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' DECLARATION OF COVENANTS AND RESTRICTIONS
OF
STONEY MEADOW

This Declaration of Covenants and Restrictions of Stoney Meadow (“Declaration”) is

made this day of , 2006, by Stoncy Meadow at Avon, LLC, an
Indiena Limited Liability Compasy (the “Declarant”).

‘WITNESSETH:

(RECITALS)

WHEREAS, Declarant is the Ovwner (as defined hereafler) of real estate in Hendricks
County, State of Indiana, more particularly described in Exhibit A atiached and made a part
heroof and comprised of approximately 29.8 acres to be known as Stoney Meadow and also
designated as “Real Estate” in this Declaration.

WHEREAS, Declarant desires and intends to create on the Real Estate a residential
at the entranceway and common ancas snd tandscaping and féncing on certain of the perimeters
for the benefit of such residential community;

WHEREAS, Declarant desires/toprovidesubjectitorthis Declaration a common interest
community which addresses commonly owned rcal ‘estate, their maintenance and other
maintenance obligations and the finances o honor these and other community obligations. To
this end, Declarani desires 1o subject the Real Estate to certain rights, privileges, covensnts,
resirictions, eascments, asscssments, charges and liens, each and all to the exient herein
provided, for the benefit of the Real Fstate and each Owner of il or part thereof; and

WHEREAS, Declarant deems it dasirable, to accomplish these tasks in said Real Estale,
to create an agency to which shall be delegated and assigned the powers of supervising,
Real Estate, administering and eoforcing the covenants and restrictions contained in this
Declarsation, collecting and disbursing the asscssments and charges imposed and crested hereby
mmﬁmmmmmofmemormmm,mm
parts thereof;

WHEREAS, Declarant has cansed, or will cause, to be incorporated under the Indiana
Code 23-17-1,¢t seq., under the name “Stoney Meadow Homeowners Assceiation, Ine.”, or a
similar name, such agency for the parpose of exercising such functions.

NOW THEREFORE, Declarant, as Owner of the Real Estate hereby declares that the
mwnwmummmmhmmmm
covenants, restrictions, easements, asgessments, charges and liens hereinafter set forth.
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ARTICLE L
DEFINITIONS

Section 1. Th:fbﬂowinswmdsndmwhmmdhadnminmymlemor
.muﬂmmm,mlmlhewmextchﬂymukwowwise.shnﬂhawﬂnfolhwmg
meanings:

{a) “MMmmmmMWchmmﬁ
1991, as emended;

® "mmkwmmmm"mnmmmmum
daennimdpmmmmARTlCLEWofﬂﬁsDwmaﬁon;andwfmmthedmeuwlﬁch
hmm.s relinquishes emnmlofthegovemmwoﬁhem‘ jon as detailed on
ARTI J\'H

() “Arﬁclu"daaﬂwand:efcttothsA:ﬁcles of Incorporation of the
Amcilﬁm.asﬂns:memaybemcndadﬁomﬁmetoﬁm;

@ «A=gociationi” (o, alternatively, "HOA") shall mean and refer to Stoncy
H X . : .

() “Boud”or“BomdofDirm’shﬂlmmmdmfatothewunhs
Wofmmdmidmdmmmmpmﬁdedfurinwm
Bylaws and this Declaration;

© “Byhm”MmmmdrdummeCodcofohwsofﬂw Association,
uﬁemmaybemmdedﬁomﬁmmﬁme;ud

[1)] “Commmmm”dmomhmbysﬂﬁﬂemmdedphmaﬂﬁs
Community. mcummmwﬂlulﬁmﬂelybeumsfmedinleplﬁﬂetothﬂHOA
wmmmmwummlymwmum

(i) “Cmmnmm”shlﬂmfuwmmofndnﬂnimﬁnnoftbe
Aandforﬁeneciumdpﬁommufhxﬁgmsmdobﬁpﬁmdmﬂadhudn.
mwmmmﬁmmﬁmwmmﬂw
uﬂMabohmhﬂemeHOAobﬁyﬁomwhhmspectwmmﬁm
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() “Common Maintetance Areas” akfa "Maintenance Expense Ares”.
Common Areas, or fences which the HOA may be required to maintain, as well as certain
gsesthetic, informational and other amenities influenced by the natural features of the Real
Estate which have been used in the development design to differentiate this community
from other communities. As s consequence thereof, easements have been crested on the
recorded plat that reserve to the HOA certain rights and responsibilities perinining 1o
these areas.

IHustraiive of same are the following in the Stoney Meadow community:

(i} The carc and mainienance of landscaping, fencing, possible
signage and utilities installed by Declarant along any part of the perimeter of
Stoney Meadow and/or a Comumon Area,

@i}  The landscaping, possible signage and utilities within the islands in
dedicated rights-of-way permitted by encroachment a3 depicted on Final Plat with
Declarant reserving the right to do all or none of such islands and their assthetic
improvements.

(ili) The care and maintenance of all Common Areas now or hereafter
instelled by Declarant as depictedyen. Final Plat and as described berein and
labeled on any later recorded plats related thereio.

(iv) Thecare and maintenance of the lakes'depicted on Exhibit B.

(v) / Fencing and its maintensnos around the proposed lakes, if any is
installed, by Declarant or CDE: Any suchéencing bordering Stoney Meadow shall
be titled in'the name of the HOA and maintained thereby.

(vi)  The cost of sireet lighting within the Community which is typically
accomplished under a lease arrangement.

(&) “Community" or "Project” refers to the Sioncy Meadow area depicted on
Exhibit B as it is doveloped and as it continues to exist after the Applicable Date.

()] "Covenanis and Restrictions” meang the covenanis and restrictions
contained in Exhibit C attached bereto and made @ part hereof concerning the use and
enjoyment of the Lots, Dwelling Units, Conmnon Areas and Commion Expenses.

(m) “Declarant””Developer” shall mean and refer to, Stoney Meadow at
Avon, LLC, an Indiana limited Liability company, and any successors end assigns of
Stoney Wieadow at Avob, LLC whom it deSipnates/ iy one jor'more wWiitten Tecorded
instrumensis-to heve the rights of Declarant hereunder, including, bt not limited-to, any
morigages acquiting.title, 10 any. portion of the/Real Estate pursuant to the exercise of
rights under, or foreclosure of, a mortgage executed by Declarant;

(m) *“Dwelling Unit” shall zefer to one-half of a double seperated by a party
wall from the other half of a double with each Dwelling Unit located on its own platted

3
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Lot; one-half Jocated on a (A) Lot and the other half on a (B) Lot, (The
blamk is a number as shown on the "Final Plat™);

(o) "Final Plat" - The Final Plat of the Exhibit A realty of Stoney Meadow
that is the Real Estate in this Declaration, has been recorded as Instrument
# in the Office of the Recorder of Hendricks County, Indiana,
and attached hereto, and incorporated herein, as Exhibit B.

(@) “Lot” means any plot of groum designated as such upon the Exhibit B
Real Estate, and upon which one (1) Dwelling Unit is constructed or is to be constrocted.
When Lot is used, it shall be deemed to include the Dwelling Unit, if any, located
thereon.

@ “Member” means a Member of the Association, as provided in Arficle IV

Q).

() “Mortgagees” shall mean and refer to the holder of & recorded first
mortgage lien on & Lot or Dwelling Unit;

(s}  “Owner” shall mean and refer to the record Owner, whether one or more
Persons, of the fee simple title to any Lot, but in any event shall not inchade or mean or
refier to a mortgagee or tenant unless and until sach'mortgagee or tenant has acquired title
to any Lot, but upon so_acquiring title to any Lot & mortgagee or tenant shall be an
Owmer;

® “Pergon” shall mesn and refer to an individusl, firm, corporation,
parinership, associgtion, trust, or other legal eniity, or any combination thereof;

() “Propertics™ shall mean and refer to the real property described in
Exhibit A attached bereto;

(v)  “Real Estatc” shall mean and refer to the parcel of real estate in Hendricks
County, Indiena, described in Exhibit A sttached to this Declaration and subject thereto,
as referred to in the first recital clavse of this Declaration, defined therein as the Real
Estate, and platted prrsuant 1o the Final Plat;

The cost of any and all'of the above obligations’are inclusionary in the definition
“Common Expenses.”

The subdivision of “Stoney Meadow” consists of one hundred fourteen (114) Lots
numbered 1A through 57B inclusive. Consequently, ﬂaelegnldmnphonfmud:[.otmﬂns
subdivision shall bees follows:

Lot | _|in'Stoney Meadow, a sebdivision in Hendricks County,
Indiana, &s per plat thereof, recorded 2006
as Instrument # in the Office of the Recorder
of Hendricks Coumty, Indiana.

7 0F
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{(w) “Restrictions” shall mean and refer to the agreements, comditions,
covenants, restrictions, easements, assessments, charges, liens and all other provisions set
forth in this Declaration, as the same may be smended from time o time (see ARTICLE
XTI and Exhibit C referred to therein);

(X} “Rules and Regulations” —~ rules and regulations relative to the use,
accupancy, operation and enjoyment of the Real Estate and the Common Areas, as
Fomnlgatedbyﬂ:eHOA

Sectiom2.  Other terms and words defined elsewhere in this Declaration shafl have
the meanings herein attributed to them.

ARTICLE 1L
DECLARATION

Sectien 1.  Declaration. Declarent hereby expressly declares that the Real Estate
shall be held, transferred and occupied subject to the Restrictions a3 covenants ruming with the
land, The Owners of any Lot subject to these Restrictions, and all other Persons, by (i)
acceptance of & deed conveying title thereto, or the execution of a contract for the purchase
thereof, whether from Declarant or a subsequent Owner of such Lot, or (i) by the act of
mwofmymmmmdyumwmwmmmm

contract and wndertaken such occupancy subject to'each Restriction and agreement herein
mmmammmmammwwm

. each Owner and ellother Persons acknowlodge the rights and powers of Declarant,
Mmmmmmdofﬂwmmmmmﬂmewemm,andahofwmelﬂm
heirs, personal representatives, successors and assigns, covenant, agree and consent to and with
Declarant, the Committec, the Association, and the Owzers and subsequent Owners of each of
tho Lots affected by these Restrictions fo keep, observe, comply with and perform such
Restrictions and agreement, and to canse the same from their respective guests and invitees.

ARTICLE 111
OBLIGATIONS OF DECLARANT

Section 1.  Agreement to Constrect. Declarant has constructed or provided for, or
will prior to the Applicable Date constnct or provide for, the following:

() & storm dvainage system for the Real Estate, which will include detention
and drainage courses.

(b) the installation, in the Common Maintensnce Aress and/or designated
easements of the subdivision identification signage and landscaping at the entranceway

off of and to CR (900 ‘Bast/and amtility service, deemed ' necessary by Declarant, to
accommodate sams.

-5-
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ARTICLE IV.
ASSOCIATION; MEMBERSHIP; VOTING; FUNCTIONS

Section]l. Membership in Associntion. Declarant and each Owner of a Lot shall,

mmﬁuﬂlynpmbmmingmm,bmdmawmbeofﬂwmm'md
shall yemain a Member until such time as his ownership of a Lot ceases, but membership shall
terminate when such Owner ceases 10 be en Owner, and membership will be transferred to the
new Owner of his Lot provided, however, that any Person who holds the interest of an Owner in
ummumﬁtyﬁrﬁnpuﬁ:mmofmobﬁpﬁmﬂmﬂmbeammw
wnless he realizes upon his security, st which time he shall automatically be and become an
Owner and a Member of the Association.

Section2.  Voting Rights. The Associafin shall have the following classes of

membership, with the following voting rights:

(® Class A "Class A Members" shall be all Owners except Class B
Members. Each Class A Member shall be entitled to one (1) vote for cach Lot of which
such Member is the Owner with respect to each matier submitted to a vote of Members
upon which the Class A Members are entitled to vote. Whea more than one (1) Person
constitutes the Owner of a particular Lot, all such Persons shall be Members of the
Association, but all of such Persons shall have only one (1) vote for such Lot, which vote
shall be exercised as they among themselves determine and as amplified in the Bylaws if
such detormination is unavailable, but i no event shall more than one (1) vote be cast
with respect to any suchfLot” Otherwise, in the abseage 6f a determination of mmltiple
Owners, the vote shall be equally split between the multiple Owners. Attendance at
propedty called Association meetings iy one Membes of a jointly titled Lot shall vest in
such sole attending Member the etiiire one (1) vote.

(b} Clags B. "Class B Members" shall be Declarant and all successors and
assigns of Declarent designated by Declarant as Class B Members in a written notice
mailed or delivered to the resident agent of the Association which, so long as Community
Development, Inc, is the exclusive builder in Stoney Meadow, ig Declarant’s designee.
Rach Class B Membet shall be entitied to four (4) votes foreach Lot of which it is the
Owner on the recorded subdivision plat of the Real Fstate on all matiers requiring a vote
of the Members of the Association. THE CLASS B MEMBERSHIP SHALL CEASE
AND TERMINATE UPON THE FIRST TO OCCUR OF

() THIRTY (30) DAYS'AFTER THE DATE UPON WHICH THE
WRITTEN RESIGNATION OF THE CLASS B MEMBERS IS DELIVERED
TO THE RESIDENT AGENT OF THE ASSOCIATION, OR

(i) ~ THIRTY (30)DAYS AFFER THE DATE WHEN THE GEASS A
VOTES EQUAL THE CLASS B.VOTES,

(iii) TEN (10) YEARS AFTER THE DATE OF RECORDATION OF
THIS DECLARATION,

POF 43
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THE DATE APPLICABLE TO THE ABOVE IS HEREINAFTER REFERRED TO AS THE
APPLICABLE DATE.

AﬂnrtheAppﬁubleDmCMmeuahipsshnﬂbeeomwdwClus!\
memberships, and each former Class B Member shall be entitied to one, (1) Class A membership
for each Lot owned.

Section3,  Functions. The Association has been (or will be) formed for the porpose
of providing for the maintcnance, repeir, replacement, administration, operation and ownership
of the Common Arcas a3 and to the extent provided herein, 10 pay taxes assessed against and
mﬂewhthh&eCommAmhwmo&uwapmmdmh
connection with the Common Areas, and to perform sach other functions as may be desigtated
for i to perform under this Declaration.

ARTICLE V.
BOARD OF DIRECTORS

Section 1.  Management. The business and affairs of the Association shall be
governed and managed by the Board of Directors. No person shall be eligible to serve as &
Member of the Board of Directors mmless he is, or is deemed in accordance with this Declaration
10 be, an Owner, or a person appointed by Declarant as provided in Section 2 of this ARTICLE
V.

Section2.  Initial Boird of Directors. The mitial)Board of Directors shall be
composed of the persons designaged or to be designated, in the Amticles, to-wit: Chad Young,
David Baird, Pam Waggoner, Portia Hughes, and Jeffrey Smith of Sicney Meadow ut Avon,
LLC, or a representative of that entity designated by them (hercin referred to as the “Initial
Board™), who has been or shall be appointed by Declarant. Notwithstending anything to the
contrary contained in, or any other provision of, this Declaration, the Articles, the Bylaws or the
Act (@) the Initial Board shell hold office until the first annual meeting of the Members of the
Associaticn occurring on or after the Applicable Dats, and (b) in the event of any vacancy or
vacancies ocourring in the Initial Board for any reason or canse whatsoever prior to such first
annual meeting occurring on or after the Applicable Date determined as provided above, every
such vacancy shall be filled by a person appointed by Declarant, wihio shatl thereafter be decmed
a Member of the Initial Board. Each Owner, by acceptance of a deed to a Lot, or by acquisition
of any interest in a Dwelling Unit,by any type of juridic acid inter vivos or causa mortis, or
otherwise, shall be deemed to have appointed Declarant as@iuch Ovmer*s agent, attorney-in-fact
and proxy, which shall be deemed coupled withan interest and irevocable until the Applicable
Date determined as provided above, to exercise all'of saxdd Owner’s right to vote, and to vote as
Declarant determines, on all matters as to which Members of the Association are entitled to vote
under the Declaration, the Articles, the Bylaws, the Act or otherwise, This appointment of
Declarant “ns |suchi Owner’s sgent), attomey=in-foct “and proxy shall jmot be affected by
incompetence of-the Owner granting, the same.| Esch Person serving on the Initial-Board,
whether a3 #n original Membes thereof or a8 8 Member thereof appointed by Declerant to fill a
vacancy, shall be deemed a Special Member of the Association and an Qwner solely for the
purpose of qualifying to act as a Member of the Board of Directors and for no other purpose. No
such person serving on the Initial Board shall be deemed or considered neither a Member of the

43
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Association nor an Owner of a Lot for any other purpose (unless he is actually the Owner of a
Lot and thereby a Member of the Associztion).

Section3.  Additional Qualifications. Where an Owner consists of more than one
Person or is a partnership, corporation, trust or other legal entity, then one of the Persons
constituting the multiple Owner, or a partner or an officer or trustee shall be eligible to serve on
the Board of Directors, except that no single Lot or Dwelling Unit may be represeated on the
Board of Directors by more than one Person at a time.

Sectiond. Term of Office, Vacancy, and Number of Directors after the
Applicsble Date.

@) SubjecttolhspuwnmsofSecuon2ofthsART!CLBVﬂ:e
mmPofﬁeBmdofDMuMbedmduuchmmwof
the Association. The Initial Board shall be decmed to be elected and re-elected as the
Board of Directors at each annual meeting until the first annual meeting of the Membets
occwrring on or after the Applicable Date provided herein.  After the Applicable Date,
each Member of the Board of Directors shall be elected for a term of one (1) year. Each
Director shail hold office throughout the term of his election and until his successor is
elected and qualified.

() Number of Dizeet gable Die
meonﬂnBoudaﬂerﬂ:cApphﬂbleDm;hnﬂbenmmmmnfﬂw(S)wiﬁa
maximum of seven (7).

{¢)  Vaciicies Subject to the provisions of Section 2 of this ARTICLE V as
to the Initial Board, any vacancy or vacancies occurring in the Board shall be filled by a
vote of a majority of the remaining Members of the Board or by vote of the Owners if a
Director is removed in accordance with Section 5 of this ARTICLE V. The Director s0
filling a vacancy shall serve until the next annual meeting of the Members and until his
successor is clected and qualified. At the first annual meeting following any such
vacancy, a Director shall be elected for the belance of the term of the Director so
removed or in respect to whom there bas otherwise beett 2 vagancy.

SectionS.  Removal of Directors. A Director or Direclors, cxcept the Members of
the Initial Board, may be removedywith or without cavse b vote of & majority of the voles
entitled to be cast st a special meeting of the Owners duly called| and constituted for such
purpose. In such case, his successor shall be elected at the same meeting from eligible Owners
pominated at the meeting. A Director so elected shall serve until the next anmual meeting of the
Owners or until his successor is duly elected and qualified,

Section 6. Dutiés of the/Board of Directors. The Board of Directors shall be the
governing body of the Association repeesenting all of the Owners and being responsible Tor the
functions-and duties ‘of the-Associstion -inchuding but not limited to peroviding for the
administration of the Real Estate, the management, maintenance, repair, upkeep and replacement
of the Common Areas (unless the same are otherwise the responsibility or duty of Owners), and
the collection and disbursemnent of the Common Expenses, Afier the Applicable Date, the Board

-3-
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mmnmwwwmmmuhmmmm
its discretion, reasonable and customary. The Managing Agent, if one is employed, shall assist
the Board in carrying out its duties, which include, but sre not limited to:

(®  procuring of utilities used in connection with the Lots, Dwelling Units and
Common Areas (to the cxtent the sume are not provided and billed directly to Owners of
Lotz and Dwelling Units by utility companies);

(b)  assessment and collection from the Owners of the Owners’ respective
shares of the Common Expenses;

(c)  preparstion of the proposed anmuat budget, a copy of which will be mailed
ot delivered to each Owner at the same time a3 the notice of the annual or special meeting
at which the same is to be acted upon is mailed or delivered;

(@ prepating and delivering anmually to the Owners a full accounting of all
receipts and cxpenses incurred in the prior year; if possible, such accounting shall be
delivered to each Qwner simubtaneously with delivery of the proposed annual budget for
the current year;

(¢) keeping 2 cument, accurate and detailed record of receipts and
expenditures affecting the Common Arcas and,the business and affairs of the
shall be available for examination by an Owner st any time during normal business hours
by reasonable pre-arrangement,

(f)  procuring and maintaining for the benefit of the Association, the Owners,
any Managing Agent and the Board the insurance coverages required undec this
Declaration and such other insurance coverages as the Board, in its sole discretion, may
deem necessary or advisable;

(g) paying any other necessary expenses and cosis in connection with the
Common Areas; and

(h)  all duties and obligations imposed upon the Association or the Board
under this Declaration, the Atticles, the Bylaws, or the At.

Section 7.  Fowers of the Board of Directors, The Board-ef Directors shall have
such powers a3 are reasonsble and necessary to accomplish the performance of their duties.
These powers include, but are not limited to, the power:

() 7 toemploys Managing Apent to fssist the Board inparfortning itsjduties;
() | topuchase, Jease, or.otherwise obtain for the Association, to engble it to

perform its fonctions and duties, such equipment, materials, Iabor, and services as may be
necessary in the judgment of the Board of Directors.

9.
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© WemployhsdomeLuchMCommrs.mmmmdoﬂms'as
in the judgment of the Boand of Directors may be necessary or desirable in connection
with the business and affairs of the Association;

@ manploy,designate,disdmmandrmvcmehpmomeluinth_e
jWothomehmmmmMm
mwammmm»wmmmmw
tepair and replacement duties of the Association and the Board;

(e) to inchide the costs of performing all of its functions, duties and
obligations as Common Expenses snd to pay all of such costs therefrom;

(0 to open and maintain & bank account or accounts in the name of the

(® to promulgate, adopt, revise, amend and alter from time to time such
additional Rules and Regulstions with respect to use, occupancy, operstion and
enjoyment of the Real Estate and the Common Areas (in addition to those set forth in this
Declexation) including but not limited to charging uniform fees for the use of Common
Areas and to set and chazge fees for late payment of assessments and fines for violations
of Restrictions and Rules and Regulations as.the Board, in its discretion, deems necessary
ar advisable; provided, howsver, that copies of any such additional rules snd regulations
s0 adopted by the Board shill be prompily deliveredto allOwners; and

()  to gragt 4o such public or private companies) entitics or bodies as the
Board may epprové, stich easements a3 may be necessury to provide the Lots, and
Dwelling Units and Counnon Areas with facilities for ufility and similar services,
including but notlimited to cable television facilities and sarvice, provided that such
casements are located within or are coextensive with any one of more utility casements,
maintenance and access casement, landscape and maintenancs easements, shown upon,
and identified as such on, of provided for in, any subdivision plat of the Real Esiate,
whether such plat is heretofore or hereafier recorded.

(i) shail have the right to convey title of Common Area to Lot Owners to
correct any overlaps orf encroachmeats,

(i) to bomow funds to perform its dutics for the benefit of the
Association and Ownérs and use the assessments as collateral, if collaters is
required, to secure such financing.

Section3.  Limitation on Board Action. After the Applicable Date, the suthotity of
the Board to'ezier iitto Contréicts shall be Limiled to conirects ifvelving atotel expenditire of less
than $2,500.00 per-year without obtaining the pricr approval of @ majority of the/cumulative vate
of the Owners, except that in.the Tollowing cases such approval shall not be necessary;

(a) contracts for replacing or restoring porfions of the Common Areas
damaged or destroyed by fire or other casualty where the cost thereof is payable out of
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insmmpuweedsumﬂymdwdmforwhichﬂninmwecmiarsmkmwledwd
coverage;

(b) proposed contracts and proposed expenditures expressly set forth in the
Wmﬂhﬂgﬁumvdbyﬁewmuﬁemalmwﬁnmmd

{c) expeudimmmryhduhﬁthmgmcycondiﬁnmmwﬁchthe
Bosrd of Directors reasonsbly believes there is insufficient time to call & meeting of the
Owners.

Section9.  Compeasation, No Dircctor shall receive any compensation for his
services as such except to such extent a5 may be expressly authorized by a majority vote of the
Owners. The Managing Ageat, if any is employed, shall be cntitled to reasonabie compensation
for its services, the cost of which shail be a Common Expense.

Section 10. Non-Liahility of Directors. The Directors shall not be liable to the
Owuusmmyoﬂ:ﬁmmformyeﬂormmisubofjudgmmmmmyingmﬂnir
duties and responsibilities as Directors, except for their own individual willful misconduct, bed
faith or gross negligence. The Association shall indemmify and hold harmiess and defend each of
the Directors against any and all lisbility to any person, firm or corporation srising of contracts
MW&MmWofﬁsAmdﬁmmkuwmmmmmm
in bed faith. It is intended that the Directors shall have no personal liability with respect to any
cantract made by them on behalf of the Association,

Section 11.  Additional Tndemnity of Directors. The Asscciation shall indemnify,
bold harmless and defend amy Person, his heirs, assigns and legal representatives, made a party to
any action, suit or procéeding by reason of the fact that he is or was & Director of the
Association, against the reasonable expenses, including attoeneys’ fees, actually and necessarily
incurred by him in comsnection with the defense of such nction, suit or proceeding, or in
connection with any appeal therein, except as otherwise specifically provided herein in relation
to matters as to which it shall be adjudged in such action, suit or procoeding that such Director is
Liable for gross pegligence of misconduct in the performance of bis duties. The Association shail
also reimburse to any such Director the reasonable costs of settlement of or judgment rendered in
any action, suit or proceeding, if it shall be found by s majority yote of the Owners that such
Director was not guilty of ‘gross negligence or misconduct JIn making such findings and
potwithstanding the adjudication in'iny action, sult or proceeding against a Director, no Director
shall be considered or deemed to be guilty, of or liable for negligenice jor misconduct in the
performance of his duties where, acting in good fith, such Director telied on the books and
records of the Association or statements or advice made by or prepared by the Managing Agent
{if any) or any officer or employee thexeof, or eny accountant, attorney or other person, firm or
corpotation employed by the Association to render advice or_service unless such Director had
actual knowledge of the falsity or incorrectness theteof; nor shall a Director be deemed guilty of
or Hable for negligence or miscondiied by virtue of the fact that he failed ot neglected to attend &
meeting'or mectings of the Board of Directors:

See_lionlz. Bend. The Board of Directors may provide surety bonds and may require
the Managing Agent (if any), the treasurer of the Association, and such other officers as the

-11-
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mmmm,mmmmmﬁmmmmmmm,
thefl, embezzlement, forgery, mi jation, wrongful, abstraction, willful misspplication and
oﬂumofﬁnﬂwdishmwy,inmehsmnsudwi&amhmﬁesmmbewwﬁbyﬂu
Board of Directors and any such bond shail specifically include protection for any insurance
prooudsmdvdﬁormymbythemmmmeofmywbmdlahaﬂbea
Common Expense.

Section 13.  Initial Managemsent. Notwithstanding anything to the contrary contained
in this Declartion, Declarant shall have, and Declarant hereby reserves to itself, the exclusive
dﬂmemaMﬂm&hmmmmmmmw
peeform all the functions of the Association, until the Applicable Date. Declarant may, ot its
mmamwﬂmmﬁmmmwmmmm
Declarant or such Managing Agent shall be entitled to reasonable compensation for its services.

ARTICLE VL
REAL ESTATE TAXES; UTILITIES

Section1.  Real Estate Taxes. Real estate taxes on each Lot, and on any Dwelling
Uit or other improvements on each Lot, are to be separately asscssed and taxed to each Lot and
shall be paid by the Owner of such Lot.

Seetion2.  Utilithes. Each Owner'shall payifor his own utilities which, to the extent
possible, shall be separately metered to each Lot and Dwelling Unit. Utilities which are not
separstcly metered to an Owner’s Lot'or Dwelling Unit inclading utilities (if any) to community
identification signage shall e treated as and paid as part of the, Common Expensc, unicss
otherwise detertnined by the Association:

ARTICLE VIL
ENCROACHMENTS AND EASEMENTS IN COMMON AREAS

If by reason of inexactness of construction, settling after construction, or for any other
reasons, any Common Areas encroach on gy Lot, an essement shall be docmed to exist and run
to the Association for the maintenance, use and enjoyment of such Common Areas.

Each Owner shall have an easement in common with each other Owner to use all pipes,
wires, ducts, cables, conduity, utility lines and other commeon facilities, if any, in the Common
Areas and serving his Dwelling Unit

ARTICLE VIIL
PARTY WALLS

{a) __ General Rules of Lyw tp Apply. Each wall which is built as a pust of the
original construction of any Dwelling ‘Uit upon the Tract and which conBiects two
Dwelling Unite shall constitute, a ‘party wall end, to the extent nof| inconsistent with the
provisions of this Article; the general rales of law regarding party walls and libility for
property damage due to negligent or intentional ar willful acts or omissions shall spply

-12-
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(®)  Sharioz of Repair and Maintegance. The cost of reasonable repair and
maintenmeeof:putywnﬂshaﬂbeahuedhyﬂwwumwbomakeuseofﬂnwam
proportionately.

{c) Destruction ve o other Cagualty. If any party wall is destroyed or
damaged by firs or other casualty, o the extent that such damage is not covered by
insurance maintained by any of the Owners who make use of such party wall, and
npﬁmd@ofﬂ:emwedaofm.myOmwhnhumdthcwaﬂmnymeit
and if the other Owners thereafter make use of the wall, they shall contribute to the cost
of restoration thereof in exqual proportions without prejudice, bowever, to the right of any
such Owners to call for a larger contritution from the others under any rule of law
regarding lishility for negligent, intentional or willful acts or omissions.

(@ Wenatherproofiag. Notwithstanding any other provision of this Article, to
the extent that such damage is not covered and paid by the insurance provided for herein,
an Owner who by his negligent or willful act causes the party wall to be exposed to the
elements shall bear the whole cost of furnishing the necessary protection against such
elements.

(e) Right O ontribution Rugs with Lang I‘herightofmyowwto
contribution from any other Owner under this Article shall be appurtenant to the land and
sheall pass to such Owner’s suceessors in title.

()  Arbitratigh i the event of any dispuse afizing concerning a party wall,
or under the provisions herein stated, each parly shall choose one arbitrator, and such
arbitrators shall choose ene additionsl arbitrator, and the decision shall be by a majority
of all the srbitrators. Should any party refuse to appoint an arbitrator within ten (10) days
after written request therefor from another party, the Board of Directors of the
Associstion shall elect an arbitrator for the refusing party. The cost of the arbitrators
shall be borne equally by the parties,

ARTICLE IX,
MAINTENANCE OF COMMON AREASAOTS/DWELLING UNITS

Section L.  Maimtessnce and Use of Common Ares. Maintenance of the Common
Area, unless the same is otherwise'the responsibility or duty of Qwmers of Lots shall be provided
by the Association, however, this duty shall not includegr be deemed or interpreted as &
qummmelmciﬁmhnwdmmwgwmmpmvﬁemymﬁuw
Toving guards, security service or security system.

The HOA st all times herein has rights with respect to these common areas to regulate the
use thereof,, to-make and/or-gemove improvemenis. thereon, -including but_pot limited to
landscaping, to provide utilitics thereto with the attendant responsibility to care for and maintain
game.

Tllustrative of such areas are Inkes and surrounding designated realty, which are designed
to handle the surface water drainage of the Real Estate, as depicted on the Final Plat (Exhibit B).

-13-
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IN NO EVENT DORS THIS OBLIGATION WITH RESPECT TO THE LAKES REQUIRE A
CERTAIN WATER LEVEL TO BE MAINTAINED THEREIN.

The Declarant expects to convey legal title to Common Areas to the HOA subject to
casements of record, as soon afler the Applicable Date as any mortgage thereon is satisfied in
full but reserves the right to transfer such title carlier in Declarant’s sole discretion. The Board,
after the initial Board is replaced, is empowered to accept title subject to a mortgage if it is
satisfied with assurances of payment thereof by Declarant.

The HOA shell have the right to establish Rules and Regulations binding on the Owners
and all other persons as to the use of Common Arcas with the further right to enforce remedies
directly against such Owners for violations of such Rules and Regulations

All Mcmbers and their invitees shall have the use of the large lake and open areas
surrounding same and the lake in the southwest corner as depicted on Exhibit B that fronts on
Post Cliff Road subject to Rules and Regulations adopted by the HOA and subject 1o Declarant’s
reservation of right to fience all or part of these lakes.

Except a8 otherwise provided herein, the ownership of any landscaping and/or fencing in
or upon the Common Arcas shall be in the name of the HOA following conveyance of the
Common Areas.

Sectisn2.  Maintenancé by Associntion Relafiveito Lota/Dwelling Units. The
Associstion shall maintein the Javwnms on the Lot inclnding fertilizing (a minimum of 2 times per
year) and mowing of the grass when necessary, but only in an arsa designated to be grass st the
time of transfer of title to &/ Lot from the Declarant (but not replanting or reseading of the grass),
and the care, fertilizing, tfimming, removal and replacement of trees and shrubs planted by the
Declarant without any duty to water any such planting and trimming shall be determined by the
Board and not exceed one trimming per year, It shall not include the care and maintenance of
shrubs, trees which are not plinted by Declarant, flowers of other plants within the Lot. The
Association may provide snow removal {but no ice removal) if funding exists for the removal of
anow from driveway and sidewalks or the Dwelling Units within the Lot if in the Board's sole
determination the accumulation of snow justifies such removal. Any plantings made by Ovwners
in and around sidewalk and drivewny areas on which snow removal oF de-icing are performed by
the HOA are planted as the Ownet’s sole risk with no Liability tothe HOA.

The Board, in its sole discretion, shall determine the need for the-exterior painting of the
Dwelling Unit and shal contro] the color; quality and selection of the paint used, but the Owner
is to provide such paint and painting to the Dwelling Units exteriors. The Board shall afso clean
the gutters at least once a vear.

Bection3. | Masintenance of Individun) Lots,) Except as otherwise nated above, each
Ovwmer shall bg respensible for maimtaining snd keeping his Lot and all improvements thereon
not specified hercin to be maintsined by the Agsocistion in 8 good, clean and sanitary vondition,
with an appearance which is complancntary to the Stoney Meadow subdivision, If any Owner
M‘i;:ﬂm;nﬁnhhandkeepmmmwpmﬂmﬁnagoﬂclemandmhry
condition with an exterior appearance up to the general standards of the Stoney Meadow

-14-
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subdivision, &Amdnﬁmmaypatmmmyworkwnymdchugeﬂmmethewofﬁ)r
such cost which shall be immediately due, and shall be secured by the Associstion’s lien on the
Wsmmmmmmmmmw.mm.w
mmqmdadwdmmlntiuewenblymmﬂnmuiuwmd
mpbyus,ﬂwdglnwentuupm,mmdowhmmwmmmdamh
conditions as are reasonably necessary to effect the maintenance, cleaning, repair or other work
permitted herein.

Section 4  Damage to or Abuse of Common Area or Areas to be Maintained by
mmum&mzmmmmmwmm&mﬂmwgm
oromimionsofmOwner.mofamofﬂ:QOwnﬂ'sfamﬂy,mofaMMotm
mmmmvﬁmﬁ&mmhmwdmmmqmmd
maintenance are accelerated relative to the Associstion’s obligations and some maintenance or
repeirs are required, the Owner shall be required to pay for such damage. Upondet?mdbyﬂ.w
Boerd, the cost of such repairs shall be immediately due and payable, and if oot paid, a lien in
like manner to the lien under Assessments may attach to the Owner"s property, and costs of
collection and ressenable attorney foes shail be added to sny judgment entered on behalf of the
Association.

The authorized representatives of the Association, the Board and the Managing Agent for
the Association (if any) shall be entitled 0 reasonable access to any Lot as may be required in
connection with muintensnce, repairsior replacements of orto the Common Areas and items,
including, but not limited to, access to any easements reserved, granted or ¢reated by any Stoney
Meadow subdivision plat or of any portion of the Real Estate for such purposes.

ARTICLE X
ARCHITECTURAL STANDARDS

Nothing, including any fence, deck, retaining walls, recreationzl equipment (incloding
basketball goals), or any structure, storage shed, doghouse or other improvements, shall be
erected on eny Lot, and Do construction, which term shall mciude within its definition staking,
clearing, excavation, grading, and other site work, no exierior alteration or modification of
existing improvements, and no plantings or removal of plants, trees; or shrubs shall tuke place
except in strict compliance with this Article, until the requirements below have been fully met,
and until the approval of the Committes has been abtained pursiuant to Section 1 below.

THIS ARTICLE SHALL'NOTAPPLY TO THE ACTIVITIES OF THE DECLARANT,
NOR TO CONSTRUCTION OR IMPROVEMENTS OR MODIFICATIONS TO THE
COMMON AREAS BY OR ON BEHALF OF THE ASSOCIATION,

THIS ARTICLE MAY NOT BE AMENDED WITHOUT THE DECLARANT'S
WRITTEN-CONSENT 80 LONG AS THE DECLARANT OWNS ANY-LAND SUBJECT TO
THIS DECLARATION,

Section 1.~ Architectural Conirol Committee. There shall be, and bereby is, created
and established the “Stoney Meadow Architectural Control Committee™ (“Committee™) which
shall have exclusive jurisdiction over all construction on any portion of the Properties. UNTIL

. OF ?  PROPERTIES A Ve .

L E BEEN DEVELOPED
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Wmd&emﬂmofdmhpmﬂmdnle,tbcwormtm
thmﬁve.mrhmthmﬂnu,pﬂmdﬁwbylt

THERESHAILBBNOSURRBNDEROFH-HSRIGHTPRIORTOHIATHMEEXCE!’T
IN A WRITTEN INSTRUMENT IN RECORDABLE FORM EXECUTED BY THE
DECLARANT. After the sale of 100% of the Propertics, the Committee shall be a standing
committee of the Association, consisting of not more then five, nor less than three, persons as
may, from time to time, be provided in the Bylaws. If the Bylaws do not at any time provide for
the Committee, then the Board shall be and constitute the Committee.

Section2.  Approval Process. The Committee has prepared and promulgated, on
behalf of the Board of Directors, design and development guidelines and application and review
procedures, Copies are on file in the office of the Declarant {or the Associstion, a3 the case may
be) which are incorporated into this Declaration by reference. The guidelines and procedures
shall be those of the Association, and the Commitiee shall have sole and full authority to prepare
and to amend them. It shall make the guidelines and procedures available to Owners, bullders,
and developers who seek to engage in development of or construction, modification, addifion or
slteration made on or to any existing structure, upon all or any portion of the Properties and such
Owners and bmilders shall conduct their operations strictly in accordance therewith. The
Committee, or ity designee, must give written approval for any building contractor selected by
thc[.otOwnetforoonsu'uuuon.

Pnortomym:kuchmonanyLot,themwloﬁheCommitﬁeemstbeobﬂimd
after written application has been made to the Commitiee by the Owner of the Lot requesting
authorization from the Committee. Such written application shall beymade in the mapner and
form prescribed from time to time by the Committee in its guidelines and procedures which will
contain requirements to promote the standard of quality of workmanship and design and
harmony of external design with existing structures, location in relation to sumounding
stroctures, topography and finish grade elevation as determined by the Commitice.

Section3.  Power of Disappruval. The Committee m:y refuse to grant permission to
construct, place or make the requested improvement, when:

(8) the plans, specifications, drawings or other material submitted are,
themselves, inadequate of, incomplete, or show the proposed improvement to be in
violation of these Declarations, the plat restrictions or@ny mules, regulations or guidelines
adopted by tile Committee;

(b)  the design or color scheme of a proposed improvement or the materials
proposed 1o be used are not in harmony with the general surroundings of the Lot or with
adjacent buildings or structures in the sole opinion of the Committes: or

{¢) " the proposed improvement] or any part thereof, would, in the sole opinion
of.the Committze, be.contrary to the interest, welfirc or rights of all or-part of other
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Section 4,  Duties of Committee. The Commiitee shall approve or disapprove
proposed improvements within fifteen (15) calendar days after all required information shall
have been submitted to it. One copy of submitted material shall be retained by the Commitiee
for its permanent files. All notifications to applicants shall be in writing, and in the event that
such notification is one of disapproval, it shall specify the reason or reasons therefor. In the
event that the Committee fails to provide written notice of approval or to request written notice
for sdditional information within 45 days after submission of all required or requested
information, the plans shall be deemed and presumed deaied.

SectionS.  No Waiver of Future Approvals, The approval of the Committee of any
proposals or plans and specifications or drawings for any work done or proposed, or in
comection with any other matter requiring the approval and consent of such Committee, shall
rot be desmed to congtitute a weiver of any right to withbold approval or consent as to any
similar proposals, plans and specifications, drawings, or matters whatever subsequently or
additionally submitted for approval or consent.

Section 6.  Variance. The Committee may autborize variances fram compliance with
any of its guidelines and procedures when circumstances such as topography, natural
obstructions, hardship, or assthetic or environmental considerations require, but only in
accordence with duly adopted rules and applicable zoning laws, ordinances and regulations.
Such variances may only be granted, however;pwhes unique circumstances dictste and no
varisnce shall {a) be effective unless in writing. (b) be contrary to the restrictions set forth in the
bodyofthlsDecmor(c)mpﬂnComm&mndmh:gavdminm
circumstances. For purposes of this Section, the inability to obtaim approval of any governmental
ageacy, the issuance of any penmit, the terms of any finapcing, or the initiation of work without
the required appeoval of the Committee shall not be considered kardships warranting a variance,

Section7. Compliance with Guidelines. Any contrector, subcontractor, agent,
employes, or other invitee of an Owner who fails to comply with the terms and provisions of the
guidelines smd procedures promulgated by the Committee may be excluded by the Board from
the Properties without lisbility to any person, subject to the notice and hearing procedures
contained in the Bylaws. | Fuarther, if any appeoval required by this Declaration is not granied in
writing with respect to any item prior to its installation, the respective Owner thereof shall
mmmmnﬂyhmmvdxmwmummmbywumtmﬁe

on,

Section 8.  Non-Liability of Declarani; Committer. Neither the Declarant nor the
Committee shall be responsible in any way for any defect in any plans, specifications or other
materials submitted to it, nor for any defects in any work done according thereto. Further, the
Committee or the Declarant does not make, and shal! not be deemed by virtue of any action of
mﬂmdimmovﬂuhnbyﬂmhavemdo,mymmﬁmormmasmthn
suitability or advisability of the design, the engineering, the method of construction involved, or
the muxierials to be used or as to the compliance of any plans submitted for appeoval with these
Wmmnem&dphgmhghkﬂﬁmwmymﬁcwhw&.mﬂm“
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Section9.  Inspection. The Committee and the Declarant may inspect work being
pufomedﬁamemﬁmvﬁﬂﬂhmku&iﬂﬁmﬁeplﬂmﬂicﬁmmdappﬁabb
regulations. However, neither the Committes, nor any Member thereof, nor the Declarant, nor
wmammmwwmmmwmmmum
mmspondbhfmdekm.mnfnmﬁtymdeﬁdwiuhmywukinspecwduappmwdbyit
or them, or on its or their behalf. Further, no such inspection or approval givea by or on behalf
of the Committee or the Declarant shall be taken or deemed to be or constitutc 2 warranty or
guaranty of the work so inspected or approved.

Section 10, Ne Compensation. Neither the Committee nor any of its Members shall
be entitled to any compensation for performing its duties or obligations set forth in this
Declaration.

ARTICLE XL
USE RESTRICTIONS/COYENANTS AND REGULATIONS

The Covenants and Restrictions, contained in Exhibit C atiached hereto and made a part
bereof concetning the use and emjoyment of the Lots, Dwelling Units, Common Arcas and
Common Pxpenses are in addition to any other covenants or restrictions contained herein and in
the Final Plat. All such covenants and restrictions are for the mutual benefit and protection of the
present and firtore Owners and shall run with the land and inwre to the benefit of and are
enforceable by an Owner, or by the Association. In addition to any other remedies herein
provided, present or future Owners 6t the Association shall b entitied to injunctive relicf against
any violation or sttempted violation of any such covenents and réstrictions, and shall, in addition,
be cntitled to damages for an¥ imjuries or losses resulting from any violations thereof including
reasonable attorney fees, but there shall be no right ot reversion or forfeiture resulting from such

Notwithstanding anything to the contrary contained herein or in the Articles or Bylaws,
including, but not limited to, any covenants and restrictions sct forth herein or otherwise,
Declarat shall have the right to use and maintain any Lots and Dwelling Units owned by
Declarsmt in and on the Real Estate (other than individnal Dwelling Units and Lots owned by
persons other than Declarant), all of such number and size and st such locations as Declarant in
its sole discretion may dcieymine, as Declarant may deem advisable or necessary in its sole
discretion to aid in the construchion of Dwelling Units and the sale’of Lots and Dwelling Units or
for the conducting of any businessjor activity sttendant therélo, including, but not limited to
mode]l Dwelling Units, storage iress, comstroction_yands, signs, copsiruction offices, sales
offices, management offices and businese offices. Declamant shell have this right to relocate any
or all of the same from time to time as it desires. Declarant shall have the right to remove the
same from the Real Esiate and Additional Propesty at any time.

Irespective of the language in Seciion XVIi{Amendment of Declagation), the following
age resirictions cannot be amended unless theymembership in| the HOA unasimoualy adopts

No one under the age of fifty-five (55) years of age shall be a regident of a dwelling on a
Lot other than the following «xceptions:
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(a) A live-in caretaker who does not meet the age requirement may be
punﬁttedtodwellinStonnyMwifmquinddmmtheresidmt-
owner's poor health or handicap. I the resident dies or no longer needs a
carctaker, the caretaker must vacate the residence within thirty (30) days
of such occurence. The Bomrd defined in the Declaration may verify the
need of a caretaker in such cases through requirement of an attending
physician’s statement or other such proof of need.

{b) A pon-gmbulaiory and/or developmentally disabled dependent child of a
with the parent(s) in Stoncy Meadow regardless of child’s age. The
child's condition and need is subject fo verification by the Board.

(6) A spouse of a resident Lot Owner who is under the age of fifty-five (35)
may live in Stoney Meadow as long as the title Owner’s spouse is at least
fifty-five (55) years of age. The underage spouse may jointy own the Lot
in Stoney Meadow.

unless mandated otherwise by fideral or Indiana law to the contrary herein after enacted.

The seventeen (17) written commitments found in the “Findings of Fact for an
AmmdmemmﬂieZunh:gan“datedmombuﬁ,mMinminngNo.ZAM
(bereinafier referred to as “Comimitment”™), which is Exhibit D attached hereto shall be
considered Restrictions not subifest to amendment vnder ARTICLEX VI hereof.

ARTICLE XI1.
ASSESSMENTS

Section1. Anmusl Accowmting Ammally, after the closs of each fiscal year of the
Association and prior to the date of the snnusl meeting of the Association next following the end
of such fiscal year, the Board shall cause to be prepared and furnish the Owners with » financial
statement of operations by the Association, which statement shatl show all receipts sad expenses

Section2.  Proposed Annus! Budget. Amnually, on of before the date of the snnual
or special meeting of the Association at which the budget isfo be acted upon, the Board of
Diroctors shall cause to be prepared'a,proposed annnal budget for the-next ensuing fiscal year
estimating the total amount of the Common Expenses for such next ensisng fiscal year and shalt
furnish a copy of such proposed budget 10'each Owner &t or prior to the time the notice of such
apnusl or special meeting is mailed or delivered to such Owners. The annual budget shall be
submitted to the Owners at the annual or special meeting of the Association for adoption and, if
80 adapted, sheil be the basis-for the Reguinr, Assessments-(hercinafier defined) for the next
ensuing fiscal year. At such annval or/ special (meeting of the Owners, the budget may be
approved in whole or in part or may be amended in whole or in patt by a8 majority vote of the
eligible Owners represented at such meeting; provided, however, that in no event shall such
snnual or special meeting of the Owners be adjourned until an annual budget is approved and
sdopted at such meeting, cither the proposed annual budget or the proposed annual budget as
amended. The annual budget, the Regular Assessments and all sinns assessed by the Association
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shall be established by using generally accepted accounting ptinciples applied on a consistent
basis. The mmmal budget and the Regular Assessments shall, in addition, be established to
include the cstablishment and maintenance of a replacement reserve fund for capital expenditures
and replacement and repair of the Common Areas, which replacement reserve fond shall be used
for those purposes and not for usual and ordinary repeir expenses of the Common Areas. Such
replacement reserve fund for capital expenditures and replacement repair of the Common Arcas
shall be maintained by the Association in a separate interest bearing account or accounts with
one or more banks: or savings and loan associations authorized to conduct business in Hendricks
County or Marion County, Indiana selected from time to time by the Board. The failure or delay
of the Board of Directors to prepare a proposed annual budget and to furnish a copy thereof o
the Owners shall not constitute & waiver or release in any manner of the obligations of the
Owners to pay the Common Expenses a3 herein provided, whenever determined. Whenever,
whether before or afier the annnal or special meeting of the Associstion at which the budget is to
be acted upon, there is no annual budget approved by the Owners as herein provided for the
current fiscal year, the Owners shall continue to pay Regular Assessments based upon the last
approved budget or, at the option of the Boerd, based upon one hundred and one hundred ten
percent (110 %) of such last approved budget, as a temporary budget.

Section3.  Regular Assessments,

(a)  The aonual budget as adopted by, the Owners shall, based on the estimated
cash requirement for the Common Expenses in the fiscal year covered thexeby as set forth
in said budget, contain a pfoposed asscssment against sach Lot owned by a Person other
than the Declarant or CDI, which shall be the same amounit for each such Lot, provided,
immedintely following the adoption of the annual budget, each Owner shall be given
notice of the assessmment against his respective Lot (hexein called the “Regular
Assessment™), In the event the Regular Assessment for a particular fiscal year is initially
based npon a temporary budget, each Regular Asgessment shall be revised, within fifteen
(15) days following adoption, of the final enmual budget by the Owners, to reflect the
assessment against each Lot based wpon such ennual budget as finally adopted by the
Owners. The aggregate amount of the Regular Assessments ghall be equal to the total
amount of expenses provided and included in the final annua) budget, including reserve
funds 4s hereinabove provided. The Regular Assessment against each Lot shal! be paid
in full or proratably in \quarterly instaliments payable in advance beased on the date
specified by the Board which date shall not be earlier than fifteen (15) days after the
written notice of such Regular, Asscssment is given'io the Gwners. However, at the
option of the Board, the Regular Assessment against each Lot.may be paid in advance
other than in quarterly instaliments'commencing on the first day of the first month of
cach fiscal year. Payment of the Regular Assessment, whether in one payment or in any
other manner, shall be made to the Board of Directors or the Managing Agent, as directed
by the Board of Directors;

.(b) In the event /the Regular Assessment for a particulsr fiscal year of the
Association was mitially based upon a temporaty budget,

(i)  if the Regular Assessment based upon the final anmual budget
edopted by the Owners exceeds the amount of the Regular Asscssment based
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upon the temporary budget, that portion of such excess applicable to the period
from the first day of the current fiscal year to the date of the next payment of the
Regular Assessment which is due shall be pald with such next payment and such
next payment, and all payments thereafter during such fiscal year, whether annual
or quarterly, shall be increased 90 that the Rogular Assessment as finslly
determined shall be paid in foll by the remaining payments due in such fiscal
year, or

i) if the Regular Assessment based upon the temporary budget
exceeds the Regular Assessment based upon the final anmual budget adopted by
the Owners, such excess shall be credited against the next payment or payments
of the Regular Assessnwent coming due, whether annual or quarterly, until the
eotire amount of such excess has been 30 credited: provided, however, that if an
Owner had paid his Regular Assessment in full in advance, then the adjustments
set forth under (i) above or (if) shall be made by a cash payment by, or refund to,
the Owner or the first day of the second month following the determination of the
Regular Assessment based upon the anmual budget finally adopted by the Owners.

(c) The Regular Asscssment for each fiscal year of the Association shafl
become a lien on each separate Lot as of the first day of each fiscal year of the
Association, even though the finalsdetérmination of the amount of such Regular
Assessment may not have been mads by that date. The fact that an Owner has paid his
Regular Assessment for the currext fiscal year in whole or in part based upon a temporary
budget and thereafer,dbefire the znnual budget and Regular Assessment are finally
determined, approved and adjusted a3 herein provided; sclls, conveys or transfir his Lot
or any interest therein, shall not relieve o release such Owner or his successor as Owner
of such Lot from payment of the Regular Assessment for the Lot as firally determined,
and such Owner and his successor as Owner of such Lot shall be jointly and severally
lisble for the Regular Assessment as finally determined. Apy statement of unpaid
assesaments finnished by the Association purseant to Section 2 of ARTICLE XTI hereof
prior do the final determination and adoption of the annual budget snd Regular
Assessment for the year with respect to which such statement is made shall state that the
matters set forth therein are subject to adjustment upon determination and adoption of the
final budget end Regular, Assessment for such year, and all parties to whom any such
statement may be delivered, or who may rely thereon'shalt be bound by such final
determinations. Annual or quarterly (if so determined by the Board) installments of
Regular Assessments shall be due and payable automatically on their respective duc dates
without any notice from the Board or the “Assdciation, and neither the Board nor the
Association shall be responsible for providing any notice or statements to Owners for the
:lime. The inmitial Regular Assessment is $180 per quarterly installment payable in

Vencoe!

(@ | Neither the Declarant nor CBI shall be aysessed a Regular Assessment,
nor shall either have any obligation to pay such Regular Assessment, until after the
Applicable Date. After the Applicable Date, the Declarant and CDI will contribute
twenty-five percent (25%) of the Regular Assessment for unimproved Lots OR FOR
IMPROVED LOTS NOT YET READY FOR OCCUPANCY in Declarant’s or CDI's
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nnne,uthccasemnybe,btumlyifﬂwAppliuueDmisnoteaﬂierﬂmnwhm
Declarant has conveyed eighty percent (80%) of the Lots on the Final Plat to others or ten
(lO)ymaﬁuﬂndatethisDedmnﬁmhasbemmmded,wbichemﬁrstwcm.

Sectiom4.  Specia) Assessmeats. From time fo time Common Expenses of an
unusual or extraordinary nature or not otherwise anticipated may arise. At such time and without
the epproval of the Ownezs, unless otherwiso provided in this Declaration, the Articles, the
Bylaws of the Act, the Board of Directors shali have the full right, power and anthority to make
wﬂmwﬁ&mmmnofmmmmaﬁmmuchmm
not on Lots owned by Declarant, prorated in equal shares (herein called “Special Asscssment”),
Without limiting the generality of the foregoing provisions, Special Assessments may be made
by the Board of Directors from time to time to pay for capital cxpenditures and to pay for the
mdmympakmmomﬁmofdamapmmdbyﬁmmmhmmnymdiuswhthc
extent insurance procceds are insufficient therefor under the circumstances described in this
Declaration. THE DECLARANT SHALL ONLY BE RESPONSIBLE FOR SPECIAL
ASSESSMENTS AFTER. THE “APPLICABLE DATE® OCCASIONED BY
EXTRAORDINARY REPAIRS TO ORIGINALLY INSTALLED INFRASTRUCTURE, BUT
SHALL NOT BE RESPONSIBLE FOR NEW INFRASTRUCTURE OR AMENITIES
DESIRED BY OTHER OWNERS UNLESS DECLARANT SPECIFICALLY AGREES
OTHERWISE IN WRITING.

Section 5.  Fallure of Owaer to Pay Assessments.

() No Ovwgier may exempt himself from paying, Regular Assessments and
Special Assessments; or from comtsTbuting, toward the expenses of administration and of
maintenance and repair of the Common Arcas and items doemed Meintenance Expensc
Areas for purposes of mainteiance, and toward any other expense lawfully agreed upon,
by waiver of the use or enjoyment of the Common Areas or by abandonment of the Lot
belonging to him. Each Owner shall be personally liable for the payment of sll Regular
and Specinl Assessments against his Lot. Where the Owmer constitutes or consists of
more than one Person, the liability of such Persons shall be joint and several. Regular
and special assessments shall constitute a lien egainst the/Lots and Dwelling Units
thereon. If any Ovwner shall fail, refuse or neglect to make any payment of any Regular
Assecsments or Special) Assessments against fis Lot when due, the lien for such
Assessment on the Owner’s, Lot and Dwelling Unit may be filed and foreclosed by the
Board for and on behalf of the,Association as g _méchanic's Jign on real property and
enforced in like manner as mechanic Liens: Upon the failure of 'sn Owner to make timely
payments of any such Regular Asssasments or Special Assessments, when due, the Board
may, in its discretion, accelerate the entire balance of the unpaid Assessments and declare
the same immediately due and payable, notwithstanding any other provisions hereof to
#he vontrary; The Board may,at its option, bring a suit to recover-amoney judgment for
any unpsid-Regulor Assessnyent or Special Assessment withowt foreclosing (and without
thereby waiving) the lien/ securing the same./ In sny action to recover/a Regular
Assessment or Special Assessment, or any other charges due the Association, whether by
foreclosure or otherwise, the Board, for and on behalf of the Association, shall be entitled
to recover from the Owner of the respective Lot and Dwelling Unit all of the costs and
expenses of such action incurred (including but not limitod to reasonable attorneys® fees)
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and interest from the date such Assessments or charges were due, until paid, at & rate
equal to the “prime interest rate” then in effect as publicly announced or published by
Chase Bank or its successors (or if said Bank is no longer in existence, then such rate
charged by another national bank in Marion County, Indiana selected by the Board) plus
4% bt in no event more than the maximum rats allowable under applicable usury laws.

(F)  Notwithstending anything contained in this Section or elsewhere in this
Declaration, the Articles or the Bylaws, any sale or transfer of a Lot and Dwelling Unit to
a Mortgagee pursuant to a foreclosure on its mortgage or conveyance in lieu thereof, or a
conveysnce to any person at a public sale in the manner provided by law with respect 1o
mortgage foreclosures, shal] extinguish the lien of any unpaid installment of any Regular
Asscssment or Special Assessment or other changes as fo such installments which
beceme due prior to such sale, transfer or conveyance; provided, however, that the
extinguishment of such lien shall not reliove the prior Gwner from personal liability
therefor. No such sale, transfer or conveyance shall relieve the Lot and Dwelling Unit or
the purchaser at such foreclosure sale, or grantee in the event of conveyance in lien
thereof, from limbility for any installmensts of Regular Assessments or Special
Assessments or other charges thereafter becoming due or from the lien therefor. Such
unpaid share of any Regular Assessments or Special Assessments or other charges, the
lien for which has been divested as aforcsaid, shall, if not collected from the party
personally liable therefor, be deemeditoib&jayCommon Expense, collectible from all
Owners (including the partyacquiring the subject Lot and Dwelling Unit from which it

arose).

(¢) Inaddition totheremedies above sinied for failure to pay assessments, the
Association may disqualify a delinquent Owner from his right to vote and to hold office
or commitics mergbership in the Association while Assessment are delinguent in addition
to charging a kute fee of $23.00 per month of delinguency to amang other things, cover
the administrative expense of addressing the delinquency and also deny such Member the
use of the Commeon Areas for a period not exceeding 60 days for each separate non-
payment.

Section 6.  Initial Budgets and Asseasments. Notwithstending anything to the
contrary contained herein, im the Articles, it the Bylaws, in the Act or otherwise, until the
Applicable Date the annual budget.and all Regular Assessment® and Special Assessments shali
be established by the Initial Board without meetings of of' concurrence, of the Owners. The
agency, power of aitorney and proxy granted to the Declarant by each Owner pursuant to Section
2 of ARTICLE V hereof shall b deemed to cover and mclude cach Owner’s right to vote on and
mmwwmmkmmmwmmﬁlm

thu':mﬁllheAppliubleDmmdanhlnundinghﬁnegoingwmy&ingdu
contained herein, no Regular Assegsments, Special Assegsments or other charges shall be owed
or paysble by Declarant with respect to any Lot or other portion of the Res] Estate owned by
Declarant while the same is owned by Declarant, nor shall any such Assesaments or Charges
become a lien on any such Lot or other portion of the Real Estate owned by Declarant, except 85
specifically detuiled in subsection 3(d) herein. Asscssments agninst a Lot shall commence fo

23.
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accrue from the date each Lot is conveyed by Declarant to another Person, and a prorated portion
of the Regular Asscssment for the belance of the fiscal year of the Association against each Lot
so conveyed by Declarant shall be paid by cach purchaser upon such conveyance.

ARTICLE XIIl.
MORTGAGES

Section 1.  Notice to Association. Any Owner who places & first morigage lien upon
his Lo, or the Mortgagee, may notify the Secretary of the Association thereof and provide the
name and sddress of the Mortgagee. A record of each such first mortgage, and name and address
of the Mortgagee, shall be maintained by the Sccretary and any notice required to be given to the
Mortgagee pursuant to the terms of this Declaration, the Bylaws or otherwise shall be deemed
effectively given if mailed to such Mortgages at the address shown in such record or in the time
provided. Unless notification of any such morigage and the name and address of Morigagee are
furnished to the Secretary, either by the Owner or the Mortgagee, no notice to any Morigagee as
may be otherwisc required by this Declaration, the Bylaws or otherwise shall be required snd no
Mortgagee shall be entitled 1o vote on any matter to which he otherwise may be entitled by virtne
of this Declaration, the Bylaws, a proxy granted to such Morigage in comnection with the
motigags, or otherwise.

The Association shall, upon writteilrequestiof.a Mortgagee who has furnished the
Association with its neme and adidress as hereinubove provided, furnish such Mortgagee with
written notice of any default infthe performance by its bormower, of any cobligations of such
borrower under this Declaratiol arthe Bylaws which is not cured within sixty (60) days.

Sectiomn2.  Nofice of Unpaid Assessments. The Association shall, upon request of &
Mortgagee, a proposed mortgagee, or & proposed purchaser who has a contractual right to
purchase a Lot, fumish to such Moctgagee or purchaser & statement setting forth the amount of
the unpaid Regular Assessments or Special Asseasments or other charges against the Lot, which
statement shall be binding upon the Association and the Owners, and any Mortgagee or grantee
of the Lot shall not be lisble for nor shall the Lot conveyed be subject to a lien for any wepaid
agsessments or charges in excess of the amoumis set forth i such statement except as sach
pssessments may be adjusted upon adoption of the final annual budget, as referved to in Section 3
of ARTICLE XII hersof.

ARTICLE XIV.
INSURANCE

Preface

NOTWITHSTANDING ANYTHING TO THE CONTRARY IN THIS
ARTICLE (INSURANCE), THE ASSOCIATION WILL SEEK TO OBTAIN
THE COVERAGES INDICATED JSUBJECT HOWEVER TQ THE
LIMITATION OF WHAT'S AVAILABLE ‘FROM INSURANCE CARRIERS
FOR STONEY MEADOW COUPLED WITH CONSIDERATION AS TO
EXCEPTIONS AND EXCLUSIONS OF COVERAGE, AND DEDUCTABLES
TO MAINTAIN CONTROL OF THIS ITEM OF COMMON EXPENSE.
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THE ASSOCIATION WELCOMES THE OWNERS' INPUT REGARDING
THE BEST COVERAGE FOR THE BEST PRICE AND WILL SUPPLY
OWNERS WITH A SUMMARY FROM THE ASSOCIATION'S INSURANCE
PROFESSIONAL WHICH WE URGE OWNERS TO SHARE AND
CHALLENGE THEIR OWN INSURANCE PROFESSIONAL FOR
RECOMMENDATIONS AS T0O THEIR REQUIRED INSURANCE AND ANY
ADVISABLE ADDITIONAL COVERAGE (GAP OR OTHERWISE) FOR
DIRECT PURCHASE BY OWNERS.

Sectionl. Catualty Insurance. The Associstion shall purchase 8 master casualty
insurance policy affording fire and extended coverage insurance insuring the Common Areas in
an amount consonant with the full replacement value of the improvements, if any, which, in
whole or in part, comypeise the Common Areas. If the Board of Directors can obtain such
coverage for reasonable amounts they shall also obtain “all risk” coverage. The Board of
Directors shall be responsible for reviewing st least annually the amount and type of such
insurance and shall purchase such additional insurance as is necessary to provids the insurance
roquired above. If deemed advisable by the Board, the Board may cause such full replacement
value to be determined by a qualified appraiser. The cost of any such appraisal shall be a
Common Expense. Such insurance coverage shall name the Association as the insured, for the
benefit of each Owner (to the extent, if any, that individual Owners have an independent interest
in the property covered thereby).

All procesds paysble as result of cesvalty losses sustained which are covered by
insurance purchased by the Association as hereinsbove set forth shall be paid to it or to the
Board of Directors. In the event that the Board of Directors has not posted surety bonds for the
faithful performance of their dutics as such Directors or if such bonds do not exceed the funds
which will come into its hands, and there is damage (o a part or all of the Common Areas
resulting in & loss, the ‘Board of Directors shall obtain apd post & bond for the faithful
performance of its duties in an amount t0 be determined by the Board, but not less than 150% of
the loss, before the Board shall be entitled to receive the proceeds of the insurance payable as a
result of such loss. The sole duty on the Board in comection with any such insurance proceeds
shall be io receive such proceeds as are paid and to hold the same for the purposes elsewhere
stated herein, and for the benefit of the Owners. The proceeds shall be used or distributed by the
Association or the Board, ‘as appropriste, only in accordance iwith the provisions of this

Such master casualty insurance policy,and “allifisk” coverage. if obtained, shall (to the
extent the same &re obtainsble) contain provisions that the insurer (z) waives its right to
subrogation as to any claim agrinst the Association, the Board of Directors, its agents and
employees, owners, their respective agents and guests, and (b) waives any defense based on the
invalidity sriging fiom the acis-of the insured;-sad providing further, if the Board of Divectars is
gble to obtain such insurance upon reasonsble terms (i) that the insurer shall not be entitled to
contribution against caspalty insurancs which may be purchased by individual Owners, and, (i)
@amﬁﬂmﬁmmmﬁﬁmwmmﬂmmumdwﬁmwmmdmin
ﬁﬁ:ﬁﬂm@wﬁmﬂuﬂnﬂhmﬁﬂkhﬁccﬂh@cﬁﬁmdns

restore.
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mmoepoﬁcyahnﬂemuina of interest” clause of shall
pedﬁeﬂnhmﬁomdmﬁmﬁschﬁnomembmuofmgﬁngofm
Association or other Owners.

S A
EwhOwnerslnuhedeumdtohavedelegmdtotthwdofDWhisﬁght

madjmtwiﬂuheinmwmmpuﬁsdllmunduﬁepoﬁdespmchmdbyhnoudof

Dm&eymedsafwﬁchmpq:ﬂemmnoudorﬂwmciaﬁm

Gectiond.  Gemeral Provisions. The premiwms for all insurance hereinabove
descﬁbedduﬂbepaidbytheAmddiMaspanoflhecommmm Upon request of
mOwwmmthnuMmathmneby,thamﬁmMmﬁde
mm«mmwﬁ&admipﬁmofhmammmmdwm

bemnimdbyhAmdnﬁmﬁmuuinthepoyMoﬁuwofopenﬁm

m& Insurance by Ownexs. EanhOwnuMbesolelyxesponsibleforuﬂ
mayopmnnrhaddwmmashedemmymdeﬁmble,athismm
Mgmmmwmm.hhmmmdﬁnsUﬁnﬁcMofﬁs
Mmummmmmmmmmmmmmmﬂ
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()  Resolution. A resolution to sdopt & proposed amendment may be
mwumdbm:wmmhﬁswalm:mjoﬁty
of the votes of all Owners.

() Meeting. The resolution concemning & proposed amendment mmst be
mwmmmu.m&w«mm&ummmm
provisions of the Bylaws. <

(@) Adoption. Any proposed smendment to this Declaration mmst be
wwamﬁmmmmmammmwdmmw
all Ownets). In the event any Lot or Dwelling Unit is subject to a first mortgage, the
Mortgage shall be notified of the meeting and the proposed amendment in the same
manner a8 an Owner if the Mortgagee has given prior notice of its morigage interest 1o
the Board of Directors in accordance with the provisions hereof.

(&)  Special Amendmenty. No smendment to this Declaration shall be adopted
which changes (1) the applicable sharc of an Qwner’s Liability for the Common Expenses,
or the method of determining the same, or (2) the provisions of ARTICLE XIV of this
Declaration with respect to casualty insurance to be maintained by the Association, or (3)
the provisions of ARTICLE XV of this Declaration with respoect to reconstruction or
repair of the Common Areas in the event of fire or any otber casusity or disaster, or (4)
the provisions of this Declazation establishing the, Committee and providing for ity
functions, without, in each(@r any of such circumstances; the unanimous approvat of all
Owners and of all Mostgagees whose mortgage intereats haive been made known to the
Board of Directors in@csordance with the provisions of the Declsration.

()  Recopding. Fach amendment tojthe Declaration shall be executed by the
President and Secretary of the Association and shall be recorded in the office of the
Recorder of Hendrieks County, Indiana, and such amendment shall not become effective
until 50 recorded.

Section2.  Amemdments by Declarant Ouly. Notwithstanding the foregoing or
acting alone and without the consent or approval of the Owners, the Association, the Board of
Directors, any Morigagees orany,other Person to amend or supplement this Declaration at any
time and from time to time if Declarant records the modification in'the Office of the Recorder of
Marion County, Indiana, and if such amendment or supplement is tiade (a) to compiy with
requirements of the Federnl National Mortgage Association, the Governinent Netional Mortgage
Associntion, the Federal Home Loan Mortgage Association, the Department of Housing and
Urban Development, the Vetersns Administration, or any other governmental sgency or eny
mhqmbﬁqqmi-pnbﬂcmpﬂvﬂaenﬁlywhichpuﬁ:(ormyintheﬁmpetﬁmm)
ﬁnm?msimﬂarwﬂnaeamenﬂypufomdbyanhenﬁﬁu,(b)mindlmmyofm
agencies or entities to maks, purchase; sell, insure of guerantee first mortgages covering Lots and
Dwu_llin;Uniu,(c)wbﬁng!hisDecluaﬁonﬁnocompﬁmewiﬂlmygovmmm
Tequirements, (d) to comply with or satisfy the requirements of any insurance underwriters,
u}mmenﬁnghwmummgminﬁmwhichpedom(mmhﬂwﬁm&tfom)ﬁmﬁm
similar to those performed by such agencies or entities, to subject additional property to these
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ﬁabﬂhy,hnuumnhhmmshaﬂcomninihemepwvﬁomfmwﬁ\:aofmhwtﬁmu
refexred to in the foregoing provisions for the master casualty insurance policy to be obtained by
the Association.

ARTICLE XV.
CASUALTY AND RESTORATION

In the event of damage to or destruction of any of the Common Areas due to fire or any
other casualty or disaster, the Association shall promptly cause the same to be repaired and
reconstructed, The proceeds of insurance carried by the Association, if any, shall be applied to
the cost of such repair and seconstroction.

If the insurance woceeds, if any, received by the Association as a result of any such fire
or any other casualty or disaster are not adequate to cover the cost of repair and reconstruction of
these areas, or in the event there are no insurance proceeds, the cost for restoring the damage and
repairing and reconstructing thesc areas so dameged or destroyed (or the costs thereof in excess
of insurance proceeds received, if any) shall be assessed by the Association against all of the
Owners in equal shares. Any such amounts assessod against the Owners shall be assessed as part
of the Common Expenses 2nd shall constitute 2 lien from the time of assessment as provided
herein.

Por purposes of this Articleggfepair, recomstruction and restoration shall mean
construction or rebuilding the Cominon Aress and/or maintenance expense areas (if any) to as
near ns possible the same cofidition as they cxisted immediately prior to the demage or

Immediately afiera fire or other casualty or disaster causing damage to any property for
which the Board of Directors or Association has the responsibility of maintensnce and repeir
hereunder, the Board shall obtsin reliahie and detailed estimates of the cost to replace the
damaged property in a condition as'good s that before the casualty. Such costs may inclade
professional fees and premiums for such bonds as the Boerd of Directors desires or deems
Decessaty,

Encroachments ypon any Lot which may be created as a result of such reconstruction or
repair of any of the Common Ateas shall not constituts 4 claim orbasis of a proceeding or action
by the Ovmer upon whose Lot such encroachment exists, provided that such reconstruction wes
either substantially in accordante with the plans and specifications ¢ 83 the Common Areas
were criginally constrocted.

ARTICLE XVL
AMENDMENT OF DECLARATION

Section 1. = Generally. Except 85 otherwise provided in this Declaration, amendmants
fo this Declaraticti shall be proposed and adopéed in the following manner:

(8 Notice. Notice of the subject matter of any proposed amendment shall be
inclgdedinthemﬁuofthemeeﬁngatwhichlhepmposedunendmtismbe
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m(nmmdﬁqummmmmwmwmmnm
ummmmmmmmmdﬁﬁ,hﬁa&ﬁmmlhﬁtmmm
mmmyﬁmmmm@mmmammm
Mcmdﬁm&hmsmpuﬁﬂmhuoufbﬂ(&douwtmﬁuﬁﬂymﬂw
obﬂpﬁon(s)ofmyOmundumywvmﬂ.emdiﬁm,tumorpmviﬁmwﬂhqmm
W:wmﬂm(ﬂ)hwbomplywhhabmﬁdem@mqm
hcludingappliubhhwgorcﬁnmu,nguhﬁommotdmofmymmupah}yawmhamg
juﬁsﬁcﬁomhﬁmhumeeofﬂmﬁmgoin&apuwwmbdwﬁmﬁnmuhuebymved
by (and granted by each Owner t0) the Declarant to votc in favor of, meke, or consent to any
amendments described in this Section 2 or behalf of each Owner as proxy or aitomey-in-fact, as
the casc may be. Each deed, mortgage, trust deed, other evidence of obligation, or other
instrument affecting & Lot or Dwelling Unit and the acceptance thereof shall be deemed to be a
mﬂmmoﬂmdnmmwhmﬁmoﬂdnmwbhmmw
vote in favor of, make, execute and record any such amendments. The right of the Declerant to
mmmmmmmmmwzmmum@ﬁmum
Declarant no longer holds or controls title to any part or portion of the Real Estate.

ARTICLE XVIL
ACCEPTANCE AND RATIFICATION

All present and fiture Owners, Mortgagees, tenanis and occupants of the Lots and
Dwelling Units, snd other Persons claiming by, throughvos under them, shall be subject to and
shall comply with the provisions of this Declaration, the Afticles, the Bylaws and the rules,
regulations and guidelines as ddopted by the Board of Directors and (to the extent of its
jurisdiction) the Committee, 48 gach may be amended or supplemiented from time to time. The
acceptance of a deed of cofveynnceof the actof occupaney of any Lot or Dwelling Unit shall
constitute an agreemeant that the provisions of this Declaration, the Asticles, the Bylaws and
rules, regulations and guidelines, a3 each may be amended, or supplemented from time to time,
are accepted and retified by such Owner, tenant or occupant, and all such provisions shall be
covenants running with the land and shall bind eny Person having at any time sny interest or
estate in an Lot or Dwelling Unit or the Real Estate, all as though such provisions wesre recited
and stipulated at length in each and every deed, conveyance, mortgage or lease thereof. All
Persons who may own, otcupy, use, enjoy or control a Lot or Dwelling Unit or eny part of the
Real Estate in any manner shall be subject fo this Declaration, the Articles, the Bylaws, and the
mmﬂaﬁmsmdgﬁdeﬁmappﬁubkﬂmWHQchmbemddwmm

time 1o time.

ARTICLE XV
NEGLIGENCE

Each Ovwner shall be liable for the expense of any maintenance, repair or replacement
rendered necessary by his negligence or by that of any member of his family his or their guests,
employees, ugents, invitess or lessgeg, to'the extent that such expense i8 not covered by the
procends of insurance cartied by the Asgociation. An Owner shall pay the smoumt of any
increase in msurance premiums occasioned by his violation of any of i Restrictions of any
violation thereof by any member of his family or his or their guests, employees, agents, invitees
or tenants,
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ARTICLE XIX.
BENEFIT AND ENFORCEMENT

Sectieml.  Covenamts Appurtenant to Land. These covenants are to run with the
land, and shall be binding on all parties and all persons claiming under them for a period of
twenty-five (25) years from the date these covenants are recorded, at which time said covenants
shall be automatically extended for successive periods of ten (10) years cach, unless at any time
after fifteen (15) years a majority of the then Owners of the Lots in this subdivision agree to
change (or terminate) said covenents in whole or in part and on the condition that an instrument
to that effect signed by the Lot Owners voting in favor of such change has been recorded;
pmvided.hnmu,ﬁmmchnaeormhnﬁmofsﬁdwvm;hauaﬂfwtmymm
hereby created or granted unless all persons entitled to the beneficial use of such easement shall
consent thereto.

Section?2.  Prosecution of Violations, It shail be lawful for the Association, the
Commitiee (2s to matters for which it has responsibility) or any other person owning any real
peopezty situated in this subdivision to prosecute sy procecdings at law or in equity against the
Person or Persons violating, or attempting to violate any covenant, conditions, provisions of
restrictions contained hevein cither to prevent such person or persens from doing so, or to recover
damages or other dues for such violation, or to require the removel of structures erected in
violstion hercof. All costs of litigation and attorneys’ fees resulting from violation of these
covenants and restrictions shall be the financial respongibility of the Lot Owner or Owners found
to be in violation, Invalidation of afy ons of these covenants by judgment or cowrt order shall in
no way affect any of the other provisions which shal remain in full force and effect, Failure to
enforce any specific requirensent of the covenant shall not be considered as a waiver of the right
10 enforce any covenant hegein, theveafier. Notwithstanding ihe foregoing, ary viclation of these
covetnants or the Declaration may be waived by a majosity of the then Owners of the Lots in this

The Association may, with respect to an Owner who violaies these restrictions and/or
Rules and Regulations, after written notice to the Owner detailing the aature of the violation with
a time period established by the Association to cure or confonm, disqualify the voting rights and
right t0 hold office while the violation continues and may further in the Board's sole discretion,
impose & fine, in whole orin pert, with each day after the cure period being a separate violation
at & chargeable rute of up toone hundred dollars ($100.00) per violation per day, This fine and
any and all other damages, ‘ducs) costs, litigation and attomieys' fees, and other moncy the
Association is entitled to recover fromian Owner pursuaat/$o Section Z2-of this Artlicle XIX (or
any other provision of this Declaration), if not paid when required, may be collected in the same
manner as asscssments are collectable under Section 5(a) of Article XTI,

ARTICLE XX,
MISCELLANEOUS

Sectionl,” Costs and Attermeys® Fees. In any proceeding arising because of faihare
dmmmmmmmmwmmwmmwuaymmw
comply with any provision of this Declaration, the Articles, the Bylaws, or the rules, regulations
and guidelines adopted pursuant thereto, as cach may be amended from time to time, the




Association shall be entitled to recover its costs and reasonsble attomeys® fees incurred in
connection with such default or failure,

Section2, Waiver, No Owner may exempt himsell from fability for his
contribution toward the Common Expenses by waiver of the use of enjoyment of any of the
Common Areas or by abandonment of his Lot or Dwelling Unit.

Section3.  Severability Clause. The invalidity of any covenant, restriction,
wndtﬁon,hmhﬁmmnﬂmpmvhlonofﬂnsDeclmﬁm,ﬂnMclmmmnyhmmumt
impair or affect in any manner the validity, enforceability or effect of the rest of this Declaration,
the Articles or the Bylaws and each shall be enforceable to the greatest exient permitted by law.

Section4.  Pronomms. Any reference to the masculine, feminine or neuter gender
herein shall, unless the context clearly requires the contrary, be deemed to refer to and include all
genders. Words in the singuler shall include and refer to the plural, and vice verss, as
appropriate.

Section 5.  Imterpretation. The captions and titles of the various articles, sections,

and subparagraphs of this Declaration are inserted herein for case and
convenience of reference only and shall not be used as an aid in interpreting or construing this
Declaration or any provision hereof.

Section 6.  Delegation of Use of the Common Aress. Any Member may delegate, in
accordance with provisions of this Declaration and the rules o régulations promulgated by the
Association, his right of enjoyment, and use of the Common Areas to:members of his family, his
tenants or contract purchasers who reside on any Lot

[The remzinder of this page intentionally 1=t blank,]
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NWIINBSSW}IEREOF,SMMWnAmLI‘C.bymdﬂdeO&
Mm,wmmmnmdw;mm&mmmmymwﬁmmbm
set forth.

Stoney Meadow at Avon, LLC

UNDER THE PENALTIES FOR PERIURY,

AT\ HAVE FAKEN REASONABLE CARE 1O REDACT
EACH SOCIAL SECLIRTTY NUMBER IN THIS
DOCUMENT, UNLESS REQUIRED BY LAW
STATE OF INDIANA )
) §8: oha Grimes

COUNTY OF 1ceavsow )

Before me, & Notary Public.in end for said County, and State, personally appeared
Michael G. Shotts and Jeffrey K. Smith, Co-Managers of Stoncy Meadow at Avon, LLC, who
acknowledged the execution of the above and foregoing instrument for and on behalf of said
Himited liability company, and, who having been duly swomn, stated that any representations
contained therein are true,

WITNESS my hend and Noturial Sealthis 3y dayof  jury ; 2006,

THIS INSTRUMENT PREPARED BY: John P. Wilkowskl, #Wiltioms Hewlts Barvets & Wilkawski, LLF,-§00 N.
Emervon Avenue, F.0. Bax 403, Greemwood, Indiang 46142-0405

[TCComesuaity Devalopmont\Siney Meadow\Declerstiosts & Covenasls 7-14-0.doc]
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EXHIBIT A

STONEY MEADOW
LEGAL DESCRIPTION

PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 36, TOWNSHIP 16 NORTH, RANGE 1 EAST OF THE SECOND
PRINCIPAL MERIDIAN, HENDRICKS COUNTY, INDIANA, DESCRIBED AS
FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID SOUTHEAST
QUARTER SECTION; THENCE ALONG THE EAST LINE THEREOF SOUTH 00
DEGREES 41 MINUTES 10 SECONDS EAST (ASSUMED BEARING) 188.80 FEET
TO THE POINT OF BEGINNING OF THIS DESCRIBED TRACT; THENCE
CONTINUING ALONG SAID EAST LINE SOUTH 00 DEGREES 41 MINUTES 10
SECONDS EAST 481.74 FEET TO THE SOUTH LINE OF THE NORTHEAST
QUARTER OF SAID QUARTER QUARTER SECTION; THENCE ALONG LAST
SAID SOUTH LINE SOUTH 88 DEGREES 27 MINUTES 31 SECONDS WEST 667.97
FEET T0O THE EAST LINE OF THE WEST HALF OF SAID QUARTER QUARTER
SECTION; THENCE ALONG LAST SAID EAST LINE SOUTH 00 DEGREES 45
MINUTES 33 SECONDS EAST 670.27 FEET TO THE SOUTH LINE OF SAID
QUARTER QUARTER SECTION; THENCE ALONG LAST SAID SOUTH LINE
SOUTH 88 DEGREES 28 MINUTES 51 SECONDSIWEST 667.11 FEET TO THE
WEST LINE OF SAID QUARTER QUARTER SECTION; THENCE ALONG LAST
SAID WEST LINE NORTH 00'DEGREES 49 MINUTES 56 SECONDS WEST 1339.99
FEET TO THE NORTH LINE OF SAID SOUTHEAST QUARTER SECTION;
THENCE ALONG LAST SATDNORTH LINENORTH 88 DEGREES 26 MINUTES
11 SECONDS EAST 1106.91 FEET; THENCE PARALLEL WITH THE EAST LINE
OF SAID SOUTHEAST QUARTER SECTION SOUTH 00 DEGREES 41 MINUTES
10 SECONDS EAST 188.30 FEET; THENCE PARALLEL WITH THE NORTH LINE
OF SAID SOUTHEAST QUARTER SECTION NORTH 28 DEGREES 26 MINUTES
11 SECONDS EAST 230.75 FEET TO THE POINT OF BEGINNING CONTAINING
26.836 ACRES, MORE OR LESS, SUBJECT TO ALL RIGHTS-OF-WAY,
EASEMENTS AND RESTRICTIONS.
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FINAL PLAT
STONEY MEADOW

WASHINGTON TOWNSHIP, AVON, INDIANA

PART OF THE NE 1/4, SE lé‘LSEC 36-T16N-R1E
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EXHIBIT C

STONEY MEADOW
COVENANTS AND RESTRICTIONS

The words defined in the Declaration of Covenants and Restrictions for Stoney Meadow
are likewise defined herein.

Section 1, Declarant's and the Asseciation's Right to Perform Cerfain Msintenance
and Removal In the event that any Owner of & Lot shall fail to maintsin his Lot and any
improvements, or remove any wnauthorized item or structure, situated thereon in accordance with
the provisions of these Restrictions and the provisions of any recorded plat of the Resl Estate, the
Declarant, until the Applicable Date, and, theveafier, the Association through its ageots and
employees or contractors, should have the right to enter upon said Lot and repair, mow, clean,
remove or perform such other acts as may be reasonably necessary, to make such Lot and
improvements situated thereon, if any, conform to the requirements of these Restrictions and the
provisions contained in any such plat. The cost thereof to the Declarant or the Associstion shall
be collected aa u special assessment against such Owner and his Lot in the manner provided for
herein for the collection of Common Fxpenses. Neither the Declarant nor the Association, nor
any of its agents, employees, or contractors, shall be liabie for any damage which may resuit
from any maintenance work performied hereunder.

Section 2. Ditches nuid Swales and Erosion Control. It shall be the duty of the Ovmer
of any Lot on which any part of an open storm drainage ditch or swale is situated to keep such
portion thereof as may/ be situated upon his Lot confinuously uncbstructed (both by
improvements and plant material) and in good repair, and to provide for the installation of such
culverts upon said Lot as may be reasonably necessary. I shell be the duty of the Owner of any
Lot to establish as needed and 1o maintain all exosion control on his or her respective Lot

Section 3. Drilling. No oil 'or water drillings, oil development pperations, oil refining,
quarries or mining operations of any kind shall be pemnitied upon or in any Lot, noe shall ofl
wells, tanks, tunnels, mincral excavations or shafts be permitted upon or in any Lot. No derrick
or other structure designed ‘for use in boring for oil, water or/natirel gas shall be erected,
naintained or permitted on any Lot

Section 4. Grownd Elevailons and Eroslon Control. [t shall be the Lot Owner's
responsibility to maintain and comply with 83'building and site finish ground clovations and
erosion control as finally required s approved by the focal authorities as may be evidenced
upon the final construction plans for the development of this subdivision.

Section 5. Insmrance Impact, Nothing ghall be done or kept by ag Owner-in any
Dwelling Upit, or om any Lot, or on any of the Common Areas, which will cause an inerease in
the mte of insurance on any Common Areas. No Owner shall permit anything to be done or kept
in his Dwelling Unit or on his Lot which will result in a canceliation: of insurance on any part of
the Common Arcas, or which would be in violation of any law or ordinance or the requirements
of any insurance underwriting or rating burea,

Page 1 of 4
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Section 6. Landscape Easements. There may be strips and areas of ground shown
ﬁﬂduvuimummuﬂsmﬂwﬁnﬂ%ﬁ:hkul&hﬂwbichmhmbymwd.tmh
mdomﬁlmwhmﬁﬁmmbrh‘mmfmﬁhﬂfemmmmd
ﬁnhmdnmmmmmummmmmupmmmm
of the matters requiring maintenance. Exceptuimhlledandmaimnined_h_ylotownm,pmsunm
m&m&mofﬂwmwwmmwt?nmﬁon,mmeW

mbyﬁcowwofmyhtwlﬂeﬂbmymmw,mdmowmofmh
MMWWM“IWEW“MWMMMﬁﬂemMMmbjmm
hﬁmhgﬂgﬁofmmmdﬁemmmmdompunﬂtwbem

which will obstruct or interfere with or remove any installations or landscaping made
bymenwhmwmds&minuymmw. ‘The foregoing grant of
mmhm@mmmmmmwwmm
maintenance unless it elects to do 50,

Section 7. Maintenanee of Lots and Improvements. It shall be the responsibility of
mmmwﬂnmofmymmmwﬂmumightbgmmkempt
condition on his or her Lot except the mowing and fertilizing are the responsibility of the HOA
as detailed in the Declaration. The pursuit of hobbies or other activities, including specifically,
mmﬁmhmnfmmmwyuﬁﬁmmﬂyofmwﬁds
and piher mechanical devices, which might tend to cause)disorderly, vnsighily, or unkempt
conditions, shall not be pursued.of underteken on any part of the)Propertics. No waste shall be
committed in any Dwelling ordnany Lot. Each Owner shall, upo@ny Lot owned thereby:

(i)  Remove all debris or rubbish;

(iiy  Prevent the existence of any other condition that reasonably tends to detract from
or diminish the sesthetic appearance of the Real Estate;

(iii) Cutdown and remove dead trees;

n(:;) Where applicable, prevent debris and foreign material from entering drainage
aeas;

(V)  Keep the exteriorof all improvements in such afstate’of repair or maiutenance as
to avoid their becoming unsightly.

Section 8. Occnpancy and Residential Use of Partially Completed Dwelling House
Pyohibited. No Dwelling Unit constructed on any of the Lots shall be occupied or used for
residential purposes or humen hebitation until it shall have boen substantially completed. The
determifintion. of whether the Diwelling Unit shall/have, beeni substantially completed shall be
made by the Commities and such decision shall be binding on all parties, however,if an
Qocupancy Pemmit from govesnment is involved the issuance thereof shall be deemed substantial
coropletion,

Section 9. Occupants Bound. All provisions of the Declaration, Bylaws and of any
rules and regulations or use restrictions promulgated pursuant thereto which govem the conduct

Page 2 of 4
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owamuﬂchhmﬁdeforwwﬁmagainﬁmeMdsoapplyu!dlowupm
guests and invitees of any Owner. Every Ownez shall canse all occupents of his or her Lot to
mbmmmnmmmsymmmmwmmmpmmmw
Mumpm%bformvhhﬁmuﬁmmﬁemmmmmwmw
nmdﬂ:smdingthefaaﬁntmhmmhofllmmﬁﬂlyﬁab!emdmybem&r
myviolﬁmofﬂ:eleuaﬁomByhmmdnﬂesmdmgulaﬁmndopﬁedpnmmthum.

Section 10, Prohibition of Used Structures. All stractures constructed or placed on
mwmuwmmmmmmdmmdmmw
relocated or placed on any such Lot

Section 11, Quiet Enjoyment. No portion of the Properties shall be used, in whole or in
mmuwmmympmymﬂ:ingﬂmﬁumitmappmmbeinmmdmw
unﬁdyeundiﬁmmﬂntwiﬂbaobmximmmmuyc;mshanmymbmme,ﬂﬁng.mmm
be kept upon any portion of the Propertics that will emit foul or obnoxious odors or that will
mmymiseoruﬂuoondiﬁmﬂﬂwiﬂwnﬁﬂudimbhpemquie;afuy,wmhgw
serenity of the occupants of surrounding property, No noxious, iflegal, or offensive activity shalt
be carried on upon any portion of the Properties. For greater clarification, no Owner shall
knowingly or willfully make or create any unneccssary, excessive or offemsive naise or
distzrbance which destroys the peace, quiet and/or comfort of the Owners or allow any such
noise or disturbance to be made on his or hesilotyinchuding any noise by the use of musical
instruments, radio, television, loud spéakers, electrical equipment, amplifiers or other machines
or equipment. There shall not beaintained any plants or snimals or device or thing of any sort
whose activities or existence i 80y way obnoxious, dangerons, wnsightly, unpleasant, or of &
npature a8 may diminish or destroy the enjoyment of the Propesties. No,outside burning of wood,
leaves, trash, garbage or houschold refuse shall be pepmitted within the Properties. Also,
excessive grass clippings from the mowing of lawns or other lawnfiree rubbish will not be
allowed 1o be left on any street within the development.

Section 12. Residentin] Use. The Properties shall be used only for single furaily
residential purposes; provided, however, that such restriction shall not apply to any Lot or pert
thereof or sny other part of the Properties ot any time owned by the Association which
constitutes a part of the Commoz Arcas and upon which no Dwelling Unit is located.

Section 13. Sidewalks. Sidewalks shall be constructed a8 required by the sidewalk plan
approved by the applicable local authority or authoritiesdWhich construction shall be the
responsibility of the Orwner upon whose lot the sidewallis to be constructed, provided, however,
that eny Common Area sidewalks shall be constructed by the Developer as designated on the
final development sidewslk plan. All sidewalks to be constructed by lot owners shall be
completed at sach times as the driveway on the lot is constructed. All sidewalks shall be poured
concrete, with expansion joints, such construction to be perpetus] and continuous slong the street
frontages anid across the diiveway of eachTot. 'Ta the event any Owner, or parties with whom
Owner contracts for work 'on the Owner's Lot, ganses damage o a sidewnlk or street curb such
Owner shall be responsibie for repairing seid damage:

Section 14. Sales Office. To the extent deemed necessary or desirable by Developer,
Developer shall be permitted to place sales offices and construction and storage facilities for uses
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attributable to the construction, development, marketing and maintenance of the subdivision on
any unsold lot or on any Common Area in the subdivision.

Section 15. Sanitary Waste Disposal.
A.  Nuissnces. No outside toilcts shall be permitted on any Lot
i jon and

(except during a period of construction then only with the consent of the
Committes), and no sanitary wasts or other wastes shall be permitted to be
exposed.

B Comstruction of Sewage Limes. All sanitary sewage

C.  Comnection Requiressents for Sanitary Sewers. All homes shall
have sewers directly connected to the local sewer system.

Section 16. Mini Barns, Tents, Trailers and other Temporary Sirwciures.
Except as may be permitted by the Declarant or the Committee during initial construction
within the Properties, no tent, n1ini bam, utility shed, shack, trailer or other structure of a
temporary neture shall be placed upoiia Lot or theiCommon Maintenance Areas.
Notwithstanding the above, party teiiis or similar temporary strictures may be erected for
special events for a period not Jonger than 48 hours unless otherwise consented to by the
Boand of Directors of the Declarant.

Section 17. Abovegreund pools. .Aboveground pools, including but not limited
to, pools designed by their manufactorer for use aboveground, arc prohibited on any Lot.

Section 18. Mailboxes. All Lots shall be required to install matching mailboxes.
Declarant may, at its sole discretion, require each Owner to purchase mailboxes, upon
initial installstion or replacement, from the Declarant or other vendor chosen at the sole
discretion of the Declarant,
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EXHIBIT D ?

FACT FOR AN AMENDMENT TO THE ZONING MAP

CASE NUMBER: ZA 0406 .
CASE NAME: STONEY MEADOW

1, THE AMENDMENT PAYS HEASDNABI-E:B.EGAR.D TO TRE INTENT OF THE COMPREHENSIVE PLAN,
BECAUSE THE DENSITY OF THE FROMOSED FROJECT IS WITHIN THE COMPREHENSTVE PLAN'S

RECOMMENDATION.

THE AMENDMENT PAYS REASONABLE REGARD TO THE CURRENT CONDITIONS AND THE CHARACTER

orcmmﬂmunmzsmuscsmmomcr,musznmsrommmor

HOUSING WITHIN THE TOWN. .

3. THE AMENDMENT PAYS REASONABLE REGARD TQ THE MOST DESIREABLE USE FOR WHICH THE LAND
IN EACH DISTRICT IS ADAPTED, BECAUSE THE IMPACT TO THE AVON SCHOOL SYSTEM WILL BE
MINTMAL OR NOWE AT ALL.

4, THZ AMENDMENT PAVS RESONABLE REGARD TO THE CONSERVATION OF PROPERTY VALUES
THROUGROUT THE JURISDICTION, BECAUSE TEERE I6 A LIMITED NUMBGER OF THIS TYFE DF HOUSING
™ THE TOWN,

5. THE AMENDMENT PAYS REASUNASLE R'EGARD T0 RESPONSIBLE DEVELOFMENT ARD GROWTH,
BECAUSE THE IMPACT ON TRAFFIC WitL BE MINIMAL-

DECISION

[ £]

1T 1S THEREFORE THE DECTSION OF THE AVON ADYISORY PLAM COMMISSION THAT 2ONTNG PETTTION ZA
D4-06 (STONEY MEADOW) BE $E%7 TO THE AVON TOWN COUNCIL WITH A FAVORABLE
RECOMMENDATION, SUBJECT TO THE FOLLOWING WRITTEN COMMITMENTS:

1. THE MAXTMUM DENSITY SHALL B= NOMORE THAN 4 DWELLING LIS PER ACRE.

2. EACH BUILDMNG SHALL CONTATN 2 RESIDENTIAL DWELLTNG LNITS,

3. THE UNTTS ALCACENTTO C.R. 900 E, SHALL ONLY BE GNE STORY IV HEIGHT.

4 MMM DWELLING UNIT STZE SHALL B 130 SQUARE FEET, EXCLUSIVE OF GARAGES AND OFEN

PORCHES.

5. MINTMUM BUILDING SEPARATION SHALL BE 20 FEET.

6. ALL THE BULLDINGS SHALL BECNE STORY IN FEIGHT EXCEFL.FOR UP TO 25 PERCENT OF THE UNITS
WHICH MAY HAVE A SECOND STOXY BONUS ROCH OR LOFT.

7 THE FIRST STORY OF EACH BUILDING SHALE BE 100% BRICK OR MASCNRY, EXCLUDING DOORS,
WINDOWS, OPENINGS, ARCHITECTURAL FEATURES AND GABLES.

8. THERE SHALL BE A MINIMUM OF A TWO-CAR ATTACHED GARAGE AND A CONCRETE DRIVEWAY WITH

EACH DWHLLING LINIT.

9. AN NTERMITTEN" DECORAITVE FENCE WITH MASONRY COLUMNS, BARTHMOUNDING, LAKDSCAPIHG
AND ASIDEWALX SHALR BE INSTALLER ALONG CR- 900 E,
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10. TEE DEVELOPMENT AREAS IN THE DEVELOPMENT SHALL EAVE ONE LARGE GATEB0 AND PARK
BENCHES LOCATED THROUGHOUT THE COMMON AREAS.

11. ND ONE UNDER THE AGE OF 5§ YEARS OF AGE SHALL BE A RESIDENT OF THE DEVELOPMENT (LIVE IN
THE DEVELOPMENT) WITH THE EXCEPTION OF A CARETAKER POR A SPOUSE OF THE OWNER OR A
DISABLED CHILD OF AN OWNER.

132, A TRATL SHALL BE OONSTRUCTED ALONG THE LEGAL DRAIN EASEMENT ALONG THE WESTERN
BOUNDARY OF THE DEVELOPMENT PER THE TOWN OF AVON MASTER TRALL PLAN.

13, IF USED, YINYL SHALL BE FREMIUM GRADE VINYL SIDING AND) SHALL BE A MINIMUN THICKNESS OF
(.044 INCHES AND SHALL COMPLY WITE THE ASTM (AMERICAN SOCIBETY FOR TESTING AND
MATERIALS) STANDARDS SPECIFICATION POR RIGID POLY SIDING (AFTM D3679). ALL srome
SHALL BE CLASS [ AS LISTED IN THIS STANDARD, THE NDNIMUM LENGTH OF LNCUT SIDRIG MECES BE
TWRLYY (12} FEET. TRE INSTALLER SHALL MAKE EVERY EFPORT TU MINTMIZE THE NUMBER OF
JOTNTS AND KERP THE LENQTR OF INSTALLED SIDING PIECES TO (12 ) FRET. ADDITIONALLY, THE
SELECTED MATERIALS SHALL PRESERVE A WOOD GRADNED FINISH IN BOTH THE STOING AND THE
TRIM.

14. THE DEVELOPMENT WILL HAVE A HOMBOWNER 'S5 ASSOCIATION, CREATED AND CONTROLLED 3Y THE
DEVELOPER OR ITS DESIONES UNTIL THE SUBDIVISION 13 SUBSTANTIALLY BLILY OUT, AND
TREREAFTER TURNED OVER TO THE EOMEQWNERS:

18, NOOUT BUTLDINGS, WITH OR WiTHOUT A PERMANENT FOUNDATION, SHALL 3% PERMITTED.
15, ND ABOVE GROUND POOLS SHALL BE FERMITTED,

17. ALL MAILBOXES WITHIN THE DEVELOPMENT SHALL BE CONSTRUCTED OF UAIFORM DESICN,
MATERIALS AND COLORS.

ADOPTED THIB 25™ DAY OF OCTOBER 2004,

THIS INSTRUMENT WAS PREFARED QN OCTOBER 28, 2004 BY:

]

PLANNING DIRECTOR, OFA
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