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SECOKL SUPPLEMENTAL DEGLARATION OF
COVEMANTS AND RESTRICTLOWS oF
SILVER SPRENCS PROPERTY GUNEASIIF

Section Feur

THIS BUPPLENMEHTAL DLCLARATION made this 25— day of _ Z—": {5", . 1991,

by JEROHL P. HARTIE and E1SIE E. FARTIN ("Declarant"),

WMEITHEBS LT H)

WUEREAS, tha [olleving Iscte are true
Ao Declsrantn ave the wols ouners [n few elople tlthe to cevteln sasl sntate
loceted In Johnsen County, indlaens, more particubsrly described In the scgached
Exhiblt A which &4 [ncorporatad hareln by relotance {hereivalter refecrnd to as
"Bilver Spriogs, Sectlon Four®). ’

B. Declarant hae heretofore executed & Declarstion of Covenenta and
Reatelctions af Sliver Springe Propreriy Ounerahlp which vas recorded {a the 0ff[ec
of the Rzeorder of Johnaen Couwnty, Indfana, {n Hlec. fecerd KO, page 634 (the
“Dectaration™). GLniy Bliver Springs, Sectiona One, Two and Three vers subjacted to
the Decletation inltislly, however, the Beclaratlon providad that sddiclonst res!
cateie conld be subjected tao the tersa and canditbons of the Ductaration.

C. Stiver Springm, Sectlon Fuur, [s part ol the Addltionsl Tract described
In paragraph 71 of the Declaration. Parsgraph 77 ef the Drelaration provides thet
all or pari of the Additicnal Tracy way be annesed to and becomn a4 part of 8llver
Sprlnge and Incarporaced Lata the Deelasstion with the owners theres! bacoming
membern of the Sklver Springs MHoweowners Assoclation, Inc. in accordance with the
pravislons of parageaph 12 of the Declaratlon wpon the fillng of & Bupplesental
Desiseretion by Pazlarant and the Flnal Plat of thls resal guzate bebnp Eincorporaced
Ineo Bitver Spriages.  AJl condltliona relating to the snnexatfon of this Exhibit A

vemlty to meke it sublect to the Declerstisn have begn mer #nd Declarent, by
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execution of thln Supplenental Peclaration, hereby Ineorpnrates Sllver Bprings,
Section Four, {ute the S[lver $prings davelopment and the Declaration.

HOW, THEREFORE, Declsrant mskes thia Suppiements] Declerstion ss folbrasr

b- Deelarstdon. Deciarant hereby expresely deckares ithat #i'ver Springs
Sectlon Tour, ahall be held, conveyed and trapaferred in  scceocdance with the
provisiena of the Declavation ae Lf sueh had orlglnatty been [nrjuded In che Dacis-
Tation and shalil hecesfier be hold, tranafecred, sold, conveysd and occuplad subjact
ta the conveansara, vestrlctione and provislons of the Destatetlon s& such aiy be
arended from time to time. Aklver Springa Sectlon Trur, hersaftar snd for ali
purposes shall be Included im the definltlion of Teact so deflned in petnaraph 1{a)
of the Decharation,

1. Description of 8fiver Springa Sectlon Four. Bilver $prings Sectlon Pour

cansizie of 28 lots numbered 92 through 130 and Lots nuabered 431 through 1350,
incluslve, together vith the Comson Area as deslgnazed on the pist for thia
Ieaignated Sectlon,  The Coomon Arsa and the sbze of the Lots ars ea denlgnsted on
such plac.  The legal du:rt;aunn-!or wach Lot §n this addicional cealiy shall be a0
tollovet

Lat In Sliver Springs, Section Four, & subdfvision in

Johisen County, Inéiana, sa per plat thereof, recorded on -

___[l__, 1335, as lnstrument Mo, « §n Book Mo, N

pagas ' A-Hsd i the Office of tha Rocorder of Johnaon Couwnty,
Indlead,

Ghivers Springs now conalets of 132 Lote ousbered &4 through 177 Inclasfve.

3, Zasmmentn. RAcgsrdless of the method of developsent of eny cthar part of
the Additional Tract and whether or not abl er spy psrt of the remainlag Additional
Trect becowes aublect to the Daclaratlon, Declarant resarven to Lleaxlf, {0y succans
sore and zsdlges, for the vee and beneflt of thet part of the Additlonsl Tract not
beconing sublect to the Daclarstion, the ripht and saserent to enter upos tha

streets snd common ares of this Section of 3liver Springs to provide ingress and

agrean to the AdditEonal Trace.



Duclarant hereby jgranta te the aunser in Silver Springa Sectlon Four, the

right end eawenent to rALer upon any atreeta and roadways that mey exists in the
temainlog past of the Aaultionsal Traes ta provide Inpreas and egress to thia Sectloen
#¢t may be necernnry.

Lt bz the perpose and Intent of the eésementa herein granted and reaerved to
provide frex and unreazrlcted nke snd accass scross the roadvaya snd streets of the
Tract and the Addlitlonal Truct no watter how developed, for the ovners of the Tract
and the Addleiens) Tesct, erels puests, Envitees and afl publle and gquasl public
vehlcles, [nzluding, but not timited to, police, lire snd emerpency wehielen, trpah
and garbage coblections, post office vehlelua and privately ouned delbvery vahletes,

4+ Acceptance end Mathfficerion, All presant aad future owrista, sorbtpagpaes,

tenants and cccupante of the Lots shalt be sublect to and anall coaply with the
pravislons of the Daclaration, Acticles of Incotparation and by By-Laws fnearporated
by refersnce Into the Declocation, and the rutes and reguiations ma adopted by the
doard of Directora as cach may be amended {rom time to time. The sceeptance of &
dend af tonveysnce or the act of weeupancy of xny Lot shall constitute an sgraement
that the provisions of the Declarstifon, the Articles of Incarpotstion, the Bp-Lawve
std ruien and reguistions, &s esth ray he amended snd aupplesented from tine t0 tlms
sre sccepied and raeifiod by eash owner, tenznt or Jccupadt and all auek provislens
thall % covenante ruanbog with the land and shall be binding on =ny parson having
aC any tler any .otevest or esrate in o Lot or Trect as L wmuch provisions vers
recited and acdpulated st bength [n each end every dreed, canveyanse, wortgsga or
taase thegeal. Al1 peraons, corporsetions, pertnercshipe, truats, asecciactons or
other tegal entitlfes thet may oceupy, uae, enjoy, or control a Lot or Loty er ay
part of the Tract In sny manner shall be subject to the Decisration, the Artlcles of
Incotporation, the Ay-Laws and the rulen and regulations appliceble thareto e eath
mky bt amended ar supplemented from im to lme,

5. Plat of S[iver Springs, Sertlon Four. The plat of thiv Sestion [s

incorparaged inte the Declaration and this Second Supplewentai Declavation by
raference and wiil be [Lled fn the Offics of the Recorder of Johnsus County,

1ndlana.

-3 -

T R Ak i P D o i U e o



1# WITHESS WHEREDF, the underaizned has ceused this Supplementst Declaration

to be executed the day and year flest sabove written.
. AL et A
SOy
/Juame F. Hastin j

é%%:ra: {27:%2&Q47?:

Elale L. Hartln

LTATE U IRUIANA )
831

CoUNTY OF ﬁ i)

Befots me, & Hotary Publle §n snd for sald County and State, parsonsily
appasred Jerome P. Martln snd Linle £, Hartln, vho asksouladged the sxecution of the
torapolng "Bacand fiupplenental becinratlon of Covenants xnd Rastrictlons of Bllvar
Byrlags Properiy ownership*.

ultnena ny bans and Hotarisl keal thtn 2tk sy of FEREONLY -',lwzt.
Lt

bk

RETRARY FUALTL
Ky Conalasion Explreat

Z.1-13 <re LT . fyre!
Frinted

County of Reeldencel mﬂg:sl}m ’

Thir Laatrument prepesad by
Raymond Cood

Attornny #t Lav

S7ILHORR, GOCO B oLyLY

thh Harpbh Delavars Street
Indianapuifs, lndlane 51047301
C317) 20L-3406
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A pary s the Jwuch Kalf of the Pdrthwsst Quarissr o Tactben 27, ‘wwnehiy Al.l
Wetun, Fangs ) Rast of the Benwnd Feinclped Katidinn ta Vnlus Alvar Tewnshlp.
Jehnsan County. Voatank, balng wors partCeulacly éoneribsd an failews:

Ciomnancing at che Rarthwest Sacnet af the Jouthwast Quarter of the Forthwest
Guartat, svid patnt being In the kantae of Karpentovn Raad, eald paint alea
hatng tha Baychwvest Cornst of Dilvoc Jpsinge, Bactlon Ons {Flet Cobinst &,
Fagen F11-310, 0 revorded fn the OFffca of the Jehnasn Cewnty Recorder)i

thenca Ueuth 0% degrase &1 minuten L4 saxands Bant sleag the Yest Line of salé
Hilver Dpsingu, Fednlen dne 385,50 faat ts tha Falnt of Begloning of the
wlthin deseridad vrant: tha pewt twentysthesa (1)) ewursas Selng aleng nvid
Diivar tnln{u. #senion Ona god $llver Byrings. Beecien 3 {Plar Cebinag €,
Fagas A1CACAI0E o' rosarénd In the O1lsa of the Jehnsan Ceunty eserded)

1.} Farth B dagrods 31 smimutas 41 0
3.} Fwith M4 degtaan 3 mirutas 41 seawnds Paet 3534 Lot

3] Ferth ¥V degrens misutap A1 sanends Eask 123,00 fant te & prine of
RUrTAR € aauren s v Esuthaily snd heving & sankral engle of 13 e
nde, the radlok paint &l nald xwive Y4ars Jaush 30 doo
gtodan D1 wirutea 10 eacaseda Kant 60V, 40 Fanp)

h. ) Tasterly aleny asid cupve 113,33 fost te o pelnt of noncCengency}

5.3 feuth B dagraen 11 minutas A} caxends Vest 121,00 faseg

.7 Perth 9 degrods 31 elnvtes &Y avawends Chok 134.2% faan}

FoYy Barth X3 depresr 36 winwten 1 socwnds Best 35.3Y Pharg

andd Reax 3000 foery

b ek N mlomtan Tasn 143,00 Leed;
LN Tauth 22 LT TIY) TR 30 feni)
13 LT b Fent)
11} wieutan L1840 fawgy
(1] 0258 faagy
" 560 [onny
(-1 miruter Y9 denende ALY Fs dasty
" miputes M deandy FRTINS BE LY 3
" winuces 1 secends BT faesr
113 afnugas 17 decands 85,40 fasrg
1] aloutes Ll sncends 41 87 feen:
11 winuten |1 desendn KO E1 fwery

0 faptnss O minuten OF verends
o odugrean 4F alputer It
B dupraen 1) winutes J7 Eael 135.0F faang
13.F mwedh 4 Sngrean Y minvtow 4| hde Easl 1H.OF Fast ta 5 9 *n tha
Vaatanly Fins af Fiiwnr Tprings, Tection Thews (Flet Cobiner €, Pégas 1304
RI0F as gedmrdad fu Lhe GOfine I the Jehnwwn County Reretenr})
vha peut (5vn £3) souress alng alung anbd Bl0var Rprings, Fazalen Thesa)

L) Bwuth 35 dagrenn D8 abnutas I} wnvends Lasn 130,50 fasy ta & paint of
nen qurvaluts #f & qures Bekng cenaave Seuthsrstarly and having & rencaal
angte of Of Fagrea 00 sinuter 0] sngapds, Lha raélus paint sl astd auevs Senss
fouth 33 dogress §0 minvies 73 sexends Rasr 114,13 freyy

1.} Bvuthueeterly alang s$ald surve &

3.1 feuth §3 dagreas 5} sisuras 53 sscends Vest 3308 leat)
A} feuch 10 dagrear 04 minubas 13 nés East 30.00 faatg
3.1 Beuth 00 dagrees 43 wirvier 13 sseonds Kot 200,34 feat te e Rauthwant

Carrar of watd $ilver dprlage, Boctben 3, aald podnt sles bolng an the Nerch
Yine of Pab¥ise Kil1L Bubdiwlitun {Flar Beek 7, Foge 3 a9 rasnsdad in tha O-

HEN I
k1

]

the Jehnten County Legatda

! . ands Vest alang esid Foxch Line of
Pavhin MESL Aobdivinlan THEA.#) fent 1o the Beuihwerc Cornng of aald Malf
Quarter feckben askd cornar belag (8 Herguntuwn Read)
thanes Nogth 00 degrane BF sinutes L1 secends Waak aleny tha Yant fina of salé
Mall Querisr Baacfan alsr bolng aleng seld Herpantewn Ruad 279,42 Laot bs tha
Palnt of Sagiening, wentalning 33,00 Acras, seiq ar hags, subjast am af) Legal

Nightaralcwey, ospsnents ond coairiecions.
Fro ¢6 10 s0 1§ 91

BOOK ("3 . PAGE
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JACQUOLINE E. KELLER
JOMIEZOH COUNTY RECORDER
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FINST SUPFLEMENTAL DECLARATION oF
COVEMANTS AND BENTRIGTIONS OF 90004657
SILVER SFKINGE PROPERTY OWHKRBHIP

Bectlen Threa

TULS BUPPLEMENTAL DECLARATION nade thin [E day of (;‘a‘w; y 5990,

by JEROHE P. MARTIN and ELSIE 2. MARTIN ("Declarant"), ;

YITRREAET Ay

WHRREAS, the folloviep facce ars rrus )

A. Deaclarants are the sale ovuers in fas simpie ticla to cortain Teal artats
tacated ln Johnson Couwnty, Irdians, more particularly dascribed En the attached
txhibit A which {e incorporated herefn by refarance (herelnsfter relarrad to as
“tilver Aprings, Bection Three").

R, Daclavant has  hevetofora execubsd & Pectaration of Covensats amd
Rescricrlony of Sllver Springe Propurty Ownershlp which waa recorded In the Offlce
of the Recorder of Johnsen County, Indlana, io Misec. Necord B0, psge 6335 (the
"Declaration®). Only Silver Springs, Gsctlem One #ad Seccion Two ware l\.:bjﬂ:tuf te
the Dectaratlon Infcially, bovevar, the Deciarstlon provided ihat sddiciooal real
ebcate could be sublected to the terma and conditlons of the Declaration.

C. Gliver Sptings, Bection Thrse, I» parc of the Addlcionsal Tract described
In paragraph 11 of tha Deciiraclon, Paragraph 22 of the Declaration provides lhls
all or part of the Addliticas]l Tract way Le annaxed 20 #nd become 2 pavrt of slln;
prings ané Incorporatad into the Daclaretion with the owawrs thevvo! becomfag
nembazs of the Biivar Springs Homeowners Aseoclation, Inc. in accordance with' the
provisions of paragraph 22 of tha Daclaracfea upon the filing of & Suppleventsl
Dactaration by Daclarsnt and tha Final Pist of this resl estsca belng incorporsated
into Silver #priugs. &)1 conditions relsting to the acoexstion of thir Ixhibit A

roalty und smahs it subject to the Declaration have been »et and Declavant, by

boox 062 et 271
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exacutian of thia Buppleasnral Paclaration, hersby focerporates $1jvar Springs,
Bectlon Three, into the Bilver Dprings development and the Daclaration.

HOW, THEREYOAR, Declarant zakes this Supplemental Daclaration s follown:

E. Dactaration. Declavant heraby exprossly declarss that Bllver fiprings
Baction Threa, ahatll %e held, convayed and traosfarred in accordance with the provi-
elone of the Declarstion ew if vuth had orfginally besn Included in the Declarazion
and ahall herexfeer be held, tranefarred, sold, conveynd snd otcupied aubfest to the
convensuts, resirictions and provisfcns of tha Declaration as tuch ooy be amanded
trom time to tiws. 8ivar Springe Bactlion Thres, haresfeer and for al} Furposes

*hall be Inckuded In the dafinic{en of Tract s defiosd in psragreph 1{s) of the
Declavacion,

2. Brecription of filwer Bprings Bectlon Thres, Gilver fpriogs Rection
Threa consiate of 37 lote sumbaced 44 through 73 mad Lats numbered 13 through 177,
(nclusive, togethar with the Common Ares aa designeted on tha plst for thin desig-
nated Hectlon. The Common Arse and the size of the Locs are aa designated on such
plat.  The legal descrlption for each Lot In this addielonni toalty abmll by aa
fatioun:

Lot in Sllver Gprings, Secelon Theew, a subdivision fo
Johtisan County, Indiann, &s per plat therenl, racorded on April
3; 1990, ln Plar Poox Cy pages &50A snd 4500, io the Office of
the Recordar of Jehnson County, Indlana.

Ellver Spriage now conaiscs of 141 Lota nmbared 1 through 74 (nciusivu, Lotk
119, 120, Lots numbared E31 through 218, {ncluaive.

3. Eavstonts. Regardless of the ssthod af deveiopeent of any othar part of
the addicional Tract and whether or oot all or toy pact of tha remainlng Additional
Tract beconar subjece to the Declaration, Declarsut resarves to Teself, fes succun»
$0tra end anslgna, for the uee and banafit of that part of thy Additbenal Traer mot
beconlng subfect to the Declaration, the cight and Sadremant Lo enter upon thy
ttreets and common aren of this Sectfon of Bllver Zprings 1o provide Ingrsas and
eprond to the Addlcioasl Trace,

P I
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Declerant haoreby grants to the wvwnars In ${lver Springe Baction Threa, the
right 4nd exsomsnt to enter vpon any atreats asd rosdeays that msy exbats In the
cemainlog part of the Additlons! Tract to pravide inpress awd egross to this Section
&1 way be nacoeasry.

by {» the purposs and lotent of thr sasements hetoln gracted sod resecvad to
pravide free snd unrestricted uee and access &oross the rosdvays and stroste af the
Tract and the Addicional Traer no ostter hov davelopad, for the cwmets of the Tract
and tha Addirfonel Treet, thaly guawts, Invitses and #il pubiic snd quaai public
vehiclan, {ocluding, but net bimited to, pokice, Flra and eeazgensy vehlcles, trash
and garbage collections, post office vehlcies and privacely owasd dsiivery vablhcias.

A heceptence snd Retificatlon. AL present and future owners, morigapess,

tenanty snd occupsnts of the Lots wshsll be sublesc to and whall comply with the
provisions of the Declavatfon, Arclcles of Incotporatfon snd by By-Lawe incorporatsd
by telarance into the Declaratlon, end the Tvlas end vogulstlons ay adepred by the
Board of Diractors as wssch way be auended from tlns to tioe, The accoptsace of &
deed of conveyaner or the agt of occupancy of any Lot shakl consclituts an agreemeot
that the provisions of the Beclaration, tha Artfclea of Incorporstion, the By-laws
and tules od ragulstiors, #s tach may be zmended and supplemonted from tioe to tiae
are accepted and ratlfied by osch owner, tanset or eccupsnt aad sl such provisfons
shall bo covenants ruoning with the land and shall ba binding on any person having
4% #ay tise say bnterast or eatate (o a Lot or Teact sa Lf such provisions were
recited sad stlpulated st length in each snd avary dead, convaysnce, wortgaje or
Jeana thareof. ALl pevnone, covporstions, peartnacshlps, trusts, aesocistions or
ochay Fegal entitles that oay occupy, use, euley, or contrsl & Lot or Lote or any
part of tha Tract lo sny sennay shely Be subject to the Declsretion, the Arc.cles of
Incarporation, the By-laws snd the roies and requistions applicable tharato se esch
bty be Emendad of auppientnted froa time to tlioe,

3. Plet_of Ellvar Bprivgs, Hectloa Threw. The plat of cthin Heccion fa

incorporstwd fnto the Declsrstion sod this Plrst Supplemental Daclaration by refec-
ence and vill be flhed ko the Office of the Racoréur of Johneon Cowmty, Indiana,

-3«
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IR WITNESS WREREQF, che underaigned han caused thig

Supplemantal Daclaration
to be ssocuted the day

*0d yenr flrat above wrbitren.

verome Py Hertln

!ia;a K, ?hn;n

Bafore me, o Netary Public In and for sald
sppeared Jarome Po Maptin and Elele £, Hartdn, who wek
foragolng *Flrag Bupploaental Declerstion of Covenan
Springs Property Ownarahipn,

STATE QF IRDIAMA )

) 853
COURTY oF JOHNSOY

County and hitate, persvnaliy
novledged the execution of the
vy and Restricticns ot §ilvar

. A

Witasss by hand and Hotariel Bepl thi,

13th day of _npayL. ;S\ .y

VAN
¢

Hy Conmisslan Expirae
iu3-92

Lo
Stewnrt 6, Fox: ™
Prioted

P
County of Renfdedics) Marion
Ry e

This fontrumeny Rreparad by:
Rayoong Cood

Attarney at Law

SCHHORR, GOOD & oLvey

244 Morth Debsuara Btreet
Indlenapolis, Indians 46204-2551
{3E7) 636-1100

(LRI YRS FLT]



FLLVEIR SFRINCE, SECTION TIgr

A part of Lhe Bouthwrst guatisr af the NerLhsast guartsr and & vl wl the
Jrutheaas quaress of the Mogthwast Suarier of Saxtlen 17, Townihip ld Hagh,
Lange 3 Essc ol tha fscand Feloadpal Heridlan fn Whice River Tevnatilp. Juhnaen
Founty, Irdians, balng mors Partieularky describad ks faliswn;

Sommencing & the Kerthwest csrner of the Bouthen st Quatiss b the Rerthweal
AUaTEeT] wald [wlnt belng fn the ®antet af Hargantewn Nand; sald paing alae
being The rerthwert cerpar Iihvar Bpringe, Bection Ona PAF BLat thages! ra -
cozdud Ln Flat Sabinag oge, Tages 371222Y U the bifiea of the dchnenn Tewnty
Neenrder; thenes Merth W degessn 35 wimaten 34 ssnands Faet aleng 4ha Nerth
Line of setd Southerst quareer of sald Rorthwear quaTiar, and the Nersh bine of
the Seutherst quartar of okl Rerchwent guarsss and akeng the Narth Line of
eaid S{lvar dpringa, Sactlon Do and Fliver bprings, Beccion Tvs por P
thersal tacordsd (n Fiak Cabinet "C*, Paguw 410A & B (1 flce of the Rezorérr)
FHALSE £aat te the Narthesst earrar of mald 1iver dpringe, fection Tvse, 2aid
peint belng tha Peine of Bepinning of thta desccibed tract) thancs cantbnulng
Matth BF Sagraes D5 minutes 36 recends Kaat alang wald Nezth Jina of suid
Eaucheart quartsr of wedd Burthveat guartet 63,07 T4 the Marithsast gernes
ol said Sourhsane quareer of metd Rorthvest AULITHE, auld polnk alae Balng the
Forthveat eernar of sajd fvant guacter of safd Mariheast qusrtaz] thency
Farth BN dagrees M minutan 33 wntends Fast slong the Nerth Yfee of antd
Bruthvest guavter #f wald Nerthanar ATinr BB, ¥ faat; thencs Beuth 00 da .
grone O miouter 33 seconds Wern £10,83 ferc 4 % galnt en the Kerth Sine of
The ¥illen, Saction Tws, par piat charesl racarded in Piat desk P, Tage i
{0iliew #f the Recordac}) thenca Bwith 34 dogyavn SO minusea 30 sesands Ueer
atong sald Merth Line 541,93 fuet 4 the Perthvart eaar of aald, The Villar:
thance fxuth S0 degreas M nleutes 0F #reucdy Vet JOX. 48 Loet Eo the Seuth

aald petne
ulae baing the Southesst corner of wald Sewthesnt guarcer of » Netthweay
guabter sald print ales Belng wn the Rarth line ol fabble Hills Subdivix
Bscond Factlon per plat Lharsss Futordsd In Plat Beak J, Fagn &3 (Oft1ce of
she Retorder}| shancs wich 23 Segrass 13 mlrweea 24 asconds VYest aisng tha
Beuth Line af said Ssutheant yusrewr wl anid Morthwast quattar and the Morth
Wne of sadd Fabble HIELe 154,38 fasty thetcs Warch 00 degroan &) minutas 12
ascends Yest 107,30 fout; thanem Msreh 34 drgraes OF mirutas I3 wecends Vasg
30,00 feal} thence Marth §3 dagress 3) minutes 33 waasnds Zaat 33,30 fat 1a
ihe paint of curvatuce ol & survs te the right from which the rediua paint
heacs fouth 2 #agewan OO mimeten 35 yocands dast 371,13 fast] thance Korth-
=ancasiy aleng sadd curve 574 foat 1s o reing frem vhich the padius puint
Vrats Bauth 23 degraes 08 afmutes 33
drgraes 04 wbhute
*n 8 Jsuth lina »
#n the Beuth and East 10nd af safd Eflver Springe, Nention Tws}f khanas Kecth
44 degreen 3} miouten 41 ancersie Lagg 117,91 faot} thends Nerth 32 dagress 14
#irated A7 sepsnds Kert 330,30 Last] thende Wersh Si degenan 19 minucan 30
aveands Eaat 13,04 Lmst] thenes Werth 17 degrean O minutss 01 secends Vest
130,00 fert) thance Berih 41 dagraen 1) wittss &k secands Vear 35,53 fesry
thatws Forth 13 degraas 33 minvtes n ands Want 373,83 fant te the Pelnt ol
Bagioning eencaluing 30,13 scew « BatR HLITN sublndk ke g1l agal waner
wenth, sighta-sl-ways snd rasttictiong of racerd.
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JACQUOLINE E. KELLER
JOHNSOH COUNTY RECORDER
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A . DECLARATION OF COVENANTS AND RESTRICTLONS
; silvar Gprings
R Proparcy Uwnarship
Sncrion One and Section Twe
TABLY. DY CONTEWIS
Page
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DECLARATEOH OF COVENARTS AND RESTRICTIONS OF
SILVER SPRINGS PROPERTY OWNERSILE

BECTION ONE and GECTIOR TWO

TUIS DECLARATION nade this Igfhdly of é“{&, « 1988, vy JUROWE P. MARTIN
and ELIIE K. HARTIN.

{Peclarant)
WITHESSETHI

WHEREAS, the following [acta are true:

A» Dpgclavant i» the sole ownar in fee simple tftle to cortsin real esfsacn
lozatas 'n Johason County, Indians, nove particularly deacribed L the stiseied
Exhibit A, which ia Incorporated hereln by refersnce (hersinafrer refecred fo as
*Tract” or "f{lver Springs Seccion One” and "Silver Springas Ssctlon Two").

k- Declsrant by axecutlon of thim Declaratfon assures thet pli properties which
£ra ¢oaveysd which are & part of the Tract shall ba conveyed asubject to {ha teran and
conditfons of this Deciaration, which shall run with the Tract and be bindiag upon all
pariles having any rlght, titls or Interast fa the Trect, or any part thereof, thair
halcs, succassors and assigns, and ahall fnure te the beneflt of each Ownat-

HOW, THEREFORE, Daclarant hersby sakes this Declaratlon zs followsi

1. Dafinitions. The following tarms as used In shis Deelarscfon, unleas the
context clestly requirses vo .twise, shall mesn the foilowing:

(n) “Additfonal Traet” wmeans that resl estats or soy part of At describad
in Paragraph 22 of this Caclaratiun,

(b} “Applicable Date” weanm the date dererninsd purvsvant to Paragraph % of
this Declatation.

{c) TArticles” or “Articles of Incorporatlion™ mescs the Articles of
Incorporatlon of the Corporstion, so horsfoafter defined. The Artickes of
incorporatlon ara Incorparated herain by tefecence.

{¢)}) "#card of Directera”™ ooans the govsrnlng body of the CLorporatisn

clacted by the Hesbers fn sccardance with the By~-Laws of the Corporstion,
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(e} T"Ay-Lauwa™ shall neran the By-Laws of ths Corporsticn and shall provide
for tha elactlon of diractors and officers and other governing offlctale of the
Cotpuratioti. A copy of the By-Laws ts incorporsted havaln by reference.

{#) “Canaral Common Area”™ peang the ground deslgnnted ea such upon the
#inal Plat of #ilver Springe Sectien One and Sactlon Two or upon & recordsd Floal
Piat, if any, of the Additionnl Tract or any psrt theraol and includes by csse-
ment fvom the ilighway Department of Johnson County or by fes slople from Che
Declsérant to tha Corporatfon of tha lsndscepe wadisn in the entranceway, the
landacaps and/or vall areas fn the CUL OFE SACS and straet interwwciions. The
Genetal Coomon Ares and the Limited Comoon Ares herolnaftar detsiled are colliec
tively teforred to as Cocmon Area

{4) “iimited Cowmon Aroa” tefére apecifically te the [imitod Lake{a} and by
thia designation cenfirmo thst onty the ownars of Loto that abut theeo Linlted
Lakes, tholr fanilies, guouts, invicess and occupanta of any Pwelling Unlr en
these lLots shail have the ZXCLUSIVE right to use sald Limiged lake, wubject 1o
eny linitations af use epecified In writing by tho Corporation.

{h} “"Comaon Bxpapse” weans axpensas for sdministeatlon of tha Corporstien,
and sxpansoa far the upkosep, naiptensnce, repaly snd replacevent of the Lomaon
and lisndeed Comsan Ares, aqd all saos faufuliy assossed szslnat tha Henbers of
the Corporsticn-

(1} “Corporaticn” mesna Sflver Springs Homoownsrw Aseocistion, Inc., Lis
successora snd Awabgns, & not~far-proflt corparation, wiose pesbers shall be tha
Guners of Llots, or appolotess as provided in Parageaph 9 of this Daclaratlon;
such Corporation betng more particularly described fn Paragraph 3 of this
Dacisvation.

{4) “"peclavsnt” shell scan andt refar to Jeroee Y. Hartin and Bisie X
Hartin sndfor Wewtowns DBovslopmants Tac., an Indlana carparaticn, and sny
puccewnors and assigns of it whea it desfgnates In one or sora written recorded
instrumants, to hava ths rights of Poeclavant hersunder Including, but not limized

to, any nortgages acquiting titls to any portloan of tha Trsct pursuant %o the
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exstcise of rights under, or foreclosura of, & sortgage execuied by Daclarant

{k} “bwalllpg Unit" means the living units located upen a Lot.

(L} "Limited Lake™ shall refor to that sach body of watsr located fn the
Common Ares, bubt outside of the Flocdwsy. These Lakes sra desfgned {o handle the
spurface watar drainsge requivssents of Silver Springs and ahould noz ba zonstrued
s sasuring that vater will be in the Lakes at all tlmes or that any particelsr
feval of water wil} be contslred thersln.

{3) “Cormon Lakes™ refeta to the tvc {¥) "Limiced Lakes™.

{n) “Let™ mweans any plot of ground desigrnated as such upon ths tecorded
Tinal Plat ot Silver Springs Section One and Section Two or wpon the recorded
rinal Piat, if sny, of the Addirfeual Fraet or any part thersot and upen vhich
ane {}) Dveiling Uait 1= constructed, fs to ba comstructed of bas exiszed. When
Lot &1 used it shail be deemsd to Loclude the Dwelling Unlr, 1f sny, locatod
tharean.

{0) T"Hwabar" sesna s mesber of the Corporation.

{p) THortgagee” maans the holder of & firas morcgage llen on & lot.

{q) “Silver Springs Jectlon One” wad “3ilver Spriags Sactlon Two™ means the
aans by which the Tract, #s described fa Paragraph A sbove, which is ki wubtecs
of this Decisvaticn, and which the Corporstist mansges, whall ba koown.

{v) "Silvar Springs™ mesnw Silver Bprings Sectlon One aod Section Two and
any auditionel atwa or section subnirced to this Declarstion by & Supplesentsl
bDeckaration an provided herein.

{8} "Ownat" sesns 8 person, flrw, corpotatlon, partnership, ssnoclation,
trust or othar logal entity, ot any cosbinatlon therecf, who gwns the fee slnple
title to & lot.

(t) “Condicional Plat”™ fs an illustrscfve pleturs of Gectlin Ooa and
Sectlon Twe and the Additional Tract dividing same fnto several possibie proposed
tections propacad Ly HAJ Civii/surveylog, Inc. snd sttached hareto as txhibit A-

{u} *"Tract” oeans the resl estate desctlibed fu Pavagraph A abuve and auch

portions of the Additional Tract for which a Yinal Plat has baen recerded In the
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Oftlce of the Racosdar of Johnaon County, Indlama, dnd which has bsen subjocted

to this Declaraticn by & Supplesontal Declavstion as provided herain.

#+ Declaration. Doeclsrant hareby awxpressly declarea that tho Tract shall be
hald, convayed and tranafarced In sccordance with the proviaions of thin Declaration.

3. Dapcription of Siiver Sprisge Sectlon One end Beetion Two. Silvar Sprlnge

Section One consiste of 33 Lots nuabersd 1 through 27, 193 chrough 216, 119 and 110,
tnclustve, and Section twa conalata of 3% lots numbarsd 28 throsgh 43 sand 176 through
£92 a1l fnclusive, together with tha Cosmon Ares as deslgnated con the Flinal Plar-
The Comson Ares and the size ol the lots ste sa doslgnated on the Final Flat.  The
lagal description for sach Lot in Silver Springs Section Ono and Soctlion Two ahall ba

a3 followst

iot _ . An Sllver Springe Secthon ___ , # wsubdivision in Johnwon County,
Indtana, s& par plat therecl recorded o I8 us Ipstrusent Husber
, fa the Gfflce of the Recerder of Johnseon County, Indigna.

k. Cogmmon Ares- Cobeon Aree Jncludea alt the ares desipgnatad ss such eon the
racorded Final Pisc of #ilver Bprings Bection Ono and Section Two or an & rucardad
Pinal Plat of the Additional Trazt or any pact cthersof, sa hareto fore deflnsd, but
axciudlng oli Lotw and dedlcated strasts. 1f the Additional Trsct is not platted, the
farsgraphe In this Decleration relatling to Common Aros in the Additionsl Tract and
ownetship thevoof by the Cerporation shall nat be applicable.

5. Nw...rabip of Foooon Ates. The Common Aron shall be conveysd Lo or owned by

the Corporation, and mhall be hald for the usa and enjoysent of the Henbors {except ae

fimitad In the case of Linited Common Ares)}, atl af whom shail have the right aad

cazanant of enjoyseat tn and to che Cownon Ares whlch rlght shall pass with citls to

every Lot, wubject ta the provislons of this Declararion, lacludiog but not iimited
to, the {allovlag:

{a) The right of the Corporatlon to charge recscaable adalgsien and other

fass for ume of sny recreatlonal facility imcluding, but not limited to, the two

Coumon lakes.
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{b} Tha right of the Corporation to susperd any Hember from ths right to
use any recreatlonal facility for any period during which any ssseosnent againss
such Hember's Lot resalne unpald; and for & perlod not to axcesd sizty (60) days
for sny fnfractlon of cha Board’s publiabed rulss and regulstlions.

{e} The right of the Corporsatiom, wpon aspproval by s wrltten iastrucant
signed by two«thirds of all Cleas A Hembers, two—thirds of all Clase B Heabers,
and by two-thirds of ail ffrat moctgagees, to dedicete or transfer ali or say
part of tha Cowmon Arem to any public agency, suthorlty ar uwtillty tor wsuch
Cozacn Aresa purposes scd subjact to such condltlons as may bs sgraued by Lhe
Corporation.

{d) The right of the Lerporation or its Roard of DEirectors to doteroina the
tloa and mannar of use of recreational faciliities, 1f gny, by the Hesbars.

{a) The right of the Corporstioa to adopt wsuch rules and regulations
regarding the Common Araa s 4L desie nacesssry as provided lu Parsgraph 10.

{{) The Cocmoan Ares tn Sflver Hpripgs Sections One and fTwo whall ba
copveyed to or ownad by the Corporatlon ao later than whea 30X of the lots in
gection Gne have been Cransferrcd to a nsca other then the Declarant, sxcept
whate esansoent froe ths dlighusy Departoment of Johnsen County are lovolved which
shall ba sseipned to the Corporation at the asama tlre achedule oo hBaroin
sentionad.

6. Delagatton of Use of the Cowmon Ares. Any Healar asay delegate, in accordance

with provisions af this Declstatlon nnd the rules or regulatlons promuigated by the
Corparation, his cight of anjoymest, and wae of che Common Area sand facllitles to
moabers of his fenily, his tensnts or centrsct purchisers who reslde oa any Lot.

7. Encroachments and Fasaments [o Cocmon Area. If by raasen of inexactness of

construction, wettling sfter comatructlon ot fov any ofher reascns, any Common Ares
encioaches upon any Lot, si asaeooat shall be deamad to exist and run <o the Corpara-
tion for the matntenance, usa and enjoyaent of such Cotmon Ared.

Exch Owner shall have an masement in comuon with sech other Owner to uso all
pipes, wires, ducts, cables, conduits, utility linas and othar comaon factlities, L

sny, in the Comson Ares sud merving his Dvelling Urit.
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§. Eamepent for Utiiftfes and Fublic and Guae! Public Veahicles. ALl public and

quaut public vehicles fncluding, but not lintted to, police, [ire and other emargenzy

vehtclas, tramsh snd garbega collectlon, post office vahicles nnd privately owned

deilvery vahiclas shall have the right to enter upon the Comson Ares tn the Trazt in
the patformsnce of thelir dutles- An entgment L also granted to all utilitiaes wed
thelr agents lor Ingreas, wgreds, instsklation, replacanent, rapeiring and satntsining
of wmach utillties, inciuding but nob 1infted to wetar, EavsTE, QAK, talaphons aad
electeleity on the Tract; provided, howevar, nothing hereln hall parsit the frmtatlla-
tiun of severs, elockric lines, water 1fne or other utilivias, excapt as inictally
designed and spproved by Deciacant on the Flat or as thereelter way be approved by
Daclarant or by the Bosrd of Dlractors. By virtum of thle essapont the sisckrleal and
tulephone utilities are exprasnly peruitted to arect and maintaln the necessary squip-
went oh the Teact and to sfflx and sainteln electrical and telephone wires, cltcuits
and condults on above, acroas and undet tha roofs and exterior walls of ths Dualling
Unizs~ In the svant sny utllicy tucnishing sarvica should reguest = spacifiic esyguant
by & separatsa recordatla docunent, Poclarant shall havs the right to graot such sase=
pent on such Tract, without conflicting with the tarss of this parEgraph.  The sase~
mants grsnted hecain ahall in no way alfsct say othar recordsd easenent on the Tract»

An sasanent 19 also grantad to the Cotporsticn, ite offfcars, sgants ané saplor~
age and Lo ANy managenant coopany sslected by the Covporathon to saker tn or to ctoss
over the Commos Arda ta perfora tta dutles.

9, Gorporation} Henbarahip) yortnpy Funcelons-.

(a) Hombmrahip tn Corgarltionn paclapant snd sach Owner ol a Lot which Es
subjoct Lo ssamagnant shall, sutomatically wpon becoming #n Owner, ba sud becosa
5 Hember of ths forporstion and whall rewain a Hambov until such time sa his
ownarslilp of & Lot coaknd, but meabership shall cerminate whaty such Ovmer cesser
to be an Ovner, and wiil be treneferred 0 the naw Dwner of his lot} provided,
however, that sny persco who holds the jaterast of sn Ovner I & Lot meraly #%

sacurity for the perforusnce of an obligation shall not be o senber ustil end

- § -
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untess ke reslizes upon his security, st vhich Lins he shall autooatleslily be and

becone an Ouner snd & Hembar of the Corporatien.

(b} Voring Rights. The Corporatlon mhnll hava twa (27 cloanss of meabar— \
ship, with the following votlng rightet

(L) Clhasa Ar Clssx A Henbacs ahalk be sil Ownate excapt Class 3 Heubsrs.
Each Clasa A Hewbar shail bu sntitled to ons (1) vots for sach lat el
which such Mewbar i3 the Owner 4lth raapact te ssch matier sabultted
to &4 vots of Heaobers upon which the Class A Heabats ars eatitied to
vote. When more Chan one (1) peraoc cosrtitutes the Ouner of @
particular lot, &il such persone shall bhe Hombets of the Corparstioen,
but all of such persons shall hava only ona {1) vote for such Lat,
which vots shall ba axateised 23 they smong thamssives deternine, hut
tn no svent shall wore than one {L} vots ba cast with respect to any

such lak.

(14) Cisas B. Clasa B Husbars shall ba Declsrant sod a1} successors acd

assigna of Dacisrant daslgnated by Daciaranc am Class N Henbers fn &

writtan natice matled of dellverad to the resldent agent of tha

Corporation, Bach Class B Hambar shall be sntitled to four {h) votes

for esch Lot of which i e tha Owasr on sll matters requicing & vote

al the Meabsrs of the Gorgotations The Class 3 weabagship shall cease

snd tarslnate upon the Applicabila Date, whlch shsll ba the first to
occur ol

|» the dsts upan vhich the vritten resignation of the Claas B
Heobars as auch in deliverad to the resident agent of the
Corporsation)

7. thirty (30) dayn slter the date when the total votes pute
standing in the Class A genbarehip equal or excesd the totak
votas outstanding En the Class B nesbatwkip, or}]

3. Zegtembec 1, 1992,

{¢) Tunctioos. The Carporation hes Leen tormed for the purpose of provid-

it

{ng for the saintesancs, repeir, upkeep, raplscament, sdwiniatration, cperation
and ownstship of the Comman Araa sud to pay taxes asaasend agsinut and paysble
with respact te bhe Cosson Arsa and to pay any othar necesssry sxpennes aud costs
in connection with the Comson Ares, and to perform such other functiony as nay be

dusignated or [t to parfors vadar this paclarsticn.

16. Bpard of Dlracters.
{a) Managemsnt. The tusiness sod affsiee of tha Cirporathos shall be

governed snd mapaged by the hosrd of Directars., No person shall be shipible to

-t -
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sorve & & menbar of the Board of Dirsctors unless he 1s, or 14 deanad in accard-
snca vith this Declacation ta be, an Owner, inctuding & persor ~~mpinted by
Dectarant as provided in subparegraph (b) of this Paraprsph 10.

(b) Initfal Board of Directork. The Inftial Bostd of Dlrasctars ghsll bu

conposed of the persons designatad in the Articles, torwitt Robert K. ‘anaget,
Yirginis Yasger sxnd Jarooe B Hartin (herslnafter telorcad to BE the "Initisl
postd”} all of vhon have bean oy shall be sppolated by Peclerant. Hotwithatand~
ing anything o the coatrary contained in, oT %Y ather ;z:ovl‘niona of thia
peclaswiion, the Articias or the ty~Lews {a) the Initial Poard shall hold effficw
antil the Applicable pate, snd {b) 1in the wvent of auny vsGsacy or vacanuiws
soeutybog in Bhe Taivial Bosed Lor any vessen of cause whatmosver pelet to tha
Applicable Date, derarmined an providad shove, avary such vacaocy ahall ba filled
by a persod appolnted ty Declarant, who shall chareafter ba deened 2 aenbar of
the Inttisl Bourd. Each Ownat, by scceptanck of & dend to s Lot, OF by ecqulsi-
tion of any inteceat in & Dualling Unit by any type oFf juridical acie intar vivos
ot causa nortls, or stherviee, shall be duzpad tO have lppolntld Daclagant &8
such Ouner's sgeni, sttornay-inmfact a3d proxy, which shell be deased coupled
vith &n intecwet snd frravocable until the Applicable Date detsrsinod as provided
sbove, 1o wmarcles ail ol sald Owner's ¢lght to vota, snd to vote ma Declarsnt
dutarminoe, on ail mattecs a¥ to which Haabers of the Corporatlan ate antitled to
yats uader the baclaration, the Artleles, the sy-lavs or otharwiae} providad,
however, this right to vote graoted ta paclacast shall not extead to votss of
Henbers (i s vots in raquirad) oa pattars of Special Asegeanenks, oortgsging
Conmon Aras OoT ur;urlconwiiﬁatloa af the Corporatlen with saether cofparstion-
Tnis sppolntnent of Daclarant as such wnar's sgest, srtorney-in-fact and proxy
shall not be affactad by lncospatence of the Owner graating the saps. Each
paraon sorving on the 1nitisl Boacd, whather &8 s originsl mewber tharecf ar at
s sesher thareol sppolnted by Declacant To LAl 8 vacancy, shallk be dewnad &
Heabar of the Gorporstion and &o owner selaly for she purpoes of quallfying to

act 4w s oeaber of Ehe fosrd of Dlpectors and for no othar purposs. ta much
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parson ketving on the Inltia) Board whal) ba deomed or considered & Hanber of the
Corperation nor aa Owner of & lot for sny othsr purpase {uolass he ia sctuslly

the Cuner of & Lot and thareby & Heasber of the Corpotation).

{¢)} Additfopel Qualifications. Whare &n Ownat consists ¢f more thea cos

pegyan or L & partnarshly, cosperatfon, trust ov pther legal sntity, than one of
tha persons constituting the nultipie Owner or & parinar of #n pfffcer oF trusies
shall ba eligiblie to serve an the nosrd of Directors, azcspt that oo single Eot
ot Puelling Unit may be reptesented on the Board of Plrsctors by morw then ond
pacson At s Lina.

{d) Tarm of Office snd \scancy. Subjest Lo the provistons of subparsgraph
(%) of this Parsgraph 10, ome (1) oember of the Boasd of Directors shall be
mlacted at asch snnual oeotling of the Carporation. The Toitisl Bosrd shall ba
geenct to bo slected end re-slwcted as the Board of Dlrsctors At ssch snnual
seeting unthl the Applicable bate provided hacabn.  Afier the Appliceble BDatae,
each ooabatr of the Bosrd of pirectors shail be alected for o tary ot thras {3}
yuatd, sacept that af the flrst elsctlon alter the Appllcable Dats onw papbar of
the Board of Dirvectors shall be alected for & thres (3) yesr Lers, one for » Tuo
{2) ysar term, and ona for s one (1) year term ¥4 that the tarma of one-third
(73} of the saabars of the board whall expite apnuslly. Thete shall be seperate
noninations for the olffce of asch erabst of the Board to be elactad at auch
tirae eleaction after the Applicabie Date. Zxch Ditsctor shall hotd oflics
throughout the term of his etectfon and until his successor is slected snd
qualtfted. Subject to the provisions of subparsgesph (B) of this PaTagraph 10 sa
to tha Initial Bosrd, any vacancy of vicaocles oceurrlng im the Bosrd shall be
filied by o wote of a wafority of tha renaining membess of the Koard or by vots
of the Ownars & a Director la removed io sccordance with subparagraph (s} of
this Parsgraph 10. The Director eo ftliing & vacancy shal} serva until the oext
srnaal mesting of Che membars and until his successor is slactad snd qualified.

kt the ftrec snnusl smesting foliowing sny wuch vessncy, & plrsctor shakl be
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elecred for the balance of ths ferm of the DErsctor wo renoved ot fn respact to
whom there has othervise boen a vacancy.

(¢} HRenmnval of Directors. A Director or Dfrectors, except tha maobers af
the Inltis} Board, may be cemoved with nr without causs by vote of & majority aof
the votes entitied to be cast at a special maeting of the Ownsrs duly called sad
constituted for such purpora. 1In such cass, his successor ahall be slectad st
the smme woeting from eiigible Ounere nominated aF the meetfng. A Direstor ao
alacred shell serve untll the next annual neeting of the Ovnars snd gutll his
svecyoanr s duly siected snd qualified.

(f) putiea _of the Board of Birectors: Tha Zoard of Dituctore shall b2 the

governing body of tha Cotperatlon tvepceseating all of tha Ov »rs snd belag
responslbis for the fucetions and dutiss of the Corporatioen, {nciudlng, but not
tfnited to, the managesant, msintsnance, repalt, upkasp snd replacemcnt of the
Conwon Area, and the collactlon and disbucsomans of the Cosmon Expandcs. The
Bosrd may, on behall of the Corporstion, waploy & reputsbls and racojaired
profesalonst propevty wanegenmant agant {herein called the "Hanaglog Agent™) upon
such tarms a8 the Boacd shall find, fn Ptz discreidon, reasonsble and customary,
provided any such manugesent sgraenent shall be for & term of thres {3) yaurs or
less and shall provide that asy such sgressant may be terminated by either party
upon ninety {30) days welstun rotice te the other pavty. Othar than the Inttisl
Hanagemeat under paragraph 11 say decislon therzafter to amploy & professicnoal
propotty mansgescnt sgant shatil require the prict consant of the Owners of at
least slxty-seven psrcant (671) of the vots snd Il{ty-una parcent {31X} of the
vote of Hortgagess. The Hansging Agent, {f one Lu emphoyed, shall sealst the

Bosrd tn carcyiong out Lte dutles, vhich inciuds, tut &re not limiced tai

(1} protsction, surveillance gad replacesent of the Common Ares, unless tha
sane at4 otherwlss the responsibllicy or duty of fwnars of lote)
provided, howsvar, that this duty whall not include or ba desmed or
Lntarpreted as & ragquiremsat rhat the Corporstlen, the Board or aay
Hanaging Agant must provide aoy on-alts oF roviag puards, smecurkey
sarvice or sacurity wystem for protection of surveiilance, sad the sase
nesd not ba furnished}
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(11} Sandecaping, saintanance snd upkesp af the Comnan Areaj

(111} sasessuant and colhection from the Ownacs of sach Ounar's teapectlve
share of the Coomon Expenses]

(iv} prapstation ol the poponed annusl budgat, a copy of which will ba
nelied or deltversd to esch Ovner st the mams tlse sa the sotice of
sununl manting 1o mailed or delivered)

{

-

} preparing and delbvering annually to the Ownars a full accounting 14
sl tecalprs snd axpensas incerred {n the ptler year] such sccounting
shall ba deifvered to wsach Owner sisultanvously with dolivery of the
proposed ansual budpet for the currani yesr§ T

{vi) kawping a curtent, accurste and datallad record of recelpts and sxpend-
Eturen affecting the Comson A<es snd the buslnass and affsirs of the
Cotperation, spacifying and ftesning tha Coomon Expenses) all records
and vouchare {includlng turvent coples ol the Decharatton, Actlcles aof
Incorporation, By-Laws and Rules} shall be svallabie for axamtnation by
sn Ownar, Hortpeges, lasure’ o¢ quarantor of & flrak wortysgs &t any
tiee during normsl bunlness . ure)

(vil} procuring and mainzalning for tha banefit of the Corporation and the
Roard Lha lasursnce coverayas regquicred umler this Deciarstion apd such
othat lnsutasce coversgea am the Board, In its sole discretlon, may
dogn necessaty or sdvisable;

{viil} paying taxses asrassaed against and psysble with vaspect io the Comwen
Aros and paylng sny othat necassary sxpansas and conts in connaction
with the Cosmos Areal and

{1x) to furniah, upon FTequesl of any Hortgages, insucer or guarantor ol
first mortgsge, an sudited finsncial statemsnt for the frvadiataly
precading flecal yesr,

(3} Powers of the Doard of Dirsctote. The Beard of Directora shall have

such poveTE AE ATE restonable and necesasry Lo accomplish the perfosmancs of

thate duties. Thess powsrs include, but sre not timited to, the powvari

{1} toc soploy s Hansging Ayent to sasist the Boerd in perforaing kts
duttes}

(1t} to purchasa, lesse of otherwlss obtaln for the Corparation, to ensble
it to pearforw its [funcclons and duties, such aquipesnt, natatiuin,
isbor and soctvices as may be pacessary fn the judgment of the Basrd of
Dlreciprn]

{141} to amploy tegel counssl, atchltacts, contractors, sccountants and
othera a# fn the judgment of the Bostd of Dirsctors say ba nacensary of
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d:llnble \n connection with the business sod sffaies of the Corpora-
tion}

{iv} to emplioy, deslignats, discharge aad resave such personnel as fo the
Judgment of ths Doard of Digactots mey be oecessary for the Board of
Diractors to perform Lts dutlas;

(v} to include the coats of all of the sbove snd forsgoioy as Covaon
Expensas and to pay ail of auch costs therefrom;

(vi) to opsn and aslntatn o bank sccount ot ascounts tn the nans of the
corpotetion

(vi1) o promulpate, adopt, revise, apend and sitac fvom tine 1o time auch
sddicional rules snd regulaticns with respect to uss, QCeupancy, epora-
tion and enjoyment of the Comzon Ares {ic sddition to thosa set torth
In this Declatation) as the Board, io lts discration, desns nscessary
ar advissblej provided, hovevar, thar coples of aqay such additionsl
cuies sud regulacions o adoptsd by the Boatd shatl he prosprly
deliverad ot malled te all Ownersj and

{viil} to arant permits, Eloanaer and assamants ¢ver the Comaon Aran for
utiiltlen, roads and vihar purposas rausonably necessary or uselful for
the propsr mainienance of oparation of Hosn Crosk«

¢h)y Lislcatfon on Fonrd Action. After the Applicsble Date, tha authotriry

of the Board of Blrectors to water Into contzacts shall be lisited to conbracte
{avolving & total expenditure ol leas than §7,30C.00 withouc abtalning the prior
approval of & majority ef the Owners, extept that In tha foiloving casss such

spproval ahall rot be nsceasaryt

({) conmtraces for replacing or tedtoring porticne of the Comomon Ares
damsged or destroyed by [lre ov pther casuslty whers the cost thereut
ix payable out of Lnaucance pracaeds actusily racalved;

{11) proposed contracte and proposed expenditures expressly sut forth in the

progosed annusl budget ae approved by the Owears st the snausl meetiagy
and

(itd) expenditures necosssry to doal with esevgancy conditlons ln which the

Board of Dlractors reasonsbly helieves thare in tnsulficient time to
call a meeting of the Qwnars.

{1} Cospensstion. Ho Director ahal)l rTacelve say cospensstlon for his

wervices as suth except to sugh extent as may ba axpransly suthorized by &

pajority vots of the Ounars. The Mansgling Agant, L any 12 wnployed, shall be

P
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entitied to ressonsbls compensstion for lis servicas, the cost of which shail be

a Common Expanec-

{}) Hon-Liability of Dlrectors: Tha Dirsctors shall not ba liable to tha

Owners of any other perwons for sny srror ot nistake of judgoent exerciasd in
carrying out their dutles and saaponsibllicies as Directors, sxcept for thele ovn
trnélviduat willful atscoaduct, bad [sith oF gross negligence- The Corporation
shall indeanify and hold harnlass and dafend esch of the I:rectors agslnst any
and il LisbElity to sny person, firs or corpurstion arising out sf coatracts
wade by the Board on pahall of the Carporstion, unless any such coatract shall
heve boen made En bad falth. ft ta lntended that tha Divectors shall have no
paraonal fiability with respsct ED any contract made by them on bahalt of the

Corporatian.

(k) Additional indennfty of Dizsciors. The Corporation shall iodennily,

hotd heraless and defend woy pegeon, hiz halre, ssslgns sod legnl rapresuntatives
aade & party to sny actlon, gult of procewdlng by reaenn of the [act that he la
ot was a Dirwctor of tha Carporstlion, sgsinat the ressonabia sxpansss, including
attnenaye’ fean, actually snd neceasarlly incurred by him in connuction with the
defanne of such actico, putt or procesding, or 1n cannsction with any appeal
phacein, sxcept aw otharvise lpqcltiully pravided herain in relation to natters
a¢ to whigh Lt ahall ba sdjedged in auch aetion, sult of procesding that such
pirectot is liabla fur grows negligence or alsconduct in the periormance of hls
dutlen- The Corperation shell aiso rsisburas to any such Dlrector the casacnable
costs mi sattlement ot or judgRent randeced in sny acktian, sult ot procesding, tf
it ahall be found by 2 majority vote of the Owners thst such Director wai aot
guilty ol gross wagligsnce or atsconduct. In maiing such findings snd motwith-
atanding the ad Judication in eny actlon, ault oF procending sgalnez & Dlrsctof,
so Ditsctor whall be conelderad or desssd o be gullty of or 1table for pegll-
gance of alsconduct in the performance of him dutles whats, acting im good talth,
such Ditactor relled on the books ard cecords of the Corporation or stateocents oF

sdvice nads by or prapared by tha Hansging Agent (LI soy) or any afflcar or
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suployes thereol, or &ny acfountant, attaTney or other petson, fira of corpers=
tion anplayad by the Corporetion te terder advice of service unless such Dirsctor

had dctust knowladge of the [aisity ot lacarrectness thersof] notr whail s

Directot be deeoed gullty of o llable for negligance or alaconduch by virtus of

the fact that he failed or neglected to attend s sesting or saetings of ths roacd
of Dirsctore-

{1} DBond. The Board of Blrectors shall provide blanket f1dality bords far
the Hanaging Agent (LI any), the treasurer of the Cotporatlen, and such other
officers ot dirwstore of the Corporation thst handis or acs reaposaible for funde
indenpifying the Corporstion against  lerceny, rhelt, anbezslenent, foTgery,
sfsappropristion, wrangful sbstraction, wiilful aisapplication, snd other acts of
fysud or dishaneaty, tn such suas and with sueh sursties a5 oay ba spproved by
the Soard of Directors (provided, hovever, 1n no svant shall tha sggregata amount
of tha bond ba lesa than & sus squal to three {3) monthe aggeagute assvsamsnts on
s1L Dueiling Untts) snd any such bond ahall specifically includs protsction for
sny irsurance procesds raceived for any reason by the Board. Fidality bonds
shall nems the Corporation ss an obligas and shall contain watvers of all
defwnaas based uppn the axclusion ot parsses serving without compansation fros
the deflaition of “wmploymas”™ or similar teras or sapressiona. Such bonda #hall
provide that they may sot be cancalled of sut«rantially modifiad for any resscn
without at lesat ten {10} deys prior written sotice to the Corporstion. The
expents of any such bonda shsll be a Cozmaon Expenwe.
t1. Initfal Hansgemant. Ths Board of Dirsctors has antersd or will hereafist

enter into 4 wanagesent sgressent with Daciarant or with # ecorparation or othay entity
affillated with Declarsat or desiynated by Declarant for & tara not to excesd thres
(3} yosrs with elther party having the right to terminats upon alnsty {90} days'
notlce under which Duclarant (or wuch other corporaticn of antity s appropriste) will
provide suparvialos, nanagesent and malntenanca of tha Comson Area, and in gonarsl
patfora Akl of the Juilss and obligatlons of tha Cocperation. Buch managewsnt sprae=

aent may b renewsd by the patiiss for sdditignat terms of three (3) or Less yaafs of
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a new manngesent agrevment with different partios nay be execuled under slatlst feras
and condfticne. Any manapesont agreemoar 1 or wili be subject to termipatfon by
peciarant {or such other cotporatbos ot dakbity as sppropriate} &t any time prior to
oxphration of Its term, in which event tha Cnrperatfon shall thereupon and theresfter
tesuse pacformsnce of all of Lts dutles and obiigatlons. Nothwithetsndlng anything to
the contrety contained harela, wo long #k & managemant agragment batwoen the Corpora-
tion and Detlerant {py wuch other carporaticn or entity as sppropriate} is in effect,
Deckatant (or such other corporation ar antity as appropriste} shall have and Docler—
ant heraby ressrves to itsel! (or such othet corporsiien or entlty s opprapriate},
the exclusiva right to menage the Cowman Avass and perform all the [unctlonn of the
Carporation.

12. Real %etste Taxes. Faal antata Laxas atw to bo wepsrataly smacsssd snd
taxud to esch Lot  In the event that fob any year tha res) entatse Lsxes ate not
asparately ssnespad and taxed to wach Lot but are saswsaed and taxed oo the Track and
Additienst Tract or part thereo! s1 a whals, without a braakdown for ssch Llot, than
each Ownar ahall pay hia proportlonste share ol the real sstats taxes ansessed to the
1and couprising the Traet and Additlonal Tract or that pacd therap! that is ansessed
an o whals, which shall be the retio thet the square footaga In his tot bears to tha
total squavs fustege of ali the 1and cosprising the Tract and Addigional Tract ot part
thacao! asacevod as & whole, and shail pay his proporiionate stars of tha resl sstals
Lanes asasssded on the lsprovepents on the Tract and Additlonal Tract or part thereot
sassswod 85 » whole based upen the ratle that the squsrs footage of atl taprovad lota-
Any real cstats taxss oF othet ssxasynents which sre chargaable agatnat the Common
Area whali be pald by the Corporaticn and trewted as 8 Cowaon Expanas.

b3, uritities. Each Owner ahall pay for his owi utilivies whi-* ara poparatsly
auterad. UtilLties which ste not separataly wetersd, £f any, shall oe trastad as and
paid ve part of the Conmon Rxpsnse unlaess athanilee deterainad by the Corporatinn.

L4, Haintensnce, Repalre snd Replacesents. Halnbeosacs, rapaicn, Teplacensnts

snd upkeep of the Losmon Aren shall ba furnished by the Corporathon, &4 & part of 1w

duties, and the cost thersol shall coostitute a parl af tha Cotmon Hxpenkes.
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Bach Owner sheil ba responsible for malntaining sod kespiog his Lot snd sll
Isproveaents therson In a good, clexn and senitsry conditlon.

Hotwithatanding any oblfgation or duty of the cocporation to rapair ov maintaln
tha Cowaon Ates, Lf, dus to the wiliful, inteaticasl ov negligant acts or oxiscicns of
20 Ouner or of a meabar of hls fasily or of a guest, tanant, {nvitee or other cccuhani
or wvisitor of such Ownar, damaga shall be caused, or I malntenancs, rapairs or
replacements shsll be reguired thereby whiech would otherwiss ba a Commen Expenss, than
such Owner shall pay for euch dapage snd such saintenance, cvepalrs and rToplacaments,
as oy be detersined by the Corporatlon, uninas such lows v coversd by the Carpors-
tioa's ipsursnce wlth such pellicy having a walver of subtogstion clause. RE pob pald
by such Ovnsr wpon demsnd by the Corporstion the cost of repairiog such dasare shall
be added to and bacots a part of the asssssment ta which auch Oupor's lot ia aubjact.

1f soy Owner ahall fail so to saintain snd keap hiu property or any part thereo!
tn & gond, clesn and sanitary coaditlon, exciusive of an dveiling maintensnce, the
Corporation may parfora sny vork necasssry to do ap sand cherge the Ownsr theract for
such cost, which cost ahall be sddod to and becowe & part of the Ouner's ssuwsament,
and much cost shall be lumedlately dus, snd shall ba swcured by the Corporsticnie llen
oh the Owner'as property-

30 long ## the Tract is euhlect to this Declaratlon aach Owner, by hils scceptance
of & deed to any Lot, [rrevocably granta to the Corporation, ita agants and asployass,
the right to enter upon, acroas and over tha Lot owned by such Owner under euch
condltiuns an ate reasonably pscwssary to «ffect the msintansnce, cleaning, repalr or
other work contssplated hetwin.

£3.  Architectural Control

{4} The Arcnitectural Keview %oard. At & standing cowmlites of the

Cerporatioa, there shall be, and hareby 1s, astabliished o Archizsetural Raview
Board consisting of three (J) or more parsons &e ey, from time o tims, he
provided fo the Hy-Lsve. Uatil the Applicable Date, the Architactural Raviaw
Board shell be the Inltlal Sosrd ol Directors. After the Applicabla Dats, the
Archltactural Revisv Board shakl be appointed by the Board of Blrectora.
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{&) Annus} Accounting. Annunily, sftar the close of osch flmcal yesr of
the Corporation and prior to the dsta of the annusl meeting of the Corporstion
next foilowing the end of such fisent year, the Bosrd whall cause te be propsrad
and furnished to each Oumer & finansial stataaent prepared by a cartifiad public
sccountent or flra of certilied publlc accountants then sacvicing the Corpora«
tion, which statesent shall show sl) recelpks and oxpensas rocelvad, incurted sod
paid durtng the praceding [lacsl year.

(b} Proposed Annual Budaet. Annually, befors the date of tha ennusl

paeting of the Covporsticn, the Bosrd of Directors shall cause to be prapated a
propossd sanusl budgat for the current flscal ysar eatisating the total amouat of
the Common Expunses far the current [iscal yesr and shall furnish & copy of such
prapoand budget Lo asch Owner at or prior to the ties the notice of wuch snouak
aeaciog ie astled or dellveared to puch Owners. Tha anousl budger ahall b
subnltted to the Dwners st the ansual meating of the Corporation for adoptien,
and, LI so adapted, shell be the basie for the Reguiar Assessasnts {horainaitsar
definsd} fot the current fiecal yaar, Ar ths annual saatinp of the Ownice, £l
budget may ba approved In whols or in part of ssy be snended In whole or in psrt
by o najerity vote of the Owaarep provided, however, thet Ln ne avent shall the
annust pesting of the Owners be ad journed untll an anwual budget s approved and
adoptad at such masting, slther tha proposed manusl budget of the propored annual
budges ss asanded. the annusl budget, the Ragular Apnassmonits and alk suas
sosasaad by the Corporatien shall be established by uslag ganerally sccaptad
sccauntlng princlples appllied on & constatant basls.

‘The snnual budget may fnelude che establishment and malatunsnce of &
replacoaant TaRarve tund for capitai expenditures snd roplacement ol the Coomon
Area, which repiacemant ressrva fund (if matabllehed) shall be used Lor those
purposes snd not tor usual and ordlasry Fepaly sxpsnsess  Buch repiacesant
resutve fund for capltsl sxpanditures and ruplacenant of tha Common Arws ahall ba

mafntalned by the Corporaticn fn & soparate intarust beating accoynb Ot AGCOURTE

- i -

e i e o 4 i T O R T A T




with one or mors bamks or savings and Lesn associations suthorized to cooduct
buslness in Harfon County, Indicoa selacted from time to tims by the Doard.

‘the failure or delay of the Bosrd of pirectors to prapere s praposed annual
budget and te furnlsh a copy thereal to the Ownars shall not constitute a walvat
or telesss i any manner of the obligatlons of the Dvanrs to pay the Cooman
Expansas & hereln provided, whenevar daternined, Whanavar, vhether bafars or
sfter the snnual ascbing of the Carporation, therm L8 no snnusl budget approved
by Lha Dunece st hersln provided for such current fEscal yosr, the Ouners shell
coatinue to pay Regulsr Avagesments bhased upon tha last spproved budget vr, st
the option of ths Boerd, banad upor one hundred and ten perceat {1108} of such
tast approved budget, se @ teaparary budget.

{€) Regular Asscssponts. Tha snnual budget as adopted by the Ounara whall,
basnd on the astlaated cash requiresent fot the Comson Bxpenans in the currant
tiucal yser an set forth tn sald budgaet, contain a propomcd ssycessent agalnst
aach 1ot, which shall be the sope anount for esch Lat. iupadintaly following the
adopt lon ol tha annual budgat, each Owner shall be glven written notice of such
asscwpmant against his sespactive tot {heroin callad the *Regular Asmessasnt
1a the event the Regular Asmasssant [or a particulsr fiscal year s inlefally
based upoq & LeAporary budget, auch Regulsr Azassspant shakl be ravised, within
fiftuen {13} days following adopthan of the final annual budgat by the Ownecs, to
ceflect the asseasmant sgainst esch Lot bswed upon such annual budget sa floslly
adopted by the Ounate. ‘The aggTégete anount of the Regulat Asasaaments shsll be
wqual o the total agount ot expensan provided snd inciuded dn the final snnusl
budget, including veserve tunds sa hersinabove pravided. The gagular Asvensment
agatart each Lot shall be paid 1o sdvence in squal wmenthly instaflmants cousanc-
lng on the Llcst day of the flrek wonth of wach Iiscsl yasr snd sonthly there
wfver through and including the first day of the last woath of such fipcal yest.
Paynent ol the monthly tnstaiiments at the Regular Assessasnt ghail ba sads g
the boacd af Birectors or the Hanaglng Agent, a¢ divectad by the Board of

bieectore} provided, howvever, Ownars Bsy slect Eo prY apsessnants quarterly,
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seni-annuatly or annuslly, in sdvance. In tha avent the Ragular Assesspent for &

partieular flecal year of the Corparation wvas tnitfally based upon 4 LOKPOURTY

budgat.

{1) i the Regular Asscssasat pased upon the final snnual budget sdopted by i
the Ownetk exceeds the soount of the Ragular Anzesmnant based upon the
tenparary budgat, that portlon of such excuss spplicable to tha pericd
frow the fiyst dsy of the curpeat fiscal year to the date of the pext
paynent of the Rsgulsr Asandamne which f# due shall be patd with such
next paynant, and £ll peysents thereafter durlng such flscal year,
ahall be incressed ep that the Regulsr Azsessasnt s finakly determined

shall be paid in full by the remakning paywents dua la auch Z2iscal
yorc, or

{11) £ the Regulsr Assesazent bassd upon the temporacy budget axceeds tha
Regular Asasssment bumed upon the finsl annusl budget sdopted by the
Owners, such sxcens shall be craditad agalnst the next payssat oI
paynants ol the Ragular Asesssnant coning dua, untll the wntire saount
of such sxcasa hea bawn so cradited)
provided, however, that Ef wn Ovnar had peid his Regulac Assassmant sither
quarterly, sonl~annually of ammeally fn advaunce, then the adjustments asl {orth
under {1) or {1} above shall ba nade by a sash paymeat by, or refund to, tha
dwnee of the first day of the sacond month folloving the deteralastlon of the
Reguler Awswssmont bawsd upon the annual budget [laslly sdopted by the thmars.
The Ragular Assssssant for tha current fiscal yaar of the Corporation shall
becona & limn on each separate Lot a8 of tha [irst dsy of each fincsl your of the
Corparation, sven though the final deternination of the smount of such Ragular
Asseasnant exy not hava been sade by that date» The [act that &n Dvner hea paid

hix Regulss Assensnent for the current [lecal yaar {n whole oF 1a part based upen

a tempatary bhudget and tharesfter, balore tha annual budget snd Regular Assase 1
aent ars flaslly determined, approvad snd adjusted ax herein provided, salls,
conveys or tranaiace his lot or &ny intsrest thataln, wshall not ralievn or
releses such ODwner or his successcr &# Ownet of such fot fros payment ol ths
Regulat Assesroent fog such Lot as finally deteraloed, and such Ovner and his
succasssy as Ovnnr af msuch lot shsll ba jointly and sevarally 1iable for tha
Ragular Ansewanant A tinsily detetmined. Aay statesant of unpald asmesasents 1

furnishsd by the Corporatlon puteusnt to Pacagraph 17 hareol prioz to the [loal

\
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datetnination and adoption of the snnual budgst 1nd Regular Anpgasmant for the
year in which such statecant ia nade shall ar.te that the watterd sat forth
theraln ars subject to #djustaent wpon detarninatlon and sdoption of the fipsl
budget and Reguist Asmassmant far such yamaor, and skl partlies to whea any such
atatement say be dellvered or who aay rely theteon ¢hall ba bound by such final
detarninatlons. Honthiy installments of Ragular Asssswsants ghatl be duc and
payabls sutosaticslly on thelr cospactive due datus without sny octice froe the
soard or the Coyporation, and nelthar the Board nob the Corporation shall be
ronponsitile fof providing any actlca of statsmenis to Ownatd tor the asas:

{4} BSpocisl Aspandpents. fron tios to tins Coamon Expandad of an unususb
or extraocrdlnary nagure oF act othenvise anticipated may arise. At wuch tlme and
provided that any auch sesessnent shell have the assanc of two~thirds (1/3rde) of
the votes af sath class uf meabers who ke voting kn peraun oF by proxy at 4
asoting duly cslled for this purposs, snd furthar provided that the Declarant
shail not ba any Ouner's agent, sttorney-in-fact of praxy in this votse pursuant
to the third sentance ot Paragraph 10{6) of thix Peclaration, the Board this
peelaratlon, the Bgard of Dirsctors shall have the full right, power and suthor
Lty to sake spaclal susasauents which, wpos tesclutlon of the Board, shall bacand
a lisn oov sach loty prorsted in equal ahares {herain called rhpaciul Anseds
gent”},  Mithout 1leiting the generalicy of tha foregolnk provislone, fpacisl
Asstapzants any be asda by the Board of pirectors [rom tiss to rias to pay far
capital nxpandltures snd to pay for the cost nf any repair or raconstructioa of
damage caused by tire or othar casualily of disaster to tha axtent IinsursncE
procesds ace tnautfictent therstor undey the clrcunstances described in this
Declarstion.

[C)] fegular Assasdments Prior to the Applicabis pate. Durisg tha period

that Pwalking Units ate balog constructed withina the Track of any Additional
Tract, L& ie difflcult te sccurstaly allocate the Comson Expens#s to the fndlvid~
uval Loks. Tha putpuse sl this section is to provide the wethod for the payment

of the Lomson Txpansed during the pariod prior to the Appllicsble Dats to anabla
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the Corporatkon to perfora s duties and functions. Accordingly, snd notwinh-
atanding any ocher provislon contatned in the Declarathon, the Articlas ot the
By-Laws oc otherwine, prior te the Applicable Dite, the sonual budgst and all
Kegular Aspassoents and Speclal Assessments shall be established by the Tnltbsl
Bosrd without any meeting or cencurkanes of the Ounars] provided, hovavar, the
Regulsr Apssssments shall ba deteralned in sccordence with the proviafons
centsined En thia paragraph 16{a).

The Gerpotatlan will epter into & asnegement sgrespent with Declsrant for &
cotporation ar other antity designeted by paclarant) {harcioafier refarred to 84
“Hanagenent Agent” oFf “Hanaglng Agent™) In aceordanca with the provisions of
Patsgraph 11 of this Declaratlion. 5o long s# auch panagesant Sgressant {or
eiallar sgreemant} resalins tn affsct, the Comon Expensos and Ragulsr Assesssanis
uhall be paid by Ovners o Hanagement Agente. petlstant shal)} gusrantaa thas
uhtll the wsplier of (1} tha toruinatlon of safd mansgement agrespant o¥ {2} 1
year after the daca of axecution, the nonthly Regular Aasanssant ahsll not sxcond
Five Dollars [45.00} (tha mguarantasd Charge™}. After this date (amsusing that
yald monpgesant sgressent OF siullap sgressent s st11l fn sttwct} end #o long
therenfrar #a seld nanspecent agrosment {orf slullar agrespant) ramalne in sffect
anil Hansgemeat Agent contlnucs o perlors such functicns, Daclarant pusrantosd
that the moothly Regular assuspoant shsil aat axcead tha amount of the Cuaradtsed
Charge of Piva Dallara (§5.00) plus & maximum of a tventy parcani {20%) Lnctessa
tw tha Guscsnraed aharge for each year- guch adjustments Lo the Guarsntsed
Charge {up Lo & twanty periant {20%) incresse a# derorminad by tha Boatd) shall
ko nada sanualily on Jepuary 1 af esch yust mo long s pald miagoment aprsement
reaalns in affect and Mapsgenant Agent contioues to perform such fusctions. Such
aonghly chacge shail durlng such guaranteed peried satirely Sofray thu ODwner's
pbllgacion for hla share of Comnon Expanwes OF shall be the Ounac's sntire
Reguisr Assessnant. Deckaraat shsll ha responsible for any deflclt duvfop such
guatantes poriod) provided, hovaver, that this guaractes ia oot intendad £2

fneluda, sud doss nat toclude, mzjor physical sitevacloss or other unusual
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axpenditures not ordlanerily snticipated Lo norasl malntenanta cpatationa. 2uch
sapenditures would bo govered through Special Assessments, of, {f sufficient the
replaceront regerve fund, tf any ouch fund exista.

That portion of the Rogular Amseasmant collacted by Declarsnt prior te tha
Applicabie Date applicable to any peplacemant reparve craated ahall ba held by
the initlal Boerd and &f raguirad, appiled to tha teplacemont of Comson AToau.
To the sxcent that any such raplacamant redorve i not eo spplied, the balance
therenf shall be ratained by the Cotporatfon ac the Applicable Pate. Payment of
Rugulay Ascossmunt prioe to the Applicatle Date with respact %o each trwelling
Unts (that fs not cwned by pecinrant} shail comsence oft the dace of gonvayance by
Daclarant to much nev pwner. The firat payment shall bs payabla on the date of
conveyance provated to the flrat day of the calondar month next snsulng. Thera~
after, paysent of Lhe flegular Awsespsant shall be pald the flrst day af sach
calondar month during the period prier to the Applicable Date DECLARART SHALL
NOT BE RESPONSIBLE FOR JEGULAR ASSESSHENT FOR LOTS OMNED BY DECLARANT KOT DCCU~
PIED OTHER THAH BY DECLARANT 50 LOWG AS TiE GLASS B HENBERGILP 18 IH EXISTERCE-

Bacls Owner hereby suthorizas tha Corporatica and the Boacd of Directotd snd
its offlcsts to enter toto the sforwsald Ranagement ajressant deacribed in
parspraph 11 of thia Daclatation snd to sdhera to and ablde by the sxpo.

(#) Esllura of Owner to Pay Assssgoanti. Ho Ownsr may sxeapt hinaelf fron

pa ing Regular Axssasoants and Bpaclel Asscasnants or [fros contributing fovard
the Coummon Expanse oF towvatd eny othsr axpsnes taufuily sgreed upen by valver of
the use or enjoyment ol the Common Ares of by absndonoent ot the Lot balonging to
hia. Eéch Cwner shall be parsonalily liable for the paymant of all Regular and
Spocial Assassnents. Wheya Lthe Ouner constitutes mors than one parsen the
tiability of much peraen shell be Joink and asvarsl, T0 sny Owner shall fall,
refuss or peglect to make eny paynunt of any Ragulat Assawsmant of Bprcial
pesqsspant whan due, tha lisn tor such assexsmsnt on kha pwnar's Lot and Dusliliiag
Unit may be filed wnd forecioned by tha Board of Directers fox and on behal? ef

the Gorporstlon s A DOTRERgs on rosl property or &# atheswise provided by lev.

- 13 -

TS R S sl



Upon the fallure of the Owner to uake timely paynents ¢f any pegular Astessment

or Specisl Assaseasnt when due the Board may fo ite discretion sccaleTatn the
ontite balance of unpaid sawessnentd tha Ouner snd sny otcupsat of the Lot and
Dwelling Unit shall be Jointiy sod severally liable for the paysent to the
Corporstion and the Rosrd shall be entirled to the appointment of & recelver for
the purposs of preservisg the Lot snd Dwelllag Untt and to collect the rantale
and other proflts therefton for the baueflt of the Corparazian to te appliad to
the unpaid Regular Asagasnenty or Special Assesanents. The Bokrd may &t Li#
spticn bring sult to vecover & money  Judpzent fov any uapald Regulsr Assassuant
ot Special Aasessment without forsclosing or walving the lien securing the sans.
Aay sction to Tecover & Ragulsr Ansessment OF Bpacisl Assasspant whathar by
torsclosure of otherwiss, the Bosrd for and on behslf of the Gorpotstion shall ba
entitied to recovar from the Ouner of ths tespsctive lot and pwpiling Unit coets
ané sxpensas of wuzh action Incurrsd {includiag but oot 1liwitsd fo raasonahis
attornays faes) and Interest from the dets such sssessdanta wers due until pald
st the rate squsl to the prios Lntetest rete than Selng chargsd by Indians
Hational Bank & Teust Company of Indlspapolis to Jte largest snd bast corpotais
customar {or if axld bank L» no longer in existence than such rate charged by
snothes national back In Harlon County, Indlans walectad by t'hl‘ Bosrd of
Directora). The lien pf the AcseEssents pznvldqd for hareln shall be subordinsts
to the lisa of any [lrat sortgage.

() Suberdinaklon of Ansessnant Liep to Hortgsge. Hotwlthetendlog enythibg

contalned ir this Declaratlen, the Acticles or the By-lavs, sny sale or transiet
of a4 lot to & DoTLgages putsusit to & foreclosura on LKW mofbgage OF cohvaysnde
{n tleu thereof, of & ronveysnce to any pateon at 4 public sale in 2 mahner
provided by lav with reepect to mortgsge torecipsures shall wxtloguish the lhan
of sny unpatd tnatslisent of any Reguisc Assesssant or Bpecial Aswassuent af te
such instelimant which becsna dua prior &v such ssls, teansfer oY convayance|
provided, hovever, that the sxtiogulahmost of auch kien caanot ralievs the prior

owner fros pecssnal 11ability thervefor- Ko such ssle, tranefer or convAyaotE
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shall velfsve the Lot and Dveliing Unlt or the purchassr at such forsclosure rsla
or graotes fn tha event of conveyance in Elsu theroof, from ilabliity for soy
fnntallnents of Regular Asseasnantie or Spsofal Asdessnents therealter bacoming
due or fron the Lien therefor. Such unpsid ehars of any Ragulsr Asscssments or
Spacial Assessments, the lien for which hae baen divested ax aforsasid whall be
doomed to be 8 Cosaan Expenae collectibie fros all Ovoscs {including the party
acquirlag the subject Lot from which It atone)-

17. Hortpaged.

{a) Hotice to Corparation. Any Ounar who places s flvst mortgage lles upon
hix Lat, ot the Hoctgages, shall aotily the Bacratary ol tha Carposstion thersol
and provide the nane snd address of the Hortgegee- A rvacord of such Hortgages
snd nase and address ahell be maintalned by the Sscratsry snd any notlce required
to ba glven tu the Hortgsges pursusnt to the tates of this Dectaratlon, tha
sy~Laws or othekwles phall be deeend affactively given 1f wadled to such Horegeg
t# &% the addesss shown In such record st the tims provided.  Unlews notiflcatlon
of any suth sortgage acd the nsue and sddrask of Hortgegee ars furulshed to the

Bectetary, eithar by the Duner or the Hovtgages, o notlce to any Hortgages wa

By be othervise required by this beciaration, the By-Lawe or otherwien shall ba
raquited and no Horigagee ahall be antitied o voie on any matbter to which ha
atheswise asy be entitlad by virtus af this Declaratlon, the By~-Luws, & proay
pranted to such Kortgsges in connection with the mortgege, or othervise.

the Corporstion shall, upon regquest of & Hortzsgese vho hes furnished the

Corporativa with i{ts neos and sddress x» heralnsbove provided, furnlsh such

Hortgsges with weitten notice of aay defsult in the pecforasnce by its borrover
of any ¢bllgetlone of such borrower under this Dachararicn or the By-lavs which
1a not cured within sixty (50} deys.

(b) Motice of Unpaid Asscawments. Tha Corporation whall, upod tequest of a

Hoctgsgan, 4 propokwd smortgages, o & peaposed purchaner who hias & ¢ontractual
right to purchaas a Lok, fuenish te such Hortgsges or purchaser a statesant i

pattiog forth the ssount of the unpaid Regulst Asssrsments or Bpacisl Assessasnts
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or othar charges sagainst the lot, which statesent shall ba biading upoa the !
Cotperation and the Odmerw, and sny Horigages or grantes of the lot ahall not be
1iable for nor shall the Lot conveysd be subject to & ilen far any ucpaid anssem
wents or charges to axcass of the asounte sat torth in such statesent or am such

avsoesnants may he adjusted upon sdoption of tha final acnusl budget, as vefsrred
to In Parageaph 16 hereof.

() Ripht of Hortgages to Fay Hexl 2aotats Taxes or lasurasce Premfuma.
Hovtgsgeas shall have the right, but not the obligation, (i} to pn)'v any taxes of
othar charges against the Comaon Ares which are in dufault snd {(2) to pay any
ovetdus preafuss oa hasard Lasutence for the Coxmon Arsa of to mecura new hasard
(nsursnce for the Comson Ares on the lspae of & policy. Aoy Kortgages aaking

such payment shall be owed levadiatley relobursensnt by tha Corporation.

(d) Hotice of Condemnation or Capuslty Lose, Hortgegees shall be timaly
natified of sny condsmnstlon loss which affacts a matat)sl portion of Hows Cresk
or any Dwelling Unlt. Hortgmgean shall alwo be tisaly notifled ol soy lapus,
cancallétion or matarisl modlffcatfan of any lasursnce policy or fidality bond
hald by the Corporation.

(#) HNotice to Insurers and Guarsntors. Any gusractor of s [irst moTRgage

or any iesurer shali, upon notiflcatlon and requast to the Cotporakion, receive
the anoe notleas as acw roquized to be given to Hortgapgeed.
18. lIneutancu-

ta) Camualty Insurwnces Tha Corporation ehall purchaas & pester casualty
Insurance policy sffording flre and extendsd coveraga fnsurance fosuriag the
Comaon Ares in &n mscunt consonant with the full replacemsat wvalue of the
{upros wiants which in vhole or in part, cosprise the Comaon Ares. If the Foard
of bDirectors csn obtals such covarage for teanonable smounts they shall slse
obtaln "Il clsk® covetage. The Bosrd ol Directors shall be responeible for

revieving st lesst snnually the amount and typs of asuch Ifnsuraccs snd ahall

purchase auch addttionsl Ensuranca 28 i3 necesssry to provide the Ingurance

requirad above. Such fnsursnce coverags shall ba for tha benafit of wach Owner,

T




and 11 applicsble, the Hortgsges of aich Ouner upon the termn and conditions
heralnafter set forth.

Al proceeds payable as & cosult of cssualty losses sustaloed which sre
covared by {nsurance purchssed by tha Corporatian ss hereinabave set farth sholl
hwe peatd to It or Lo the Deard of Diractors, who shell act ap the inpuraccs
trustecs and hold such proceeds for the beneflt of the individusl Owanars and
Hortangees- The proceads shall ke used or disbursed by the Corporatirr o¥f Bosrd
of Directors, &8 appropriate, and only in sccordance with tha pre 1.1+ of this
pacisratlon and any suraty bond ot bonds obtalned by the Board 2tors
concerning the offtcers of the Corporatlon s provided In the By-ltaws ahall
apactifically include pratectlon for say {naucance procaeds ao cecsived.

juch master casuslty insuranze poliey, and "all rlsk” covarage, Lf obtained,
shall {to the vxtant fhe sane dre obrainable) contals provisians that the Insurer
{a} walves hta vight ia subrogstion as Lo sny elalm sgainsc the Corporstion, tha
foard of Directors, Etw agente snd saploynes, Owners, thalr cespectlve agents and
guewes, and (B} contalns st endorsesent that such poiley shall pot be caralosted
for neapaypsnt of praufume of for any other reaasn or ahall not be substantlelly
aod{fiad without at Jeast ten (10} deya prior written nobles to Hovtgagwes and ac
Leant tan (10} days prioc weltten notice to the Corporstion,

Bach Ownat whail b eolely casponsibis for loss or dansgs to his Dvsiling
Unit, the coatants of nis bwsliing Unit and lot hovaver cauaed and hiw personsl
property storad «laavhers on the Tract and the Corporation shall hava no 1iabik-
fty to tha Ovner for tngs of dapage to the Dvelling Uatt, the costents of any
tueiling Unlt ot any pateonal property etored slesuhare on the Track. Esch Owper
ghall bs solely vesponsible for obtsining Hts own inectascs te cover any much
jass and riak, Each ownar shatl heva the rwight to purchase such additlonsl
insucence AL hls gwn gxpease 3¢ hie pay dada necessATY.

(h) Fublic Liablifty Inaursntd. The Corpatstlon ahsil also purchess o
master conptwheneive public Llabiiity insurancs polley in such swount or Amounts

a8 the Bosrd of Diractors ahall deem appropriate from tims o time but oot less
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than $1,000,000 for bodily Infury, lnsluding desths of poracns and property
danage srislng eut of = singla gccurrence- such camproheonive publie 1iabllfey
Insuranca policy shsll cover the Corpotatfon, the Board of Dlracters, &Ry comnltm
ree or orgsn of the Cotporatlon or Board, any Henagling Agent appointed or
anployad by the Corperation, sll persons scting or who msy coss to act as Egents
or «nployses of sny of the faregoing with respact te the Tragt, all Dwnere ot
Lots snd sil other parecns entitied to occupy any Lat or peailing Unlt. Buch
pubtic Llability tpeursnca potley shall contala @& ‘uvaubnlty'nr tntarest”
clauss ot andorsenent which shatl preclude the [nsuret fron denylog the clala ol
an  Mner becsuse sf nagifgent mcis of the Corporation eof gther Ounars- Buch
pubite Llability \enurance pollcy whall sontaln a provielon that auch pelicy
shell pot be cancelled or substsntislly podilled without at lagst tea {10) days
writtan notice Lo the torporation-

() Orher Inaurance. Tha Carporstion ehall sleo ohtain sny cthetr insurance
required by lav 0 be walataigsd, including but not Flaited to workmen's compans
satlon and pecupational disesss insurancs, sod such other fnsursnce sé the Board
of Glrecrors ahall from clue to tia deam RAGERESEY, advissble or spptoprists,
lacludfng, but not 1intted to, lisbility tnsurance oa vahlcles ovned of jeadnd by
the Corporation snd afficers' snd directocs’ Jiabidity pollclus: Such fraursnce
covatage ehell aiso prnvld- for and COVEr Croks 1iability clalus of sna Leauted
party agalnst atother insuyed partys Buch Lnsursace shall fpurs to the benalit
of aagh Owner, the Corporation, the Board of Dirsctors snd sny Managing Agent
scting on behalf of the Corpocstions Each Ownar shall be duimed To have delegat~
od to the Beard of Dleactocs his right to wdjust with the fnaurance companies 311
1osaad undet the pollches purchaned by the Poard of Dirsctors pakicies purchased
by the Board of Dirsctots the pracasda of vhich sts paysble to the toard or the
corparations

{4 MMM‘ the premfuss for ail  ireuranca hersinabove
depcribad whall be patd by the torporatios 5w part of the Comoan Expsnaas- Whan

sny such polley of Lasurance hareiosbove dascrlibad has busn phtalned by nc o
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behal{ of the torporation, written potlce of the obtainsent tharsof snd cf any
subsoguent changes therain or teratnstion theraof ahall b proaptly Futsished to
atch Ownar of Mortgagee whosa [aterest naasy be alfected thersby, whizh notlce
aheil be furnlshed by the officer ol the Cotporstlon who ia raquired to end
notlces of sestings af the Corparation.

In oo event shall say distributlon of tnsurance proceeds be sade by the
soatd of Dlesctors divectly te sn Owner whatrs there ks & mortiages sndorssnant on
the certificate of tasurance or Ingurance policy as it spplins ta such Ownur's
share of such proceeds. In auch avenl Aoy remitrances shsll ba to the Owner #od
his Hortgages jolntly. The ssoe wathod of distributicn ehail slso spply to tha
diarributlon of sny condemnatlon avards io connection with any taking of sny of
the Copnan Area- In ths event ot condennatlo of all oy any path of ths Couman
Aces the Carporaticn, s ovnar of the Comson Ares, shall represent the Owners In
any negotiation or eotilenent regarding such condemnation. He Ovoers or any
other party shall have pricrity ovar any rights of & Hortgages pursusal to its
wortgege In the cess of distributlon to such Ovnars of tnsursnce procesds or
vondennatlon avards lor losses to of & taking of Common Arsas Hotwithatanding
the forsgolng, undsr no circumatences whall any distribution #f Lnsursnce
procesds ar condennation owards ba made by the Corpotation te any Ownars of
Hortgagaes (I to do a0 would ba in viclatten of the Iodiens ¥ot-For-Frofit
Corporatlon Act or {f tho waue vould constliute & disteibution of escnlings,
protits or pecuniary galn to the menbars of tha Corporation] in any such avant,
any #uch fnsursnce proctads or condennatios swvarda shall b tetafned by the
Corparatlon tor use fn the psyaent of Its expanaas of opetation

(e} Insugance by Gwnara. Each Ovner shall heve tha right te purchasa such
additional lnsurance st his owm axpenes a4 he may dond NACHEEATY«

{fH) Mn&m_\{ﬂb All proceads payabls #&» & result of condomnatios
stall be paid to the Catporation who shall act am trustes sod hold such procesds
for the benalit of the {adividual Ounura snd Hortgageed. Sueh procesds shall -1
distributed s provided sbove.
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19. Restorstion of Caremon Aress In tho svent of danage to of Jeetzuctlon of any

of the Comnch Ares due to {ire or any other canualty or disastar, the Carporation
ahail promptly ceues the ssne to be rapalred and reconstructads Tha prunusde of
tnsursnce carried by the Corporstion, 1f eny, shall be applied to the cost of auch
repair snd reconatryction.

ta ths event the [npurance proceeds, L0 sny, racafved by the Corporaticn as &
tesult of any such lire ov aoy other casuslty oF dlusutnr'nra aot sadequats to caver
the cost of repsir snd reconstructlon of the Common Ares, oF ia the svant thezo ste no
tnturance procaods, the cost for restothag the dasspd and repriring and roconstructing
vhe Comaon Aruk ¥t Gomagsd T dueitoyed {or the costs theracl in sxcead of ilasursnce
proceads received, L any) thall ba ssassed By the Corporstion sgainet sll of the
gunars Lo equal sharese Any such saounts ensoawad agalnst the Ouwnacy ahall be
sssassad &8 port of the Comgon EApeness and shall constituta & 1ien from the tlme of
snnsaenent a8 provided harein.

For purposss ol this Artlcie, topalc, raconstruction and rastorstion shell mean
construction oF rebullding the Common ATAN tO K8 noat &2 possibla the sans condition
an they axisted [anadlataly prior Lo the damage OF destructlon and with the sans Lype
of architacture.

20. Covenants snd Restplcriont, The following covensate snd reatricticns oo tha

ure and enjoyment ol the lots, ouallfng Uatts snd Commont Aran shall pe L0 sddition to
gny cther gover anie or tastrlctions contalnsd heraln and in the Final Plat, and all
such covenante sod raatrictlons are [of the mutusl benefit and protection of ths
prosont and futisre Owners and shall run with the 1and and jnure to the basafic of snd
ba ¢nlotceabls Dy any {wner, of by the Cotporatioa. Pressat or futurs Qupars ot the
Corporation ahall be entitled to injunctive rallaf agaiact any violaticn af attenpted
violatlon of any such covensnts and restrfctions, and shalk, In additicn, be aatltled
to dasages for any tnjurieon or lowses resulting fros any violatlons therscl, but thara
ahail bo ne right of vavarsion orf {forfeitute ragulting LTowm auch violatlons Thause

covensnts and castrictions aTe #2 follovss
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(a) ALl lots and Dwelling Units shall be waad exclusively far tesldencisl
putpored snd for oscupancy by & single fanlly.

{b) MNa Qunef shall parnit snything o be dona or kept in hie twalliog Unit
or on his Lot of on #RY of the Common Area Which wiil result ina cencaliation of
ipsurance oFf lneroass {a Lnsurance an any part of the Comaon Area, OF which vould
ba in violation of any 1sw o ordlnanse oF the rtequirapanta of any lnsurasce
undafurlting g rating burasu.

(e} Mo aulsanca suall be parulttaé and no wasta ahall he copaitend Lo any
puelllng Unte, che Copaos Aren or on say Lat. The Board of Dirsctors datermine”
Lion as to vhat is @ aulsanca shall be conelusive-

{4) Mo Dwmer ahall zause of permit saything to be hung or dispisyad on the
putalda of tha uindows of hie pwelling Unit of plocad ob the outslde wails ol any
bullding, and no sigh, swning, cRAOPY. shuttat gr tadlo of telavision anteans o€
sther attschment o¥ thing shall ba s«ffizad ta ov¥ placad upon the extsrior walls
sr voofs or any other parta ol any puilding without the prlor cocsent of the
Archicectural Roview Bosrd-

{a) Mo sntisals, Livemtack of posltry of any kind ahisll ba ralsad, bhred T
wept fn any puelling Ynit or on any Lot o spy of the Cooman Ares, axcept thst
pet dogs, cats or eustamafby housaheld puats Bay be kapt in & bwetling Unik,
provided that euch pet ls mot kapt, bred oc paiptaloed for any consarcial
purposn, and does not creste & nulasnce. Pets ahall ba taken cutdoors oaly undar
laash of other restystnt and while actended by 1y ownar snd At Owner ahall be
futiy tiable for saf Lnjury of daoags to persons of proparis, including the
Comnon Abcd, enudod by his poete he Board may sdopl such other rilos and rogulke”
tions Fagarding pets as £t Day deped nACAREATY from time to time. Ao pet which,
in tho judgeant af the toard, s ceustng or ctasting & puisance or yoressonable
disgzurbance or npolsa, shnli be purhlnsutly removed [roo the Tract withia fen (10}
days alter written notlce I[xom the Bosed to the raspective Gumer €0 do w9

(1) The Comsan Ares shsll bw kept free and cleat of rubbish, debris and

other unslghtly watsrtolsa
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(g} Ro findustry, trada, oT ather comserclal ef  rellglous activity,
sducatlonsl or othervise, deeigned for profit, altrutsn or athervise, ahall ba
conducted, practiced or parzictad on the Trect-

{h} Ho "for wale,” “for veat™ or “for losse”™ algnn, ot othar sipns, or
other windov or sdvartising displey shoil ba naintsiced of permitted an sy part
of the Ttact, any Lot or any bwalling Unit without the prior consant of thy
soard; provided, howover, shat the right fs resarved by the Declarant snd the
Board to place or sklow to be placed “for sala” or "fop lesan™ signs on or about
the Tract io connaction with any unsold ot unoceupied Lats and Dwalling Gnite-

(1) Al Owoare and noabers of thelr fasilies, thalr guests, orf iavitess,
and al} occupants of any pualling Unle o ather pesecna antitfed to uae the wase
and to use and enfoy the Cormon Arsa af any part thorsaf, chall observe snd be
governad by such rules aod repuiatlons as way from time to timo be proruigeced
and iesued by the Bosrd governing the sparatlon, use and anjoywent of tha Common
Atesn

{4y Mo boata, campars, teatlers of any kind, busas, mobila howas, racrea-
tlons} vehlcies, trucks {larger thar 3/4 ton}, motorcycles, ainl bikew, ot nopods
shall he parcitted, porked or stored snywhers within the Tract axcopt as sthare
wise spacifhcally pornitted by the hoard. Ho repabr work ahsll hbe done on the
Tract on any vehiclas, including pARSCRENT sutomakiles-

(k} Ho Owner shsil be allovad to plant tress, landscape of do any gardoning
Ln any of the Common Ares, sxcapt with exprees parnission {rom the Board.

{13 {ommon Arek shall be used sad anjoyed oaly for tha putposed for which
[t is dealgned snd Jntended, snd shall be ussad subject to tha trulas and reguls*
tiens fron tima to time adopted by the Doard.

{a) o sotorised bastlng or ssllbasts shall be pnralt:lé on tha Lake-

(n} Prlvste dock facillchas may not be tnatallad.

{o)} Mo owicaing shall be peralited in the Lake.

(p} MNo Owncr may rant o leass hls Dwalling Ualt for transient of hoteld

purpossd.
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{q) Any Ownat vho tonses & Dwalling Ualt shall lesse the oatirs Dwalling
Jnit and shall have a writtea lasge which ahall provide that the leane s subject
e tha provisions of the Daclarotion and any fallure of tha losssn t0 camply with
rhe tersa of the Doclaration, shall bo a dofsult undar the leasa.
hotwithatanding anything te the contrary contslnad hegein or in tha Artl:les or
By-lawy, Locludlng, but not lfsited to, any covenanta and restrictions sat torth here~
in or sthorwise, Declsrant shall have tha right to usd and mafntaia sny Lots and
owsliing Untts owmed by beclarant sod other portlens of tha Tract {othar then Lndivid-
val Dvelling Unite and lots owned by Ferscns othet than Daclarant}, sil of auch nusbet
and slze snd at such locathona se Declarsnt in ics nols dlserstlon nay datermine, &2
Beclarant may deoo advissbls or necasssry iIn ita asals discretion to ald fn tha
conatruction of Dwelling Unics and tha sals of Lots and Dwelling Units ax fof the
eonducting &f aay business or sctiviey sttendant thereto, {nciuding, but not Jimited
to, modal pvelling Unite, atorsgs aroal, conatruction yards, sigas, conatructlon
cffican, sdlns offices, nanagamant affiges snd businans oftices. Declarant ahall have
tho right to rolocate any of all of the sase from tlse to tine as it destzes. Q3 0O
tine shall any of sueh tactiltlng #o waed oF paintabned by Declarant be oT bacooa part
of the Comson Aras, unkess RO danipnated by Doclarant, and Declarent shall have the
clpht 1o resave the snoe from the Tract st any tima.

11, Assndoant of Declarazion.

{s) Gancyslly. Except &t othorwias provided in this Daclarstion, soend”
rents to this Declaration shall be proposed and ndapted in the folloving mannari
(1) Hptica, Motlce of tho aubjact Raiter of any juepossd apandment whall
be lociuded in the natlce of the sesting st waich the propesed amamd-
want 1o to be considezed.
(11) Rasolution. A resolution to adopt & proposad apendment WLy be propesed

by the Board of pirectors of Jwnerk having in the aggregate at leant &
s jority of the votss of a1l Owneva-

{it1) Hur.ﬁnﬂq Tne resclution pancarnlng A proponed soecdment must ba
sdogted by the dapignatad vote at & meatlog duly catled and held in
accordance »ith the provisioon of the Dy-Laus.
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{1v)

(v)

{vE)

Lwll)

{vild)

{0y
saything

Adoption. Any propased swmondeent to thin Deelarstlon pust be approved
by & vote of not lemsy than seventy~fiva percent (75X%) fn the aggrepste
of the votes of ail Ownera. In the event any Lot or Dwalling Unic ia
pubject to o [Eirst BOFLRARS, the Hortzages ehall ba notiftod of the
seettng ond the proposed stendpont in che ssoe menner & 8a Owner L
the Hortgages haa given prior notlce of its sorrgage Enteraat £ tha
Board of Dirsetors bn wccordance with tho provioioas hareof.

Sonclal Apendnsnta. Mo suendment to this Dsclaratloa whail ba adopted
vﬁlch changes Tay the applicable share of an Owoer's iisbility for the
Copeop Lxpensea, of the methed of deterninisg the sapo, or {2} the
provisions of this Declaratfan of Paragraph 18 with reapact to cawusity
tnsutance of fidelity boads to be malnfained by the Corpotation, er (3)
the provistons of Paragraph 19 of this beclarstion with vespest to
raconsteuction or ragalr of the Conaun Area kn the event of Fire or any
othet caauslty ov dlssetar, of (4) the proviatons of Paragraph 13 of
this Duclsratlion establishing the Architectursl Revlew Boscd  and
providing lotr functlona, or (3} the pravistoce of Patagraph 16 of
thle Declagstion with respect to the cousencemant of sasemapente on any
Lot, witheut, in each and sny of such clrcuastances, the unanlocus
approval af all Ovpece and of all Mortgsgess whoma mottgage intarast
hava boan mads known to the Board of Directors o accordence with the
provisdons of this Declaratlens

additfonnt Speclel Apsadmente- o smendsent to this Declaration shall
be nanpua uLIch Taposna n tight to firat rafussl ot sinilsr restric-
tlon or wisich changes (1} the method of vatlng, oF (1} tesacvan for and
rasponeibiilizy (ot aslotensnes, vepalc snd replscacent of the Lomaon
Arag, or (3) right to use the Common Aras, ot (4} snnexation of propar
ty to Bilver Springe {other Lhan as provided in paragraph 21), ot (3)
the leasing of Dvelling Unite, or {6} teraination of the applicsbilicy
of this Daclaraticn, of {7} any provislons which are for tha axpreas
benofit of Hortgagess withogt the conmant of st laapt ninety percant
{20X) of the votew of the Ownera for the flest twanty {20 yaare alfter
recotding of thls Declavstion and theresiter &t luast awventy-five
percent (731) of the vatas af Owhers and the coneast of Hortgagees
hotdiny mortgsged oa fi{ty parsent {301} of the Dweliing Unicas subject
to moPLRAZRS .

fecording. Each smendaEnt &0 the Daclaration shall be executsd by the
Fresident aml Secretady of the Corpotstion and shall be recerded In
the offlce of Ehe Recarder of Johason County, I~ ilaos, and auch
snondment whall nat becose elfective until so recoydad.

Yaiture of Horigages to Respond. ANy Wortgagen vho recelves a written

Fequesl LO Bpprove &n seendannt and falls to give a napative FEEpOnES
within thirty {30) days afrer racalving auch requast ahall be deened 0
heve spptoved such Taguante

Apepdments by Declarsnt cnly.~ Kotwithstanding the {oregolng o©OF

elseuhars contatoed tereln o in any othsc docusent#, tha Declsrsnt

- M-

"




A Ao e R o e

shali have and herchy resatves the tight and power asckhing alene and without the
congent or approval of the Mwnrrs, the Corporation, the Board of Pirectors, any
Hertgngees of any other Person o apand or gsupplesant thia Ducl;ratﬁua at any
time and from tfwsa to time L such sosndsant or supplement fa sada {a} to coaply
with requlrementa of the Fodersl Hatlonal Mortgage Association, the Government
Netlonel Mortgege Amgoctatlon, the Federasl llome loan Hortgage Corpocatlon, the
Pepsrtnent of lousing and Urban Devaliopnent, ot any ather govsrnoantal acgency oF
any other publie, quasi~public or private antisy which perforne (ar may in the
future perfors) funckions pinilar to thoss gurrantiy poriormed by anch entities,
(b} to tnduce any of puch sgencies ot entities to make, purchasn, sell, ineurs of
guarsntes [lest moripopges covuring Lots and Dwelling tnits, (2} to bring this
neclaratlon into conpliance with shy atstutory regulrspents or (d} to correct
claviesl or typographlcal errors in this Doclaratfon or any Exhibiz hareto oF any
supplement of asandsent theretos tn furthersnce of the foregeing, & povet
coupled with an intereat I» heraby renorved and graoted to the Declarsnt to vaote
ia favor of, sake, oF condant bto any apsndoents degcribed in this Parageaph 2t oo
behaif of sach Qupar an prosy oF attorney-in-fect, a8 tho caka pay ba.  Each
daud, moTLZEgD, Srusb deed, other avidencs of abligstion, or other Inatrusant
aftacting » Lot or Dvailing Unit and tha scceptzace thersal shall ba dasoad to be
s ptasc and acknovledgoent of, end & coneant to the resorvation of, the power to
tha Declarant to vots ia favor of, make, exwcuie and rocord any such snendpants
The vight of tha PDaclarant to sct pursuant to rights rasatved or graoted undes
this Paragraph 21 shall teroinste st such time as the Declarant no lemest hold or
controle title i apy part of poertion of the Tract.

{c}) éggndnun: Prior to the Applicable Date. Hotwithatanding snything to

the contrary cancained hersin or ir the Declsration, thera shall be no snaadaant
of the Daclaration prior te tha Applicsble Date withost the consent «nd spproval
of Declarsnt.

22, Aanmzation of Addiviooal Tragt. 1n sddition to Silvar Bpriogs Buctlon Goe,

Declarant Lm the ownsr or hwd the right to putchass certaln rosl sstats described ia
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the sttachad Exhibit © uhich is ipcorporated herain by reference and which {n locsted
contlgueus to Siiver fprings Bactlion 0na and Baction Twae

At any cloe prior co @g eiele b, 19_‘_55"_, paclarsst, without tha coneent
of the Quasrs, cay, W te not obligated to, davalop the Additionsl Tract or any part
thereaf, In eopentlaliy the ssoe sanner &R shown on the Conditional Piat (Exhibit B}
(axcapt 8% wodified by rening conaitoants filed rolative to such addicionsl tracts)
and 1ile one or aard Bupphenscial paclsyations and nal Plats for such hdditional
Tract or pari thersal. laprovesents {excluding Dwaklong Units) within the srae to be
aansxed sust bo substantislly complated prlar to sansxation~

in the event the Addicional Tract oF any part of it ts plutted Lln s maaner X ]
heralo stated, the Owoars of such Lots in the Additionak Tract or parts thereof, shall
bave the same bights and obligatione 54 the Ounkrs herain, and the Gorporatioen shall
have the aaoe Jurindlceion and authority over such Additional Trsct or parts thersof
ae lts authorlty sad Jurlwdiction fherein.

tn the svent Duclarant decides not to devslep of plat the Additlons} Trect oF sy
part of Lt in 2 sannar descrlbed, pacinpant shail flle & poclaration ststlng thut the
Addithonsl Trast of sny part therool shall not be dovaloped as contanplated fieraln}
pravided, hovaver, apy part of the addicions} Tract for uhlch a Bupplesantal Declura~
tfon hae not bean tilad by 61 exrnipvy |, l.‘iﬂﬂ_j_, ahiall be autouatbcally rencyad fron
rha pnulbuﬁty ¢ having s coeBon entfty which provides [or the mssintenasce, Tepalr,
replaconant, adainistration and opurathon of such part of the Additional Tract, unlosd
avch 1s astablished by the Cvmets in the Tract snd those fn the Additional Trazt.

Ragacdieas of ths pathod of developmant of the Additieaal Tract snd whathet or
not &iif or any part af the Additional Tract copas within the Jurisdictlon of ths
Corparaticn of pub loct to the baciaration, Daciarant csgorves unto Freell, REE sucnoR™
sore snd sssigoe, for tha uss and bansiit of that part of the Addigionsl Tract not
rocing within the jurisdictlon of the Corperation oF subject to the paciaration, the
eighe and assemant Lo anter upon the Coenoa Avea of 3ilver Sprhoge gection Ona and

sectlon Twoe to provida Ingress and egrams to the Addirional Trscte
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The sesessapont which the Owner of oach ot 1o the Additlonal Tract or part there"
of, 1f within the jurisdlctlon of the Corparstion, shall be obilgnted to pry sheil be
squal to that pald by any Ovner hereln sad shall comsence on the date of conveyancs af
pueh lot by Daclarant. Mo asgoppnent (Regulsr, Speclal or otherwiss) on sny Lot In
the Additlans} fract shall be dus until such Lot has been convayed by beciarant or the
pealling Unlt tharoon {8 oecupled {ov voaldential purposes-

23. Acceptsnce and Kstifiestion. All proamnt and [uiure Ovneck, Hortyagank,

tanants snd occupants of the Lots shall ba sublect to sod shall co-.yly uith the
provistens of this beciaratlos, tha Articlea of Incorporation, snd the By-S-aue
Ineorpoested harain by colerenca, and the yules and rogulations ss sdopted by ths
posrd of Directors as asch way be smended {roa tine fo tise. Tha pecaptance of & dead
sf conveyance of the sct af wvecupaney ol #oy tot shall conatitute an agresoent that
tha previsions of thia paciarstion, the Arzicles of Incocporation, the By-Laws, and
rules and rogulstlons, as sach ey ba swmanded or supplenanted frow flse to time, arva
accapted and ratliied by such Owper, tenant of OCCUpARE, and 211 such provisltons shail
be covenants tunning with the land and shall be binding on any parech having st any
tina #ny Interest or eotsie in &4 Lot or tha Trackt s though such provisions wers
racirad and stipulated &1 lapgth In sach sad svery dend, convaydnce, morbpsge of lesas
thersof. ALl parsony, corporations, partncnhipl, trusts, associatlans, of othar
lagal entittes who may secupy, use, enjoy of control & lat or Lots or an¥ part of tha
Tract in sny ssnner shall be subject to tha puclaratfon, the Articlss of Iocezpora™
tisn, the By-Lawe, and the tules snd rtejulatlons applicable tharsto s adch B2y b
anendod or supplemented frow tina to tinas

1h. Hagligenca- Kach Owner shall be liable for the sxpansa of aay malstenance,
repalr oF raplecesent candarad necessary by hls negligence or by that of any meaber of
his fastly or his or their guests, esployash, agents or leaswes to the axtent thst
such eaxpanse lg not coversd by the procesds of insursnce cacrled by the Corporatico.
An Ounat shall pay the asount of any incresse io insursnce prealusa occasionod by his

atguse of tha Coemon Avsar
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15, Costs and Attorpeys' Peas. In any procesding sclebng becauna of [eilurs of

an Ouwnar to ooke #ny payments requirad or to cpuply with any provision of this
baclataticn, tho Avtlcles of tncorporatlon, the Ey-Lsws, or the rules and regulstlons
adopted pursusnt therato s# each may be amended froa time to tloe, the Corpirsiinm
shall be entitled to gocover Lta roaaonable attorneya' fees f{ncurred {n counection
with such defsult or fallure.

26. Waiver, Ko Ownsr way exeapt himzelf from liability for his contribution
toward the Common Expenses by qu«;r of the use ot enjoyment of any of the Common Area
ot by standonsent of his Llat.

27, Sevarability Claues. The Envalldity of s&ny covenant, restriction, condi-
tion, iisitstion or other provialos of thia Declavation, the Articlus or the By-lawvs,
shall not topaic or affect {n any sanner the valldity, enforcesbility or effsct of the

rewt of this Deciavatlion, the articled, or the By-Laws, and gach shall bs enforcad to

tho yroazest extant permltted by law.

38, FPronpupa- Any tefetenca £o tha manculine, [eslnlne ot aeuter gendor hkaraln
shall, unless the context cleariy requires to the conzrary, be dosmed to refar to and
Include all genders. And the efnguler shall fnciude and relsr to the plursl and vice
verss sk sppropriste.

29, Intarpretation. The captlons and tttien of the varfous articiss, mactlons,
subsections, peragrapha and subpacsgraphs of this Deciaration are Insarted harain for
ssaa and convenbance of creferenca only and sheil rat be used ss an abd in intecpreting
or construlng this Peclaration or any provishon hureof.

30. The Plat. The ¥lnal Plat of Bilver Opsiogs Bection Onc ewdebestbewrlve {5

{nrecparated into this Declarstiou by reference and hs2 been Filad in tha offize of

the flecordst of Jghnaon County, Indlane, as of the | } day of EQ& s i?g)
n TV 5

JR—
14 rrerrowene-tie ‘ wrfrire berye-nb 19 .

1

ooy T recehesly .

IN WITHESS WHEREOF, the undarsignad has caused this Daclaratfon to be sxecutad

tho Jdsy and ysar first sbove wricten.

Qo Ao > e L it

£~ Jeross Py Horein Eleia E« Hartin
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STATE OF IHDIARA )
)

COUNTY OF HARION ]
Hehpsod

gafore o, & Hobaty public in and for aald County snd itste poreenslly apprazed
JERGHE Py MARTEH and DLS1E B HARTIN, who acknowindged the aapcution af the foragoing
Declaratlon of Toyenants and Rescrictlons tor Silvar Springs PFroperty ounsrahip
Bectlon One and Gactlon Twe,

witnasa Y hand and Notary geal this .l_iﬂ\.._......

Hota 7

Hy Comalasl Zxplrant
w3 & ‘g‘
ii‘:i".q
County of Rasldande

.
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nd Good, Attorney st Lavy SCHNORR, GOOR & OLVEY

This fnstrument Wed proparad byt Rayuc
Indians 46204-253%, {317} 636-1190 (L123/726)

544 N Delsware ferant, Tadjanapelis,
3/10/68Rev-
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TRACT "A”
STLVER GPHINGS, BECTIGH ONE DESCRIFTICH
oL
& BAKT OF THZ SOUTIMEST QUARTER OF THE HORTWEST QUARTES AD A PANT DP HE
N AMEASS QUANTER OF THE NORTHWEST QUARTLR 07 SECTION 27, TOWHSUIF 14 HORTI,

WANGE 3 EAST OF THE BECOND PRINCIPAL MERIDIAH T4 WHITE RIVER FOWHENTF, JOINHSOR
CUUNTY, 1HBLARA, BETNG MORE PARTIGULARY DEECHIBED AS FOLLOWSS

BEGLHNING AT THE HORTUWLET COWRER OF THE GOUTHWEST QUARTER OF TIIE HORTHWEST
QUARTER] THENCE HORTIL B9 DECREES DY BINUYES It SECOHDE EART, 1976.26 FEET
ALOHG THE HOWTH LINE OF T SOUTIWEST QUARTER OF 41E HOWTAWEST QUARTER AND THE
Ruwis LIHE oF TIE SOUTHEAST QUARTER OF TUE NORTHWEST QUARTER} TUEHCE BOUTY 41
DEGREE 2& HINUTES 4y GECOMDE EAST, 408,64 PEET] THEHCE £0UTY 7O DEGREES 53
HIKUTES 13 SEGUNDS WEGT, 11077 FEET) YHENCE BOUTE 5% DEGREES 12 KINUTES 4&
sEZCONDE WEST, 186.94 FEET) THERCE BOUTH 56 DEGREES ¥4 HINUTES 33 SECOHDS WEST,
50,65 FEET| THEHCE SOUTH 64 DEGREES 54 WIHUTES 38 GECONDE WEST, 171.70 FPEETY
TuEHCE HOKTH 0Y DLIREEE 03 MYNUTES 14 SECOMDS W2ET, 103,87 FELTY THERCE HORTH
yo UEGRERE 36 BRNUTES 19 SECOHDB WEST, 95,44 FEETY THENCE RORTY 76 DEGREES 06
WIHWYES 39 BECGHDS WEST, 64,92 FEET) THEHCE NORYR 89 DECREEB 0% HIWUTER 16
SECONDS LAST, 156.47 FEET; TUEWCE BOUTH 07 DEGREER 14 HIRUTES 59 GECONDS EAST,
41%.9% FEET| TUERCE EQUTH 77 DEGREED 4% WIRUTES W} BELONDE WEBT, 79.60 FEET]
THENCE BUUTH &% DEGREES 13 HIKUTES 48 SECOHDE WedT, 203,78 FEET) THENCE BOUTH
41 DEGALES 13 HiHUTEE 17 KECOMBS WEHT, 116.60 FLET; THEHCE HORTH 75 DEGREES AT
HIRUTES 24 BECRHDE WEET, vi.b4 FRET| THEHCE HOKTI 0 DEGAEEB 6 HINUTZE 16
SECOHDE WEST, 209,20 rrut) THENCE BOUTH 59 DEGHEES 5% HINUTED 41 BRCONDE WEET,
155,00 FLET| THENCE gouTi 75 DEGREES 56 WIHUTEE 1Y SECOHDS WEET, 51,52 FEET)
THERCE SGUTH 8Y DEGREES 51 HIRUTLR 42 BECGHDE WELT, 19,79 FERT§ THENCE KOATR
17 DEGREEB Y} WIHUTES 43 BECOHDS EAST, 125.00 FEET TO A HON=TANGEHT POINRT oH A
CURVL HAVING A CENTRAL Angie or 13 prouEEs DO HINUTES 00 ERCONDE, TIE RABIUS
POINT OF BALL CURVE KEARS BOUTH 14 DEGREES 52 HINuTZ 4% BECOHDE wEET, 861.49
YEETS TIERCE ALONG BALD CURVE 213,34 FRE¥T T0 A EDINT OF TAHGENCY, THE RADIUS
FOINT UF BAID CURVE pEARS GOUTL Of DEGREEE 07 HINUTES 18 BECOMD LABT B61.49
FEET; TIEHCE BOUTH 6% PECREES 51 HINUTES 42 GECONBE WEST, 175,00 FEET) THENCE
SUUTIL k4 DRGRLEE 51 HINUTES 47 BECUHEDS WEST, 1%, %6 FEET| TUEHCZ suTIl BF DE-
GUEES 52 WIRUTEE A2 SECOUDS WAGT, 30.00 FEET 1D A TOINT OR ™y west LNt OF
THE EOUTUMEET QUAKTER GF THE HORTIMEET QUARTERY THENCE HORTH 00 DEGHEES 07
WIHUTES 18 SECOHDE W25T, 543,00 FEET ALDHG THE WEBT LINE OF Tt BOUTHWEST
QUARTER OF TUE NORTUWEST QUANTER 10 THE BEGINNING POLNT of TH1S DESCKIFTION,
CONTATRING 25,877 ACRES, HORE OR LE5s. GUBJECT TO ALL LICAL EABEMENTE,
RIGHTE -OF ~UAYS AiD RLATRICTIONS OF HE.CORD.

o
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TRAGT “B"
STLVER SPRIHGS ;- SECTION TWO- DESCRIPTION

A PANT OF T SOUTIEAST QUARTER OF nie liﬂ}l'ﬁ?h'ﬁﬁ'{ QUARTER AND A PART OF THE
BOUTHMEST GUARTER OF THE HUATIEAST QUARTER OF BECTION 27, TOMNSULIF 14 HORTH,
RANGE 3 EAST OF THE BECOWD PRINCIFPAL RERIBIAN IH WHITE REIVER TOWHSIIF, Bgliftrec]
CuuNT!, THDIAHA, BEING HORE PARTICHLANLY DESCRIBED AS FOLLOWS:

FORHERCING AT TIE HOATHWEST CORWER OF THE SOUTUMEST QUARTER OF THE HORTHWEST
YUAKTER OF BA1B BECTIOR 17, TIEKCE NONTH BY DEGREEG 0% HINUTES 26 SECONDE
EAlY, 1974,26 FEET ALOHG TIE NORTH LINE DF THE BOUTIWEST GUARTER OF TUE
HOWTHWEET QUAKTER AND THE ROWTH LIHZ OF THE GOUTIEAST GUARTER Of THE NORTHWEBT
GUARTER TO TIE POTNT GF BECINNIRG) THENCE CONTINUIRG HORTH 4% DECRELS 05
HINUTES 26 SEGONDS EAST, 638.32 FRET ALORG THE HORTH LINE OF TIE BOUTUEABT
GUAHTER OF TIIE HORTIWEST UARTER; THEHLE FOUTE 13 DEGREES 20 HINUTES 18
SECONDS EAST, 173,15 FERT| THEWCE BOUTH 43 DEGREES 2 HINUTES &b BECONDE EAST,
$5,12 FEET; THERCE BOUTH 17 DZGREES 08 RINUTES 02 GECOWDS EAGT, 15G.00 FEET)
TIENCE GOUTY %4 DECREEE 2% HIKUTEE 30 SECONDS WEST, 79,64 FEET} THENCE SOUTH
37 DEGREES 14 KINUTES 42 BECONDS VEGT, 339.30 FEET] THERCE LOUTH 46 DEGREES 37
KINUTES 4] BECONDE WEET, 136.90 FEET) THERCE BQUTH 66 BPEOREES 13 HINUTEE 21
SECONUS WEST, 133,83 FEET) THENCE BOUTH 79 DEGREES &9 MIKUTES 19 SECORDE WEST,
104.7% PEET) TIENCE NORTH 70 DEGHEES 01 WINUTES D9 BECONDB WEET, 265,85 FEET]
THEHCE NOATIE 50 DEGHIES 39 HIMFTES 41 GZCONDS WEST, LUZ.21 FEET) THENCE HOWTH
s DECREES D2 HIRUTES 13 EECONDE WEST, $G.00 FEET} THENCE HORTIL bk DEGREES 34
WINUTEE 15 BXCORDS EAST, £72.20 PRET) THELHCE HORTH %6 DEGRELES & f1NUTEB 23
HECONDS EAZT, 30.63 FEET) THEHCE HOMTH 5% DECMEES 27 HMINUTER 44 BECONDES EAST,
Yhb, %4 FELT; TIENCE HORTH 70 DEGREES 53 MINUTES 15 BECONDS EART, F10.777ERTy
HIENCE %ORTH 01 DEGREE & WINUTES %9 FECONDS WEET, 308,54 ¥ERT TO THE BEGIN-
HING TOIWT OF THIS DESCRIPTION, CONTAIHING 17.235 ACRES, HORE OR LEES., BUB-
JECT TO M4, LEGAL FABEMENTE, RIGHTS-OF-WAYH AHD RESTRICTIONE OF RELCOAD.
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PESCUIPTICN

A part of the Soutlmest quarter of the Nerthwedt quarter,; & part of the
Geytheast quarter of tho Nortinwot quarter, ard a part of the sevtinenst

ter of tha ortheast quartel ail In section 27, Townphip 14 Herth, fange 3
t‘xuit of the Bocored principal weridian 1n Jonnuon Counky e trdinna, described ao
follownt

Beyloning at tho Soutimest cornel of the Soutimest quarter of the Horthwest
quarter of satd pection; thence Yorth 00 degrees 07 mimuten 18 poconds Weat
{ansumed bearing} on end along the Weet tine of last pald quarter quartesr pot
tics o diptance of 1124.62 feat to tho Hortiwest corner of onld cquarter

on and
of the Southeant quartar of the Nortiwent uarker a8 atntance of 2678,45 feel
to tha tortheast cotmer of last pald quarter quarter pectiony thenco Horth 08
tegress AU mirutes 33 secondd gant on and alond the north lina of tha South-
went quartar of tho Hortheast. qurter of pald pection 27 & dlptance of 869,95
fent; thance Bouth 00 degreed oL mimute 33 pocords Went 1310.63 foat 1o tha
Fouth lina of last quarter quarter pection, being aipo in the North iino of
the Villas 11-Second section as recorded in Plat pook 9, Page 4 of the
of the hecorder of Jchnson County s Indiana) thenoe Bouth B0 dogrocs 5], minuten
6y pocondB heab on and along pald Yijlen 11~Second Bectlon vorth line a dais~
tance of 179.00 feet} thence South 0 degrees 34 mimites 99 pocotis Hent o0
andt along the South 1ina of tha last said quarter quartet pection belng 8lno
the North Yime of pebble Hil1n-Second section ag rocorded in Plat fockt 1, Foge
65 of tha records of the Recorder of Johnson COanty . trdiana, & dlatenco of
703,68 foot to the Bouthwest LOTHEE of laot sald quarter quartar poctionr
thenca South 89 dogrees 18 minutes 40 peconds Hest on and alorg the Bouth 1ina
of tha Swutheast quarter of tho Hortimest guartet and the Soutrmest quarter of
tho Horthwest quarter of sald soction 17 & distance af 2671.30 feot to the
place of paginning, Containing 108,25 Asres, nore or lesd. sunjoct to 1l
legal panementd plghts—of-wmys and restrictlong of rocord.
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A PAKT UF THE SOUTHWEST QUARTER OF THE HORTHWEST QUARTER AHD A PAKT oF THE
BUUTHEAST QUAMTER OF THE HORTHWEET QUARTER OF BECTION 27, TOMNERLY T4 HOKTH,
WAHGE 3 EAST OF TML BECOND PRINCIFAL HZRIDIAN IH WHITE RIVER TOWRBHIY, JOUREOH
CUUNTY, 1MB1AHA, BLIHG HORZ FARTTCULARY DESCRIBED A5 FOLLOWES

BECIHHIRG AT THEE HORTHWLET COPHER OF THE BOUTIMEST QUARTER OF YTHZ HORTHWEST
GQUARTEH) TUEHCE HORTIL BY DEGREES 45 HINUTELB 16 BLCOHDS EAST, §976.26 FEBT
ALONG THT NORTW LINE OF THE BOUTIINEST QUARTER OF TUE HORTIWZSY QUARTER AND TIE
NONTH LIHE UF THE BUUTHEABT QUARTER OF THE HOKTHWEST QUARTER} THZHCE BOUTH ol
DEGHLE 26 MINUTEY 39 SXCONDS LAET, 108,64 FERT) THEMCE GOUTH 70 DEGREES 33
HIKUTLS 1% SECUNLE WEST, 130.77 TEET) THENCE SOUTHt 39 DEGREZE 2I HIHUTES 4h
BLLCOKDS WEST, 186,94 FELT| THENCE S0UTH 56 DIGREEE 14 BINUTEE 21 BECONDS WEST,
4U.b% FEXT) THENCE BOUTH &4 DEGREES 54 HINUTES 38 BECONDS WRGT, 172,20 FLET}
THENCE ROWTH UY DEGREES UZ ¥INUTES | SECONDS WEGT, 10%1.B7 FEET|] THEHCE HORTH
Ly DECKEES 6 MINUTEH 19 SECONDS WEET, 98,44 FEET] THENCE KOWTH 76 DEGREES 06
HINUTEB 3% BECOKUS WEET, b4.Y1 YEET THEHCE WORTH 09 DEGREEZE 03 HIWUTES 16
BLCOKDS EABT, 23b,b67 FEET| THENCE BOUTH 07 DIUREES |4 WINUTES 3¥ GECOHDR EAST,
415,94 YERT{ THENGE BOUTH 77 LEGRELE 4% WINUTEB &) STCONDS WEBT, 79.bu FEET)
THENCE BUUTH 43 DEGREEE 13 NIKUTER L4 EECONDB WEST, 202.74 FEET| THENGE BOUTH
b1 DICREXH ) MEHUTES 27 SECONDD WEST, 136,60 FEET} TUEHCE HORTH 73 DECRIEE 47
MIHUTES T4 SLCONBE WEBT, 38,04 FEETY THEKCE HOMTh U0 DEGREES 07 MIKUTER 8
SECONDE WEET, Z0%.20 FEET| TAENCE B0UTH B9 DEGREEH 51 HINUTES 42 BEECOMLE WEBT,
lo%,00 FEET} THEWCE BOUTH 73 DEGREZE 56 HIKUTEG 29 BECUHDS WEST, 44,52 FLETY
THENCE BOUTH ¥¥ DEGREES 51 WINUTES 42 BECOMDE WEBT, 139.79 FLET| THENCE HORTH
17 DrUREES 1) HINUTES 4D BLCOKDS EABT, 113.U0 FEET TO A HOR-TANGENT FOTHT OH A
CURVE HMAVIHG A CENTRAL ANGLE OF 15 DEGREES OO0 HINUTEE DO BECURDS, THE RADIUS
POIKT OF GALY CURVE BEARS BOUTH 14 DECRZEB 51 HIKUTES 42 SLCONDS WEET, B6E.4Y
FLET} THEHCE ALOHG BAID CURVE 22%3.% FR¥T TO A POINT OF TARGENCY, THE RADIVB
POIKT OF SALD CURVE BEARG SOUIH 00 DEGRERS Q7 HINUTES 18 GECOND EAET 851.4%
FEET; THYNCE BOUTH &Y DECRERA 57 HINUTES h2 BRCOMDE WEGT, §23.00 PEET| TUIHCE
SUUTH & DECKEEE 32 MINUTES A2 BECUKDS WEGT, 33,34 FRET) THENCE S0UTH 8% DI~
GREES 3 HIWUTEE 41 BECOMDS W2ST, 30,00 YEET TO A POINT ON THE WEET LINE OF
THE SOUTHWEST QUAKTER OF TUE HORTIMEST QUARTER; THEHCE HOURTH 00 DEGREXE G7
WLHUTES 18 SELUUNDE WEST, 343.00 FEET ALGHG THE WEAT LTINE OF THE BOUTHWRET
YWAKTER OF THE HORTHWEAT QUARTIR TO THE BEGINRING FoINT UF THIS DESCRIFTION,
CONTAINING 2%5.677 ACREH, KORR DR LEAS, SUBJECT TO ALL LEGAL BABEHENTE .
REGHTB-OF "WAYYH AND RENTRICTIONS OF RECORD «
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A PAKT OF THE BOUTIEAST QUARTEIR OF I RONTIWEST QUARTER AND A PART oF THE
HOUTHWEST GUANTER OF THK HUKTHEABT QUARTER OF BECTION 27, TUWHEHLF 14 HORTH,
WANGE 3 EAST OF THE BECOHD PHINCIEAL HERIDTAN TN WHITE WIVER TOWHSHIP, JOHHSOH
CUUNTY, IHDTANA, BLIRG WORE PARTICULARLY DEBCRIZED A8 FOLLOWE1L

COMMEHGING AT THE BORTHWEST CORMER OF TUR BOUTHWERT GQUARTER OF THE HORTHWEST
GUAKTES' OF BALD BECTION 27, THENCE MORTH 89 DEGAEES O3 HINUTES 16 SECONDS
EAST, V976,26 YEXT AMLAKG THE HORTHL LIKE CF THE BOUTHWEST QUARTER OF THE
WORTIWELT QUARTER AHD THE HOWTH LINE OF THE EGUTHMAST QUARTER OF THE HORTHWEBT
GUARTEM TO THE FOINT OF BEGINRING] THEHCE COHTIHULNHG RORTH BY DEGREEE 03,
HINUTES 16 BECONDS EASY, £3¥.31 yEX, ALONG THE MORTH LINE OF TiE BOUTHEART
QUARTEW ©F THE HORTHWEET QUARTER{ THEHCE gOUTH 1) DECEEES 20 HINUTER 18
BECONDN EAST, 275.%% FHET) THRNCR SOUTIL 41 DEGREZS 13 WIKUTEB &b BECONDS EAST,
93,12 FEET) THEHCE SOUTH 17 DEGREXZG O HINUTES 01 BECOWDS LAET, 150.00 FEET)
THENCE EOUTH 5% DEGRUES 29 MIKUTXE 30 SECOHDA WEBT, 73.04 YEET} THEHCE BOUTH |
}2 DEGREEG b4 MINUTEB A2 BECONDB WEST, 319.30 FEET{ THEHCE BOUTH 48 DEGREES 37
HINUTLS 4} BECGNDB WEET, 134.90 yrET) THENCE BOUTH 66 DEGRELE 13 WINUTES 12 .
SECOHUS WEBT, 133,43 FEET] THEHCL BOUTH 79 DEGRIES 49 MINUTES 1% EECOKDS WEBT),
13,75 FELT| THENCE HGWTH 7O DECKEXE 02 RIWUTEE 09 BECONDE WEET, 263.44 FEET}
THEHCE HORTHR 3U DEGRXEE 39 HINJTES 17 BECONDE WRET, 401,2¥ TLET) THEHCE HORTH
UY DEGKEES UR HINUTEH 18 BECONDS WEBT, 60,00 YEET) FHENCE MORTH 64 DECAEES 34
HINUTES 38 BECONDE EART, 172,70 YEKT| THENCE RORIH 46 DEGRRES TA HINUTES 23 -
SECONDS EAST, 50,063 FEET} THENCE WOLTH 59 DECREES 27 HIRUTEB 44 BRCONDS EABT,
155, TELT| THENCE NOATH 70 DEGSKEN 33 HIKUTES 33 BECUHDS BABT, VIOJTPFEETE
THENCS HORTH O1 DEGRER 16 HINUTES 59 SKECONDS WXBT, 304,84 FEET TO THE BEGIN-
WING PUINT OF THIE DESCRIPTION, CONTALNING 17,235 ACREE, HORX DR LEBS. 1 L
JECT TU ALL LEGAL EABEMENTE, RIOHTO-OF -WAYE AND REETRICTIONS OF RECOAD.
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SECOND SUPPLEMENTAL DECLARATION OF
COVENANIS AND RESTRICTIONS OF
SILVER SPRINGS PROPERTY OWNERSHIP

Section Four

THIS SUPPLEMENTAL DECLARATION made this J &  day of jz2 y 1991,

by JEROME P. MARTIN and ELSIE E. MARTIN ("Declarant"),
WITNETSSETH:

WHEREAS, the following facts are true:

A. Declarants are the scle owners in fee simple title to certain real estate
located in Johnson County, Indiana, more particularly described in the attached
Exhibit A which is incorporated herein by reference (hereinafter referred to as
"Silver Springs, Section Four').

B. MNeclarant has heretofore executed a Declaration of GCovenants aad
Restrictions of Silver Springs Property Ownerghip which was recorded in the Gffice
of the Recorder of Johnson County, Indiana, in Misc. Record 60, page 6835 (the
"Declaration"). Only Silver Springe, Sectionsg One, Twe and Three were subjected to
the Declaration initially, however, the Declaration provided that additional real
estate could be subjected to the terms and conditions of the Declaratiom.

C. Silver Springs, Section Four, is part of the Additional Tract deseribed
in paragraph 22 of the Declaration. Pavagraph 22 of the Declaration provides that
all or part of the Additional Tract may be annexed to and become a part of Silver
Springs and incorporated into the Declaration with the owners thereof becoming
members of the Silver Springs Homeowners Association, Imc. in accordance with the
provisions of paragraph 22 of the Declaration upon the filing of a Supplemental
Declaration by Declarant and the Final Plat of this real estate being incorporated
into Silver Springs. All conditions relating to the annexation of this Exhibit A

realty to make it subject to the Declaration have been met and Declarant, by



execution of this Supplemental Declaration, hereby incorporates Silver Springs,
Section Four, into the Silver Springs development and the Declaration.

HOW, THEREFORE, Declarant makes this Supplemental Peclaration as follows:

1. Declaration. Reclarant hereby expressly declares that Silver Springs
Section Four, sghall be held, conveyed and transferred in accordance with the
provigions of the Declaration as 1f such had originally been included in the Decla-
ration and ghall hereafter be held, transferred, sold, conveyed and occupied subject
to the convenants, rvestrictions and provisions of the Declarastion as such may be
amended from time to time. Silver Springs Section Four, hereafter and for all
purposes shall be included in the definition of Tract as defined in psragraph 1(s)
of the Declaration.

2. Description of Silver Springs Section Four, Silver Springs Section Four

congists of 28 lots numbered 92 through 130 and Lots numbered 131 through 150,
inclugsive, together with the Common Area as desipnated on the plat for this
designated Section. The Common Area and the size of the Lots are as designated on
such plat, The legal description for each Lot in this additional realty shall be as

follows:

Lot in Silver Springs, Section Ffout, a subdivision in
Johnson County, Indiana, as per plat thereof, recorded on 2 -
/ , 1991, as Instrument No. , in Book No. '

pages ?be A ﬁ%ﬁ!@ in the Office of the Recorder of Johnson County,
Indiand.

Silver Springs now consists of 132 Lots numbered 44 through 177 inclusive,

3. FEasements. Regardless of the method of development of any other part of
the Additional Tract and whether or not all or any part of the remaining Additional
Tract becomes subject to the Declaration, Declarant reserves to itgelf, its succes~-
gors and assigns, for the use and benefit of that part of the Additional Tract not
becoming subject to the Declaration, the right and essement to enter upon the

streets and common area of this Section of Silver Springs to provide ingress and

egress to the Additional Tract.

-7 -



Declarant hereby grants to the owners in Silver Springs Section Four, the
right and easement to enter upon any streets and roadways that may exists in the
remaining part of the Additiomal Tract to provide ingress and egress to this Section
as mady be necessary.

It is the purpose and intent of the easements herein granted and reserved to
provide free and unrestricted use and access across the roadways and streete of the
Tract and the Additional Tract no matter how developed, for the owners of the Tract
and the Additional Tract, their guests, invitees and all public and quasi public
vehicles, including, but not limited to, police, fire and emergency vehicles, trash
and garbage collections, post office vehicles and privately owned delivery vehicles.

4. Acceptance and Ratification. All present and future owners, mortgagees,

tenants and occupants of the Lota shall be subject to and sghall comply with the
provigions of the Declaration, Articles of Incorporation and by By-Laws incorporated
by reference into the Declaration, and the rules and regulations as adopted by the
Board of Directors as each may be amended from time to time. The acceptance of a
deed of conveyance or the act of occupancy of any Lot shall constitute an agreement
that the provisions of the Declaration, the Articles of Incorporation, the By-Laws
and rules and regulations, as each may be smended and supplemented from time to time
are accepted and ratified by each owner, tenant or occupant and all such provisions
shall be covenants running with the land and shall be binding on any person having
at any time any interest or estate in a Lot or Tract as if such provisions were
recited and stipulated at length in each and every deed, conveyance, mortgage or
lease thereof. All persons, corporations, partnerships, trusts, associations or
other legal entities that may occupy, use, enjoy, or contrel a Lot or Lots or any
part of the Tract in any manner shall be subject to the Declaration, the Articles of
Incorporation, the By-Laws and the rules and regulations applicable thereto as each
may be amended or supplemented from time to time.

5. Plat of Silver Springs, Section Four. The plat of this Section is

incorporated into the Declaration and this Second Supplemental Declaration by

reference and will be Ffiled in the OFffice of the Recorder of .Johnson County,

Indiana.



IN WITNESS WHEREOF, the undersigned has caused this Supplemental Declaration

to be executed the day and year first above written.

. e R 4
Iy 74 "——jﬁ—'

/Tﬁ.}erome P, Martin

o 7 )
é%%;(ﬁ A?i;%;;éﬁ£2§; )

Elaie E. Martin

STATE OF INDIANA )

Bafore me, a Notary Public in and for said County and State, personally
appeared Jerome P. Martin and Elsie E. Martin, who acknowledged the execution of the

foregoing "Second Supplemental Declaration of Covenants and Restrictions of Silver
Springs Property Ownership".

Witness my hand and Notarial Seal thig =<'h day of FEE)EOKH’Z"I) , 199%,

Sl F

NOTARY PUBLIC

My Commission Expires:
2-1-93 STELT ¢ . foc
Printed -
County of Residence: mﬂﬁ](;}:\)

This instrument prepared by!
Raymond Good

Attorney at Law

SCHNORR, GOOD & OLVEY

144 North Delaware Street
Indianapolis, Indiana 46204-2551
(317) 264-3636

L243/10/15/90
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A part of the South Helf of the Ndrthwest Quarter of Section 27, Tovnship 14
Horth, Range I Rast of the Second Princlpal Hertdtan in White Rivar Townehip,
Johnsen County, Indiane, belng more particulerly described as follown:

Cosmancing st the Northwast Corner of the Southwest Querter of the Horthwast
Quarter, safd point being {n the center of Horgantown Rosd, safd point aleo
being the Northwent Cornat of Silvar dpringe, Section One (Plat Cabinet c,
Pages 371-372, us recordad in the Office of the Johneen County Rocorder};

thence South 00 degrees 07 minutas 18 esconds Esst along the Wost 1ine of sald
fiiver Springs, Seation One 563,00 feet to the Point of Beginning of the
vithin described tract: the naxt twanty-three(23) courses being zlong said
3ilver 3prings, Ssction Ona end Si{lver Springs, Sectlon 2 {Plat Cabiner ¢,
Pagss L10A-4108 ar recordad in the Offfce of the Johnson County Ruourdsﬁ;

1.) Horch 89 degrese 32 minutes 42 seconds Fast 50.00 Fest:

2.} Horch 44 degrees 57 minutes 42 soconds Past 35,36 faor;

3.) Morch 89 dogrees 52 Binutay 47 awconds Esat 125.00 feat to & point of
curvaturs of a curve goncave Boutherly and heving a cantral éngle of 1% ds.
gress 00 ‘minutes 00 smeconds, the radius point of sald curve beare South 00 de-
g7%83 07 minutes 18 weconds Rast 861,49 fosr;

4.} Fasmterly slong said curve 225,51 faot to a point of non-tangency:

) South 17 dagreee 11 winutes 43 peconds Weat 125 00 faer;

) Horth 89 degress 32 minutes 42 seconds East 139,79 feee;

} Horth 7% dogress 36 minutes 29 ¥oconds Easgt %1,%2 fosr;

J North 89 degrean 52 minutes 42 seconds East 165.00 feat:

}  South 00 dagress 07 minutes 18 svcondw East 269.20 fastr;

)} South 75 degroew 47 oinutes 24 seconds Exst S8 64 fanc;

} HNorth 82 dagress 13 minutes 27 seconds Esst 136 60 fent; .
) Horth 43 dagress 13 Binutes 48 esconds Eeat 202,78 fost;

)} Horch 77 degrees 45 poconde 43 minuten Exet 79.50 feat;

14.) Horth o7 degress 16 minutes 39 seconds Wewt 415.94 fant;

13.) Worth 8% degrans 05 minutes 26 seconds Eavt 256 .67 feer:
16.) 3South 79 degress 06 minutes 39 seconds East 64.92 foer;

17.) South 3% degresx 36 minuten 29 seconde Eaxt 95 .44 feot;

18.}  South 09 degrees 02 minutes 18 secouds Eser 162 B7 foer;

12.) South 30 degress 39 minutes 17 seconds East 602.21 feat;
20.) South 70 degress 02 minutos 09 gseconds East 265.B8 faet;
2L.} HMorth 79 degreer 49 mlnutes 19 eaconds East 203.7% fant;
22.) MNorth &% degrees 23 minutes 22 ssconds Eaaf 133,83 fear;
231.) Worth AB degress 37 minutes 41 seconds East 19.09 fest to 4 point on the
Vesterly line of Silvar Springs, Section Three (Plat Cabinet C, Pageo 450A-
4308 s racorded in the Office of the Johneon County Recorder);

the next five (3} courses belng along sald Stlver Springe, Sectien Thres:

1.) Bouth 25 degress 06 minutse 23 vecands Esat 233.53 fosr to a point of
non curvature of a curve belng concave Southoasterly and having & central
angle of 01 degrae 00 minutes 02 roconds, the radlus peint of sald curve bears
Bouth 23 degroes 06 ainuter 73 saconds East 271.23 fear; '

1.) Southsartarly eloeng sald curve 4.74 feet to g point of tangency;

1} Bouth &3 degrees 53 minutesy 1% peconds Vest 33,18 foar;

4.} South 26 degress 06 minutes 23 seconds East 50.00 fast;

3.) South 00 degrees 4) minutes 17 peconds East 207,30 fast to the Southwest
Cornar of said Si]ver Springs, Section 3, sald point alsoc being on the Horth
line of Pebbla Hil] Subdivisfon (Plat Book 7, Page 65 xa recorded in the OF-
fice of the Johnson County Recorder);
thanoe South 89 degreas 16 minutes 40 geconds West along asld North line of
Pabble HI1) Subdiviaton 2514.93 feet to the Southwest Cornar of said Half
Quarter Section safd corner belng in Horgantown Road;
thence Horth 00 degrees 07 minutes 18 seconds Usst mlong the Wast Iins of saild
Half Quarter Ssction also being along maid Morgantown Road 779 &2 fact to the
Polnt of Beginning, tontaining 35,80 Acres, mors or Tess, subjact to wll legal
rights-of-way, sxsements and restrictions.

IR R

RECEIVED FOR RECORD
BOOK o3 PAGE _-:7._.@,_7

JACQUOLINE E KELLER
Jt})ﬁisow COUNTY RECORDER
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