, 1987.°

My Comniosion E
1280 Apedl 398




e sALL\' BYS} i
ctkry E‘Lb..c

My Commiesion Swpiresi
L2ch April 1989 05

This *natrumert prapured; hy
205 Nerih Cc.le"a Avenua. P
D5-3915

g Lk sl i
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(ép THIRD AMENDHENT 10 THE pECLARATION oF COVENANIS, L
<§§5 TORDLT LONS ARD REGTRICIEGNS OF SHOREMALYK L
o
WHEREAS, the ariglnal peclaration of Covenants, conditlons,

and Restrictlons of‘Shcrewalk 1 whs pxecutes on Novembar 18,

1983, by the then peciarant, tatlon,

namswood Developnent Corpo
1983 as Instrument Number_B30086338
arilan County, Indlane;} and
yatlon provides thét'the
ehalf of the Ownars to

and recorded an ﬂavémber_?},
tn the oOffics of the Recorder of M
A3, Section 18.3 of the pecle
d has the rigﬁt to act on b
qglréments 6r,gpcondary:mort

WHERE
frelarant moy 8n
tully satlsfy any T2
such as the.FaderaQ;Ratlo

gage purchasers,
R

nal Mq;tgabafﬂsap;iatién i
waansns,_Fuuntaih'r{¢;;'hJ mank L3 suc
paclarant) L :
The ﬁqc;éta
shorewalk I 18 hereby amsnded,
i i that Setd

mortgage purchesers

" p2.5 Flasll

"

m ;
%imym anoun

astimated mB
¥ =

ot any glven time u

oy QLYER Bl iy
aqual tdltﬁred'(ﬁ
and Snorawalk T17U0

oot ﬁovﬁhnﬁts;; & d
hean ouécutad'by.dﬁcl fant on

o
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FOUNTAIN FEDERAL 5 GINGS BANK 7
-~

N’E%ﬂ/{éﬂu

T Tene Cfane, secretary

Alan 8, Chanﬂ}er.~?resldent |

STATE OF INDIANA) 1 0
} 85 ..
COUNTY OF HONROE) o

gefore me, 8 Motery Public in ahg for snld County and Stats,
persanslly appeared Alan B. Chandler, president who .gcknuwiudged
execution of the above and faragoling Third Amendment to tha '
peclaratlon of govenants, condltions and Rasttictions of
Shorewalk 1 this “sgh day of Jenuary;, 1388 e

e
Hatary, Pubtl_c, :
gally Bush-Bthreck

'

My c.umn_\issidn Eip&re_sl

. joeh Aprdl 1989 -
STATE OF, INDIANAY:
' "COUNTY OF MONROE

. pefore mm,’8 Hotaty /P 4 state,
parsonally appeared E. -Jane Cran dped:
exegcution of the atove and_ forsg tha i

peclaration of Cnvgnuntsi='condit

shorewalk I this Sth -G8

. L i
mndm instrument pzépamdby
Avenay TaOs box

I T
ey (Q—Qﬂ'xmﬁj { >/4f N\-/L*/ifﬁ:-/
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FOURTH AMENDMENT TC THE
DECLARATION Of COVERANTS, CONDITIONS
AND RESTRICTIONS OF

SHOREWALK T

WHREREAS, the original Declaraticn of Covenants, Conditions,

and Restrictions of Shorewalk I was exacuted on November 17, 1983

ke

by the then Declarant, Ramswood Devolopment Corporation, and
recorded on November 23, 1983, as Instrument Burher B3-0086338 in
the office of the chordu: of Marion County, Indiana; and
WHERERAS, FIRSTEUHITED SAVINGS BANK, formerly Fountain
Federal Savings aanﬁ, as Buccessor Declarant (hereinafter

referred to 45 “peclarant”) has submitted this Fourth Amendmeﬁy ,

to the beelaration to the Owners of unlts as Shorewalk I and i@n

[+

1 5.,.‘-
-

Firet United Savings Bank, 2B SuccRpsor Daclayant, at a meatij

okl

1

w 1)
W DE Y 6D

2151 TS T P

duly called and in accordance with the provisions of Article

6 |

VTR
Z

i of the Declaration, and this Fourth Amendment having been

I
[ 4

I
ppproved and adopted at such meeting;

#he Declarstion of Covanants, Conditions and Restrictions of

Shorewalk I is hereby amendad, as followal

1. Article X, Section 10,2 is hareby deleted, and the
following Section 10,2 is hereby inserted in lte place:

! 16.2. Propesed Annual Budget. Annually, on or

; bofors tha date of the annual meeting of the

’ Association, the Board of Directors shall causse to
be prepared propoged annual budgets for the
ensuing calendar year for shorewalk I and
Shorewalk 11, estimating the total amount of
commen axpensas for the ensulng yeaxr. Coples of
auch budgets shall be furnished to each Owner
priocr t¢ the annual meeting, It ia snticipated
that sasesements for Owners in ghorawalk II shall

Giffor from asmsessments in shorawslk 1 because
real property taxes on Comnon arun and limited
common ayes are assassed, charged to and peid by
individual Ownszs in Shorewalk II, whereaa such
taxes in Shorewalk 1 are assessed, charged to and

TR RN TN
.J_.'

1y
2
o




paid by the rsseelation; in addition, certain
common areas of buildings in Shorewalk II may
reguire different costs for waintenance and
replacement resecve. It is further anticipated
that assessments for Owners in the various Phases
of Sherewalk I shall differ among the various
Phases due to differsnces in the size, style, and
structure of the varicus units 2.d thue,
differences in costs for mainterance and
replacement reserves, Specifically, it is
anticipated that assessments will Le apsessed
sccording to the following categories of units:

L. Shorewalk IT {garden unlts - up to 1,050 square
feet living area)

2. shofewnlk I, Phases 1, 2A, 2B, 3 and 4 {up to
3,200 square feet living area}

3. shniewnlk 1, Phase 5, Blocks B, ¢, D, E, and F
{under 3,200 squara fest living ares)

[ shorewalk I, Phaee 5, Blocks A, W, I, ¥, and K
{3,200 pguare fret and over Iiving aren}

The mnnual budget shall be submitted to the Owners at
the meeting of the Associatlon for adoption and it so
adoptad, shall be the basls for the Regular ARasassments
{nhereinafter defined} for the ensuing calendar year. At the
annual meating of Owners, the budget may be approved in
whole or in part, or may ba amended tn wholas or in part, by
a majority of ithe vota; provided, however, that in no event
shall the annual meeting of Owners be adjourned until an
anmsal budgat in approved at such meating, elther the
proponed annual budget or the proposed annual budget ae
amendad.

IH WITNESS WHEREOF, this Pourth Amandment to the Daclaxation

of Covenants, Conditions, and Reptrictions of Shorewnlk I hams
been executed by Daclarant on the date hersinbelow set forth,

FIRST UNITED SAVINGS B

Bys

ALah B. Chandler
sapnior Vice FPreosident

Trinted Name and Criics) g

820028453




STATE OF irm'x’mm% :
COUNTY OF- MONROE).

S pafors me,. & Wotary Publiciin’ and ror #mid County a
personally appeared Alan- B, Chandlec, tho fSenlor Vice prosident
of Firat United Bavingu‘nnnkg;who acknowledged axacution of the:
above and £o:ego£gg for and on pehalf of sald Bank :hiu,éﬂst;d
of MQEQI!! T 93? 3 Jar " R

: ¥,

. : eCC =T
e o rublic
My Comminulog_ﬁxpiras

1:10:239%

This instrument prepare y_ﬁaﬁ?céhf Uiplandening,”
Law, 205 Horth College Avenue, B ¢ 0335557,(Bleom1ngton,
47407-5667. Da39~1s, : bt

i
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izl Tl o,
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SHOREWALKL

WHEREAS, the Declusation of Covenants, Conditlons and Restricstons of Shorewalk
} {the "Originsl Declaration”) was executed on Novembes 17, 1943, ard recorded kn the
Olfice of the Recorder of Masion County, Indinna {thc “Recorder's Office”) on
November 13, 1983, »s Instrument Number §3:piais: and

WHEREAS, the Qriginol Declarating wes amended by a cerisln First Amendment
dated Ocwber 1 1947 and recorded in the Recordet's Office on Novembet 16, 1987, 28
Tastrument Number §7.131732 (the “Fint Amendment’); and

WIEREAS, the Griginel Declaration was further amended by » certula Second
Amendment dated Ocober 15, 1987 and recorded a the Recorder's Office on
November 19, 1987 0s Inatrurnens Mumber §7-133726 (the "Second Amendment™); and

WHEREAS, the Original Deciartion was frther amended by 8 ceraln Third
Amendment dated Januagy 5, 1988 and recorded in the Recorder's Office on Junupry 19
1988 s 1nstrument Number B3-4386 (the “faird Amendment’), and

WIIEREAS, the Original Destaration was further amended by & cersain Fourth
Arendmens dated March 21, 1989 and secorded in the Reragder's Office on March 36, 1989
s Instrument Numbe? 49.29453 (the "Fourth Amendment”); and

WHEREAS the Owners desire 10 further smend the Original Declaration &8
amended by the Furst Amendment, the Second Amendment, the Thind Amendiment and the
Fourth Amendment (ihe Original Declaration as \hus amended being hercinafier referred
\o as the "Declaration’): und

WIHEREAS, Fiest United Savings Bank, F5B ("First United’) has pucceeded to nit
the rights of Declarant under the Declaration; LU

WIHEREAS, the Boasd ol Director (the “Board’) of Shorewalk Community, Inc. {the
 Associstion’) has proposed 1o the Cramers the amendments to the Decinration horelanfier
vet forth [the -Amenidmeots®) pursuant to sesalution of th Board duly adopted sl a mesting
hetenf a1 which o guorum was present and -nting throughout; und

WEEREAS, 5t 3 meeting of the Ownens duly eatled end held in secordance with the
provistons of the Declaration snd the Code of By-Laws of the Associatlon, the Amendments
were npproved by not less thax; nincty percent ($056) of the Owatr: and

WHEREAS, ot such meeting the Owners alfirmed, tatificd end sdupted the terma
und provisins of the First Amendment. \he Second Ameadmelt, the Thitd Amendment and

WA 15N P o L1 P TN s TML w
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e Fuutih Amncadment and declared the sme 1o be In full foree and cffeet as duly adopzed
amentments to the Otlginal Becloratlon.

NOW. THEREFORE, the Ownens acting by and through the Assoclatiua hereby
sgree and declare 1hats

1. Defaltions. AN terms used in this Filih Amendment which sre defined fn the
Original Decinration have the same menning hcrein as in the Original Declurstion unless
otherwise defined heteln

2. Ratification s Accepdence. The First Amendment, the Secand Amendment,
the Third Amendiment and the Foutth Amendment are hereby sifirmed, tilfled aad
adopted as umendments to the Origlnal Declaration a5 if st forik herein bn their enslrety

3 Amendments. The Declaration [ amended gy followa:

(s} Seetlcn 1.9 (inchusive of subsections 19.1 through 1.9.6 thereod)
44 deleted and the following 1s substituted thesefor:

19 Recreaitonal Commen Ares moans the amenities
bullt and mainwined for the mutual use and ¢njoyment of
some, but not necessarily sll, of the Gwners of Shorewalk § and
Shorewaik 11, including but not Hrited 1o the Pool and Pool
House. the Tennls Cours, the Jogging Path and the Boat
Docks.

(b}  The following definitions are added to Artlele It

126  Pool.and Pugl House means the swimming poci
snd sppurensnt pool building orglnally conssructed by
Deelarsnt and Intended for the use wnd eajoyment of the
Owness, togsther with additlons o7 replacements.

127 Teanls Courls means the tennis covrts origtnliy
conttructed by Declarant end Iniended for the use end
enjoyment ol the Owners, together with  sdditions  or
repiscements.

128 Jopgiug Path mcxns the lmproved pathway
originsily ocveioped by Declarant {hrough  pertlons of
$horewolk end intended for the wse and enjoyment uf the
Owners, as the same miy be modified, sbandencd or reptaced.



129  Luai Dogks means the elghty-stx (B4} bont docks
existing s of December §, 1994 and, to the exlenl constructed,
not more than thiry-six (36} wdditlonsl boat docks which may
be constructcd by Declarant or by designee on Gelt Reservoir
v authorlzed by Section 233,

ta Dot Desk licepss meshs & fieense agresinent
between Derlarant and an Owner affording such Gwnet &
license fo use 8 desigaated ot Dock upon snd subject 10 the
terms and conditons of suck licesnc BRrecment.

13t Anpual Stoat Dock Fis means tht rnnual fee
macssed by the Association againsg Ownen Heznsed 19 ust &
Boat Dack pursuent 10 the provisions of Section T3 7.

132 Compiced Derclopment sheans the completion
and sate of shirty-six (36} addiional units n Shorewalk 10 be
constructed subsequent 10 Decctaber 3, 1994,

133 Eaiating Bust Dock Elcenics mesns Bowt Dock
Licerses granted by Beclursnt on of before December 1, 1994,

134 Mantee Licgpse metns the License Agreement
between  Indinnopolis Water Company and Shorewodd
Corporntlon dated Detober 19, 1970 =nd reenrded Qctober 22,
1970 a5 Enstrument No. 757146985 In 1he Office of the Heeorder
¢t Masion County, Endlinne.

135 Npw Bosl Pocky mesnd Bost De ks construcied
subssquent 1o Decsmbet 3, 1994

136 W&m& tneans Host Docks with
respect to which Declarsnt has not granted a Boat Dack
Lirense.

157 Mgk_mmﬂ__ﬂt meuns the perindic fee
wssessed by the Associasion aguingt an Ownes for the priviiege
of using nn Unileensed Bost Dock

{c) Seciiun 81 amenided by Enaerting the parenihetical "(except
as nthe rwiae provided In Article XX18)" sfier the words *Commien Ares” in
the bast sentence of such section.



4y Section 17 1.3 s mmended iy deteting the words *the designuted
vote® and substating therefor the words “the sffirmative vote of aot lest *hinn
seventy-five percent (7556} of she voues eligible 1o be cat by the Ownen”

(¢} The fint sentence of Subsection 1714 I deletcd and the
introdusiory word =Amenument” i changed 0 *Duration of Declarssion”

A new Anlcle FHi1 I the form sel forth on Exhlbit A attachedt
heretn antd Incarporsied hereln 5 adided ta the Decwration

AN WITHES TWEOF, thly Fiith Amendmenl s been execuied & ol the
;A é, dauy uf 95

FIRST UNTTED SAVINGS BANK. F5B

ATTEST: Ty ____f,,,,dllm/,_ﬂ
e ftd(' LT

[/ T 0 Buarar
STATE OF INDIANA }

} 5%
COUNTY OF mopsor__.)

Al B Chardler

¢ *Declarant’

efore me, o Notery Putille In and for sl County and State. pcmnall{ npgu.rcd
ALAN B CIAHULER nd JAGY. D DECKARD the,_ sEniox VICE PRESLDEST

P e e

amd w";‘jﬁespccﬁvcly. of First United Savings Bank FSB, tuccessor in interest
1o Deciarant under the Dediaration, and whe acknowledged the execution of the foregoing
Fifth Amondsugrt 10 e Deglarmion of Covenanis. Conditions and Restrictions of
Shorewulk 1

Aacdnr, Ko eom
Notary Public Residing in HOHADE Cousiey

e e et

hty Convmissivn Bxpires:

LT (printed gnature)

LALLM

panct T MY



SHOREWALK COMMURITY, INC

ed
L .
ATTEST: by (el £ i1t O e s
- (e ne el Kl € WMellailan

oy qlvq e

STATE OF INDIANA ]
. y 55
county oF Midies )

Belure me, & Mo ubiie i and fur suid Cuant and Siwte, prisungily aped
D T dedind  and e e e A
nod SECACTAN respectively, of Shorewnlk Comumunity, Inc. and who scknewledged
the excaution of the Toregolng Fifth Amendment ¢ the Declaratlon of Covensnts, Candition
and Restrictions of Shorewalk 1. d

et

N m;y?u ic Resitling 4
ty Commislon Explres:
My "‘“‘“"’r}?"'“ Sy ~Taee Frldeery
AR {printcd slgnatiise}

This insttument was prepared by Tom Chaties Huston, Attorney &t law, Bamnes &
Thorshurg, 1313 Merchanis Bank Bullding, 11 South Merldian Sireet Indianapolis, Indisnz
AGZM,

amact SO0 THTY



EXMIGIT A to Fith Ameadment
o the Declartton of Covenanta,
Contiiipa and Restricstona of Shorsnalk )

ARTICLE XXHL
Resrsaticnud Common, Asa

234 Qunsrablp Eaceptad atherwise provided hereln, thls to the Recreatinnal
Common Area shall be vested I the Association and o Owner shail bave any Interest
theiein excepl such us accrues by virue of sueh Oumer's membership In the Aseociation.

212 Exiating impayements- As of December 1, 1994, Decturant ha constructed
the Puot and Pact House, the Tennls Couns, the Joyging Poth end Boatl Dacks to which it
has nssigned cighty-six (36} sequentind numerical desigortions (1 1o 86).

235 Nor Consteuction,  Subsequent lo December 1, 1994, Decianant or s
designee may, but shali pot be obHgsted to, conasmct thirty-alx {36) additlons] Bost Docks,
Any such nilitionad Bost Docks constructed by Declarant or lis desigree shall be of the
sume grade and quality s the Boat Docks previously canstructed by Declarnnt.

234 Ligeneing of Boat Docks.

23.4.0 Myyter Licenae. The tight to construct Bost Docks in Gelnt
Reacrvalr derives from the Mester License. The privileges and/or rights
seder the Muster License are terminable st any time by the Indienapoty
Wuter Company fot kny of the cauaes specified In the Master Liceque and
possitly without cause thereunder or under applicsble law. Declasant
disclatirs any representatlon of warrenty a3 10 1he vatldity or continving effecy
of the Musier License o the sight or privilege ol say Chwnier, the Assoclatlon
ot wny olher penon lo contruct, maintalin ar wee & Bost Dock in Geint
Re.ervitlr under ar periuaal 1o the Master License.

273.4.2 Exixting Boad Duck Licenaes. Eyeglasnnt hink heretolore gramed
w Gifty-three (53} designated Owners such privileges or rights . Declarent
miy Tve, pursuam 1o the Master License, s succensor In title 10 Shorewood
Cerpurntion, to use end OPErate dealgnsted Dost Docks knd 10 use the
adjacent watkways on and shout Oelst Reservoir for scces 1o the designated
Hant Docks, subjeet to the conditions st torth in the Boat Dock Licenses
beiween Decierant xnd sisch Owners executed on of before December 1,
1994,

1341 Fupure Bust Dock Liceowes, Declarant thall have the tiyht to
grant Hont Duck Licerses 1o purchasers af thlrtyaix (36} unita In Shorewalk
cunstructed subsequent to December 1, 1964, on substentislly tho same ferms



LAy
. J.D.‘

wrd conditiom as the Exhitlng Souy Duck Liventcs cscept that such newly
granted Bosl Dotk Licenser nced not Inchstle theeein any 1ight of fisat refusal
ot eptlon In Declarant ant/or the Asinciatlon to repurchase the Boal Dock.
Deciarant may charge b rotaln such Heense fee In connectlon with the grant
of additional Boat Dock Licenses us H may deem appropeinte. Mot more then
one New Boat Dock shail be llcensed 30 the Owners of & Fingit Unit,
Notwithstanding the foregotng, Deslorant shatl not In xny Bont Dock Llegmsc
granted subsequent 10 Degember 1, 1994, purport 10 Impuse o the lieensor
thesesndor uny ubiligntlen which iy muscriatiy more burdensome than the
nbilgativns of the \leensor under the Eulsting Boat Dock Licensts.

235 MMMALM The Associstion shall have the right to rem
Unlicensed Bowt Dogla 10 such Crwners of Units In Shorewalk Bs mny be scieciod iy ihe
Board In sccordance with 8n equitable sclection process established by the Bowrd Such
rentals shalt be for wch perindy sad st such rent any en such piter teems and guntitiuns
5 the Bowrd may estabilsh; prodded. howeyer, that the rght of the Association to 2ent Boat
Ducks shull be pub”™ 110 the licensing rights of Dectarant st forth in Section 23.4.3. inihe
event Frezlarent grasd 8 ont Pack License with respect 10 B Unlicenscd Bost Deck, the
rentat nerngement botwees the Associziion and the Ownee selceted by the Bourd to rent
such tinticensed Boot Dock shell termintie oR & date designuted by Deelarant by writteh
autice to the Boerd which it not eariler then Rfscen (15} days {oltuwlng the date on which
such notice b given by Declarant.

4 Mpinteaas at_Docks. Cammencing April 30, 1995, the Assaciativa
shait be solely reapansible for malatenance, repalr and replacement of the Boot Docks and
the facilitles located aiong the shoresine of Gelnt Reservolr used or held for we in
conpection with the Boat Docks and the malntenance of casunlty, Hsbitlty and cther
custmnly ingurance SoVIIAgER withy teapect theretn, the cout ef which shall be assexncd
againit unly thost Owners who hold Fights ipuse Boat Docks, No portlen of the cost of the
apcration, maipenunos, vepulr of replacement of the Bunt Docks of petated fncifitics
{including dredging costs) shull be assessed aguinst sny Owner whi dogs not have the right
10 vse & Bost Dock

1 Annunwun,nugk,m. An Aonual Beat Dock Fen shail be derermined
annunily by the Boutd bused upun fe gond fulih catlmate of the coss of operution
ypintenance any repate of the Bont Dncry and ssch reinted facllittes, Including Insusance
seserves for replacements, dredging costs, and rensonable ellocarions of niminisirative cuis
ineurred hy the Anuclnilon It conneciian with the ugieration, maintenance and sepulr ol 1he
Buat Docks s refated tacilitkes, The Annunl Boat Dock Fee shull be deemed » part ot
Ihie Anmeel Assessment of each Owner who holds & Bost Dock Licese and shail be pryubie
at l titwe aed {n the manaet presctibied for payment of the Annual Assessment untem the
Bourd detersnlnes wnuther vimo of mannee of payisent. tn addittor: ta the flen affarden the
Assoclatlon in the case of nnn-prymont of 89 Annuai Asseaumen, the Soned shsll have the

1



1ight 16 Lchminate the Boat Dock Licemse of pny Orwnet wha fulis 1o pay the Annuad Bowl
puack Fee In sccardunce with such procedures &d e Bourd may reasonably determine

248 nunmwmﬁn. The Bowrd may catnbilib & Bont Dock Rentat Fee fr
{he usc by an Chener af s Unttcensed Bont Dock. The amount of the Bost Dock Rental
Fee slall be at ihe Baard's discretlon, but skt be 1o ihe 1ame amount for aft Unflconsed
Host Docks for slmilas pestocds of tine. From the Bost Dock Rental Fee received for n
parileuiar Unflcemed Burt Duck for s particslar calendar year, the Bosrd stiall sliveste 8
teuat on amaunt cqus! W e Annoal Beat Daek Fee to the oMl ol maintenance of the Bont
[rochs 24 descritied in Section 2).6. Any eacesd Bent Dock Rental Fees {rom 3 partieulnr
Unilcenacd Boat Tlack muy be used for the mainienance of the Host Dacks or +&t wice In
cescive to tepurehinee Hont Dock Licenser from Qwners who offer 10 seil thels floenses 1o
the Assacintion at the Hcensee's priginat cost The Assoclailan may pot repuschast & Bost
Duck License for more \han the Hleenaes's ostginat coM

ny wmmmﬂllumnm A uch tlme B3 Declarant hak Completed
Develapsnehi. Declarent fhatl p3sign Tea rights under the Mnster Liveme to the Ansuctutlon

B A::lmmm.nwuu.nntw:cmu- On or hefore April 36, 1993, Declaran
shatl nalyn 1o the ‘Assochitlon b elghts, 13 lcensor, undet each Exiating Bost Dock License,
“Thercafier, Declarant sl within 30 days Taftowing the grant of & Doat Duck License fur
2 New Hoat Duock, sasign 0 the Astnclutlon the rights of Declarant, a8 lleenraf, unilet kuch
Hont Duck Llcense:

231t Iumlnmun,nummw:mﬂnlmhu. AL such tline % Cumpleted
Develt went has accutred, the Tight of Declarant to geont Bout Dock Liconscd shail
terns o ank b rlghs 1o yrant DBont Pack Licenaer wlth respect o, of athcrwhe conirel
ihe uss uf, Unticensed Yoot Dotk existing us uf the date of Completed Develapment stail
veu in the Assacistion-

AR} nhltullumuhmgurlmu. The Assuciaston, aubjest 0 the ciphts of
Dectarant ami the Qwnets sct forth ln ihis Dectaratlon, shuil be rerponitile for the exciuslve
aphegement 1nd conurol of the Reereatinnal Comnian Aren and ali lnprovements thetenn
(ncinding fupalings and cyulpment relased thersioh nad ahuil keep the Heerentlonat
Comimon Azea In goud, cleat, witrncilvo and sanitary condllan, arder and sepalt The coslr
of peifesmunts try the Anuclation hereunder whth respeet Io the Wecreatlopal Cominan
Ascn eaclusive af the Huat Ducks shatl be aveased ayrinat the Qwned 2% purt of the Annuei
Assesament

FARK] Damags pr Dot Oyner, In the event the Recreational Commun
Ascs ot any purt thereol Is damaged of destruyed by an Ormet OF sny of ks gutsts, tenants,
Hcenstes, ageniy, of member of s Tamity, srch ownct suthorizes the Assoclation to repale
sl dunnged erea) and e Curpusation shall gepalr sald dnmuged mea 0 8 good
warkmasline mannet In cunformance with the oelgianl plans an apecificntions ol the area

3
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