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DECLARATION OF MORIZONTAL
~—BROPERTY OWNERSHIP

The Villages of Longwood
Harizontal Property Regime

n‘!
. .-L 3 .
This Declaration, made this [-* ) day of "/154 e , 1994,
by The Ryland Group, Inc. a Maryland corparation, (the
"Daclarant®),

WITNESSETH:
WHEREAS, the following facts are truas:

A. Dsclarant is the sole owner of the fse simple title to
cartain real estate, located in Marlon county, Indiana, mora
particularly described in Exhibit A attached hereto and made a part
harsof {hereinatter rafarred to as tha "Real Estate®).

B. Declarant is the scle owner of the fee =imple title to
that portion of the Real Estata more particularly described in
attached hereto and made a part hereof (hereinafter

raferred to as the "ract® or "Phase I"},

c. Daclarant, by execution of this Ueclaratlon, hereby
ereates a Horizontal Property Regime upon the Tract, subject to the
provisions of the Horizontal Property Law of the State of Indiana
under the terms and conditions of this Declaration.

NOW, THEREFORE, Declarant hereby nakes this Declaration as
follows:

1. Pefinitions. The following terms, as used in this
Declaration, unless the context clearly requires ctherwise, shall
mean the following:

{a) "Act" means the Horizontal Property Law of the State
of Indiana, I.C. 32-1-6-1 (et. seq.), as amended. The Act is
incorporated herein by referance.

(b) “applicable Date" means the date determined pursuant
to Section 3.02 of the By~laws.

(e) ‘tArticles” or "Articles of Incorporation” means the
Articles of Incorporation of the Corporation, as hereinafter
detined. The Articles of Incorporation are incorporated
herein by reference.
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{d) "Board of Directors" or "Board" means the governing
body of the Corporation being the initial Board of Directors
raferrad to in the By~laws or any subseguent BRBoard of
Dirsctors elected by the Hermhars in accordance with the
By-Laws of the Carporation.

(#) T"Bullding® means any structure on the Tract in which
one or more Condominium Units are locatad. The Bulldings arae
mora particularly described and identlfied on the Plans and in
parayraph 3 of this Declaration. "Building” also includss any
additional structure containing one or mora Condominium Units
which may be submitted and subjscted to the Act and this
Daclaration by Supplemental Declaration as herein providad,
and will be identified in Supplemental Declaration and on
plans that will be filed therewith.

(£) PRy~Laws? means the Code of By-Laws of the
Corporation providing for the administration and mznagement of
the Propsrty and restrictions on its use, as regquired by and
in conformity with the Act. A true copy of the By-Laws ls
attached to *his Declaration as Exhibit D and incorporated
harsin by reference.

{g) *Common Areas* means the commcn aress and facllities
appurtenant to the Property as defined in paragraph 6 of this
Declaration.

fh) “Common Expense® means expenses for administration
of the Corparation, and expenses for the upkeep, maintenance,
repair and replacement of the Common Area and the Limited
Areas (to the extent provided herein), and all sums Jawfully
assessed against the Members of the Corporation.

(i) "Condominium Unit" means each one of the living
units constituting The villages of Longwood, each individual
1living unit being more particularly described and identified
on the Plans and in paragraphs 4 and 5 of this Declaration,
and each additienal living unit which may be submitted and
subjected to the Act and this Declaration by cupplemental
declarations as herein provided. "Cendominium Unit" includes
+he undivided interest in the Common Areas and Limited Areas
appertaining to such unit.

{3) “Co-owners" means the owners of all the Condominium
Units.

(¥} F"corporation” means The Villages of Longwood
Homeowners Assoclation, Ine., its successors and assigns, a
not-for-profit corporation, whose Members shall be the Owners
of Condominium Units, such Corporation being more particularly
described in Paragraph 12 of this Declaration.
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{1} "Declarant” means and refers to The Ryland Group,
Inc. & ¥aryland corporation, snd any succeasors and assigns of
it whom It designates in one or more written recorded
instrumants, t© hava the rjghts of Daclarant hsreundsr
including, but not limited to, any mortgagea acquiring title
to any portion of the Tract pursuant to the exerciss of rights
under, or forsclosurs of, a mortgage axecuted by Declarant.

(m} “Limitsd Arsas" means the limited common areas and
fmeilities as defined in paragraph 7 of thix Daclaration or
those parts of tha Common Arwas limited to the use of certain
Condominium Unita.

{n} "Mexber" means a menber of thea Corporatien.

{0) "Mortgagee" means tha holdar of a first mortgage
lien on a Condominium Unit.

(p) "The Villages of Longwood" meaAns the name by which
the Tract, which is the subject of this Declaration and which
the Corporation manages, and the Horlzontal Propsrty Regime
shall ba known,

(g) "Owner® nmeans a person, fixm, corporatioen,
partnership, assoclation, trust or other legal entity, or any
combination therecf, who owns the fee simple title to a
Condominium Unit.

{r} *"Percantage Intsrest" means the percontage of
undivided interest in tha fea simple title to the Common Areas
and Limited Areas appertaining to each Condominium Unit as
specifically expressed In pavagraphs 4 and 8 of this
Declaration.

{8} "Percentage Vota" means that percentage of the total
vote accruing to 2ll the Condominium Unitas which is
appurtenant to each particular Condominium Unit and accrues to
the Owner thereof. The Percentage Vote to which each Owner
shall be entitled on any matter upon which the Owners are
antitled to wvote shall be the same percentage as the
Percantage Interes%t appurtenant to such Owner's Condominium
Unit.

() "property” means the Tract and appurtenant
aasements, the Condominium Units, the Builldings, garages
improvements and property of every kind and nature whatscever,
real, personal and mixed, located upon the Tract and used in
connection with the operation, uss and enjoyment of The
villages of Longwood, but does not include the paersonal
property of Cwners.



(u) “Plans® xaans the floor and building plans and aluvations
of the Buildings and Condomin.um Units prepared by schnslder
gnginsering Corporatior certified hy John V. Schneider, a
registersd enginear, undar date of Octobor 4, 1994, and & site plan
of tha Tract and 3uildings prepared by Echneider Enginearing
Corporation, <extified Ly Edwszs D, Giacoletti, a registered
survayor, under dats of Octuper 4, 1994 and John V. Schnaider, a
registersd profassional en.inear under date of Octokar 5, 1934, all
of which sru incorporatra herein by rafersnce,

{v) "Fhase I" means the real estate described in paragraph B
eof the recitalr above.

(w) "Tract® means the real estats dascribed in paragraph B of
the rscitals abova and such other portions of the Raal Estate which
have, as ©f any given time, been subjacted to the Act and this
peclaration either by this Declaration or a supplemental
desclaration as Lerein provided.

2. Deglaration. Declarant hereby expressly declares that the
Property shall be a Horlzontal Property Regine in accordance with
the provisions of the Act.

3. Degepiption of Puildings. Thers is one (1) Building two
«2) stories in height contalning four {4} condoninium Unita on the
Tract as of the date hereof as shown on the Plana. The Auilding
1s identified and referred co in the Plans and in the Declaration
as Building 7.

4. Iegal  Description and,  Fercenfage Inte-egt. Bach
condominium Unit is {dentified un the plans by a Building numbar
and Unit number. The legal description for each Condominium Unit
shall consist of the Building numl »r and Unit number as shown op
the Plans, and shall be stated as “Building ..., Unit in The
villages of Longwood Horizontal Property Regime'. The Parcantage
Interest of each Owner in the Common Areas and Limited Areas as
rareinafter defined shall be that percentags interast included in
aach Condominium Unit as set forth on Exhibit ¢ attached herastoc and
nade a part hereof.

5. pescrivtion of tondominiup Unlis.

(&) ces. Fach Condeminium Unit shall consist
of all space within the boundaries thereof, as hereinafter defined,
and all portions of the [iilding situated within such boundarias,
includiny but not lisited to all fixtures, facilities, utilities,
equipment, appliances, and structural components designed and
intended solely and exclusively for the enjoyment, use and beneflt
of the Condsminium Unit wherein the same are located, or to which
thay are attached, but excluding therefrom that designed ox
intended for the use, benefit, support, safety or enjoyment of any
other Condeominium Unit or which may be neceseary for tne safety,
support, maintenance, use, and operation of any of the Buildings or
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which are normally designed for common use; provided, howaver, that
all fixturac, eguipment, appllances, and cabinats designed or
intended for the exclusive anjcyment, usa and benafit of a
Condominium Unit shall constituta a part of such Condominium Unit,
whathar or not the same are loczted within or partly within the
boundariss of such Condominium Unit. Alse, the interior sides and
surfaces of all doors and windows in the perimeter walls of a
Cendominium Unit, whether or not locatad within or partly within
the boundarias of a Condominium Unit, and all interior walls and
nll of the floors and ceilings within the boundaries of a
Condonminium Unit, are considered part of the Condominium Unit,

{b) PEoupdaries. The boundaries of sach Condominium Unit
shall bs as shown on the Plans without regard to the existing
construction measured between tha interior unfinished surface of
the floors, roofs and parimeter walls of each Condominium Unit. In
the evaent any horizontal or vertical or other boundary line as
shown on the Plans does not coincide with the actual location of
the respective wall, floor or roof surface of the Condominium Unit
because of inexactness of construction, settling aiter
construction, or for any other reasons, the boundary lines of each
Condominium Uni% shall be deemed to be and treated for purposes of
ownership, occupancy, possession, maintenance, decoration, use and
enjoym:nt, as in accordance with the actual exiscing construction.
In such case, permanent appurtenant easements for eX¢iusive use
shall evist in favor of the Owner of each Copdominium Unit in and
to such space lying outside of the actual boundary lines of the
condominium Unit, but within the appropriate wall, floor or roocf
surfaces of the Condominium Unit.

6. Commeon Areas and Facjlivies. "Common Areas" means (1} the
Tract, (2} the foundations, columns, girders, beams, supports and
exterior surfaces of roofs of the Buildings, (3) the yards,
gardens, sidewalks and parking areas, except to the extent the sane
are otherwise classified and defined herein a part of the
Condominium Unlt or Limited Areas, ({4} central electricity, gas,
water, air conditioning and sanitary sewer serving the Buildings
(including those located in the interior of the Building), if any,
{5} exterior lighting fixtures and electrical service lighting the
exterior of the Bulldings unless separately metered teo a particulax
Condominium Unit, (6) pipes, ducts, electrical wiring and conduits
and public utilities lines which serve more than one Condominium
Unit, (7) all streets that are not dedicated, (8) floors, roofs and
exterior perimeter walls of the Bulldings, except to the extent the
mame ave otherwise classified and defined herein as part of tae
conde ‘nium Unit or Limited Areas, (9) recreational facllities, if
any, and (10) all facilities and appurtenances located outside of
the boundary lines of the Cordominium Units, except those areas and
facilities ewpressly classified and defined herein as Linited Areas
er as part of the Condominium Unit.

7. Limired Areas and Facilities. Limited Areas and those
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Condominium Units to which use thersof is limited are am follaws:

(a) The hajils, corridors, lobples, stalre, stairways,
sntrances und eaxits of each Building, ir any, (except those located
within the interior of Condominium Unitsy) shall be limited to the
use of the Condominium Units of such Bullding served by such halls,
corridors, lokbies, stalrs, stairways, entrancas, and axits.

{p) Balconies, patios, porches, storage areas and
sidewalks serving a particular Condominium Unit shall be limited to
the micluaive use of the Condonminlum Unit to which thay are
attachad or appertain.

{c] The exterior sides and surfaces of doorm, windows
and frames surrounding the same in the perimeter walls in each
condominium Unit shall ke limited to the exclusiva usa of the
condominium Unit te which they appertain.

(@) Parking spaces or garages or storsge areas on the
Plans as Jasignated oh the deed from Declarant to an Owner shall be
timited for the use of the Owner of the Condominium Unit being
conveyed and theveafter such right to use the applicable parking
space or garage(s) or storage areas shall pass wit 2itle to such
condominium Unit even though not expressly mentioned in the
document pazsing title. The Owner of a garage|s) shall be
respousible for tha maintenance of the garage door(s}.

(e} Any other areas designated and shown on the Plans as
Limited Arsas shall bhe limited to the Condonminium Unit or
condaminium Units to which they appertain as shown on the Plans,

8. Qupership cf Common Areas and Pergentage Jnterest.  Each
owner shall have an undivided intersst in the Commeon Areas and
Limited Areas, as tenants in common with all other Owners, =qual
to his Condominium Unit's Percentage Interest. The Percentage
Interest in %the Common Areas and Limited Areas appertaining to
each Condomipium Unit in Phase I is set forth in Paragraph 4 of

this Declaration. Each such Percentage Interest shall be subject
to change, from time to time, if the Condominium is expanded in
accordance with Paragraph 21 of this Declaration. At all times

the Percentage Interast applicable to esach Condopinium Unit shall
be & percentage eyual tr one (1) divided by the total number of all
of the Condominium Units which, from time co tinme, have been
submitted and subjected to the Act and this Declaration as herein
provided and which constitute & paxt of The villages of Longwood.
Except as otherwise procvided or permitted herein, the Percentage
Interest appertaining to each separate Condominium Unit

in the Common Areas and Linited Areas shall be of a permanent
nature and shzll not be al-el'ed without the unanimous consent of
asl the Owners and Hortgagees and then only if in compliance with
all reguirerents of the Act.

The Percentage Interust apper:aining to each Condominium Unit

shall also be the Percentage Vote allocable to the Owner theraof
in all mattars witn respoct to The Villages of Longwood, and the
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Corporation upon which the Co-ownrrs are untitled to vote.

3.  Ensrooshments and Eapwwents for conmon Armas. 1f, by
resson of the locetion, construction, seitling or shifting of a
Building, sny Commen Ares or Limited Arsa now ancroaches or shall
hersafter sancroach upon any Condominium Unit, then in such evant,
an essanpapt shall be deemed to axist and run to the Co-owners and
the Corperation for the maintenunce, use and enjoyment of such
Corxon Araa or Limitod Area.

Zach Owner chall havea urn enssmant in comxmon with each
other Owner to usw all pipse, wir-~. ducts, cables, conduits,
utility lines and other common faclilities locatad in any of the
sther Condominium Units and aerving his Condominium Unit.

fach Owner shall have the right of ingress and egrass
from such Owner's condominium Unit with such right baing perpatual
and appurtenant to the ownership of the condeminiom Unit.

10, Ranl  Estate 'Taxes. Real estate taxes are to ba
aaparately assessed and taxed to each condominiun Unit as provided
in the Act., In the evant that for any year real estate. taxes aras
not separately assassed and taxed to each Condeminium Unit, but arse
assessed and taxed on the Property {or the Froperily and any other
portions of the Real Estate) as a whole, then each Owner shall pay
his proportionate share of such taxes to the extent attributable to
the Property in accordance with his respective Percentage Interest.

11. Utilities. Each Owner shall pay for his own utilities
which are separately metered. Utilities which are not separately
metored shall be trepated as and paid as part of the Common
Expenses, unless otherwlse agreed by a majority of tha Percantage
Vote of Co~owners.

1z. Assoclatiopn of Owners. Subject to the rights of
Declarant reserved in paragraph 25 hereof and obligations of the
Owmarg, the maintenance, repaiyr, upkeep, replacenent,

aaministration, management and operation of the Property shall be
by the Corporation or by the management agent selected by the
Corporation. Each Owner of a condominium Unit shall, automatically
upon becoming an ocwner of a condetinium Uni%, be and become a
member of the corporation and shall remain a member until such time
as his ownershin ceases, but membership shall terminate when such
persun ceases to be an Owner, and will be transfersred to the new
ownex.

The c¢orporation shall elect a Board of Directors anpually
{except far an Initlal Beard of Directors defined in the By-Laws)
in accordance with ané as prescribed by the By-laws. Each oOwner
shall be entitled to cast his Percentage Vote for the elaction of
the Board of Directors, except for such Initial Board of Directors
who shall serve for the period provided In the By-Laws. Each
person serving on the Imitial Board of Directors, whether as an
orzginal member theresf or as a member thereof appointed by
7
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Declérant to f£ill A vacanny, shall be deemad a member cf the
Corporation #nd an Owner solely for the purposa of gualifying to
=t am a embar of the Board of Directors and for no other purposs.
No such parson serving on the Initial Board of Directors shall be
desmed or considersd a member of the Corporaticn nor sn Qwner of a
Condominium Unit for any other purpose {(unless he is actually an
Oownar of a Condoninium Unit and thereby a membar of the
Corporation).

The Board of Directors shall be the governing bedy of the
corporation, representing all . *b~ Nwners in groviding for the
managemant., administration, operatlon, maintenance, rapalr,
replacement and upkesp of the Property exclusive af the Condoainlum
Units. Subject to the provisions of paragraph 25 of the
Declaration and Section 3.07(a} of the By~Laws, the Board of
Diractors shall at all times wrovide for professional management of
The ‘rlllages of Longwood uniess all Mortgagees give their prior
written approval for self-management.

13. Maintenance, Bepalrs and Keplagements. Fach Owner chall,
at his expense, be responaible for the maintenance, repalrs,
decoration and replacement within his own Condominium Unit and to
the extent provided in this Daclaration or the By-Laws for the
Limited Areas reserved for his use. Fach Owner shall repair any
defect occurring in his Condominium Unit which, if not repaired,
might adversely affect any Condeminium Unit, Common Area or Limited
Area. Maintenance, repairs, replacements and upkeep of tha Common
Areas and Limited Areas shall he furnished by the Corperaticn as
part of the Common Expenses, except as otherwise provided herein or
in the By-laus.

The Board of Directors shall adopt rules and regulations
concerning maintenance, repairs, use and enjoyment of the Common
Areac and Limited Areas as it deems appropriate, and may amend and
modify the same from time to time as it deems advisable, necessary
or appropriate.

The Board of Directors or their designated agent shall have
the right at reasonable times and upon reasonable prior notice
{except in cases of emergency in which case no notice shall be
required), to enter into each individual Condominium Unit for the
purpose of inspection of the Common Areas and Limited Areas
appurtenant thereto and replacement, repair and maintenance of such
Common Areas and Limited Areas.

14. Alterations, Additions and Improvements. No Owner shall
make any alterations or additiens to or which would affect the
Common Areas or Limited Areas without the prior written approval of
the Board of Directors, nor shall any Owner make any alteration in
or to his respective Condominium Unit and within the boundaries
thereof which would affect the safety or structural integrity of
the Building in which the Condominium Unit is located nor shall any
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ownar change the color of any of the Common Araas Or Limited Areas
without the prlor written approval of the Beard of Directors.
Ceclarsnt ressrves the right to change the interiocr damign and
arrsngement of all condeminium Units and alter the boundarias
batween Condominium tUnits so long as Declarant owns the Condominium
Units so altersd. No such change shall increase the number cf
candeninium Units mor change the Parcantage Interest applicable to
such Condaminium Unit. Declarant also rassrves the right te
construct and add to and make a part of The Villages of Longwood
additional garages, If Declarant shall make any changes in the
condoninlum Units mo auchorized or any othar changes in the Common
Arsas or Limited Areas, such changes shall be raflactsd by a
supplement to the Plans executed by the Daclarant and racorded in
the Office of the Recorder of Marion County, Indiana. Such
supplenent to the Plans nead not be approved by the Corporaticn or
any other OQwners.

15. Insyrance. The Co-Owners, through the corporation, shall
purchase a master casualty insurance policy, using generally
acceptable insurance carriers, atiording fire and axtended coverags
insurance, insuring the Property in an amount egqual to the full
replacement value of the improvements which, in whole or in part,
comprise the Common Areas and Limited Areas. If the Board of
Directors can obtain such coverage for reasonable amounts they
shall also obtain "all risk" coverage. The Board of Directsrs
shall ba responsible for reviewing at least annually the amount and
type of such insurance and shall purchase such additional inaurance
as is necessary to provide the insurance required above. If deened
advisable by the Board ot Directors, the Board of Directors may
cause such full replacement value to be determined by a qualified
appraiser. The cost of any such appraisal shall be a Common
Expense. Such insurance coverage shall name each Owner and, 1f
applicable, the Mortgagee of each Owner, as insureds and shall be
for the benefit of each such Owner and Mortgagee in accordance with
+he following terms and conditions:

All proceeds payable as a result of casualty losses sustained,
which are covered by insurance purchased by the Corporation as
hereinabeve set forth, shall be paid to it or to the Board of
pDirectsrs, who shall act as the insurance trustees and hold such
proceeds for the benefit of the individual Owners and Mortgagees.
Tha proceeds shall be used or disbursed by the Corporation or Board
of Directors, only in accordance with the provisions of this
Daclaration and any surety bond or bonds obtained by the Beard of
Directors concerning the officers of the Corparation, as piovided
in the By-Laws, shall specifically include protection for any
insurance proceeds so received.

The interest of each damaged Owner in the trust furd of
insurance proceeds shall be the ratio of the direct damage of each
damaged Owner to the damages of all Owners directly damaged by any
event insured under the sald master casualty insurance policy. The

&3y .al 9



Corporation shall have axclusive authority to negotiata losses
under any policy providing property or liability insurance and to
parfornm such other functions as are necessary to accomplish this
purposs. Each Ownar appoints the Corporation to act for and on
behalf of the Owners for the purpose of purchasing and malntaining
such  insurance, including the collection and appropriate
disposition of the procesdr thersof, the negotiation of lossas and
axecution of releasss of liability and the perforpance of all other
acte necegsary to accomplish such purpomes.

No Owner or any other party shall have priority over any
rights of a Mortgagee pursuant tc its mortgage in tha crse of
distribution to such Gwner of insurance proceads or condemnation
awards for lossaes to or a taking of Condominium Unit and/or Common
Arsaa. Tha Corporation shall havae exclusive authuclty to negotiate
lomses under any policy providing property or liability linsurance
and to perform such other functions as are necessary toc accomplish
this purpose. Each Ownsr appoints the Corporation to act for and
on behalf of the Owners for the purpose of purchasing and
maintaining such insurance, including the collection and
appropriate disposition of the proceeds therecf, the negotiation of
losses and exacution of releases of liability and the performance
of all other ac*s necessary to accomplish such purposes.

Such master casualty insurance poliecy, and "all risk" coverage
if obtained, shall (to the extent the same are obtainable} contain
provigsions that the incurer (a) waives its right to subrogation as
to any claim against the Corporation, the Board of Directors, its
agents and employees, Owners, their respective agents and guests,
and {b) waives any detense based on the invalidity arising from the
acts of the insured, and (c¢) contains an endorsement that such
policy shall not be terminated for non-payment of premiums without
at least ten (10) days prior written notice to Mortgagees and to
the Corporation and providing further, if the Board of Directors is
aple to obtain such insurance upon reasonable terms, (i) that the
insurer shall not be entitled to contribution against casualty
insurance which may be purchased by individual Owners as
hereinafter permitted, (ii) that notwithstanding any provision
thereot giving the insurer an election to restore damage in lieu of
a cash settlement, such option shall not be exercisable in the
event the Owners do not elect to restore pursuant to paragraph 16
of this Declaration, and (iii) an agreed amount endorsement or an
inflation gquard endorsement to the extent such are commonly
required by prudent institutional mortgage investors in the
metropolitan Indianapolis area.

The Co-owners, through the Corporation, shall also purchase a
master comprehensive public liability insurance policy in such
amount or amounts as the Board of Directors shall deem appropriate
from time to time, Such comprehensive public liability insurance
policy shall cover the Corporation, the Board of Directors, any
committee or organ of the Corporation or Board of Directors, any
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managing agent appointed or soployed by tna Corporation, all
parsons acting or who may cocme Co act as agents or smplcyess of any
of the roregoing with respect to The Villagex of Longwood, all
ounars of Condominium Units and all cther persons antitled to
ccoupy any Condominlum Unit or other portions of The Villages of
Longwood, Such policy shall provide that it may not ba cancallad
or substantially modified without at least ten (18) days prior
written notice to the Corporation and all Mortgagees.

The Co~owners, through the Corporaticon, shall elso obtain any
othar insurance raguired by law to be maintained, including but not
1imitad ¢to worker's conmpensation insurance, and such other
insurance as the Board of Directors shall from time to tima deen
necessary. adviszble or appropriate. Such insurance coveradge shall
also provide for and cover cross liability claime of one insured
party against another insured party. Such insurance shall inure to
the bDenefit of each Owner, the Corporation, the Board of Diractors
and any managing agent acting on behal? of the Corporation,

The premiums for all such insurance hereinabove described
shall b3 paid by the Corporation as part of the Common E¥panses,
When any such policy of insurance hereinabove described has baen
ohtained by or on behalf of the Corporation, written notica of the
ohtainment thereof and of any subseguent changes therein or
tarmination therecof sh: 1l be promptly furnished to esach Owner or
Mortgagee whose interest may be affected thareby, which notice
shall be furnished by the officer of the Corporation who is
required to send notices of meetings of the Corporation.

In r.o svent shall any distribution of proceeds he made by the
poard of Directors directly to an Owner where thers is a mortgagee
endorsenent on the certificate of insurance. In such event any
remittances shall be to the Owner and his Mortgayee jointly.

Each Owner shall be solely responsible for loss or damage to
the contents of his Condominium Unit however causaed (including, but
not limited te, all floor, ceiling and wall coverings and fixtures,
light fixtures, appliances and betterments and improvements
installed by him) and his personal property stored elsewhera on the
Property, and the Corporation shall have no liabiiity to the Owner
for loss or damage to the contents of any Condominium Unit. Each
pwner shall be solely responsible for obtaining rfs own lnsurance
to cover any such loss and risk. Each O'nerx shali have the right
to purchase such additional insurance at uis own expense as he may
deem necessary, including but not limived to: (1} personal
1iability insurance provided all such insurance shall contain the
same provisions for walver of subrogation as referred to in the
foregoing provisions for the master casualty insuraace policy to be
cbtailned by the Corporation, ond (2) casualty insurance upon his
condominium Unit but such insurance shall provide that it shall he
without contribution as against the casualty insurance purchaged by
the Courporation. IFf a caswalty loss 1s sustained and there is a
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raduction in the anount of the proceeds which would otherwise be
payeble on the insurance purchased by tha Corporation pursuant to
this paragraph due to proration of insurance purchasad by an Owner
undar this paragraph, ths Ownsr agrass to essign the procesds of
this lattar insurance, to the extent of the anmount of such
reduction, to tha Corporation to be distributed as hersin provided.

le. .
(&) Except as herainafter provided, damage to or
destruction of any Bullding dum to flre or any other casualty or
disaster shall be promptly repairad and reconstruocted by the
Corporation and tha proceeds of lnsurance, Lf any, shall be applied
for that purpose; provided, however, that repailr and resonstruction
shall not ba compulsory in the svent of Ycompleta deastruction of
ali of the Buildinges® (hareinaftsr defined) and shall only be dons
in accordance with the provisions hereinafter set forth. As used
hersin, the term "complete destruction of all of the Buildings®
=eans a dotermination, made by a vote of two-thirds (2/3} of all
Co~owners at a special meeting of tha Corporatlon called for the
purpose of making such determination, that total destruction of all
of the Bulldings has occurred. A special meating of the
Corporation shall ba called and held within thirty (30) days after
any fire or any other casualty or disaster damaging or destroying
any of the Buildings for the purpose of making tha determination of
whather or not thera has been a complete dastruction of all of the
puildings. If such a special meeting is nnt called and held within
such thirty {30} day pericd, or Lf the determination of whether or
not there has bean a complete destraction of ull the Buildings has
not bean made within such thirty (30} day period, then it shall be
conclusively presumed that the Co-owners determined that there was
not a complete destruction of all of the Bulidings, and the
Corporation shall proceed with repalr and reconstruction as heratin
provided,

In the event of substantial dawage to or destrmiction of
any Condominium Uniz or any part of the Common Areag, the affectad
¥ortgagee or HMortgagees shall be given timely written notice of
such damage or destruction and, notwithstanding any other provision
of the Declaration or By-Laws, the Property shall not be reuoved
from the Act without the approval of fifty-one percent (51%) of the
Kortyagees.,

{b) If the insurance proceeds, if any, received by the
Ccorporation as a result of any such fire or any other casualty or
disaster are not adeguate to cover the cost of repair and
reconstruction, or in the event thers are no insurance proceeds,
and if the Property is not to be removed from the Horizontal
Property Regime, the cost for restoring the damage and repairing
and reconsfructing the Building »r Luildings so damaged or
destroyed (or the costs thereof in excess of insurance proceeds
received, Lf any) shall be paid by all of the Owners of Condominium
Units in proportion te the ratic thuat the damage to such
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condominlium Unit bears ta the total damage of all Condominlum
units. Any zuch ancunts payable by the Co-ownars shall be assassed
as nart of the Common Expensas and shall constitute a lian from the
times of assessment =e provided herein and in the Act.

{c} For purpeses of subparagraph {a) and (bj above,
rep=ir, reconstruction and restoration shall mean construction or
vabuilding of the Condominium Units to as near as possible the saze
condition as thay exinted inmediately prior to the damags or
dastruction and with the same typs of architecturs.

{d) If, under subparagraph (a) above, it is determined
by the Co-owners at the special mesting or the Corporation referred
to therain that there has bean a complete destruction ¢f all of the
Bulldings, the Co-owners shall, at said same specisl meating, vota
to determine whather or not such complete destruction of the
Buildinrgs shall be repai.<i and reconstructed. The Buildings shall
not be raconstructed or repaired if it is the determination of the
co~owners at said special meeting that thare has been a complete
destruction of all of the Buildings unless by a vote of two-thirds
(2/31) of all of the Co-owners a decimion is made to rebuild,
raconstruct and repair the Buildings. If two-thirds (2/3) of all
of the Co-owners vote and decide that the Bulldlings are to he
rebulilt, reconstructed and repaired, the insurance proceeds, if
any, receivead by the Corporation shall be appliasd and any excess of
cohstruction costs over insurance proceeds, If any, shall ba
contributed and paid as hereinabove provided in subparagraphs {(a)
and (b).

(o) If, in any ca=a of the complete destruction of all
of ths Bulldings, less than two-thirds (2/3) of all of the
Co~puners vote in favor of the rebuilding, reconstruction and
repalr of the Buildings, the Buildings shall not be rasbuilt,
reconstructed or repaired and, in such event, the Property shall be
deeme. and considered as to he removed from the provisions of the
!t under Section 28 of the Act and, in accordance with Section 21
of the Act:

(1; the Property shall be deemed Lo ba owned in
common by the Owners;

(ii) the undivided interest in the Property cwned
in common which shall appertain to each Owner shall be the
percentage of undivided interest previously owned by such Owner in
the Common Areas;

(iii) any liens affccting any of the Condominium
Unity shall be deemed to be transferred 1ln accordance with the
existing priorities to the percentage of the undivided interest of
the Ownar in the Property; and

{(iv} The Property shall be subject to an action

838 at 13



for partition at the sult of anv Swnes, in which evant the nat
procssds of sale, together with the net proceeds of the insurance
on the Proparty, if any, shall ba considersd as one (1} fund and
ahall be divided among all the Owners in a percentaga agqusl to the
percantagae of undivided interast owned by sach Owner in the
Property, after first paying out of the respactive shares of the
Owners, to tha extent sufficlent for the purpose, all llens on tha
undivided intersst in the Property owned by ench Ownor.

{£) Inmediately after a fire or other casualty or
disamter causing Jdamage to any property for which the Board of
Directors or Corporation has the responsibility of meintenances and
repair, the Board of Directors shall obtain reliable and detailed
astimates of the cost to place the damaged propsrty in condition as
good as that before the casualty. Such costs may include
professional fees and premiums for such bonds as tha Board of
Diractors dasiye.

(g) The proceeds of insurance collected on account of
any such casualty, and the sums racaived by the Board of Directors
from collactions of assessments against Owners on account of such
casualty, shall constitute a construction fund which ahall be
disbursed, 1f the suilding or Buildings are to be reconstructed and
repaired, in payment of the costs of reconstruction and repair in
the following manner:

(i) If the amount of the eastimated cost of
reconstruction and repair is less than Twonty Thousand Dollars
($20,000.00), then the construction fund shall be disbursed in
payment of such costs upon order of the Board of Directors:
provided, however, that upon redquest of a Hortgagee which is a
beneficiary of an insurance policy, the proceeds of which are
included in the construction fund, such fund shall be disbursed in
the manner hereinafter provided in the following paragraph (ii).

{ii) If the estimated cost of reconstruction and
repair of the Building or other improvement is more than Twenty
Thousand Dollars ($20,000.00), then the construction fund shall be
dishursed in payment of such costs upon approval of an architect
qualified to practice in Indiana and employed by the Board of
Directors to supervise surh work, payment to be made from time to
time as the work progresses. The architect shall be required to
furnish a certificate giving a brief description of the services
end materials furnished by variocus contractors, subcontractors,
materialmen, the architect, or other per: s who have rendared
services or furnished materials in connection with the work, (1)
that the sums recquested by them in payment are justly due and owing
and that said sums do n~t exceoed the valuve of the services and
materials furnished; (Z) that there is no other outstanding
indebtedness known to the sa!sd architect for the services and
materials described; and {3) th.% the costs as estimated by said
architect for the work remaining tc be done subsequent to the date
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ot such certificate, dou> not excesd the amount of the constructlon
fund reamaining aftar payment of the cum so raguastad,

{11i) Encroachmants upon or in favor of Condoalnium
Units which may he crecated as s result of sach reconatruction or
vepair shall not constitute a claim or basis of a proceading or
actisn by the Owner upon whose property such encroachment axisto,
provided that such raconstruction was eithar substantially in
accordance with the plans and specifications or as the Buildings
wars originally constructed. BSuch encroachments shall be allowed
to continue Iin sxistenca for so long as the Bulldings stand.

(iv) In the event that there is any surplus of
monies in the construction fund alfter the reconstructlon or repair
of the damage has bsen fully completed and all coats pald, such
suns may be retained by the Board of Directors as a razemve or zay
ba used in the maintenance and cparation =of the Common Ayeas, or,
in the discration of the Board of Directors it may be distributed
4o the Owners in the Buildings affected and *heir Mortgagees who
are the benaficlal owners »f the fund. The action of tha Board of
Dirnctors in proceading to repair or reconstruct damage shall not
constituts a walver of iny rights against another Own~r for
committing williful or malitious damage.

(h) If any Condoiinium Unit or portion thereof or any of
the Common Areas is made the subject of a condemnation or eminent
domain proceediny or 1is otherwise sought to be acguired by a
condemning authority, then the affected Mortgagee or HMNortgadees
shall be given timely written notice of such proceeding or proposed
acquisition. The Corporation shall represent the OQwners in any
condemnation proceeding or any negotiation settlements or
agreenents with the copdamning authority for acquisition of the
Common Areas or any part thersof., In the event of a taking or
acquisition of part or all of the Common Areas by a condemning
authority, the award or proceeds of settlement shall be payable to
the Corporation to be held in trust for the Owners and Mortgagees
as their interests may appear and the provisions of the Declaration
relating to restoration and allocation of funds in the event of a
casualty shall be applicable in the event of a condemnation.

17. Cove,ants and Restrictions. The covenantg and
restrictions applicable to the use and enjoyment of the Condominiun
Units and the Common Areas and Limited Areas are set forth in the
By-Laws, including the limitation that each of the Condominium
Units shall be limited to resldential use. These covenancs and
-estrictions ars for the mutual benefit and protection of the
present and future Owners and shall run with the land and inure to
the benefit of and be enforceable by any Owner, or by the
corporation., Present or future Owners or the Corporation shall be
entitlad to injunctive relief against any violation cr attempted
violation of these provisions and shall be entitled Lo damages for
any injuries resulting from any violatiens thereof, but there shall
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bs no right of reversion or forfeiturs of title resulting frow such
violation. 'The Corporation shall raprasent the Owners in any
condernation proceeding or any negotiation settlements or
agreements with the condemning authority for acguisition of the
Comnon Areas or any pert thereof., In the avent of a taking or
anquisition of part or all of the Common Areas by a condezning
suthority, the award or procesds of settlsment mhall bu payabls to
thue Corporation to be held in trust for the Owners and Hortgagess
as their interests may appear.

Notwithstanding anything to the contrary <ontained hersin or
in the By-Laws, including, but not limited to any covenants aad
rastrictions sat forth in the By-laws, Declarant shall have, until
the date described in Paragraph 21 harscf as the date upen which
Declarant's right to expand the ¥Property and The Viliagex of
Loengwood terminates, the right to use and maintain any Condominium
Units owned by Declarunt, such other portions of the Property
(including any clubhouse or other similar facilitles, if any, but
not including individual Cendominium Units owned by parsons other
than Declarant] and any portiocns of the Real Estate not then part
of the Property, all of such number and size and at such locations
as Declarant in its sole discretion may determine, as Declarant may
deem advisable or necessary in its sole discretion to aid in the
congtruction and sale of Condominium Units, or to promnte or effect
sales of Condominium Units or for the conducting of any businass or
activity attendant thersto, including, but not limited toc modal
Condominium Units, storage areas, construction yards, sians,
construction offices, sales offices, management offices and
husiness offices. Declarant shall have the right to relocats &y
or all of the same from time to time as it desires. At no time
shall any of such facilities so used or maintained by Declarant be
or become part of the Common Areas, unless 5o designated by
Declarant, and Declarant shall have the right to remova the sare
from the Property at any tinme,

18. pmendment of Declaration. Except as otherwise provided
4n this Tfeclaration, ameniments to this Declaration shall ke
proposed and adopted in the following manner:

{2} Nosinze. Hotice of the subject matter of the
proposed :xendment shall be included in the notice of any meeting
at which the proposed amendment is considered.

[§:}] Rescolution. 4 resoclution to adeopt a proposed
amendment may be proposcd by the Board cf Directors or Owners
having in th= aggregate at least a majority of the Percentage Vote.

(e} Memting ™e resolution concerning a propossd
amerdment must La adop*aG by the designated vote at a meeting duly
called and hela in aswordance wi' % the provisions of the y-Laws.

(<) Adopiicy. kny proposed auendment Yo this
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Declaration nust be approved by & vote of hot less than
seventy-£five percent (7%%) in the aggregata of the Percentage Vots.
In the svent any Condominium Unit im guhject to a first mortgage,
the Moertgagee shall be notified of the meeting and the proposad
unendment in the same manner as an Owner Lf the Mortgages has givan
prior notice of its morigage intarest to the Board of Directors in
accordance with tha previsions of tha By-Laws.

(@) Special Arondmaents. No anendment to this
neclaration shall be adopted which changes (1) the Percentage
Interast with respect to any Condaminium Unit or the appiicable
sharas of an Owner's liabllity for the Common Expenses, without the
approval of one hundred percuny (100%) of the Co-ownera and all
Mortgagesd whose mortgage intarests have been mads known to the
Board of Diractors in accordance with the provisions of the By-laws
axcept for changes pursuant to parajraph 21 narain, or (z) the
provisions of paragraph 16 of this Declaration with respsct to
reconstruction or repalr in the event of firs or any other casualty
or disaster, without the unanimour, approval of all hortgagees whose
mortgage interests have been made known to the Board of Directors
in accordance with the provisions of the By-Laws or (3) the
provisions of paragraph 12 regarding the obligation of the Board of
Directors to provide professional management for The Villages of
Longwood or (4) the provisions of paragraph 15 providing for ne
pricrity of an Owner or cther person over a Mortgagee as to
insurance or condemnatlon proceeds.

(£} Recording. khach amendment to the Declaration shall
be execnted by the President and Sesretary of the Corporation shall
include an affidavit stating that Owners representing seventy-five
percent (754} of the aggregate of Percentage Vota or such other
amount as required by this Declaration have approved the amendment
and shall be recorded in the Office of the Recorder of Marion
County, Indiana, and such amendment shall not become effective
until so recorded.

{g) Amendments by Deglarant Only. Notwithstanding the
foregeing or anything elsewhere contained herein, the Declarant
shall have the right acting alone and without tha consent or
approval of the Co-owners, the Corporation, the Board of Directors,
any Mortgagees or any other person at any time prior to the
Applicable Date to amend or supplement this Declaration from tine
to time if (i) such amendment or supplement is necessary to conform
this Declaration to the Act, as amended from time to time, or (ii)
such amendment or supplement is made to implement expansion of the
Property and The Villages of ZLongwcod pursuant tv Declarant's
reserved rights to expand the same as set forth in paragraph 21
hereof, or (iii) =such amendment is necessary to conply with
requirements of the Federal National HMortgage Association, the
Gevaernment National Mortgage Association, the Federal Home ILoan
hortgage Corporation, the Department of Housing & Urban
Development, the Federal Housing Association, the Veteran's
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Aduinismtration or any other governmental agency or any other
public, guasi-public or private entity which performs (ur wmay in
the future perforn) functions similar to thoss currently performed
by such entities or (lv) such anmsndment In necessary to correct
clerical or typographical srrors or to clarify Declavant's orlginal
intent or (v! such amendment iz necessary t. implexant any changas
in The Villages of Longwood permittsd to be made by Declarant under
this Declaration or (vl) such amendment is neceassary to nore
sguitably provida for assessments whera Condominium Units have
gpeclal featuras such as slsvators and garagas.

(h} §gSpecial Requirementg. Notwithstanding anything to
the contra:y contained hersin, unlesa specifically controlled by a
wore restrictiva provision under Indians law or contained herein,
the Corporation shall not, without the prior written notice to all
Mortgagess and the prior written consent of at least two-thirde
(2/3} of the Mortgagmes (based upon one vote for each mortguge
avned of the Condominium Units) and of the Ownerr {other than
Daclarant) be entitled to:

(a}) by act or omission, seek to sbandon or
terminate the Horizontal Property Regine:

{b) change the pro rata interest or cobligations
of any individual Condominium Unit for the
purptse of: {1} levying assessspents or
charges or allocating distributlions of hazard
insurance proceeds or condemnation awvards, or
(il) detexrmining the pro rata ahare of
ownership of each Condominium Unit in the
Common Areas;

{¢} partition or subdivide any Condominium Unit;

{d) by act or onission, seek to abandon,
partition, subdivide, encumber, sell or
transfer the Common Areas (the granting of
easements ior public utilities or for other
public purpuses consistent with the intended
use of the Common Areas chall not be dacmed a
trinsfer within the meaning of this cluuse;;

(e} use hazard insurance proceeds for lcsses o
any part of the Froperty {whether o
Condominium Units or to Common Areas) for
other than the repair, replacement or
reconstruction of such Property, except as
provided in paragraph 16 of this Declaration
in case of substantial damage to the
Condominium Units.

19. tanc Rat catjon. All present and future
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ownars, Mortgageses, tenunts and occcupants of tha condominium Unlts
shall be subiect to and shall conply with the provisions of this
Declaraticn, the Act, the BEy<Laws appended thersto, and the cules
and rsgulations as adopted by the Board of Directors as each may be
asendsd or supplamented from time to time. The acceptance of &
deed of conveyance or tha act of ccoupancy of any Condominium Unit
shall constitute an agreemant that the provisions of this
Declaration, the Act, the By-Laws and rulas and requliations as each
xav be anendsd or supplemented from time to tinme are accepted and
ratified by such Owner, tenant or occupant, and ail such provisioas
shall be covenants running with the land apd shall bind any person
naving at anytime any interest or mctate in a Condominium Unit or
the Property as though such provisions were recited snd stipulated
at length in each and every daed, conveyanca, mortgage or laasa
therent. All persons, corporations, partnerships, trusts,
asscciations, or other legal entities who may cccupy, use, enjoy or
control a Condominium Unit or Condominivm Units or any part of the
Property in any manner shall be subject to the Daclaration, the
Act, the By-Laws, and tha rules and regulations applicable thersto
as each may be amended or supplemented from +ime to time,

20. Negllgence. Each Owner shall be liarle for the expense
nf any maintenance, repair or replacement rendererd nacessary by his
negligence or by that of any member of his family or his or their
guests, employees, agents or lessees, (including buv not limited to
dapage causa2d by any pebt or any automobile} to the extent that such
expanse is not covered by the proceeds of insurance carried by the
corporation. hn Owner shall pay the amount of any incraase in
insurance premiums occasioned by his use, misuse, occupancy or
abandonment of his Condominium Unit or its appurtenances or of the
Common Areas or Limited Areas.

21. Expandable Condominium and Declarant's Reserved Righiz.
The Villages of ILongwood 1s and shall bhe an "expandable
condominium,” as defined In the Act, and Declarant expressly
reserves the right and option to expand the Property and The
Villages of Longwood in accordance with the provisions of the Act
and the follewing provisions:

(a} The real estate described and defined herein az the
Tract {in paragraph B of the introductory recitals of this
Declaration} is the real estate being subjected to the The Villages
of Longwood Horizontal Property Regime by this Declaration and
constitutes the first phase of the general plan of development of
the Rmal Estats, The balance of the Real EZstate iz the area into
which expansion of The Villages oif Longwood may bhe made by
peclarant. The maximum number of Condominium Units which may be
developed on the Real Estate, including condominium Units on the
prack as defined in this original Declaration, shall be 84.
Subject to said Limit as to the maximum number of Condominium Units
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to ba Asvalopad on the Real Estate, The Villages of Longwood may be
sxpanded by Daclarant to include additional portionz of the Real
Extata in ona {1) or more additlional phasas by the execution and
racording of one (1) or nora amandments or supplaments to this
Daclaration: provided, howaver, that no single exercise of such
right and option of expansion as to any part or parts of the Resl
Estate shall pracliude Dsclarant from thereafter from time to tine
further expanding The Villages of Longwood to Jnclude other
portions of the Real Estate, and muck right and option of expansion
pay be sxercised by Declarant from time to time as to all or any
portions of tha Real Estate so long as such expansion is done on
or befors January 1, 2004. Such expansion is entirely at the
discretion of Declarant and nothing contajinsd in thia original
peclaration or otherwise shall raquire Declarant to expand The
villages of Longwood beyond the Tract (as defined and dascribed in
paragraph B of the introductory recitals of this Daclaration) or
any other portions of the Real Estate which Dsclarant wmay
voluntarily and in its sola discretion from time to Cime subject to
this Declaration by amendments or supplements to this Declaration
as provided above. Any Corlominium Units constructed in such
expansion area shall be cons?!<.ant with the quality of construction
of the Condominium Units condtructed in the previous phases. Prior
to expansion to an additional phase, the improvements in such
expansion phase shall be substantially complete.

(b} The Percentage Interest which will appertain to
each Condominium Unit in The Villages of lLongwood as The Villages
of Longwood may be expanded from time to time by Declarant in
accordance with the terms hereof {including the Percentage Interest
which appertains to sach of the Condominium Units included in this
original Declaration) shall be equal to the pumber of Condominium
Units owned by an Owner divided by the total number of all ths
condominium Units which, from time to time, have been subjected and
submitted to this Declaration ard then constitute a part of The
villages of Longwood.

{¢) Simultaneously with the recording of amendments or
supplements to this Declaration expanding The Villages of Longwood,
Declarant shall record new Plans as reguired by the Act. Such
amendments or supplements to this Declaratjon shall alse include
provisions reallocating Percentage Interests so that the
Condominium Units depicted on such nev Flans shall be allocated
Percentage Interests in the Common Areas on the same basis as the
Condominium Units depicted in the prior Plans. Such reallocation
of Parcentage Interests shall vest when the amendment or supplement
to the Declaration incorporating those changes has been recorded.

{d) ¥Yhmen the amendment or supplement to the Declaration
incorperating the addition of Condominium Units or expansion of
Common Areas, or both, is recorded, all liens including, but not
limited to, mortgage liens shall be released as ho the Percentage
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Intarests in the Common Araas describad in the Dsclaration and
shall attach to tha reallocatad Percentagse Interssts in tha Common
Areas as though the llens had attached to those Percosntage
Interests on the date of the recc.dation of the mortgags or sthar
iien. The Parcentage Intarest appertaining teo udditional
Condocainiux Unita being added by the amendnent or suppleusnt to the
Daclaration are subject to mortgage liens upon the racordation of
the amendmsnt or supplement to tha Declaration.

In furtherance of the foregoing, a power coupled with an
intarest is hereby granted te the Declarant, an atterney-in-fact,
to shirft tha Parcentage Interast in the Common Arans appurtenant to
sach Condeminium Unit to the percentages set forth in each such
anandment or supplement to this Declaration recorded pursuant to
this paragraph 21. Each deed, mortgage or other instrument with
ragpact to a Condominium Unit and the acceptance theraof shall bLe
deamed a grant and acknowledgment of and consent to such power to
sajd attorney-in-~fact and shall be deemed to raserva to said
attorney~in~fact the power to shift and reallocate from time to
time the percentages orf ownership in the Commoun Areas appurtenant
tc each Condominium Unit to the percentages set forth in sach such
recorded amendment or supplement to this Declaration.

Each Owner of a Condominium Unit by acceptance of z deed
thereto, further acknowledges, consents and agrees, ax to each such
amendment or supplement to this Declaration that ls racorded as
follows:

{i) Tha portion of the Real Estats described in each
such amendment or supplement to this Declaration shall be governed
in all respects by tha provisions of this Declaration.

(ii) The Percentage Intaerest in the Common Areas
appuctenant to each Condominium Unit shall automatically be shifted
and reallocated toa the extent set forth in each such recorded
amendment or supplement to this beclaration .nd upon the recording
of each such amendnent or supplement to this Declaration, shall
therebhy be deemed to be released and divested from such Owner and
reconveyed and realloccated among the other Owpers as set forth in
each such recordad amendment or supplement to this beclaration.

{iii) Each deed, mortgage or other instrument affecting
a Condominium Unit shall be deemed given subject to the conditional
limitation that ¢the Percentage Interest jin the Common Areas
appurtenant to each Condominium Unlt shall, upon the recording of
sach amendment or supplerent to this Declaration be divasted pro
tanto to the reduced percentage set forth in such amendment or
supplemant to this Declaratlion and vasted among the other Owners,
mortgagees and others owning an interest in the other Congdominium
tInits in accordance with the terms and percentages of each such
recorded amendment or supplement to this Declaration.
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(iv) A right of revocation is hereby rsservad by the
grantor in each such deed, mortgaga or other instrument of a
Sondoeiniun Unit to so anend and raallocate tha Parcentage Interast
in the Common Areas appurtenant to each Condominium Unit.

{v) The PpParcentave Interest in tha Common Areas
appurtenant to each Condeminium Unlt shall include and be desned to
include any additional Common Aress included in land to which Tha
villages of Longwood is expanded by a recorded amendment or
supplemant to thls RDeclaration and each deed, mortgags or othar
instrumnent affecting a Condominium Unit shall be desmed to include
such Additional common Areas and the ownership of any such
Condoninium Unit and lien of any auch mortgage shall automutically
include &nd attach to much additional Common Areas as such
amandments or supplements to this Declaration are racorded.

{vi} Each Owner shall have a perpetual easement,
appurtenant to his Condominium Unit for the use of any such
additional Common Areas described in any recorded amendment or
supplement to this Declaration, for the purposes therein set forth,
axcapt as tz =ny portion the use of which is limited by exclusive
easexer.cs granted to the Owners (also known as Limited Arcas) of
specific Condominium Units as may be provided in any such ameadment
or suppiement to thiz Declaration.

(vii) The recording of any such amendment or supplement
to this Declaration shall not alter the amount of the llen for
expenses assessed to or against a Condominium Unit prior to such
recording.

(viii) Each Owner, by acceptance of the deed conveyiny
his Condominium Unit, agrees for himself and all those claiming
under hlm, including wmortgagees, that this Declaration and each
axandment or supplement to this Declaration are and shall be deemed
to be in accordance with the Act and for purpeses of this
Declaration and the Act, any changes in the respective Percentage
Interest in the Common Areas as set forth in each such amendment or
supplement to this Declaration shall be deemed to be made by
agreenaitt of all Dwnars.

{ix) Each Owner agrees to execute and deliver such
documents necessary or desiraple to cause the provisions of this
paragraph 21 to comply with the Act as it may be amended from time
to time.

22. Grantipg of Zasements. The Beoard of Directors is
granted the authority to grant easements to utility companies
{excluding transpertation companies but including caple 1TV
companies} upon such terms and conditions and for such
copsideration as it deems approwriate.
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23, Reseryation of Righty Lo the Uas of the CRmmon ALeas.
{a) If, at any time, and from tims to time, any portion
of the 7eal Estats has not been subjected and submitted to this
paclaration or to the hct by a&n amendment or supplement to this
Daclaration and the owner or owners of such porticn or portions of
the Keal Estate not so subjected to the Daclaration or to the Act
devalop single or multi-family dwelling units on such porticns then
tha owner or ownars of such portions of the Real Estate shall have
the hensfit of the Common Arsas or partions thareof, to include the
roads, the racreational facilities and associated facllities, for
the use of the parsons and families living in such dwalling units
upon the same terms and conditions as the use of such Cotaol Areas
by the ownars of the Condeminium Unita, their families and guasts.
the owner or owners of muuch portions of the Real Estata shall then
pay for the use of such facilitiss based on the coat of operation
and xaintenance of such facilities for the year of such usags and
based on the number of living units so entitlisd to utilize such
facilities in proportion to all of the living units on the Real
Egtate. The owner or owners of such living unita shall xake
payments for the usage provided herain to the Corporation at the
gamp time as the Owners of the Condominium Units pay their
assassmants to the Corporation.

{b) Declarant shall have, and hereby reserves, an
eagement over, across, upon, aleng, in, through sad under the
Copmon Areas and, to the extent necessary, the Limited Areas, for
the purposes of installing, waintaining, repairing, replacing,
relocating and otherwise servicing utility aequiprment, facilitiem
and installations to serve the Property and any portions of the
Real Estate which are not part of the Property, to provids access
to and ingress and egress to and from the Property and te any such
portions of the Real Estate which are not part of the Property, to
make improvements to and within the Property and any such portions
of the Real Estate which are not part of the Property, and to
provide for the rendsring of public and qasi-public servicesa to
the Property and such portions of the Real Estate which are not
part of the Property.

24. Easement for Utilities and Public gand Quasd  Public
vehigleg. All public and guasi public vehicles, including, but not

Timited to police, fire and other emergency vehicles, trash and
garbage collection, post office vehicles and privately owned
delivery vehicles, shall have the right to enter upon the streets,
Common Areas and Limited Areas of The Villages of Longwood in the
perfarmance of their duties. An easement is alsc granted to all
utilities and cheir agents for ingress, egress, installation,
replacement, repairing and maintaining of such utilities,
inciuding, but not limited to water, sewers, gas, telephones and
electricity on the Property; provided, however, nothing harein
shall permit the installation of sewers, electric lines, water
lines, or other utilities, except as initially designed and
approved by Declarant or as thersafter may be approved by the Board
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of Directors. By virtus of this easemant the elactric and
telephone utilities are expressly parmitted to arect and maintain
the necesmary equipment on the Propsrty and to affix and maintain
alevtric and telephone wires, circuita and conduits on. above,
across and under the roofs and axtarlior walls of the Buildings.

25, Initial Management. As set forth in the By-laws, the
inirial Beard of Directors consists and wlll consist of peracns
selacted by Declarant. Such Board of Directors may enter into a
sAhagemsnt cgraswent with Daclarant (or a corporation or other
enticy afflilated with Declarant) or a third party for a term not
to excesd one (1) year with either party having the right to
terminate upon ninsty (90) days notice under which the management
company will provide supervision, fiscal and genaral managenent and
maintenance of the Common Areas and, to the axtent the same is not
othervise the responmibility of Ownars of individual Condominium
Units, the Limited Arsss, and, in general, perform all of the
duties and obligations of the Corperation. Suchh manzgement
agrsemant may be renewed by the parties for additional terma of one
(1) year. In the even® no management agreaxsn® exists because of
sarmination or otherwisa, the Corporation shall thereupon and
tharesftsry resuss parformance of all tha manegemant dutien,
obligations and functicns. Notwithstanding anything tc the
centrary contained herain prior to the Applicable Data, Dsclarant
shall havs, and Declarant h-robz reserves to itself (aither through
& manageument company or ctherwise), the axclusive right to manage
the Property and to perform all the tunctions of the Corporation.

LY m.l;memm‘_an in sny procasding ariaing
besoause of failura of an Owner to nake any paynants raquired by
this Dsclaration, the Ay-Laws or the Act, or to cowply with any
provision of the Declaration, the Act, the By-laws, or the -Tules
and regulations sdopted pursuant thereto as asch may be amended
from time to time, the Corporetion shall be entitled to racover its
costs and reasongble attorneys' fess incurred in connection with
such default or failure.

27, Halvar. No Owner may exenmpt himself from liability for
his contributicn toward the Common Expenses by vaiver of the use or
snjoymsnt of un¥ ot the Common Arsas or Limited Areas or by
abrndonment of his Condominium Unit.

20, Savarapility gQlause. The invalidity of any covenant,
rastriction, condition, limitation or other provisions of this
Deciaration or the By-Laws filed herawith shall not impair or
affect in any manner the validity, snforceabllity or affact tha
rast of this paclaration or the attached By-Laws.

19. REnforcegsnt. The provimions of this Declaration, the
By-Laws, the Articles of Incorporation or the Ststute may be
entorced by the Corporation or by any agyrieved Owner through eourt
procasdings for injunctive rsllef, for damages or for both.
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39, Pronouns. Any rafecrence to the masculine, feainine or
nauter gander herain shall, uniess the contaxt clearly requires tha
contrary, ba deamad to refar to and include tha masculine, faminine
and neuter genders. Words in the singular asnall include and rafer
to the plural, and vice versa, as appropriate.

31. Fleor Pilans. The Plans satiing forth the layout,
locatina, identification numbers, and dimensions of the Condominium

Units and the Property are incorporated into this Declaration by
refarence, and hfive besn filed in the 0ffice of the Recorder of
Marion County, diana, in Horizontal Property Plan File, as
Instrumant No. E& - 3i7(:294

IN WITHNESS WHEREOF, the undersigned has caused this
peclaration to be executed the day and year firat above written.

The Ryland Group, Inc.

By: J TN
Printed: S T e
Title: _VICE pors posl

e
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swaae or _|NDIANA
oy or _NHRION__ 1%

Befors me, & Notary Pub ic_fl s] ﬁ%r said County and State,
parsonally appesrad ;Q%S 'g\ﬁg , by me known and
by ma known to he the of The Ryland
Group, Inc. who acknowledged the execution of the foregoing

"peaclaration of Horizontal Property Ownership” on behalf of npaid
Corporation.

™

tness my hand and Notarial Sgal this [5 — _ day
of , 1994, /F - L \»\QQD/«,L
Hotary Public '

_TINA  Upiwil

(Printed Signature)
My Commission Expiras: 4‘“4’ q’l

My County of Residence: HENDR\UES‘

This instrument prepared by Janmes ¢. Carlino, Attorney at Law, Bose
McKinney & Evans, 3888 Xeyatons Crossing, Sulte 1201, Indianapolrs,
Indlana t6240,
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. - wiirees 13 miautes 43 seconds East, thencel

vesterly along saild curve an arc distance of 45.55 feet to a
which bears South 79 degrees 17 minhutes 4% seconds HWest from
radius point: thence North G0 degrees 42 minutes 3% seconds

a distance of 58.08 faat to the BEGINNING POINT, contajning
acres, more or less.

Land Uesovaptisn
VILLAGE OF LoNCWOGD SECTion 2

A parcel of lr=~d lochatad in linrthwest Quartet of the Hortheast
gukrter of the Hortawest Quarter of Ssction 13, Townshlp 17 Herth,
Raugs ) Eaat in Marion County, Indiana, heing mora particulariy
dascribed as folloved

Beginning 8t & point on the north line of #ald Quatter Quartaer
Qusrter Ssction Scuth 89 degress 17 mlnutes 21 Saconds East
(Assuned Bearing)} a distsnum of 209.00 fest frum the Horthwast
Cornar thersof; thencs Scuth G0 degrams 00 minutes 1§ ssconds East,
pacallei with the vest line of the zaid Horthuast guirter Saction
a discance of 416.30 fest; thence Horth 89 degrass 17 ainutes 21
sactnds Hest, paralle} with the said noreh Line, a distance of 209
fomt (dexd)} 10B.87 feet {ness.) to the wext Iine of sald Quarter-
Quarter-guartor Ssctions thesce South 00 degraes Ol minubes 45
wsconds East a diztance of 236.00 feet; thance South 39 degrees 17
slnutes 3@ seconds Esst, parallei with the said novth line, a
distance of 440.24 feet{mmas.) 441.0 feab{dsed); theanca North 03
degraes 11 minutes 42 seconds West a distance of 236.5¢ funt (mens, )
237.1 faati{desd} to a polnt distant {27.00 fast eswt of the west
lariw of srid Quarber-Quarter-Quarter Section; Lhence HWorth 89
dugraes 17 minutes 21 Jsconds West, parallel vith sald vorth line,
& distance of 93.17 fest (meas.) $3.00 fest {(deed}; thence Hexth 00
degrass 00 winutax 3% seconds West, parallel with tha said vest
sifw, B distance of 414.90 rfeat to the sald fHorth llnes thanck
Horth 3% regeees 17 minutes 21 swconds West along the sald north
134 & distance of 125.00 feat to the BEGINNING POINT. Containing
4 W15 acres. mors or less.

tand Daxcriptlon
VILLAGE OF LONCWOOD SECTION 1

part of the Horthwest Quarter of the MHorthesst Cuacter of the
Harrhwest QuUErt+T of Ssction 13, Township 17 Horth, Range 3 East in
Marlon County, Indliana. being wocre particularly dwacribad anm
follova:

comsancing at the Morthvest Corner of the sald Northwest Quartar
Saction; thehcew South 8% degraes 17 mninutes 31 seconds East
{Askuwad Baaring) nlong the north line of the xpild Porthvest
Quarter Section a distance of 1666.86 fLeal (meRs.) 1666.98 Laabl
{dend} to the BEGINLING POINT: thance Soutn 00 degress D0 winttaes
39 seconds Eaat. parallel with the weat line of sajd llorthwest
gquarter Ssction, & distence of 415.90 fast; thance South 3% degrasd
17 minutes 21 sacopds Eaat, parallel with the sald Morth Line, a
distance of 93,17 fest (Cans.} 93.00 Zest {desd) To & polit distant
427.00 famt wast of the wast lins of sald QuUartar-gQuartcr-QuUercar
dection; thance South 01 degreas 13 minutes 47 ssconds East a
diatance of 236.5& fest(meas.) 237.1 fzat{dead)s thance South 89
dagres 17 minutes 21 saconds East, perallel with the »aid north
- iine, = dimtance of 236.30 feet to tha East line of tha =aid
Quartar-guartar-Quaztear Sactlon; thancs Horth &6 degreas 02 ninutes
18 saconds West along tha west line of sald Quarter-Quarter-Quartar
Section & Afstance of §52.90 feet to the northenst cornes thersofll
thmrca Horth 89 degresy 17 sinutes I1 seconds Wast smiong the north
link of said horthusst quarter section a distonce of 332,43 fast to
the BEGIHNIHG POINT. contalning & .4&& acres, nmote QU leass
v
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EXHIBIT B

- . Land tescription

Phase } - Bulilding No. 7

Part of the Northwest Quarter of Sectlon 13, Townahlp 17 North,
Range 3 East in Marion County, Indiana, being wory particularly
dascribed as follows:

commancing a the Northwest Corner of the maid Northwest Quarter
Section; thences &cuth 89 degrees 17 ninutes 21 seccnds Eaat
(Assumed Bearing} along the Horth Line of tha sald Horthwest
Quarter Section a distance of 1792.0% feet to the BEGINNING POINT;
thence continue Scuth 39 degraes 17 minutes 21 seconds East along
the maid North Line a distance of 31.40 feet; thence South 00
degrees 42 minutes 39 seconds West a distance of 66.00 fzet to a
curve having a radius of 40.00 feet, the radlus point of which
bears South 89 degrses 17 winutes 21 seconds East: thence
Soytheasterly along said curve an arc distance of 26.08 feet to a
reverse curve having a radjus of 35,00 feaet, the radius point of
wihich bears South 53 degrees 20 minutes 52 maconds West; tnence
Southeasterly along said curve an arc distance of 64.38 feet to a
reverse curve having a radius of 40.0¢90 feet, the radius point of
which bears Scuth 83 degrees 15 minutes 09 seconds East: thence
Sontheusterly along said curve an arc distance of 48.61 feet to a
revaerse curve having a rvadius of 65.00 feet, the radius point of
which bears South 27 degress 06 minutes 46 seconds West; thence
Southessterly and Southerly along said curve an arc distance of
99.29 feet to a point which bears South 65 degrees 21 minutes 42
seconds East from said radius point; thence South 24 degrees 38
minutes 18 seconds West a distance of 37.60 feat to a curve having
a radius of 85.00 feet, the radius point of which bears South &5
degrees 21 minutes 42 seconds East: thence Scuthwesterly alcng said
curve ah arc distance of 7.81 feet to a point which bears North 70
degrees 04 minutes 24 seconds West from sald radius point: thence
North 70 degrees 04 minutes 24 seconds West a distance of 46.16
feet; thence ¥orth 51 degrees 0§ minutes 39 seconds West a distance
of 28.82 feeb; thence South 69 degrees 59 minutes 21 seconds West
a distance of 138.57 feet; thenca North 00 degrees 00 minutes 3%
seconds West, parallel with the West Line of the said Northwest
Quarter Section, a distance of 75.00 faet; thence North 85 degrees
5% minutes 21 seconds East a distance of 112.55% feet; thence Moith
66 degrees 21 minutes 11 seconds East a distance of 56,83 feet to
a curve having a radius of 60.00 feet, the radius point of which
bears North 66 degrees 21 minutes 11 seconds East; thence Northerly
along said curve an arc distance of 31.83 feet to a reverse curve
having a radius of 65.00 feet, the radius point of which bears
North 83 degrees 15 minutes 99 seconds West; thence Northerly and
Northwesterly along said curve an arc distance of 54.63 feet to a
reverse curva having a radius of §5.00 feet, the radius pcint which
bears North 4B Jegreses 35 winutes 43 seconds East; thence
Northwesterly along said curve an arc distance of 45.55 feel to a
point which bears South 79 degrees 17 minutes 49 seconds West from
said radius point; thence North 00 degrees 42 minutes 39 seconds
East a distance of 58.08 feet to the BEGINNTNG POINT, =ontaining
0,588 ..res, moxne or less.
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CODE OF BY~LAWS
OF

THE VILLAGES OF LONGWOODR
HORIZONTAL FROPERTY REGIME

AND OF

THE VILLAGES OF LONGWOOD

ARTICLE X
Identification and Applicability

seotion 1,0i. Idsntification and Adoption. These By-laws
are adopted sinultaneously with the execution of a certain
NDeclaratien creating The Villages of Longwood Horlzontal Property
Regime {hersinafter sometimes referred to as "Tthe Viliages of
Longwood™) to which these By-laws are attached and made a part
thereof. The Declaration is incorporated herain by refarence, and
all of the covenants, rights, restrictions and liabillities therein
contained shall apply to and govern the interpretation of these
By-Laws. The definitions and terms 2s defined and used in the
Daclaration shall have the same meaning in these By~Iaws and
reference is specifically made to paragraph 1 of the Declaration
containing definitions of terms. The provisions of thesa By-Laws
shall apply to the Property and the administration and conduct of
the affairs of the Corporation. Thise By-Laws shall alse
constitute the By-Laws of the Corporation.

Section 1.02- lMame. Pxincipal Office and Resident Agent.
The name of the Corpoeration is The Villages of Lengwood Homeowners
Association, Inc. (hereinafter referred to as the "Cerporation®}.

The post office address of the principal office of the Corporation



is 7400 N, Shadeland Ave., Suits 250, Indianapolis, Indiana 46250;
the name and poot office address of its Rasident Agent ln charge of
such office is Janes C. Carling, Emg., 5888 Xaystons Crossirg,
Suits 1201, Indianapolis, Indiana. The location of thes principal
office of the Corporation, or ths designation cf its Resident
Agent, or both, may ba changed at any time or from time to time
whan authorized by the Board of Directors by filing with the
Secretary of State on or befere the day any such change is to take
affect or as soon as possible aftexr the death of ics Resident Agent
or cther unforesesn ternination of its agent.

Gection 1.03. Individual Application. All of the Owners,
future Owners, tenants, future tenants, or %thelr guests and
invitees, or any other person that mnight use or occupy a
Condominium Unit or any part of the Property, shall be subject to
the restrictions, terms and conditions set forth in the
Declaration, these By-Laws and the Act, and to any rules and

ragulations adopted by the Board of Directors as herein provided.

ARTICLE 1L
Meetinge of Corporation
section 2,91. Purpoge of Meetings. At least annually, and
at such other times as may be necessary, a meeting of the Owners
shall be held for the purpose of electing the Board of Directors
{subject o the provisions of Section 3.02 hereof), receiving the
annual budget, and for such other purposes as may he netessary or

required by the Declaration, these By-laws or the Act.
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Section 2,02. Anmial Mastingw. The annual nesting of the
meubers of thae Corporation shall bs held during the second wesk of
Ootcber in each calendar year, At the annual meeting the Owners
shall (subt~3t to the provisions of gection 3.0z hersof) alect the
Boardt of Directors of tha Corporation in accordance with tha
provisiona of these By-Laws and transact such cther business as may
proparly come before the masti.g.

section 2,03. gSpecial Heetings. A spacial meeting of the
muubors of the Corperation may be called by resolution of the Board
of Directors or upon a written petition of Owners who have not lees
than a majority of the Porcantage Vote. The resolution or petition
shall be presanted to the Prasident or Sacretary of the Corporation
and shall state the purpose for which the meeting is to be called.
No business shall be transacted at a special meeting axcept as
stated in the petition or resclution,

sectinon 2,04, Notice and Place of Meetings. All meetings of
the membars of the Corporation shall be held at any suitable place
in Marion County, Indiana, as may be designated by the Beard of
Pirectors. Written notice stating the date, time and place of any
mesting and, in the case of a special meeting, the purpose or
purposes for which the meeting is called, shall be delivered or
mailed by the Secretary of the Corporation to each member entitled
to vote thereat not less than ten (10} days prior to the date of
such meeting. The notice shall be mailed or delivered to the
owners at the addresses of their respective Condsminium Units and

Hot otherwise. A copy of each such written notice shall also ba
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deliversd or mailsd simultanecusly by tha Sscretary of the
Corporation to sach Mortgagaae {a) who raguests in writing that such
notices be delivered to it, and (b) who has furnishad the
Corporation with its name and address in accordance with Section
8.01 of thesas By-lawnm. Such Mortgagea may designate a
raprezsntative to atte.d the meeting. Attendance at any oeeting in
person, by agsnt or by proxy shall constitute a waiver of notice of
such meeting. ‘
Sectdon.2,05. ¥ebing and conduct of Me-*ings.

(a) MNumber of Votes. Gn each mattor coming before the
nesting as to which an Owner is entitled to vote, such Ownar
ghall be entitled to cast a vote equal to the
Percentage Interest applicable to such Owner's Condominium
Unit.

(b) Multiple Ownex. Whers the Owner of a Condominium
Unit constitutes or consists of more than one person, or is
a partnarship, there shall be only one voting rapresentative
entitled to all 5f the Parcentage Vote zllocable to that
Condominium Unit. At the time of acquisition of title to a
condominium Unit by a multiple Owner or a partnership, thoss
persons constitvting such Owner or the partners shall file
with the Secretary of the ‘orporation an irrevocable proxy
appointing one of such persons or partners as the voting
representative for such Condominium Unit, which shall remain
in effact until all of such parties constituting such

multiple Gwner or the partners in such partnership designate
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another voting representative in writing, or such appointed
representative relinguishes such appointment in writing,
pecones incompstant, dlas or such appointment is otharwise
reacinded by order of a court of cozpatent jurisdiction or
the ownar no longer owns such Condominium Unit, such
sppointed voting representative may grant a proxy to another
to vots in his place st s partioular meeting or mestings
pursuant to paragraph (d4) of this Section 2.05, which shall
not constitute a parmansnt relinguishmaent of his right to act
as voting representative for the Condominium Unlt,

(e} Yoting . py. Corporation ox Trusk. Where a
corporation or trust is an Owner or is otherwise entitled to
vote, the trustae may cast the vote on hebalf of the trust
and the agent or other representative of the corporation duly
empowaered by the board of directors of such corporation may
cast rhe vote to which the corporation is entitled. The
secretary of the corporation or a trustee of tha truat so
entitled to vote shall deliver or cause to be delivered prior
to the commencement of the meeting a certificate signed by
such person to the Secretary of the Corporation stating who
is authorized to vote on behalf of said corporation or trust.

(d) Proxy. An Owner may vote alther in person or by
his duly authorized and designated attorney-in-fact. Whera
voting is by proxy, the Ownexr shall duly designata his
attorney-in-fact in writing, delivered to the Secretary ot

the Corporation prior to the comzencement of the meeting.
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{e) Quorum. Except whars otharwise expreasly provided
in the Declavaticn, these By~Laws, the Act or the Inaiana
Nonprofit Corporation Act of 1591 (hersinafter referred to ae
tha "Statute”), the Owners representing twanty percant (20%)
of the Parcentage Vote shall constitute a quorus at all
meatings. Tha term 20% of Ovners or 201 of Percentage Vote,
as uged in thems By-Laws, shall mean the Owners entitled to
at leaat twanty percent (20%} of the Percentage Votss in
accordance with the applicable percentage sat forth in the
Declaration, as such may be agended from time to tine.

{f) <Conduct of Apnual Mesting. The President of the
Corporation shall act as the Chairman of all annual mestings
of the Corporation if he i= present. At all annual meatings,
the Chairman shull call the meeting to order at the duly
designated time and business will be conducted in the
following order:

{1) Reaging of Minutes. The secretary shall read
the minutes of the last annual meeting ard the minutes
of any special meeting held subseguent thereto, unless
such reading is waived by a majority of the Percentage
Vote.

(2} ' eport. The Treasurer shall
report to the Owners concerning the financial condition
of the Corporation and answer relevant questions of the
Owners concerning the Common Expenses and financial

report for the prior year and the proposed budget for
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the currsnt year.

(3} Budgmt. The budget for the currsnt fiscal
vear ahall ba pressntad to the Owners.

{4) Elaction of Board of Directors. Nominations
for the Board of Diractors may be rada by any Qwner fxom
thosa personm sligible to msrve. Such nominations may
be mada during the annual meeting by any Ownex presant
at the annual meeting. Vor g tor the Baard of
Directors will be by paper ballot. The ballot shall
contain the name of sach parson nominated to serva as a
Board nember. Each Owner may cart the total nusber of
votes to which he is entitled for as many nominees as
aro to be elacted; howaver, he shall not be sntitled to
cumulats his votes. Those persons rsceiving the highest
nunber of votes shall be alected. Each voting Owner
shall sign his ballot. The foregoing provisions are
subject to the proviasions of Section 3.02 hereot.

(5) Other Buginess. Other business may be brought
before the meeting only upen a written request submitted
o the Secretary of the Corporation at least seven (7)
days prior to the date of the meeting; provided,
bowever, that such written request may be waived at the
meeting if agreed by a majority of the Percentage Vote.

(6) Adiouznment.

(g) Conduct of Special Meeting. The President of the



Corporation shall act am Chairman of any special meetings of the
Corporation if ha is present. The Chairman shall call the meeting
to order at the duly designated time and the only business to be
considarsd at such meating shall be in conalderation of the nmattars
for which such naeting was called, as set forth in the notice of

such special meeting,

ARTICLE XIX
Board of Directors

section 3.,0l1. Mapnagement. 'The affairs of the Corporation
and The Villages of Longwood shall be governed and managed by the
Board of Directors {harein collectively called "Board"™ or
mnirectors” and individually called "Director®). The Board of
pirectors shall be composed of five (S) perscns. No person shall
be eligible to serve as a Director unless he i, or ls deemed in
accordance with the Declaration to be, an Owner, including a person
appointed by Declarant as provided in Section 3.02 hereof.

sectiop 3.02. Initial Board of Directors. The initial Board
of Directors shall be Mike Ruland, Michaerl Rusk, Jim Dauer, Fate
Gray and Mark Owslejko (herein referred to as the "Initial BoardV),
all of whom have been or shall be appointed by Declarant.,
Notwithstanding anything to the contrary contained in, or any other
provisions of, these By-Laws or the Declaration or the Act or
elsewhere {a) the Inltial Board shall hold office until (1) Januaxy

1, 2004, or (2) one hundred twenty (120) days after the date by
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which seventy-five percent (75%) ¢f the Condominium Units iave been
convayed by Declarant, or (3) the date Declarant files for rscord
in the Office of the Recorder of Marion County, Indiana an
instrusment walving or relsasing its resevved right as set Zorth in
paragraph 21 of ths Declaration to expand or further sxpand The
villages of Lonowoed, whichever of the above is earliest, or (4) at
guch earlier dats as Declarant way detarmine (such date whan tha
Initial Board shall no longer hold office being herain referrad to
ax tha “Applicable Data®) and (b} in the svent of any vacancy ox
vacancies ccourring in the Initial Board for any reason or cause
whatscever, prior toc tha Applicadble Date determined as provided
azbove, every such vacancy shall be rilled by a person appointed by
Deaclarant, whe shall thersafter be deamed a member of the Initial
Board. Each Ownar, by acceptance of a daed to a Condominium Unit,
or by acguizsition of any interest in a Condeminium Unit by any type
of juridic acts, inter vivos or causa mortis, or otherwise, shall
be deemad to have appointed Declarant as such Owner's agent,
attorney-in~fact and proxy, which shall be deemed coupled with an
interest and irrevocable until the Applicable Date determined as
provided above, to exercise all of said Owner's right to vote and
to vote as Declarant determines on all matters as to which members
are entitled to vote under the Declaration, these By-Iaws, the Act,
or otherwise. This appolntment of Declsvant a such Owner's agent,
attorney—in-fact and proxy shall not be affected by incompetence of

the owner granting the same.
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gection 2.031. Additional oualitications. Whers an Owner
conmists of mors than ons person or is a partnership, corporatism,
trust or other legal entity, then one of the psrsons constituting
the multiple Owner, or a partner or an officer or truatee shall ha
aligible to serve on the Board of Diractors, excspt that no singie
condeminlum Unit may be reprasanted on the Board of Dirsctors by
nore than one person at a time.

Sachion 3.,04. Zaim of Office and vacangy. Subject to the
provisions of Section 3.02 herecf, two (2) menabers of the Board of
Directors shall be «lacted at each annual meeting of the
Corporation, except that every third year, only one (1) menbar of
the Board of Direciors shall be elected at the apnual meeting, The
Initial Board shall be deenod to be elacted and re-alacted as the
Board of Directors at each annual meating until the Applicable Cate
provided in Section 3,02 hereof. After the Applicable Date, sach
manbar sf the Board of Directors shall be elected for a ternm ot
thres |3} years, except that at the first electicon after the
Applicable Date two (2) memders of the Board of Directors shall ba
glected for a three (3) year term, two (2} for a two (2) year term,
and cne for a one (1) year term so that the terms of the Diractors
shall expire annually on a staggered basis, Thera shall be
separate nominations for the office of each Director to be alected
at such first election after the Applicable Date. Each Direstor
shall hold office throughout the term of his election and until his
succassor iz elected and gualified. Subject to the provisions of

Saction 13.02 hereof as to the ZInitial Board, any vacancy or
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veszancies oceurring in the Board shall be £illed by a vote oX a
majority of the remaining Directors or by voie of the Cwnars if a
Dirsctor is removad in accordance with Ssction 1.05 of this Atticie
III. Thae Diractor so f£illing a vacancy shall serve until the next
annual pesating of the mambarx and until his succassor is alected
and gqualified, At the first znnual =oesting fcllowing any such
vacancy, a Director shall be elactad for the balance of the ternm of
the Directer so removad or in respect to whom thexs has ctherwise
besn a vacancy.

gaction _2.05. Bemoval of Dirsctoxs. A Director or
Directors, sxcept the mambers of tha Initial Board, may Le removed
with or without cause by vote of a majority of the Percentage Vote
at a spacial meeting of the Ovnars duly called and constituted for
such purpose. In such case, his successor shall be elected at the
same peeting from eligibla Owners nominated at the meeting. A
pirector so elected shall serve until the naxt annual meeting of
the Owners and until his successor is duly elocted and gualified.

Section 3.06. Puties of the Board of Dirsctors. The Board
of Directors shall provide for the administration of The Viliages
of Longwood Horizontal Property Regime, the maintenance, upkeep ard
replacement of the Common Areas and Limited Areas (unless the saxe
are otherwise the responsibility or duty of Cwners of Condominiun
Units), the establishment of a budget and the collection and
disbursement of the Common Expenses. After the Applicable Dats,
the Board shall, on behalf of the Association, employ a reputable

and recognized professional property management agent {herain
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called the "Managing Agent®) upon such terms as the Board shall

fing,

in its discretion, reasonsble and customary. The Managing

Agent shall asaist the Board in carrying out its duties, which

inciude, but ara not limlted to:

640.01

(a#} protection, surveillance and replacemsnt of the
Common Arens and Limited Areas, unlegs the sama are ctherwize
the responsibility or duty of Owners of Condominium Units;
provided, however, thau this duty shall not include or be
deamed or interpretsd as a requirement that the Coxrporation,
the Board or any Managing Agent must provide any on-site or
roving guards, security service or security system for
protection or surveillance, and the same nead not ba
furnished;

(b} procuring of utilities used in connection with The
villages of Longwood, removal of garbage and waste, and snow
removal from the Common Areas;

{e) landscaping, painting, decorating, furnishing,
maintenanse and upkeep of the Common Areas and, whare
applicable, the Limited Areas;

(d) surfacing, paving and maintaining private streets,
parking areas and sidewalks to the extent the same are not
included in a condominium Unit or constitute Limited Areas:

(e} assessment and collection from the Owners of the
Owner's share of the Common EXpenses;

(£} preparation of the apnual budget, a copy of whici

will be mailed or delivered to each Owner at the same time as

12



tha notice of annual meeting is nuiled or dellivered;

{g) preparing and delivering apnually to the Ownr 4 2
full accounting of all receipts and expensas incurrsd in the
prior year; such accounting shall be delivered to each Owner
simultansously with delivary of the proposad annual budget
for the current year;

(h}) procuring and maintaining for the benerfit ol the
owneraz, the Corporation and tha Board the insurance coverages
reaguired under the Declaration ard such other insurance
coverages as the Board, in its sols discretion, may deex
necassary or advisable.

Section 3,07. pPowers of the Board of Pirsctors. Tne Board

of birectors shall have such powers as are reasconable and necassary

te accomplish the paerformance of their duties. Theae powvers

include, but are not limited to, the power:

640,01

(a} to employ & Managing Agent to assist the Board in
performing its duties, including keeping a reccsd and minutes
of all meetings: provided, however, except as otherwisas
provided in Paragraph 25 of the Declaration, any management
agreerent shall be terminable by the Corporation for cause
upon thirty (30) days written notice and any such agreemsnt
may not exceed one (1) year, renevable by agreement of the
parties for successive one (1) year periods.

(b} to purchase for the benefit of the Owners such
equipment, materials, labor and services as may be negessary

in the judgment of the Board of Directors;
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{c) to employ legasl counsel, architects, contractors,
accountants and others as in the judgment of the Board of
Dirsctors may be necessary or deslirable in connaction witi:
the business and affalrs of The Villagas of Langwoodi

{d} to employ, designate, discharge and remove such
personnal as in the judgnment of the Board of Directors may be
necessary for the maintonance, upkasp, rapair and replacement
of tha Common Areas and, where applicable, the Limited Areas:

(») to inciude the costs of all of the above and
roragoing as Comron Expenses and to pay all of such costs
therefrom:

() to open and mairtaln a bank account or accounts in
the name of the Corperation;

{g} to adopt, revise, amend and alter from time o time
rulag and regulations with respect to use, occupancy,
oparaticn and enjoyment of the Property.

{h} to adopt an annual budget for each figcal year for
the purpose of estimating the total amount of Common Expenses
for such fiscal year.
gection 2.08. Limitation op PBoard Acwion.  After the

Applicabla Date, the avthority of the Board of Directors to enterxr
into contracts shall be limited to contracts involving a total
axpenditure of less than $2,500.00 without the Board amending the
pudget, after notice to (but not approval of} the Owners, except
that in the follewing cases such amendnent and notice shall nnt be

necessary:
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(a) contracta for raplacing ur restoring portions ot
the Common Araas or Linmited Areas damaged or destroyed by
firs or other casualty where the cost therzof is payable out
of insurance procecds actually recelved;

{b) proposed contracts and proposed expenditures set
forth in the annual budget; angd

(e} axpenditires nacessary to deal with amergency
conditions 1in which tha Board of Directors reascnably
belisves there is insufficient time to call a meeting of the
owners.

Section 3,09. Qumoensation. ¥No Director shall receive any
compansation for his services as such except to such axtent as may
be expressly suthorized by a majority of the Parcentage Vote. The
Managing Agent shall be antitled to reasconable compensation for ifs
gervices; the cost of which shall be a Common Expense.

section 3.10. Meetinag. Regular meetings of the Board of
Directnrs may be held at such time and place as shall ba determined
from time to time by a majority of the Directors. The Secratary
shall give notice of regular meetings of the Board to each Director
perschally or by United States mail at least five (5) days pricr to
the date of such meeting.

Special meetings of the Board may be called by the President
or any two members of the Board., The person or persong calling
such meeting shall give written notice thereof to the Secretary who
shall elther personally or by mail, and at least three (3] days

prior to the date of such special meeting, give notice to the Hoard
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mezbezrs, Tias notice of the mesting shall contain a stateaent of
the purpose for which the meating is called. S5uch mesting shall be
held at such place and at such time within Karion County, Indiana,
or any of thm contiguous councies, as ahall be designated in the
notics.

Baction 3.11. Hulver of Notice. Baefore any mesting of the
Roard, any Director may, in writing, waive notice of such meeting
and such waiver shall ke dasxed sguivalent to the giving of such
notice. Tha presence of any Director at a nesting or his
subseguant consent to the actions taken thereat, shall, as to such
Manager, constitute a walver of notice of the time, place and
purposs thereof. If all Directors are present at any meeting of
the Board, no notice shall be required and any businesa may be
transacted at such meetir ..

Saction 2.12. QUeRU . At all meetings of the Board a
majority of the Directors shall constitute a guorum for the
transaction of businesz and the votes of the majority of the
Directors present .t a meeting at which a quorum is present shall
be the decision of the Board.

Section 3.13. Non-Liabilitv of Directors. The Directors
shall not be liable teo the Owners or any other persons for any
error or mistake of judgment exercised in carrving ocut their dutias
and responsibilities as birectors, except for thelr own individual
wiilful misconduct, bad faith or gross negligence., The Corporation
shall indemnify and hold harmless and defend each of the Directors

against any aund all tiability to any person, firm or corporation
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arising out of contracts made by the Board on behalf of The
villages of Longwoud or the Corporation, unless any such contract
shall have baen rade in bad falth oxr cuntrary to the provisions of
the Declaration or By-Laws. It iz inter d that the Directors
shall have no psrmonal liability with raspsct to any contract made
by them on behalf of The villages of longwood or tha Corporatien
and that in all matters the Board is acting for and on behalf of
the Owners as ctheir agent. The liability of any Owner arising out
of any contract made by the Board or out of the aforesaid indemnity
in favor of the Directors siall be limited to such percentage of
the total liability or obligation theraunder as is equal to his
Parcentage Interast. Every contract made by the doard or the
Managing Agent on bahalf of The villages of Longwood shall provide
that the Board of birectors and the Managing Agent, as the case may
be, are acting as agent for the Owners and shall have no personal
ijability thereunder, except in their capacity as Owners {if
applicable) and then only to the extent of thalr Psercentage
Interest.

Section 3.14. Additional Indepnity of Directors. The
corporation shall indemnify, hold harmless and daefend any person,
his heirs, assigns and legal representatives, made a party to any
action, suit or proceeding by reascn of the fact that he is or was
a Direestor of the Corporation, against the reasonable expenses,
including attorneys' fees, actually and necessarily incurred by him
in connection with the defense of such action, suit or preceeding,

or in commection with any appeal therein, except as otherwise
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spacitically provided herein in relation to matters as to whice it
shall be adjudged in such action, suit or procesding that such
Director im liable for gross negligsnce or nisconduct 1 the
parformance of his dutiss. Tha Corporation shall also rajmburse to
any such Director the rsasconable costs of mattlement of or judgment
randered in any action, suit or procesding, uniess it is determined
by a majority of the Parcentage Vote that such Director was guilty
of gross hegligence or misconduct, In making such findings and
notwithstanding the adjudication in any acticn, suit or proceeding
againat a Diresctor, no Director shall bs considared or desned to ba
guilty of or liable for nagligencs or misconduct in the parformpance
of hia duties where, acting in good falth, such Diractor relied on
the hooks and records of the Corporation or atatements or advica
made by or prepared by the Managing Agent of The viilages of
Longwood or any officer or employee thereof, or any accountant,
attorney or other persen, firm or corporation employed by the
Corporation to render advice or service urless such Director had
actual knowledge of the falsity or incorrectness thereof: nor shall
a Director be deemed guilty of or liable for negligence or
misconduct by virtue of the fact that he failed or neglected to
attend a meetlng or meetings of the Board of Direactors.

Section 3.15. Bend. The Board of Directors shall require
the Managing Agent, Treasurer, employeed, officers and agents
handling or responsibla for funds of or administerad on hchalf of
the Corporation to have o :y bonds indemnifying the Corporation

against larceny, theft, smbezzlement, forgary, misappropriation,
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wilrul misappiication and other scts of fraud or dishonasty in an
amount not leas than the estimated maximum amount of funds,
inciuding reserve funds, in the custody of the Corpoyation or ths
tanaging Agent, as the came may be, at any glven tine, but in no
event less than = sum agual to thrae (3) nonths aggragats
assesspants on all condominium Units, plus ressrve funds. Such
bonds shall also spscifically include protection fox any insurance
proceeds received for any reason by the Board.

The bonds shall contaln waivers hy‘thn insuers of the bonds
of all defenses based upon the exclusion of persons serving without
compensation from the definition of employess or similar tarns or
sxpressions. The expenss of any such bonds, except those
maintainad by the Managing Agent, shall be a Common Expanse. The
bonds shall provide that they may not be cancelled or substantially
medified (including cancellation for non-payment of premium)
without at least ten (10) days prior written notice to the

Corporation and to all Mortgagees.

ARTICLE IV
Qffi~arg
Section 4.01. Officers of the Association. The principal
officers of the Corporation shall ke the President, Vice President,
Secretary and Treasurer, all of whom shall be elected by the Board.
yna Directors may appoint an Assistant Treasurer and an Assistant
Secratary and such other officers as .n their judgment may be

necassary. Any two or more officas may be held by the same person,
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sx.ept that the dutiem of the Prasident and Sacretary shall not be
performed by the sane person.

saction 4,02. Election of Qfficers. The officers of the
corporation shall be elected annually by the Board at the initial
reeting of each new Board. Upon an affirmative vote of a majority
of all members of the Board, any officer nay be removed althar with
or without cause and his succassor slacted at any ragular mesting
af the Board or at any special ueeting of the Board called for such
purposs.

Section 4.03. The President. The President shall be elected
from among the Directors and shall be the chief exacutive officer
of the cCorporation. He shall preside at all meatings of the
corperation and of the Board, shall have and diascharge all the
general powers and duties usually vested in the office of president
or chief executive officer of an assoclation or a stook corporation
organized under the laws of Indiana, lncluding but not limited to
the power to appoint committess from among the Ownars as he may
deem necessary to assist in the affairs of the Corporation and to
perform such other duties as the Board may from time *to time
prescribe.

Section 4.04. The Vice President. The Vice President shall
be elected from among the Directors and shall perform all duties
incumbent upon the President auring the absence or disability of
the President. The Vice President shall also perform such other
duties as these By-laws may prescribe or as shall, from *.me to

time, be imposad upon him by the Board or by the President.
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gection 4.0% The Sacratary. The Secretacy shall be sliactad
from amang the Directors. The Secretary whall attend all msetinga
of the corporation and of the Board and shal) kesp or cause to be
kept a trum and complete record of ths procasdings of such
meatings, shall perform sll other duties as from tizme to time may
ba prescribad by the Bosard. Tha Sscretary shall specitically mas
hat all notices of the Corporstisn or the Boacd are duly glven,
oailad or delivered, in accordance with the provisions of thess
By~Laws.

gaction 4.06. The Treasuxer. The Baard mhall elact from
among the Directors a Treasurer who shall maintain 8 corrsct and
complete record of account showing accurately at all timex the
financial condition of the Corporstion and who shall parform such
other duties incident to the office of Treasurer. Ha shall b4 the
lagal custodian of all monies, notes, sacurities and other
valuables which may from tims to time come into possession of the
Coyporation. Ha shall Iirmmediately deposit all funde of the
Corporation coming into his hands in some reliable bank or othor
depositery to be designated by the Board and shall kaep such bark
account or accounts in the name of the Corporation. The Treasurar
may permit the Managing Agent to handle and account for monies and
other assets of the Asscciation to the extent appropriate as part
of lts duties.

section 4.07. Asgsigtant Qfficexz. The Poard ot Dlrectors
mway, from time to time, designate and elact from amony the Owners

an Assistant Secretarv and an Assistant Treasurer who shall hava
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such powars and duties as the officars whom they are slmcied to
aspis* shall delegate to them and such other powers and duties ag

theass By-Laws or the Board of Directors may prascribe.

ARTICLE ¥
Ajsensnanta

Baction 5,01, Annual Accounting. Annaally, after the cloma
of sach fiscal year of the Corporation, the 3oard shall causs to be
praparad and furnished to sach Swnar a financial statement prapared
by a cartified public accountant or firm of cectified public
accountants then serving the Corporation, which statawent shall
show all recaipts and axpenses received, incurred and paid during
the pracading fiscal year.

Section 5.02. Propoged Annual Budaes. Annually, on or
befora the end of each fiseal year, the Board of Directors shall
adopt an annual budget for the next fiscal year astimating the
total amount of the Common Expensesx for the next fiscal year.
such budget may not increase by mor: than twenty percent (20%) of
the pravious annual budget without the approval of a majority of
the Owners. A copy of such budget shall be furnished to each
Ownar at or prior to December 1 of each year. The annual budget
as presented to the Owners at the annual meeting of the Corporation
shall be the basis for the Regular Agsessments (hereinafter
defined) durlng such fiscal year. The annual budget, the Regqular
Assessments and all sums assessed by the Corporation shall be
established by wusing generally accepted accounting prineiples

applied on a consistent basis. The annugl budget and the Regular
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Ansessmants shall, In addition, be established to
include tha sstablishment and maintenance of an adeguate
replacenent remerve fund for capital expendituraes and caplacement
and rapair of tha Common Areas, which replacenent resorve fund
shzll be used for those purposes and not for usual and ordipary
repalr expanpses of the Common Areas. Such rsplacemont rasarve fund
for capital expenditures and replacsment and repalr of the Comnmon
Areas shall be maintained by the Corporation in » separate intarest
peariny account or accounts with one or more banks or savings and
loan assoclations authorized to conduct business in Marion County,
Indiana, selected from time to time by the Board. The failure or
dalay of the Board of Dirsctors to prepare an annual budget and to
furnish a copy thereof to the owners shall not constitute a waiver
or relsase in any mannar of the cbligations of the Osmers to pay
the Common Expenses as herain provided, whenever determined,
section 5.03. Reguiax Assessmenta. The annual budyet as
adopted by the Board shall, based on the estimated cash requirement
for the Common Expenses in the current fiscal year as set Iorth in
sajid budget, contain an assessment against each Condominiwe Unit
based on the Percentage Interest of each Condominium Unit.
Immediately Following the adoption of the annual budget each Owner
shall be uiven written notice of the assessment againat his
respective Condominium ©Unit (herein called the "Regular
Assessment"), The amount of the Regular Assessments shall be egual
to the total amount of expenses provided and included in the final

annual budget, including reserve funds as hereinabove provided.
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The Regular Assapsment against each Condeominivm Unit ahall ke peid
in advance in agual monthly installments, commencing on the Iirst
day of the first month of mach fiacal year and monthly thereafter
through and including the flret day of the last nmonth of such
fiscal year. Peymant of tha monthly ilnstallments of the Regular
Assassinent shall be made to the Board of Directors or the Managing
Agent, as directad by the Board of Directors; provided, however,
Owners anay wlect to pay monthly asssasspents quarterly,
semi-annually or annually, in advance. The Regular Assessment for
+he current fiscal ysar of the Corporation shall become a lien on
each separate Condominium Unit as of the first day of each fiscal
year of the Corporation, even though the final determination of the
amount of such Regular Assessment may not hora been made by that
data. Tha fact that .in Owner has pald his Regular Assessment for
the currant fiscal year in whole or in part based upon a previgus
budget and thereafter, before the annual budget and Regular
Assessment are rinally determined and approved, sells, conveys or
transfers his Condominium Ynit or any interest therein, shall not
relieve or release such Owner or his successor as owner of such
condominium Unit from payment of the Regular Assessment for such
Condominium Unit as finally determined, and such Owner and his
successor as owner of such Condominlum Unit shall be jointly and

saverally liable for the Regular Assessment as finally determined.

Any statement of unpaid assessments furnished by the

Corporation pursuant to Section 8.02 hereosf prior to the final
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determination and adoption of tha annual budget and Regular
Assessmant for the year in which such statement is made shall state
that the matters set forth thmreln are subject to adiustment upen
deternmination and adoption of the final budget and Regular
rosessmant for ouch year, and all parties to whom any such
statement may he delivered or who may rely thereon shall be bound
by such final determinations. Monthly installments of legular
Assessments shall be due and payable automatically on thalr
respective due dates without any notice from the Board or the
Corporation, and neither the Board nor the Corporation shall be
reoponsikle for providing any notice or statements to Owners for
thes same.

gection 5.04. Special hgsegoments. From time to time Colmon
Expanses of an unusual or extraordinary nature or not otherwlse
anticipated may arise. At such tims and without the approval of
tha Owners, unless otherwise provided in these By-Laws, the
pDaslaration or the Act, the Board of Directors shall have the full
right, power and authority to make special assessments which, upon
resolution of the Board, shall bhecome a lien on each condominium
Unit, prorated in accordance with the Percentage Intevest of each
condominium Unit (herein called "Special Assessment®). Without
limiting the generality of the foregoing provisions, Special
Assessments may be made by the Board of birectors from time to time
to pay for capital expenditures, to pay for the cost of any repair
or reconstruction of damage caused by fire or other casualty or

disaster to the extent insurance proceeds are insufficient therefor
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under tha circumstancas described in the Declaration.

Section %,05. Falluxs of Owpex 4o Poy Asssgacents.

(a) Ho Owner may exempt himsaif from paying Regular
Assesaments and Spmcial Assesspents, or from contributing toward
the axpansat of administration and of maintenance and repair of the
Comnon Areas and, in the proper case, of the Limited Arens, of the
Buildings, and toward any other expanse lawfully agread upon, by
walver of the use or enjoyment o©of the Common Areas or by
abandonment of the Condominimm Unit belonging to him. Each Owner
ghall be personally liable for the payment of all Regular and
Speclial Assesaments. Where the Owner conztltutas more than one
porson, the liability of such persons shall be joint and several.
If any Owner shall fail, refuse or neglect to make any paymant of
any Regular Assessments or Special Assessments when due, the lien
for such Assessment on tha Owner's Condominium Unit may be filad
and foreclosed by the Board for and on behalf of the Association as
provided by law. Upon the failure of an Ownar to make payments of
any Regular Assessment or Special Assassments, within ten (10) days
after such are due, the Board, in its discretion may (1) impose a
late charge of up to twenty-five percent (25%) of the amcunt in
default, (2) accelerste the entire balance of the unpaid
Assessments and declare the same immediately due and payable,
notwithstanding any other provisions hereof to the contrary, (3}
eliminate such Owner's right to use the recreational facilitias,

and {4) eliminate such Owner's right te vote. 1In any action to
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foraclose the llen for any Assessments, the Ownar and any occupant
of the Condominiim Unit shall be joirtly and severally liable for
tha paymant to the Corporation of reasonable rental for such
cendominium Unit, and the Board shall ba antitled to the
appointmsnt of a receiver for the purposa of praserving the
condoninium Unit and to collect the rentals and other profits
therafrom for the benefit of tha Corporation to ba applied to the
unpaid Regular Assessnpents or Special Aszenamants, ‘The Board may,
st its option, bring a sult to recover a money judgment for any
unpaid Regular Assesament or Special Assessment without foraclosing
or waiving the lien securing the same. In any action to racover a
Regular Assessument or Special Assessment, whether by foreclosure or
otherwise, the Board, for and on behalf of the Corporation, shall
be entitled to recover costs and exrenses of such action incurrad,
includirg but not limited to reasonable attorneys' fees, from the
owner of the respective Condominium Unit.

(b) Hotwithstanding anything contained in this Saction or
elsewhere in the Declaration and these By-Laws, the lien tor any
Regular Assessment or Special Assessment shall be subordinate to
the lien of any Mortgagee and any sale or transfer of a Condominium
Unit to a Mortgagee pursuant to a foreclosure on its mortgage or
conveyance in lieu thereof or a conveyance to any person at a
public sale in a manner provided by law with respect to mortgage
foreclosures, shall extinguish the lien of any unpsid installment
of any Regular Assessment or special Assessment as to such

inetallments which became due prior to such sale, transfer or
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conveyance; provided, howsver, that the extirgnulshrent of such lian
shall not zelleva the prior owner from personal liabllity thersfor,
No such sale, tranmfer or conveyance shall relieva the Condominium
Unit or the purchaser at such foreclosure oals, or grantes in the
avent of convayance in lieu thereof, from llability for any
installments of Regular Assessments or Special Assessments
thereafter becoming dus or from the lien therefor. Such uppaid
share of any Reqular Assesgsments or Special Assessments, the 1ien
for which has been divestsd as aforesaid, shall be daamed to ba a
Commeon Expensa, collectible from all Owners (including the party
acquiring the subject Condominium Unit from which it arcse)}, am
provided in the Act.

section $.06. Regular Assesgments Eriox %< Applicable Dale.
The purpose of this saction is to provide for the maintenance and
upkeap of The Villages of Longwood and for the payment of the
Common Expenses during the period prior to the Applicable Data.
Accordingly, and notwithstanding any other provision contained in
thea Declaration, these By-Laws, the Act or otherwise, prior to the
Applicable Date the annual budget and all Regular Asdessments and
Special Assessments shall be established solely by the Initial
Board.

Payment of the Regular Assessments prior to the Applicable
Date with respect to each Condominium Unit (including those owned
by Declarant} shall commence on the date of the conveyance of the
first Condominium Unit o a new Owner. In addition, at the initial

cloging of e=~h Condominaium Unit, the purchaser or new Owner is
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required to pay a sum squal to the full Regulsr Apsassnent to such
Condominium Unit for two montha as him initial contribution to the
working capital of the Corporation. Such amounts shall bs used hy
the torporstion for Common Expenses. This amcunt im not an advanca
paynent of Ragular Assesaments and will not bs haeld in any trust or
rassrve account., Additionally, at sach closing, the purchaser of
a Condoniniuwa Unit shall pay hin pro rata share of tha Regquler
Aszasazant due in the month of closing. Thersafter, payment of the
Regular Assassment shall be made on the firat date of esch calendar
nont ..

Eleven percent (11%) of tha Regular Assessmant paid prior to
the Applicable bate shall be designatsd as a resarva fund for
maintenance, repairs or replacement of Common Areas that must ba
repaired and replaced on a pariodic basls.

That portion of the Regular Assssoment collected hy the
pecilarant prior to the Applicable Date applicebla to the
raplacement roserve shall ke held by the Initial Board and, if
required, applied to the replacement of the Property. Ta the
extent that such replacement reserve ls not so applied, the balance
thareof shall be retained by the Declarant at the ApplicsLle Dats.

Tt is understood that feclarant shall be obligated to pay
that portion of the Regular Assessment applicable to an unoccupled
condominium Unit for those Condominium Unlts which Peclarant owns
and which are in those portions of The Villages of Longwood which
from time to time have been submitted by Declarant to tha

Declaration.
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saction %.07. Maintenance ond Rapairs. Every Owner shall
promptly perform all maintenance and repair within hls own
condorinium Unit which, if nsqlected, would affsct the value of the
property. In addition, sach Owner shall furnish, and shall be
responaible at his own sxpsnss for, the maintenance, repairs and
raplacemants of his Condominium Unit and Limited Areas oas
applicable, and all equipnent serving the same. Such maintanance,
repairs and replacements vhich sach Owner is responsible to make
parsonally and at hils own expense include, but are not nacessarily
1imited to, water lines, gas lines, plumbing and elsctric lines
which servica the Cwner's Condeminium Unlt only and are located
within exterior walls of the Condominium Urit including any lines
in the arsa from below the floor to abova tha root if they are
within an extension of the exterior walls of the Cuondominium Unit;
all partitions and interior walls, ceilings and floors; appliances,
to include gerbage disposals, dishwashers, stoves, rangas and
refrigerators, telsphones, alr conditioning and heating agquipment
(whether located wholly or partially inside or ocutside the
Condominium Unit), dcors, screens and windows (including axterior
and interior of ali glass and screen surfaces), lamps, and interior
and exterior grouting and/or caulking and all other accessories
appurtenant to the Condominium Unit or belonging to the Owner
thereof. In addition, the Owner of any garage is rasponsible for
the maintenance, repair and upkeep of the garage door. In the
event that any doors, screens, windows or garage deor nust be

replaced, an Owner must replace such doors, screens, windows or
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garage door with products substantially similar in style, grade and
quality to the products initially installad in the Condominium
Unit.

If, due to the willful, intentional or negiigent acts or
omigsions of an Owner or of a membar of his family or of a guest,
tenant or other occupant or visitor of such Owner, or of an Qwnar's
pat or automobile, damage shall be coused to the Common Arsas or to
& Condominium Unit or Limited Area owned by or reserved for the use
of others, or if maintenance, repairs or replacements shall be
requirad theraby which would otherwise be a Common Expense, then
such Owner shall pay for such damags and such maintenance, rapairs
and replacements, as may be determined by the Corporation, unless
such loss is coversd by the Corporation's insurance with such
policy having a waiver of subrogation clause. Maintenance, repairs
and repiacements to the Common Areas or the Condominium Units ox
Limited Areas shall ba subjact to the rules and requlations adopted
from time to time by the Board.

To the extent that equipment, facilities and fixtures within
any Condominium Unit shall be connected to similar equipment,
faciiivies or fixtures affecting or serving other Condominium Units
or any Common Areas or Limited Areas, then the use therecf by the
oviner of such Condominium Init shall be subject to the rules and
regulations adopted from time to time by the Board, The authorized
representatives of the Corporation or Board of Directors or the
Managing Agent for the Corporation, shall be entitled to reasonable

access to any Condominium Unit as may be required in connection
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with paintenance, repaira or raplacamsnts of cr to tha Comumon Areas
or Linited Areas or any parts theraof, or any squipment, fasilities
or fixturas affacting or serving other Cordeminium Units or any
Common Areas or Liwited Areas.
ARZIGLE VI
Restrictions. Entry and Pulia and Reaulations
gection 6.01. Restiicelons . on. Use. The following

restrictions on the use and enjoymant of the Condominjum Units,
nowxon Areas, Limited Areas and the Property shall hs applicable to
The Villages of Longwood and are in addition to those set forth in
the Declaratlion:

{a} All condominium Units si.sll be used auclusivaly for
regidential purposes and no Condominium Uni. may be
partitions ~ or subdivided. No more than four (4} persons may
mecupy any Condominium Unit us a reajdence at any one time
unless the Board of Directors grants express written
permission.

() Wo additional buildings shall be erected or located
on the Tract other than the Buildings designated in the
Declaration or a supplement or amendment to the Daclaration,
and shown on the Plans or plans filed with such supplement or
apendment to the Declaration, withant the consent of tha
Board of Directors.

{c} Nothing shall be done or kept in any Condominium
Unit or in the Common Areas or Limited Areas which will cause

an increase in the rate of insurance on any Buillding or the

[11 § 8 az
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contents therscof. No Owner shall parmit anything to be done
or kapt in his Condominiua Unit or in the Comwon Arkas or
Limitad Azeas which will result in a cancellation of
insurance on any Building or any paxt of the Common Arsas or
ccntents thereof, cr which would be in violaticu of any law
or ordinance or tha reguirementa of any insurance
underwriting or rating bureau.

(d) No nvisance shall be permitted and rno waste shall
ba committed in any Condominium Unit, Common Arsas, or
Limited Areas.

{e) No Owner shall cause or permit anything to be hung
or displayed onh the outside of the windows or patic doors or
placed on the outside walls ¢f any Building, and no signm,
awning, canopy, shutter or radio or television antenna or
othar attachment or thing shall be affixed to or placed upon
the exteriocr walls or roofs or any other parts of any
Building without the prior consent of the Beard.

{£) No animals, livestock or poultry of any kind shall
be raised, bred or kept in any Condominiuvm Unit or in the
Copmon Areas or Limited Arsas or on the Property, excapt that
pet dogs, cats or customary household pets may he kapt in a
Condominium Unit, provided that such pet 1ls not kept, bred ox
maintained for any commercial purpose, and does not create a
nuisance. An Owner shall be fully liable for any injury or
damage to persons or property wncludang the Common Areas or

Limited Areas, caused by his pet. The Board may adopt such
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rulas and regulations regarding pets as it nay dees necessary
fronm time to time including, but not limitad to, a
requirement that any Ownsr dewlring to bring a pet on the
Propart ' shall deposit with the Board a security deposit in
an amount to be datarmined by the Board to cover any damage
that may be caused by such pet to the Comron Areas. Any such
macurity deposit shall be returnsd to the guner when the pst
is permanently ramoved from the Property, except to the
axtent s»1d gepcsit has been used tov repalr damage caused by
such pet. Any reguirement for the depositing of such a
sacurity deposit shall not he deemed to release or in any way
1imit an Owner's responsibility and liability for injury and
damzage causaed by iis pets. Aany pet which, in the judgment of
the Board, ie causing cr creating a nuisance or unreasonable
disturbance or noise, shall be parmanently removed from the
Praperty within ten (10) days after written notica from tha
Board to the respective Ouwnher to do so.

(g} Nothing shall be done or permittea in any
Condominium Unit which will impuir the structural integrity
of any Building or which would structurally changs any
Bulldaing or which would affect the exterior appearance of any
Condominium Unit, except as otherwise provided in the
Declarction »r these By-Laws. No Condeminium Unit shall be
usad Lin any unlawful manner or in any manner which might
sause injury to the reputation of The Villages of Longwooed or

which wmight b3 a nuisance, annoyahce, inconveniance or
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damaging to othsr Qwnsrs and occupants of Condosinlus Units
or naeighboring property, including without limiting the
ganerality of the foregoing, noise by the use of any musical
ingtruments, radio, telavision, loud speaskers, slectrical
equipnent, amplifiers or othsr squipment ot machines or loud
parsons.

{(h} No Ouner may hang anything inside or outside his
windows or patic doors which will show any color other than
white or baige tones on the outsida. No clothes, sheats,
blankets, rugs, laundry or other things shall ke hung out or
exposed on. or so as to be visible from, any part of the
Common Areas. The Common Areas shall be kept fras and clear
of rubbish, debris and other unsightly materials.

(1) No industry, trade, or other commercial or
religious activity, educatlomal cr otherwise, designed for
profit, altruism or ctherwise, shall be conducted, practiced
or permitted un the Property.

{j) Wo "for male®, "for rent" or "for lease” gigns, or
other signs, or other window or advertising display shall bhe
paintained or permitted on any part of the Property or any
condominium Unit without the prior written consent of the
Board; provided, however, that the right is reserved by the
peclarant and the Board to place or allew to be placed "for
saie" or "for lease® signs on or about the Property in

connection with any unsold or unoccupied Condeminiv.a Units.
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(k) All ownars and members of thelr familims, their
quests, or invitees, and all accupants of any Condominium
Unit or othear perscns entitled to ume the samn and to use and
enjoy tha Common Areas and Limited Arsas or any pert tharecf,
shall ohserve and be governed by such rules and regulations
ag may from tima o Lime be promulgatad and izsued by the
Board governling th. operation, use and anjoyment of tha
Condominium Units, ¢he Common Areas and Limited Arasas.

(1} Excaept for vehiclaes being used by Declarant or by
persons providing services to the Declarant, the Corporation
or an Owner. no boats, campers, trallers of any kind, busas,
mobile homes, trucks {other than 3/4 ton or less pick-up
trucks), wmotorcycles, mini bikes, wmopeds, or any other
vehicles of any description other than normal passenger
automobiles, shall be permitted, parked or stored anywhere
within the Property; provided, however, that ncothing herein
shall prevent (1) the parking or storage of such vehicles
completely enclosed within a garage and (2) the driving or
using of such vehicles for ingress and egqress to and from
such Owner's Condomininm Unit provided the shoitest route to
and from a public road is used. No repair work shall be done
on the Property on any vehicles, including passenger
automohiles.

(m) No Owner shall be allowed to plant trees, landscape
or do any dardening in any of the Common Areas or Limited

Areas, except with express written permission from the Board
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and if such permisslon is grantad puch Owner shzll be
obligatad to mzintain any such treas or lsandsceping.

(n) No Owner shall be allowed to place or tuause to ba
placed in the lobbies, vestibules, stairways, hallways or

arsas of a mimilar nature and used for a simllar purposa,

both Common Areas and Limited Areas, any furniturae, packages
or obiects of any kind, without the consent of tha Board of
Diractors.

{0} All garbage, trash and refuse shall ba deposited
only in coversd sanitary containers or dumpsters placed by
ths Corporation on the Common Areas. Garbage, trash and
refuse shall be placed in sealed disposable plastic bags or
other containers approved by the Board for daposit in the
appropriate sanitary containers. No open firas shall be
permitted on any part of the Property other than fires in
charceal grills or other similar devices located within the
Limited Commen Areas.

{p} <Common Areas shall be used only for the purposes
for which they are designed and intended, and shall ba used
subject toc the rules and regulations from time to time
adopted by the Board.

{gq) No Owner may rent or lease his Condominium Unit for
transient or hotel purposes.

(r) Any Owner who leases a Condominium Unit shall lease

the entire Condeminium Unit and shall have a wiitten lease
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with » term of at leapt six (6} months an® such loase whall
provide that the lvase im subject to tha provisions of the
Daclaration, the By-Laws and tha Rules and Regulations as
adopted by the Board and any fallure of the lessea to comply
with the tarms of such documenta shall be a default under the
lensa. A copy of the lease shall be dailvered to the
Corporation or Managing Agant.

(s} Notwithstanding anythir= to the contrary in thage
By~-Laws, an Owner, member of an Owner's family or occupant of
a Condominium vnit shall neot (1} park more than one vehilcla
in the driveway of the Condominium Unit or (ii) park any
vehicle owned by such person in any resarved or guest parking
spaces, along any street in the Villages of Longwood or in
any of the other Common Areas. Fallure to comply with these
parking restrictions may result in the imposition of a Fifty

Dollar {$50.00) finc for each such violation.

Section 6,02. <Compliance with Covenants. conditions  ang
Restrietions. Every Owner, mortgadee, lessee or other occupant of

2 Condominium Unit shall comply strictly with the covenants,
conditions and restrictions set forth in the Declaration, with the
By-Laws and with the Rules and Regulations in relation to the use
and operation of the Tract. A violation committed by any persons
regiding in, occupying or visiting a Condominium Unit at the behest
or with the implied or express permission of the Owner or any other
occupant of the Condominium Unit, or committed by any agent,

employea, business invitee, or contractor of the Owner or of any
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person occoupying a Condominlum tnit, shall be attributed to that
Condominium Unit and tue Ownar ihereof. Fallure to comply with any
of maid covenants, conditlonn and/or restrictions shall be grounds
for withdraval by the Board of Directors of privileges with raspect
to the use of any of the Common Arsas by any darfaulting Owner and
by his tenants, invitees, quests and all meambara of his family
and/or his tenant's family. The Board may also prohibit any Ownaer
frop entering into any rew lease of his Condominium Unlt with
anyonas so long as he ls in default in the performance of any of his
obligations under the Declaraticn, By-laws, or Rules and
Regulations. An action seeking 2 declaratory judgment, the
recovery of sums due for damages, or injunctive relief, or any or
all of them may be maintained by any lnterested party against any
Owner, or any person entitled to occupy a Condominium Unit who
refuses to comply or threatens to refuse to couply with any
piovigions of this Declaration, the By-Laws, the Rulas and
Regulations, or any other document establishing ownership or
control over any part of the Tract, One or more Cwners may bring
a class action on rehalf of all Owners,

Atter giving not less than 10 days prior writtan notlce to an
owner whc has not complied, and after giving surh party the
opportunity to be heard by tha Boar” of . .rectors, the Board of
Directors shall have the right to imnose a fine of not more than
$100 for the second violation attributuble to a particular owner in
a calendar vyvear against that Owner and the cCondominium Unit in

which such Owner holds an ownership interest. For a thirxd
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violation attributable tn the same Ouner in the same calendar year
(whather or not this third violation invoives the same term or
provision of the above-described condominium instruments as the
first or secend violationa), the Board of Directors, after giving
+he above~dascribed notics and oppovtunity to be heard, may levy a
fine against that Owner and the Condomininm Unit in which auch
cwner holds an ownership interest in an amount not in excesa of
$700. For the fourth and every subsequent such violation of said
condominium instruments by the same Owner in the Same calendar year
(whether thesae violations involve the same provisions as the
previous viclations), the Board ot Directors, after glving the
above-deseribad notice and opportunity to be heard, may levy a fipe
against that Owner and the Condominium Unit in which such Ouner
holds an ownership interest in double the amount of the fine for
the immediately preceding viclation in that calendar year.

All fines described above, any fines imposed by the Beard of
DPirectors and any and all expanses incurred by the Corporation in
anforcing any of the terss and provisions eof the condominium
instruments, including reasonable attorney's fees, may be levied as
a special assessment againet the Owner in guestion and his
Condominium Unit.

Any action brought by the Corporation hereunder may be
brought in its own name, in the name of its Board of Directors or
in the name of the Managing Agent. In any case of flagrant or
repeated violation by an Owner, he may be required by the Buard of

birectors to give sufficient surazty or sureties for his futuve
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compliance  with the covesnsnts, conditions and restrigtions
cmntained in this Declaration and with the By~L#ww and Rules and
Regulations.

gastion 6,03. Right of Entry. All Ownsrs and ccoupants of
a Conrdominjium Unit shall be deemsd to have granted the right of
sntry thereto to the Managing Agent or any other parson authorized
by the Board in case of any amergency originating in or chreatening
his Condominium Unit or the Building in which it is located,
whethey the Owner is present at the time or not. Any Owner shall
permit other persons, or thair representatives when so requirad, to
enter his Condominium Unit for the purpose of performing
inmtalliations, altarations or repairs to the raschanical or
elactrical services, or to make structural repairs provided that
requests for entry are made in advance and that such entry is at a
time reasonably convenient to the Qwner. In case of emergencies,
such right of antry shall be immediate.

Section 6.04. Right of Board to izopt Rules and Regulations.
The Board may promulgate such additional rules and regulations
regarding the operatiry of ths Propsrty, including but not limited
to the use of the Common Areas and Limited Areas, as it may deen
necessary from time Lo time and such rules as are adopted may be
amended by a vote of a majority
of the Boar:, amd the Board shall cause coples of such rules and
regularions and all amendments thereto to be delivered or mailed

proeptly to all Owners,
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ABTICLE VI
Avandmeat ¢ By-Laws

Savtion 7.01. Subject to any contrary, overriding or
suparseding provisions set forth hesrein or in the Daclaration,
these By-lLaws may ba amanded in the same mannar, and subject to the
aams limitations and requirements, as amenduents to the
Declaration, as set forth in paragraph 18 of the Declaration.
Amendzents to thess By-lLaws shall ba considersd as amendments of
the Daclaration and shall be recorded in the office of the Retorder
of Marion County, Indlana, as regulred by the Declaration ang the
Act. MNotwithatanding anything to the contrary contained herein or
in the Declaration, thare shall be no amendment of the Declarat.on
or thessa By-lLawg prior Lo the Applicable Date without the consent

and approval of Declarant.

ARTICLE VIII
Hortgages

Sectivn B.02. Notice to Association. Any Owner who places
a first mortgage lien upon hig Condominium Dnit or the Mortgugee
shall notify the Secretary of the Corporation thereof and provide
the name and addcoess of the Mortgagee. A record of such Mortgagee
and its name and address shall be maintained by the Secretary and
any notice reguired to be glven .. the Mortgagee pursuant to the
terms of the Declaration, these By-Laws or the Act shall ba deemed
effectively given if mailed to such Mortgagee at the address shown

in such record in the time provided. Unless notification of any
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such mortgag: and the name snd address of Mortgagee are furnishad
to the Secratary, eithor by the Cwnar or tha Mortgages, nro notice
£t any Mortgagee as may ba otharw'se regulrsd by the Declaration,
thesa By-Laws or the Act shall be reguired and no Mortgagse shall
be sntitled to vote on any matter to which he otherwise may be
antitled by virtus of the Declaration, thess By-Laws, the Act, or
proxy grantad to such Nortgagea in connection with the mortgage.

The Corporation shall, upon reaquast of a Mortgages who has
furnished the Corporation with its name and addrass as hersinabove
provided, furnish such Mortgagee with written notice of any default
in the parform nce by its borrower of any obligations of such
borrover under the Declaration or these By-Laws wuleh is not sured
within thirty ( ¢} days. Any Mortgagee shall have the right to
inspect the books and records of the Corporation during normal
business hours.

A guarantor or jinsurer of a Mortgage may, upon written
requast to the Corporation giving the Corporation its nape and
address, receive from the Corporation any notice that would ha
given to a Mortgages also be given to the applicable insurear or
guarantor.

Section §.02. Notige of Unpald Assgsaments. The Corporacion
shall, upon regquest of a Mortgagee, a proposed mortgagee, or a
proposed purchaser who has a contractual right to purchase a
Condominium Unit, furnish to such Mortgagee or purchaser a
statement setting forth the amount of the unpald Regular

Assessments or Special Asseesments against the Condominium Unit,
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which statement shall ba binding upon the Corporation and the
Ownars, and any Mortgagee or grantss >f tho Condomirium Unit shall
not be lisble for nor shall the Condominium Unit conveyed ba
subjact to a lien for any unpaid assessmants in excess of the
apount set forth in such statement or asz such assesspents xay be
adjusted upon adoption of the final annual hudget, as refarred to
in Section %.03 hareof.
ARTICLF IX
Miscellaneous

Ssction 9.01. Fipcal __vear. The fiscal year of tha
Corporation shall be the calendar year,

section 9.02. Magbersalo Certificates. Each mamber of the
Corporation shall recelve a certificate from the Corporaticn,
aigned by the president or vice-president, and secratary or
assistant secretary thereof, stating that he iz a member cf the
Corporation. Such certificates shall be non~transferable and a
rember's certiiicate shall become vold and of no force and effect
upon sale by 2 wmember of his Condominium Unit. Such membarship
cartiticates shall be in a form and style determined by tho Board.

S¢-uien 9.00.  Persenal Iakerests. No member of the
Corporation shall have or receive any earnings from the Corporation
ag a result of being an officer or director of the Corporation
except a member may recaive principal and interest on meneys loaned
or advance?! to tha Corporation as provided in the Indiana Nonprofit

Corporation »:¢ of 13v1.
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gsaction %.04. Soptracis. Checks, Notes, ELC, Ail contracts

and ayresments sptersd into by the Corporation and all checks,
dratfts and hills of exchange and orders for the payment of monay
shall, in thr conduct of the ordinary course of businexs of the
Corporation, unless otherwvise dirscted by the Board of Directors,
or unless otherwiss regquired by law, be signed by the Prasident or
in his abesnce the Treasurar. Any one of the documents heratofore
menitioned in thle saction for use outside the crdinary course of
business of the Corporation or any notes or bonds of the
Corporation shall be exzcuted by and raquire the signature of the
Prasident and Socretary.

Secgtion 9.905. Fipenwial Statement. Upon tha written request
trom any entity that has an interest or prospective interest in any
Condominium Unit, the Corporation shall preparae and furnish to such
entity within a reasonable time an audited financial statement af
the Corroraticn for the lmrediately preceding fiscal year,

This instrument prepared by James C. Carlino, Attorney-at-law, Poge

McKimney & Evans, 8888 Reystona Crossing, Suite 1201, Indianapelis,
Indiana 46240,
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McGreevy, Todd

From: Lori Margason@Pasquinelli com

Sent: Monday, December 18, 2006 2:23 PM

To: Rose Barajas2@wellsfargo.com

Ce: Order Desk Indianapolis; Marling, Tia; Burman, Nancy

Subject: Prairie Lakes Bldg 53 - Recording Info

Importance: High
Attachments: Document pdf

Amendment |

Plat

10 53 11 1

2006874400

2086074481

Rosemary,

This needs to be rushed for FHA/VA approval.

Thanks, Lori

~— Forwarded by Lori Margason/indianapolis/fPETAL on 12M8/2006 02:23 PM -

"LORI MARGASON"
<Lort. Margason@Pasquinelii.com>

12/18/2006 02:20 PM

12/21/2006

To "LORI MARGASON" <Lori Margason@Pasquinelli com>

ce
Subject



